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THE FINANCIAL OUTLOOK. 

Spring has burst upon us with unusual suddenness this 
season, and with it every industrial enterprise has received 
new impulse. The snow blockade since the new year 
opened, and later still the floods, put such an embargo on 
freight transportation, that spring business did not at the 
opening meet anticipations, But now with the machinery 
of commerce again in full motion, consumption large and 
interior stocks of goods small, deferred orders are coming 
forward, and the movement of goods is likely to be kept 
up in unusual volume for the summer months. 

. The outlook, therefore, for our various industries is very 
promising; and this only adds another influence to 
the many favorable conditions affecting our financial 
markets. pry is even now obtainable on call at 
an average of about 4 per cent and is offered for six 
and even ten months at that rate on pledge of stock 
collateral. Indications also point to a steady flow of cur. 
rency toward this centre from all interior points, even the 
most remote. Bank currency is on the increase and with- 





j settled for. 


1014, and the demand is sufficient to carry them much 
higher. The Bank of England rate of discount has been 
reduced to the minimum of last year and the inquiry in 
Great Britain for investment securities is so great as to 
move the price of Consols up to 101 11-16, the highest 
recorded since 1852 when they were 102, and that was the 
highest ever known. Emigrants are flocking to our shores 
in numbers so great that extra steamers have to be pro- 
vided to, meet the demand. The prospects for the crops 
are decidedly brightening, while the scheme for extending 
the redeemable 5 and 6 per cent bonds at 34 per cent, bids 
fair to be brilliantly successful. Add to this a new start 
in railroad earnings, and we have in brief the financial 
situation. Itis no wonder that with such surroundings 
efforts to depress the values of good railroad properties 
should prove unsuccessful. 

In our issue of March 26, page 322, we gave a table 
comparing the highest and lowest rates for money on call 
during March with those in the corresponding month in 
1880 and 1879. It was then expected that the supply of 
money would be so far in excess of the demand that the 
average for April would certainly not be more than 5 per 
cent. The record shows that this was the average for the 
first week only. Since then the average rates have de- 
clined to about 44 for the second week and 4 for the third 
and fourth weeks. The oversold condition of the stock 
market will in part account for this; but the principal 
causes producing it have been the large arrivals of gold 
from Europe and the further circumstance that funds 
which were sent to the interior for the usual April settle- 
ments began at once to flow back from remote points to 
this centre, and now currency is freely coming hither from 
Chicago, St. Louis and Cincinnati, where interest rates are 
almost as low asthey arein New York. This is an indica- 
tion that the country is fullof money. There is at present 
no lack of it for all mercantile, industrial, manufacturing 
and speculative enterprises, while our foreign trade is in 
so satisfactory a eondition as to turn the flow of gold this 
way on the slightest inducement. What conclusion can be 
drawn from such facts as these and others we have stated 


above, except great industrial and speculative activity for -» 


coming months ? 

The Treasury operations for the six days, including 
last Friday, show a loss, which is a gain to the banks, of 
$2,219,628. This has chiefly come from payments of 
Assay Office checks for foreign builion, which have 
amounted to $3,408,046. 


There is $360,000 still to be 
The receipts by the Treasury for customs 
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alone have amounted to $2,936,827 in this period, and 
of this sum $1,194,000 has been in gold, $137,000 in 
United States notes, and $1,604,000 in silver certificates. 
The rates for domestic exchange have risen to 25 cents 
per $1,000 premium at Chicago and to par at Boston and 
St. Louis. Currency is flowing hither freely from the West, 
and the following table will show the extent of the move- 
ment, as reported by the principal banks, since last Thurs- 
day. 














Received. Shipped. 

DET tictigds GueteGe~sees Woosteeestenve $1,402,C00 244,000 
Didi cc tivddiastndnes (henesateeusouonestl — see “aa °° ° esto 
TD tt<auicbutiend tedie, qipmednttioimenny $1,402,000 $244,000 








The movement of gold from Europe has nearly ceased 
for the present, Since the 13th no shipments have been 
reported by cable, and the amount now in transit is light 
and made up of small lots which have been sent out from 
continental ports. The arrivals since Saturday inclusive 
have amounted to $526,338, making about 27 millions 
since the beginning of the year. The Bank of England 
report shows a Zain Of L120, 600 forthe week, and an increase 
of 1 3-16 per cent in the proportion of reserve to liabilities, 
The Bank of France shows a gain of 3,950,000 francs gold 
and 7,300,000 francs silver for the week, while the Bank 
“of Germany has an increase of 5,320,000 marks. The 
following indicates the amount of bullion in each of the 
European banks this week and at the corresponding date 
last year. 



































April 28, 1881. April 29, 1880. 
Gold. Silver. Gold. Silver. 
£ £ £ £ 

Bank of England........ OE ee RES S| a 
Bank of France.......... 23,807 ,232/49,469,030! |32,679,066) £8,896,774 
Bank of Germany ....... 9,.193,005/ 19,402,982); 9,603,000) 19,206,000 
Total this week.......... 59,403,315'68,872,012)'70,428,831/68,102,774 
“Total previous week..... 59,058,643)68,350,512)|70,439,425/68.020,641 





The above gold and silver division of the stock of coin of the 
‘Bank of Germany is merely popular estimate, as the Bank itself gives 
my information on that point. 


The market for foreign exchange has been strong in 
consequence of a scarcity of commercial bills. Shipments 
of domestic produce are for the moment checked by the 
comparatively high prices for pork and provisions, the re- 
tarded movement of grain, at first through the snow 
blockade and floods, and later by the bad roads ; it is also 
reported that the quality of the cotton now coming forward 
is so inferior that it cannot be readily sold for export. For 
these reasons the supply of bills is not equal to the demand 
for remittance against bonds imported, and the rates have 
been advanced to such points as to make it temporarily 
unprofitable to import gold. There is some trading in 
securities by cable, but these transactions for European 
account cannot be heavy, otherwise there would be a supply 
of bills from this source. The following table shows the 
relative prices in London and New York at the opening 
each day. 





April 25. April 26. April 28 April 29. 





April 27. 





Lond’n| N.Y. |Lond’n| N.Y. |Lond’n;| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. 
prices.* | prices.'prices.* prices.|prices.*| prices.| prices.*| prices.| prices.*| prices. 
115°18 11936 | 11517) 115% | 115°41 | 115% | 115°41 | 11554) 115°41 | 116 
1O1L'57t) 102% | 101°654) 10274 |101°53t) 10234 |101°784) 103 =| 101°414) 193 
46°17} 455, | 46°38) 46 45°77 | 4546) 46°26) 464%) 46°87) 46% 
.| 102°78 | 102% | 103°24; 102 | 103°24 | 102% | 103°24 | 10245 | 103°48| 103 
136°56 | 135 136 87 | 135% | 136°87 | 135 136°84 | 138534 | 186°84 | 1365 
143°85 | 14234 | 143°66 | 143% | 143°66 | 142% | 144°64 | 144 145°24 | 144% 
28°43+; 57 23°48) 57 28°36+| 5644) 2848+; 5634) 2702+; 53% 


























Exch’ge, 
cables. 4°86 4°87 4°87 


* Expressed in their New York equivalent. 
+ Reading on basis of $50, par value. 
+ Ex interest. ; 
Nore.—The New York equivalent is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such as 
t, insurance and commissions. 
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There have been two weak spots in the stock market 
this week. The elevated railroad shares have fallen 
heavily, by reason of the official statement of the financial 
condition of the Manhattan Company, made to the Mayor 
in an application for remission of the tax on the corpora- 
tion. Advantage was taken of the break in these stocks 
to unsettle the other properties, and an attack upon the 
market was partially successful. On Thursday the Trunk 
line shares were advanced, on rufmors that the managers 
had agreed to pool the earnings instead of the freight of 
the roads ; but while these properties were strong, the 
other weak spot, Reading, showed itself, and the fall in 
this again aided in unsettling the market. The tendency 
of the majority of the railroad properties is qlearly 
toward higher prices, and there appears to be good buy- 
ing at every decline, on orders from domestic and foreign 
investors. 








MARRIAGE OF JERSEY CENTRAL TO WABASH. 


No sooner does a road come under Mr. Gould’s maternal 
care than itis lost in admiration for some other road 
already within hiscontrol. One would certainly think that 
the Central of New Jersey and the Wabash were far 
enough apart to be safe from each other's charms, separated 
as they are by about 500 miles; yet see how eager and in- 
tense their desire is to reach out and embracc; On the 
earlier rumors the incredulous public pronounced it all a 


mere passing fancy, or, perhaps, idle goss'p; but now there 


isno longer any doubt as to their relations. Life is evidently 


intolerable except in agsociation with each other. It has 
become patent to even the most superficial observer that 


here are 


‘* Two souls* with but a single thought, 
Two hearts that beat as oue.” 


The Creator, to be sure, has laid their paths in life so 
wide apart that it is no easy matter to unite them. Toledo, 
the extreme eastern end of the Wabash, is, as already re- 
marked, 500 miles distant from Tamanend, the extreme 
western end of the Central of New Jersey. In an ideal 
union space and distance are as nothing. But this is to be 
a practical union as well as an ideal one, and in it therefore 
space and distance are important elements. And yet, can 
nothing compass the difficulty when the benefits to result 
aresoenormous? Appeal is made to their mystic guardian. 
He at once determines it shall be done, and that’s 
enough for those that have faith. 

A conference was held Monday afternoon, according to — 
the daily papers, between committees of the Jersey Cen- 
tral and Wabash, with reference to the formation of a 
close alliance and the establishing of a new through route. 
‘Tt was resolved” to extend the Jersey Central system to 
Red Bank (how much more appropriate Green Bank 
would be) over the Pennsylvania “low grade” roads, 
much in the same way outlined in these columns last week, 
and from thence to build 70 miles to Youngstown, “‘ where 
there ‘is abundant communication to Toledo.” Abundant 
communication, indeed! So is there at Philadelphia and 
New York, and even at Red Bank. Why then build 70 
miles of road ? 

No information is vouchsafed as to what arrangements 
are to be made with the Pennsylvania. Perhaps that was 
thought unnecessary. But does it not seem a little queer 
that the Pennsylvania, which would play by far the most 
important part in the proposed route, should not have 
been represented at all in the conference? Then, as the 
Pennsylvania has its own line to Toledo, would it not be 
in the highest degree unwise, as we have before said, for 


*For the sake of the metaphor we will suppose that corporations 
have soul® 
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it to assist in the formation of an opposition line, which 
could only take away some of its business? Perhaps the 
Pennsylvania had already been consulted and refused its 
aid. In that case how plucky of the. Jersey Central and 
Wabash people to “resolve” not to let the small ‘distance 
of 500 miles stand in the way, and to unite the systems 
anyway, in theory if not in fact. Would not the benefits 
be the same ? 

If any one doubts either the announcement or the results, 
let him reflect on the immense advantages that the Wabash 
is deriving from a similar alliance, solemnly made in con- 
clave last summer, with the proposed New York Lacka- 
wanna & Western, which was announced with a great 
flourish of trumpets—the new road to extend to Buffalo 
and connect with the Wabash at Detroit over the Great 
Western of Canada. Verily, these stories about the for- 
mation of new thiough routes and alliances have been 
repeated so frequently that they are getting ‘stale, flat 
and unprofitable,” and unless Mr. Gould soon hits upon 
something more substantial than these unions against nature 
to perfect an Eastern trunk line, is it not possible that 
the public will become altogether incredulous? For our- 
selves, we are free to admit that we think Gould wants 
and has determined to have an Eastern system already 
established, and is not at all desirous of forming or build- 
ing a new one, either in whole or in part. 





PROSPECTS OF THE WHEAT CROP. 

The prospects of the wheat crop of the United States 
for the coming season are involved in some doubt, through 
the possible operation of events that had little or no rela- 
tion to the two or three great crops which have been 
gathered in the seasons last passed. In the first place, the 
winter of 1880-81 was unusually severe and prolonged, 
coming on early and hanging on late; and more lately the 
wheat-growing sections of the Northwest have suffered 
from floods beyond all precedent. These circumstances 
can hardly fail to have an important relation to the yield 
of wheat for the next season; in some cases improving, 
while in others diminishing, the prospect; and there is, 
therefore, a good deal of anxious inquiry, even thus early, 
regarding the matter. 

Of the present condition, the accounts coming in are 
very contradictory, and derived, as they mostly are, from 
partial and local observations, are not very reliable. 
Winter wheat is, no doubt, rather backward in growth 
from the effects of the severe winter and late spring, but 
seems hardy, and now comes forward rapidly, especially 
in the Northern latitudes. In the Middle latitudes, where 
there was less snow, it was to some extent winter killed. 
The acreage has been extended on new lands, but the 
comparatively low prices current last autumn undoubt- 
edly restricted the sowing, more or less, in the older 
sections where winter wheat is grown. Therefore no 
very important increase in the acreage can be ex. 
pected. 

As regards spring wheat, the whole year, from the 
gathering of the last crop to the present time, has undoubt- 
edly been unpropitious. It is usual to do the plowing of 
lands for spring wheat in the autumn; there is little time 
for this work in the spring; and as soon as the snow disap- 
pears the-sowing is made upon the lands plowed in the 
previous autumn. The winter came on so suddenly and 


severely last year that farmers had no time to plow to 
the extent desired, and the floods this spring have over- 
flowed much land, so that it could not be sowed, or, on 
subsiding, have left many other fields unfit for cultivation. 
Still, as population the last few years has rapidly been | 





pushing further West, and new lands are being opened’ 
up constantly, we cannot see any present prospect of a. 
total acreage below that of last season. On the other 
hand, it would not be safe, in view of the foregoing facts, 
to count too surely upon a further great increase in our: 
yield of wheat next season. 

It is probable that there are yet pretty full stocks of 
wheat in the hands of farmers. Prices have not been 
high enough to stimulate deliveries, and the accumula- 
tions of snow, followed by floods, interrupted transporta- 
tion greatly by rail, as well as over country roads, for 
many weeks. 
reopening of the Erie Canal. The probabilities are, there- 
fore, that unless crop prospects shail be so unpromising as. 
to induce farmers to hold back the old stock, we shall 
have very heavy supplies of wheat upon our market from 
the middle of May to the first of July. But so much will 
depend upon many conditions yet to be developed, that. 
it would be idle to attempt to forecast the course of prices. 

There is no longer any doubt expressed of the export. 
demand for our wheat, at moderate prices, continuing on a. 
very large scale. At the beginning of the crop year now 
drawing to a close, it was apprehended that the better yield 
in Great Britain and the West of Europe would cause a 
material curtailment of the demands upon us, Such has not. 
proved to be the case. For nine months ending April 1, being 
three-fourths of the fiscal year ending July 1, the exports 
of wheat (including flour reduced to wheat) reached the 
large aggregate of 145,608,000 bushels, against 139,862,000 
bushels for the corresponding period of the previous 
fiscal year, which had greatly exceeded all former years. 
Thus in the face of better crops in Great Britain and the 
West of Europe, our exports of wheat and wheat flour 
increased. It istrue a lower range of prices has prevailed, 
and the aggregate values for nine months of this year are 
about 166 million dollars, against 174 million dollars last. 
year ; in other words, nearly six million bushels more 
wheat have been sold for eight million dollars less money. 
But if this fact has any significance, it is in demonstrating 
that at moderate prices we can sell our wheat in quantities 
that a few years since would have been deemed im- 
possible. ° 








COIN IN THE BANK OF ENGLAND, 

The London Economist cites as an evidence of “slack-- 
ness of trade” the circumstance that the Bank of England 
holds £17,500,000 coin now, against 10 to 12 millions on. 
ordinary occasions. 
cited seems to be very reasonable, and, in truth, quite con-- 
clusive. We should like, however, to ask— 

1. Whether it does not follow, from such a statement, 
that, if trade had not been slack, this 5 to 7 million 
excess of coin over ordinary occasions would have 
been in active circulation, and therefore not have 
accumulated in bank ? 

2. That if the Bank had been dint of this unusual 
accumulation of coin, would it not have been com- 
pelled to put up the rate of interest until it made 
business “slack,” so that the coin could be accum- 
ulated ? 

3. Does it not look, therefore, as if this necessity and 
fear hanging over English trade, was a chief influ- 
ence in keeping business “slack,” and that it would 
quickly check any considerable activity if it were to 
arise ? 

Perhaps the more this thought is followed up and 

dwelt upon, the more intimate and personal will appear to 
be the interest England has in this silver question. 


The lateness of the season has delayed the ~ 








. The inference drawn from the facts. 
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CHICAGO MILWAUKEE & ST. PAUL REPORT. (16) CHICAGO to Milwaukee, and branch of 3 miles................ me 


The St. Paul report has been awaited with much interest. 
The large additions to the company’s mileage, through 
acquisition and extension, the knowledge that this had 
caused a heavy increase in indebtedness, and the fact that 
the increase in earnings of late did not keep pace with the 
increase in mileage, have all tended to draw attention to 
the company’s affairs, and much speculation has been 
indulged in as to what the report would show. 

As respects the number of miles of road embraced in 
its organization the company now stands in the front rank 
of the great railroad corporations of the day. The mileage 
was increased 1,544 miles during 1880, and on January 1 
the company operated altogether 3,775 miles. The total 
has been further increased since, and now is about 3,800. 
Among the roads acquired are the Southern Minnesota, 
the Chicago Clinton Dubuque & Minnesota, the Wisconsin 
Valley, the Chicago & Pacific, the Sioux City & Dakota, 
and the Hastings & Dakota. The purchase of the Southern 
Minnesota was announced in the previous report, but the 
road had not yet then been merged in the St. Paul system. 
The Chicago Clinton Dubuque & Minnesota is quite an 
acquisition, as it gives the St. Paul an all river line from 
Clinton, Iowa, to St. Paul, Minnesota, and removes the 
danger of competition there. But perhaps the most 
important addition is the Chicago & Pacific. This road 
when it passed into the hands of the St. Paul extended 
from Chicago to Byron. It needed the construction of 
only 26 miles to bring it in contact with the St. 


Paul’s entire network of roads and to afford 
to the latter a short and very direct line to 
Chicago. These 26 miles have been constructed, and 


now the position of the St. Paul has changed. It is no 
longer exclusively a Milwaukee road. While retaining its 
“erip” on that city, it has succeeded in obtaining a hold 
on Chicago, so that the distinctively Chicago roads skould 
soon feel the effect. This must not be lost sight of in any 
estimate of the company’s future. How the St. Paul 
system has been transformed under the influence of the 
Chicago & Pacific, and what a wide expanse of territory it 
now covers, may be seen in the following analysis which 


we have made of the company’s mileage. 
Miles. 
(1) MILWAUKEE via Watertown, Portage City, La Crescent and 
Hastings, to St. Paul and Minneapolis........................ 
(2) MILWAUKEE via La Crescent, Hastings and Ortonville, to 
Aberdeen, Dakota, 587 miles, but 307 miles already counted 


336 


280 
(3) MILWAUKEE via La Crescent, and over Southern Minnesota 
to Madison, Dakota, 535 miles, but 196 counted in (1)...... 
(4) MILWAUKEE via Milton, Madison, Prairie du Chien, Me- 
Gregor, Calmar and Farmington, to St. Paul and Minne- 


339 


(5) MILWAUKEE via Milton, Madison, McGregor and La Crescent, 
te St. Parl and Minneapolis, 399 miles, but 334 miles counted 
eee Ede ee es pakdvitenbionaceéanns 

(6) MILWAUKEE via Milton, Madison, McGregor, Calmar and 
through Iowa to a peint 32 miles west of Plankinton, D. T., 
623 miles, but 237 miles included in (4)...................... 

(7) MILWAUKEE via same points to Marion Junction, and then 
to Runnivg Water, 586 miles, but 524 miles included in (4) 

(8) MILWAUKEE via Milton, McGregor, Calmar, &c., to Rock Val- 
ley, and then to Sioux City, 533 miles, but 4171 miles in- 
i ed be ma ne dt Da aaibia dina ou 

(9) CHICAGO via Byron, Lanark, Savanna, Dubuque, McGregor 
and La Crescent, to St. Paul and Minneapolis, 438 miles, 
but 205 miles included in (1) and (5)..................2...... 

(10) CHICAGO via McGregor, Calmar and Farmington, to St. Paul 

and Minneapolis, 448 miles, all counted in either (4) or (9). 

(11) CuIcAGco via McGregor, La Crescent, Hastings and Orton- 
~ ville, to Aberdeen, 688 miles, all counted.................... 

(22) CuicaGo via McGregor, Calmar, and over Southern Minnesota 

to Madison, 576 miles, all counted......................0.---- 

(18) CuicaGo via McGregor, Calmar, and through Iowa to point 

32 miles west of Plankinton, D. T., 662 miles, all counted... .... 

(14) Cuicaco via McGregor, Calmar and Marion Junction, to Run- 

ning Water, 625 miles, all counted..-......... ......2..-.4:.- 

{15) Cutcaco via McGregor, Calmar and Rock Valley, to eax 

City, 572 mites, all counted. ........ccc.ccoce isubbasteanedeses Sind 
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(17) CLINTON, Ia., to La Crosse, Wis. (Chicago Clinton Dubuque & 
Minnesota), 178 miles, but 160 counted in (5) and (9)....... 
(18) Sioux City & Dakota LINE.—Sioux City to Sioux Falls and 
to Yankton, 131 miles, but 52 miles included in (8)........ 
(19) Rock ISLAND, IIL, to Racine, Wis., 197 miles, but 22 miles 
cnt: atin abdn anbdde de hick dha dees adlis anetuiei 
(20) BRANCHES IN WISCONSIN.—Watertown to Madison, 37 miles; 
Madison to Portage City, 39 miles; Sparta to Viroqua, 34 
iniles; Lisbon to Necedah, 13 miies; La Crosse to Bridge 
Switch, 3 miles; Lone Rock to Richland Centre, 16 miles; 
Milton to Monroe, 43 miles; Albany to Brodhead, 7 miles; 
Janesviile to Beloit, 14 miles; Milwaukee to Portage City, 
98 miles; Horicon to Berlin and Winuneconne, 57 miles; 
Ripon to Oshkosh, 20 miles; Milwaukee to Schwartzburg 
and Cement Mills, 7 miles; Mineral Point to Warren, 33 
miles; Platteville to Calamine, 18 miles; Eagle to Elk- 
horn, 17 miles; Tomah to Jenny, 108 miles................. 
(21) BRANCHES IN MINNESOTA.—St. Paul Junction to St. Paul, 6 
miles; Benton to Minneapelis, 29 miles; East Wabasha to 
Zumbrota, 59 miles; Wells to Mankato, 40 miles; Caledonia 
OSD BS FON, OP MR Cede cress cscndcceecescccccsccccce 
(22) BRANCHES IN IOwa.—Conover to Decorah, 9 miles; Mason 
City to Austin, partly in Minnesota, 39 miles; Sabula to 
Cedar Rapids, 92 milea; Paralta to Farley, 41 miles; 
Davenport to Jackson Junction, 151 miles; Eldridge to 
Maquoketa, 32 miles; Watertown to Hampton Coal Mines, 
4 miles; Savanna to Sabula, 3 miles; Turkey River Junc- 
tion to Wadena, 44 miles; Bellevue to Cascade, 36 miles; 
Waukon Junction to Waukon, 23 miles...............-......- 
(23) BRANCHES IN DAKOTA.—Milbank Junction northwest, 22 
miles; Egan to Dell Rapids, 13 miles................-....c0- 


atthe on. ne a tecigk hdmi ene ebb id tated teh ae Wh 3,300 
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Various other lines are projected. The one that is 
attracting chief notice is the proposed extension of the 
company’s Iowa system from Marion to Council Bluffs, 
which would give the company a line between Chicago and 
the latter point. The report speaks very favorably of the 
line. The road would run through a fine section of 
country, it is true, but as it will pass midway between the 
Northwest and Rock Island for most of the distance, it 
would be surrounded on either side by active competitors, 
and it does not appear certain yet that Central Iowa can 
at present support three roads in such close proximity 
to each other. Then as regards the Council Bluffs traffic, 
that would have to be divided with the three roads already 
doing the business; so here too the field is pretty well occu- 
pied. Still as it is announced that steps have been taken 
to begin work at once, we suppose the line will be built. 

The company’s financial condition, as presented in the 
report before us, can not be regarded as highly satisfactory. 
At the close of the year there was outstanding $70,172,000 
of mortgage debt, on which we figure the annual interest 
charge at about $4,663,000. The previous year the debt 
was only $41,349,500, showing that during 1880 there was 
an increase of $28,822,500. Bills payable, unpaid vouchers, 
&c., increased from $932,330 on Dec. 31, 1879, to $1,056,- 
497, Dec. 31, 1880, and miscellaneous accounts and current 
balances due other companies increased from $523,580 to 
$2,005,739. On the other side of the account there was an 
increase in the value of materials on hand from $385,971 
to $564,715; but materials can hardly be considered as 
available in the payment of floating liabilities. The in. 
crease is mainly on account of iron rails, which are reported 
at 2,415 tons and valued at $119,217. In last year’s report 
no such item as rails on hand appears. Miscellaneous 
accounts and balances due from agents, &c., show a small 
gain, having risen from $580,432 to $780,491, but cash on 
hand has been drawn down from $801,694 at the close of 
1879 to $382,950 at the close of 1880. No change of any 
consequence has taken place in the stock, which stands at 
$15,404,261 common and $12,404,483 preferred, together 
$27,808,744. This, it must be admitted, is a very small 
capital for a company having 3,800 miles of road and 70 
millions of debt. Would it not be advisable to pay for 
future construction by issuing stock, and “let up” for a 
while on the debt? 
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The gross earnings. were $13,086,118, against | 
$10,012,819 in 1879, a gain of $3,073,299. Net earnings 
were $5,343,693, against $4,539,024. The latter did not 
increase in the same proportion as the gross earnings 
owing to the fact that the percentage of operating ex- 
penses was greater—59-16 per cent in 1880, against 54:66 
in 1879. The interest charge was $2,837,383 in 1880, 
and $2,287,407 in 1879. The reason that the charge was 
no heavier is that on many of the new issues of bonds the 
interest had to be paid only in part. After deducting 
from the net earnings the interest here given, and also 
$81,000 for sinking fund on consolidated bonds, and 
adding on $324,298 for “premiums, interest and other 
income,” there remained a surplus of $2,749,607 on the 
year 1880's operations, equal to a little less than 10 per 
cent on both common and preferred stock. Seven per 
cent has been paid out of this. If we leave out of account 
the $324,298 received from premiums, &c., the surplus 
will amount to about 8} percent. If the company had 
had to pay the full interest on the bonds outstanding at 
the close of 1880, the surplus, instead of being $2,749,607, 
would have been about $925,000, equal to 7 per cent on 
the preferred, and 1-3 per cent on the common. But the 
3,775 miles which the company had at the end of 1880 
were not all operated the entire year. The average was 
only 2,923 miles, So the company has 852 miles additional 
on which to draw for increased business. Thus far this 
year, the road has increased its earnings $467,402, 
notwithstanding the snow blockade all through the winter. 
Of late weeks, when the embargo on traffic had been toa 
great extent removed and freight held back came forward, 
the increase in earnings has been about 50 per cent on 
last year’s figures. Expenses, however, have been very 
heavy, ard as the percentage of expenses to earnings 
increased in 1880, soit is not unlikely that 1881 will 
witness a further increase. The following shows the 
company’s operations for eight years past. Dividends are 
given in the year iw which, not out of which, they were 
paid. 





There is just one point in these figures that will bear 
comment, and that relates to the movement of freight. It 
will be observed that while the eastward movement 
increased 12 million ton miles, or about 5 per cent, the 
westward movement increased more than 91 million ton 
miles, or pretty nearly 66 percent. That notwithstanding 
the good crops there should be an increase of only 5 per 
cent in east-bound freight, is certainly very strange and 
needs explanation. As to the extraordinary gain in the 
west-bound freight, it may be said that although, no 
doubt, the wants of settlers along the company’s lines for 
all kinds of goods from the East have increased, it would 
not be at all surprising if the larger part of the gain should 
be shown to have been on account of supplies carried for 
the construction of new roads, and more especially for the 
St. Paul’s own lines. 








REVENUE LAW UNCERTAINTIES. 


Some cases which have very recently arisen, so well 
illustrate the present condition of our revenue arrange- 
ments, that a statement of them may be useful. 

Schedule L of the tariff assesses upon sundry factures 
of woolens and worsted yarns, including knit goods, a 
specific duty of 20 to 50 cents per pound, and also 35 per 
cent ad valorem; schedule M assesses 35 per cent upon, 
ready-made clothing and wearing apparel of all descrip- 
tions, including stockings, woven shirts and drawers, and 
all similar articles made on frames. Some time ago a 
Department ruling placed stockings under the “knit 
goods” covered by schedule L ; the importers resisted this, 
and the suit of Vietor against Collector Arthur recently 
reversed the ruling, the Supreme Court deciding that 
stockings made on frames fall under the dutiable descrip- 
tion in schedule M. 

Last month, a Treasury circular instructed customs offi- 
cers to assess duties conformably to this decision, but—as 
is now claimed—went beyond the terms of the decision, 
and included caps, gloves, leggins, mitts, stockings, woven 
shirts and drawers, and all like articles made on frames, 





A week ago, a delegation of makers of these goods visited 
the Treasury to protest, particularly as to shirts and 





























Dividends 
” Gross Sevdtin g = Net Interest aid, 
arnings. My es. | Earnings. aid 
ing rpenses arnings Paid. Pref. | Com 
~ ~ $ ~ P. Ct. iP. Ct. 
1873 9,04 6,123 | 6,594,560 | 2,451,563 | 1 898,643 . aR ee 
137 8,953,017 0,371,116 | 3,C81,901 | 1,951,162 |*7 | ..... 
1875 F 8,255,743 | 5,170,353 | 3,085,390 | 1,980,228 | .... | ..... 
1876 8,054,171 | 4,953,324 | 3,100,847 | 2,032,881 | £1725! ..... 
1877 8,1 14,89 4 | 4,540,433 | 3,574,461 | 2,158,218 Pe 
1878 ----| 8,451,767 | 4,792,313 | 3,659,454 | 2,135,730 SS ae 
1879 ....| 10,012,819 | 5,473,795 | 4,539,024 | 2,287,407 7 Glo 
1880 -| 13,086.119 | 7,742.4¢6 | 5,843,693 | 2.837.883 7 7 
* Bonds. 114 per cent in bonds. ° 


With reference to the traffic statistics, we find that the 
average rate received per passenger per mile has decreased 
from 2-93 cents to 2:84 cents, but that the rate per ton per 
mile increased slightly, having been 1-76 cents in 1880 and 
1-72 cents in 1879. The following will show the passenger 
and freight movement since 1873. 





























drawers, which, they claimed, are not woven goods, but 
knit, although made on frames, and therefore properly 
subject to the heavy compound duty under shedule L, 
After listening to them, the Treasury so far yielded as to 
issue a third circular, temporarily suspending the instruc- 
tions given March 29. On Tuesday last, Mr. Blair of 
New Hampshire presented in the Senate a resolu- 
tion declaring that the public interest requires 
Congress to be convened in. public session immediately, 
He explained that the decision above stated will ruin the 
hosiery and knit goods factories, unless Congress speedily 
comes to their reliaf, and he read a letter to this effect 
from a firm of stocking makers in the town of Laconia, N. H, 

Next in order appear the makers of iron cotton-ties, 
complaining to the Treasury that, in order to evade the 
specific duty of 1} cents per pound assessed by schedule B 
upon hoops and band iron of the specified thickness, 
English makers put a single rivet through one lap of the 
tie; thus, as alleged, the ties come in as manufactures of 
‘iron not otherwise provided for, at 35 per cent ad valorem, 
amounting to half a cent per pound. The complainants 
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Passengers Carried One Mile. ' 
g I "assen ger _ sonal 
Eastward, | Westward. Total. Earnings. per Mile. 
hie: Svc Reieienalll 52,252,558 | $1,857,197 (3°58 cents 
1874 ---| 26,797,080 | 31,463,349 | 58,260,429 | 1,950,069 |3°35 cents 
875 ....| 25,860,486 | 29,020,362 | 54,880,848 | 1,695,336 |3-09 cents 
1876 .... 27,659,659 | 32,186.006 | 59,845,665 | 1,915,974 |3°20 cents 
1877 .... 27,058,970 | 28,866,479 | 55,925,449 | 1,796,213 |3°21 cents 
Lay 777} 30:159,779 | 35,338,410 | 65,195,189 | 2,024,154 |3-09 cents 
1879 .... 35,403,255 | 42,715,737 | 78,119,592 | 2,285,852 |2 93 cents 
80 ....| 50,106,399 | 61,455,520 111,561,919 | 3.162.898 |2°84 cents 
Tons of Freight Carried One Mile. 
: g Freight | Rate per 
a | Eastward, | Westward. Total. Earnings per Mile. 
0 ES Sa eae eee 257,638,532 | $6,421,369 |2°50 cents 
1874... 198,656,818 60,511,430!259,168,248 ert eth 2°38 cents 
1876 .... 213,638,830) 53,850,672)272,539,502 | 5,715,125 |2°10 cents 
1876 .... 196,603,586] 68,204,441/264,808,027 | 5,409,045 |2°04 cents 
1877 .... 196,110,119) 75,488,014|271,598,133 | 5,662,629 |2°08 cents 
878 .. ../223,725,685| 98,093,217/321,818,902 | 5,783,366 |1°80 cents 
1979 ....|263,474,521/138,121,213/401,595,734 | 6,897,828 '1°72 cents 
1880 ....(275,046,731/229.829,423 504.876.154 | 8,890,457 1°76 cents 














urged that there is no practical advantage in a cotton tie 
with a rivet at one end, over the old plain lap, and argued 
that if discriminations like these are permitted the iron 
business of this country is ruined. On the other hand, an 
importer of cotton ties, from New Orleans, argued that 


‘the South needs cheap ties. 
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These cases are an apt illustration of the mischief which 
-our complicated tariff works, and of the debilitating effect 
which too much pampering exerts upon industry. The 
duties are so mixed, inconsistent, and vaguely stated, that 
the real meaning of almost every paragraph admits of 
question. The result is that rulings and decisions are 
issued by the Department from time to time, as well as 
made by subordinate customs officers. Practically, the 
‘Treasury Department, for the time being, and customs 
Officersin their own circle, make laws, which are by no 
means always reasonable and just ; pursuant to the time- 
honored precedents, the rule is, as expressed by one of 
these iron complainants, that “where an honest doubt is 
“involved it is proper for the Department to decide in 
“favor of Americans in preference to foreigners.” How 
arbitrarily and harshly this law-making by interpretation 
works, importers have learned by experience. 

The phraseology just quoted is also suggestive of the 
narrow idea this over-protection begets as to the character 
of labor to be considered. Americans are always to have 
preference over foreigners. This involves the fallacy that 
the foreign producer, and not the home consumer, pays 
the tax ; but what Americans are to have this preference ? 
The maker of cotton ties wants to be protected against 
foreign ties ; the cotton grower ard cotton manufacturer 
want cheap ties. The rolling-mills want protection ; 
everybody else wants cheap rails, cheap tools and ma- 
chinery, and cheap iron generally. So we might go 
through the list, finding that the home producer is up in 
arms against any relaxation of duty, while the consumer 
wants cheap articles of all sorts. There is a narrow self- 
assertion—or selfishness—in this continual seeking to 
secure by interpretation personal advantage under the 
law. Upon what grounds is one portion of American 
labor entitled to special consideration in the tax laws, 
rather than another? Nobody can venture to deny that 
cotton growing, wool growing, producing raw materials 
generally, and all agriculture, are industry ; and how is it 
that labor in one department is more sacred than another ? 
When the right of “American labor” is talked of in 
speeches and party platforms, it appears that sundry 
special interests are meant. 








IMPORTS AND EXPORTS FOR MARCH, AND 
FOR NINE AND TWELVE MONTES ENDED 
MARCH 31, 1881. 

{Prepared by the Bureau of Statistics. ] 

Below is given the ninth monthly statement for the fiscal 
‘year 1880-81 of the imports and exports of the United States. 


The excess of exports of merchandise, stated in specie 
values, was as follows : 


Month ended March 31, 1881..................... ee $241.364,4558 
mpemtn ended March 31, 1880... 2.2... .cn cn oncnccceccnee 6,463,986 
Nine months ended Murch 31, 1&81.......................... 234,.8414.278 
Nine months ended March 31, 1880.......................... 159,082,251 
Twelve months ended March 31, 1881.....................-. 243,445,899 


Twelve months ended March 31, 1830 194,471,896 


The excess of imports of gold and silver coin and bullion was 
-a6 follows: 


ee ee ee 


Month ended March 31, 1881................ ccc cccnccccccccs $6,445,396 
Month ended March 31, 1880.2... occ cee enc een cn cee ne 106,290 
Nine months ended March 31, 1881.............--.--ceceeeee 78,623,560 
Nine months ended March 31, 1880..................-..-..-. 75,571,182 
‘Twelve months ended March 31, 1881....................... 73,943,769 
Twelve months ended March 31, 1880.....................-- 70,773,646 


The total values of imports and of domestic and foreign 
exports for the month of March, 1881, and for the nine and 
twelve months ended March, 1881 and 1889, respectively, are 
presented in the following tables, all in specie values: 

{Corrected to April 23, 1881.] 
MERCHANDISE. 


For the 
month of 
March. 


$82,740,629 
2,325,490 
$35,066,119 





For the 12 
mos. ended 
Murch 31. 


$690,567,673 $395,707 ,677 

13,330,028) _ 16,519,348 
$703,897,706 $912,257,025 
66,701,561) 469,053,428; 66,811,126 
$24,364,552 /$234,844,273 $243,445,599 


COCR eSerces seeercessscecs ! 


For the 9 mos 
ended Mar. 
31. 





1961.—Exports—Domestic ... . 
Foreign 





Total 

Fe a RI 
Excess of exports over imports 
Excess of imports over exports! 




























































































[Vor. XXXL 

For the |Forthe9 mos, For the12 

month of | ended Mar.| mos. ended 

March. 31. March 31, 
1880.—Exports—Domestic .. ..|$76,438,396'$618,806,354|$767,900,750 
Foreign ...... 912,151 8,472,985) 11,170,792 
TEE ovacesacncestaue $77,350,547 |$627,279,339|$779,071,542 
0 ry 70,886,561) 463,197,048 584,599,646 
Excess of exports over imports] $6,463,986/$159,082,291 |$194,471,896 
Excess of imports OVer CXPOTtS] ...... 22. 020l ceccrccccecccclecccccce cunuce 

GOLD AND SILVER—COIN AND BUBLION. 

188 !.—Exports—Dom.—Gold. . $160,336) $1,097,536) $1,285,608 
Silver..| 1,205,459 8,174,271 9,463,935 
Foreign— Gol 45C 147,957 696,935 

Sil . 163,001 3,486,372 4,836,56 

BL Ghaacemebtiehonten $1,529,246] $12,906,136 216,283,04 
Imports—Gold ......... $7,169,564) $83,041,137) $33,979,421 
S- 805,07 8,438,559) 11,247,393 
ES Pe $7,974,642] $91,529,696| $95,226,814 
Excess of imports over exports) $6,445,396) $78,623,560) $78,943,769 
SICOSED SE GSEPOTSS CUGE TONE oc ccccccsces] secescccescccc]  cosecececocc 
1880.—Exports—Dom.—Gold.. 74,665} $1,586,967! $3,601,278 
ver.. 65,251 6,283,187} 11,202,170 
Foreign—Gold|} 1,092,014 1,315,008 1,518,070 
Silver. 577,212 4,580,848 6,549,352 
IR iccencvsecsieans $2,009,142) $13,766,010] $22,870,870 
Imports—Gold ..... .... $892,180} $79,820,112) $80,319,569 
Wieresnraen 1,223,252] 9,517,080) 13,324,947 
PE cic wibdamoaneoed $2,115,432| $89,337,1y¥z!} $93,644,516 
Excess of exports over imports/$............] B..........-.] Bo... ee... 
Excess of imports over exports! 106,290| 75,571,182} 70,773,646 

TOTAL MBRCHANDISE, COIN AND BULLION. 

1881.—Exports—Domestic ....}$84,106,42413699,839,485/$906,457,223 
Foreign ...... __ 2,488,941) 16,964,357) 22,022,847 
SN + ocstaduscongaud $86,595,365) $7 16,803,8 42/8928 540,070 
GED 00s Keccesescone 68,676,203) 560,583,124) 764,037,940 
Excess of exports over imperts|/$17,919, 1162/8 1356,220,7 18 | $161,502,130 
SEORES CS GUSTER CUE GEOTEE cccccccéccse]  cduccccscoce! concccecessete 
1880.—Exports—Domestie .. ..|$76,778,312|$626,676,508/$782,704,198 
Foreign ...... __ 2,581,377} 14,368,841) 19,238,214 
SR SRAEATS 1$79,359,059/$641 ,045,349|$301,942,412 
PD cong neeneapedeeh 73,061,993) 557,534,240) 678,244,162 
Excess of exports over imports! $6,357,096| $33,511,109|/$123,6938,250 
ee ren <. ca ciebel  weotesées toch obs ecencssene 


























The following is a statement showing, by principal customs 
districts, the values of merchandise imported into and exported 
from the United States during the month of March, 1881: 



































celia Domestic Foreign 
Customs Districts. Imports. Exports. Exports. 
ERS AT OE #1,287,395| $7,395,182 #876 
NN 5,681,279) 7,415,937 137,828 
BPRROR, BO. TOMAS... cccccccossccees 250,190 174,305 215,440 
oa ncndes. sncee enue 1,377 DT | weenie 
OOO 299,553 12,240 231 
SO, ee 230,989 SE 
EE Se 85,244) 2,582,334; ........ 
Corpus Christi, Texas.............-. 118,734 65,052 7,099 
RS dn nan aca wha dene d's 189,083 197,921 31,541 
EEE EES 2, Senet 8 —s- wesncnes 
SO DID. cides cas coskeccsess 253,126; 3,376,040 2,383 
id ok tas ein anal 260,172 | 
BA WGity MONEE. occ ccccecescosess 15,14 De sendseds 
I, MIN: 6 ccecccccsessdetces 29,251 Pn “chess 
hs CPD, ccccus coeneescede 8.258) 1,048,702; =... cee 
OO BET OE, COTE conc. ccccscecces ‘ Pe Tate ~ sscueeee 
ey S.C. cccac ccbontues 55,989 Base 8 «—s- ab asece 
CM, on. sc eeeeowentee 1,100,419} 10,005,601 18,2 
eens 42,106,503) 34,566,421) 1,805,202 
PE Tid Restérocncmascouss cooees 312,992 493 ) 
ES eer err 099; 1,299,862 
SS errs 117,583 a  sxssdewe 
Passamaquoddy, Me..............-. 66,965 ky. iar 
ES I SEE ae nl ceessses 
Pensacola, Fis. ........ccccccccccccs 5,891 BAL BED cep oacee 
IRS Bs co ccubieb nncdsencess 3,551,939) 4,275,518 7,962 
I SR CE. wecwcccccnceesecee 191,931 625,430 30,544 
A ee aE MR eae BOGE —s_ cw eeveus 
ML. <c<.c cpcnttheseensdteeis 18.119  - Fae 
San Francisco, Cal.................. 3,377,719) 2,931,357 61,498 
Ns ocncigannsedadneon wee ek 69,234] 3,921,117]  ........ 
Se AS Ce ae a ee an 101,297 aan:  sseneess 
TR a, on oa eithidis We beeeules 567,358 Det ~~ esestec 
Willamette, Oregon................. 3,023 SO2 GAG sc ccoccne 
EN . eee are 27,057 415,992 conveses 
All other customs districts......... 171,356 199,649 4,878 
Total 








ee 


$69,701,561 $32,740,629 $2,325,490 
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| From our own correspondent. | 

Lonpon, Saturday, April 16, 1881. 
Gold has continued in demand for export to the United 
States, and the money market, though far from active, on 
account of the limited mercantile inquiry, has been firm in tone, 











while the rates of discount have exhibited an improving ten- 
dency. It is premature, as yet, to think of an advance in the 
Bank rate, as the open market rates for money are still about 
half per cent below the Bank’s published quotation ; but in 
many quarters it is regarded as probable that before very long a 
change wi'l have to be made. The export demand for gold has 
not at present assumed proportions calculated to occasion any 
alarm ; but the movement at this period of the year is unusual, 
and for that reason attracts more than ordinary attention. As 


far as the London money market is concerned, our position is 
not so satisfactery as it was. A few weeks ago we were draw- 
ing, day by day, supplies of gold from Paris, and these made 
good the deficiency caused by the American demand. During 
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the last fortnight, however, Paris has been a seller of foreign 
securities to an extent sufficient to correct the exchange, and 
consequently the supp!y of gold held by the Bank of England 
has been decreasing. ‘The quantity of gold on passage to this 
country is larger than for some time past, being estimated at 
about £600,000. The supply held by the Bank of England, 
though it has fallen off of late, amounts to £26,226,075, which 
contrasts with £28,283,387 last year. The position of the Bank 
is still a good one; but it seems to be possible that, instead of 
improving during the spring and summer months, its course 
will be a retrograde one, and that we shall re-commence our 
autumn trade with a higher range in the value of money. A 
period of some importance seems to be at length approaching 
in the money market; but the crop prospects in Europe are so 
far good, and this fact continues to promote confidence in the 
future. The Bank of France is still unwilling to augment its 
terms for discount accommodation ; but the first indications of 
a rise in the rates for accommodation will probably present 
themselves: in Paris, and that market is therefore somewhat 
anxiously watched. The public of this country have already 
committed themselves to heavy instalments in connection with 
public companies and loans. The total capital of the companies 
introduced this year amounts to more than £30,000,000, and 
new undertakings are almost daily being introduced to public 
notice. £10,000,000 a month is a heavy responsibility, and it is 
said that investors are already feeling the burden of the “ calls” 
which are being made upon them. There is, however, a large 
amount of financial business in progress, and these are clearly 
having considerable influence over the money market. ,Money 
is, indeed, cheap; but a few weeks ago it promised to be 
cheaper still. The downward movement which was then appar- 
ent has not only been checked, but the rates of discount are 
showing increasing firmness ; and it would occasion no surprise 
if the discrepancy of half per cent which exists between the 
open market and the Bank rates were to disappear before long. 

The trade demand for money is still very moderate, and the 
quietness of mercantile business produces no expectation of any 
immediate improvement. The total of “ other securities” has 
fallen to £20,662,272, which is only £2,000,000 more than at this 
period last year, and which is due chiefly, if not entirely, to loans 
on Stock Exchange securities. The total reserve of the Bank 
is now £14,518,895, which compares with £15,967,962 in 1880, 
and £19,091,514 in 1879. The proportion of reserve to liabilities 
has declined to 43°64 per cent. The Clearing-House returns 
are still heavy, the total for the week ended Wednesday being 
£144,150,000, against £96,937,000 last year and £64,680,000 in 
1879. The following are the present quotations for money : 


Per cent. | Open market rates— 
NE ns addenda 3 
Open-market rates— 
0 and 60 days’ bills..... 233G2l4 
3 months’ bills........... 21g 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are as follows: 


Per cent. 

4 months’ bank bills..... 216@252 
6 months’ bank bills..... 25g M2% 
4 & 6 months’ trade bills. 3 @31 


Per cent 
eT aT ee wee 2 
RASA LL NAA LTE 244 

do with 7 or 14 duys’ notion ... ........ .........46. 2% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years. 


1881. 1880. 1879. 1878. 
Circulation, excluding £ £ £ 
bank post bills...... 26,707,180 27,315,425 29,424,725 28,079,255 
Public deposits. ...... 7,054,746 6,208,026 6,545,999 7,241,867 
Other deposits ...... . 25,949 8389 26,374,38L 31,824,554 22,359,140 
Governm’t securities. 16,739,837 15,947,679 14,906,801 16,556,488 
Other securities ...... 20,662,272 18,607,495 22,334,573 21,151,629 
Res’ve of notes & coin. 14,518,895 15,967,962 19,091,514 9,846,189 
Coin and bullion in , 
th departments .. 26,226,075 28,283,387 33,516,239 22,925,444 
Proportion of assets 


to liabilities ........ 43°64 48°55 49°41 32°93 
Bank rate ............ 3p. ¢. 3 p. c. 2p. ¢. 3p. ¢. 
SINNED. coe vaccccteven 10053 99 981g 951g 
41s. 4d 483. 2d 41s. Od. 51s. 5d. 


i wheat, av. price. - =a 
Mid. Upland cotton... Gul. 7d. 6%ed. Ga. 
No. 40 Mule twist... 10d. 18. Olod. 9d. 10d. 
Clear’g-house return.144,150,000 96,947,000 64,680,000 109,487,000 


The silver market has presented a somewat firmer appear- 
ance, and the quotations have slightly improved. There has 
also been an advance in the Indian exchanges.. The Monetary 
Convention to be held in Parishas been postponed, as the Govern. 
ment cf this country is being strongly urged to send a represent- 
ative to it; the silver question being one of great importance 
to our trade with all silver-using countries. The Government 
has not shown much willingness to join the conference, as it 


| quarters, against 988,528 





considers that by doing so we should commit ourselves to. 
bi-metallism. We are not likely to change our present system, 
as many advantages have accrued to the nation from it, and 
England is naturally very indisposed to alter a system which 
has for a long period worked so well. 

The following are the current rates of discount at the princi-. 
pal foreign centres : 





Bank n Bank 

rate. market rate market, 

Pr. et Pr. ct Pr.ect Pr. et. 
eDicns sens ees 31g 34g | St. Petersburg... 6 
Amsterdam ..... 3 2% oi ae 4 4 

wuesels. ... ...0. 31g 3 Madrid, Cadiz & 

tak denies 4 Barcelona. .... 5 
nomen: wien 21g Lisbon & Oporto. 5 5 
Frankfort.... ... «.... 24g Copenhagen..... 3le@4 322 
DE cccesas duce 21g  Mivhdihe “sous 5@6 
We nce scccce 4 31g Caloutta .... .«. 6 ouae 


There has been some anxiety this week regarding political: 
affairs, and the Paris Bourse has been somewhat agitated ; but 
both the Tunisian and the Turco-Greek questions present now 
a more favorable aspect, and hopes are entertained that before 
very long the business of the country will be unencumbered by 
political difficulties. Should we have a good harvest, the 
prospects for next autamn will be encouraging, and there is no 
reason why business generally should not make a vigorous. 
movement. 

The weather is still favorable. It is much warmer, buat 
there has not been the fall of rain which the newly-sown crops 
appear to require. The railway traffic returns are improving, 
and in last week’s receipts there wasa small increase com- 
pared with 1880. The Easter traffic is certain to be very large,. 
as a long period has elapsed since the last holidays, and the 
weather is all that could be desired for recreation. The value 
of British railway shares is, therefore, improving, and consols 
have been as high as 100% to 100%. ‘The stock markets are, in 
fact, generally better, with a prospect of further improvement. 

In the corn markets business has been quiet. British farmers 
have been offering very moderate supplies. but the condition of 
the produce remains satisfactory. The favorable weather has 
imparted rather a dull tone, buat prices have not fallen to any 
important extent. The quotations will, no doubt, decline, 
should the crop prospects continue good. 

During the week ended April 9 the sales of home-grown 
produce in the 150 principal markets of England and Wales 
amounted to 30,433 quarters, against 24,643 quarters last year 


and 52,939 quarters in 1879; while it is computed that they 
were in the whole kingdom 121,750 quarters, against 98,600 
uarters in 1880 and 211,750 quarters in 1879. Since harvest 
the sales in the 150 principal markets have been 1,199,570 
quarters last season and 1,757,711 
quarters in 1878-9, the estimate for the whole kingdom ye | 
4,798,300 quarters, against 3,990,250 quarters and 7,031,000 
quarters in the two previous seasons respectively. Without 
reckoning the supplies furnished os geen at the commence- 
ment of the season, it is estimated that the following quan- 
tities of wheat and flour have been placed on the British 
markets since harvest; the visible supply of wheat in the 
United States is also given: 
1880-1. 1879-80. 1878-9. 1877-8. 

Imports of wheat .cwt.34,858,965 38,355,361 29,684,505 36,498,680 
{inports of flour..... . 8,133,392 6,706,567 5,316,056 5,592,136 
Sales of home-grown 





BOGE scccacs 0+-d008 20,792,550 17,291,000 30,467,500 24,329,000 

,  - SEE 63,784,907 62,352,928 65,468,361 66,419,816 
Deduct exports of “! 

wheat and flour..... 885,948 917,296 1,236,521 1,243,841 





Result........- -.... 62,895,959 61,405,632 64,231,840 65,175,975 
Av’ge price of English 
wh 42s.8d. 46s. 10d. 40s. 44. 523. 8d. 


eat for season (qr.) 
Visible supply of wheat 
in the U. 8.... Dush.21,800,000 23,838,360 13,187,114 
The following retarn shows the extent of the imports of 
cereal produce into, and the exports from, the United Kingdom 
during the first thirty-three weeks of the season, cmmmenel with 
the corresponding period in the three previous seasons : 














IMPORTS. 
1880-81. 1879-80. 1878-79. 1877-78. 

i cocccoccces ewt.34,858,965 38,355.361 29,654,805 36,498, 
DET cccsenksecancucss 8,521,014 10546479 7,443,989 9,165,737 
Ttecectsquanaaiews 5,635,506 5,508,850 6,571,218 6,912,51 
PR cadccscoatescnscose 1,445,472 1,375,482 $71,713 1,118,864 
| TER IPE 1,456,036 1,659.019 770,311 2,276, 
EER GERM. ccccceccece 19,088,077 15,079,287 19,327.939 19,295,91 
ate aa 8,134,392 6,706,567 5,316,056 5,592,136 

EXPORTS. 
WE csssaceiess cwt 803,183 856,311 1,145,272 1,203,321 
SET kkndncccacdeneous 43,194 16,451 90,346 37,620 
a it REE Ea 166,771 68.030 59,023 23,264 
Th cskcedncewesn seevews 62,524 84,723 12,122 15,862 
Do. > >. ones oe eedmaine 26,195 26,40 7,025 8 
Indian corn............ 185,612 565,465 290,814 146,815 
Pe Sitiebcckdncsbneat< 82,765 90,985 91,249 





Euglish Market KMeports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Live l, are re 


by eable as follows for the week ending April 29: 
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London. Sat. Mon. | Tues. | Wed. Thurs. Fri 
Silver, per 0Z.......... d.| 5213 | 5238 | 52% | 52 52 52 
Consols for money....... 101516 |10173g |1017y6 [10171 (101% 6 \1LOL1 146 
Consols for account. ....|10153 (1014 (10119 Ol4g {10158 j1LO1% 
Fr’ch rentes (in Paris) fr.|/83°00 (83°37%2 83°47 [83°4719'83°55 [83.54 
, 8. Sa of 1881 .... ..<<- O41g (10440 [104149 [1044 [104% )10438 
. 8. 4498 of 1891.... L16% |L163% |116% |L1G% [116% {117% 
v. 8. es 18l%o illsle |Li8% |t1I8%4 [Lisl {L184 
Erie, common stock..... 4778 A7 4g 475, 47 47% 4S 
Tilinois Central.......... 141 141 139% |139l¢ |140% — 
ee dewey to Re Tl 7153 71538 Tlig 72 715, 
Philadelphia & Reading.| 3014 29014 2914 29 293, Q7% 
New York Central......- L4R% [14734 [14814 |147¥o 114R% [149 
Liverpool. Sat. Mon | Tues. | Wed. | Thurs.| Fri 
ee tee te a te Se 1S 
Flour (ex. State).100 1Ib.j12 9 |12 9 |12 9 j12 9 [12 9 [12 9 
Wheat, No.l,wh. “* ae Be 9 465 9 6 9 6 9 5 
oar — apo. 9 7 9 7 9 7 9 7 - oe 9 7 
inter, West.,.n. “ 9 9 9 9 9 8 9 8 9 8 9 7 
Cal. white...... s 9 4 9 4 9 4 9 4 9 4 9 3 
Corn, mix..W.new “ 5 4 3-4 5 3b) 5 3! 5 B3loi 5 B 
Pork, West. mess..@ bb1|56 0 (66 O |66 O |66 O |66 0 (66 O 
Bacon, long clear, ewt../43 6 /43 6 |43 6 |43 6 |43 6 |43 6 
Beef, pr. mess, new, #tc.}75 O (75 O 175 O 175 UO 175 O |75 O 
Lard, prime West. Pewt./57 9 (57 6 {57 O [57 3 157 Y 157 9 
Cheese. Am. choice “ |69 O {69 O '!70 O !70 O !70 0 {70 O 
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National Banks OrGanizeD.—The following-named national 
bank was organized this week : 
2,521—The State National Bank of El Paso, Texas. 
$55,000; paid-in capital, $55,000. 
President; William H. Austin, Cashier. 
Imports AND Exports FOR THE WeEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchandise. 
The total imports were $8,540,411, against $6,655,231 the pre- 
ing week and $5,919,287 two weeks previous. The exports 
for the week ended April 26 amounted to $6,532,692, against 
$6,520,451 last week and $7,163,237 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) April 21 and for the week ending (for genera! 
merchandise) April 22: also totals since January 1: 


FOREIGN IMPORTS AT NEW YORK. 





Authorized capital, 
Charles R. Morehead, 


























For Week. 1878. 1879. 1880. 1881. 
Goods...... $1,148,496} $1,785,385) $2,302,469 $1,845,660 
Gen’l mer’dise 5,183,333 5,687,716 $,606,373 6,694,751 
aE $6,331,849; $7,473,101) $10,908,812) $8,540,411 

Since Jan. 1. 

Dry Goods...... $39,934,558) $33,253,745) $47,628,063) $39,944,201 
Gen’l mer’dise..| 66,060,405) 69,584,706) 117,525,963) 90,181,150 
GEE, wcceéd $96,991.963)$102,838.451/$165.154.026/4130,125,.351 





In our mgs of the dry goods trade will be found the imporis 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 26, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


=e=e—— 


























1878. 1879. 1880. 1881. 
Forthe week...} $5,945,499) $6,956,903) #8,196,954) %6.532,692- 
Prev. reported..| 107,557,456; 96,480,289; 106,094,123) 121,315,368 
Total s’ce Jan. 1/$113,502,955'$103.437,192)4114,291.077|4127,848,060 








The following table shows the exports and imports of specie 
at the port of New York for the week ending April 23 and since 
January 1, 1881: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Exports. Imports. 
Gold. 
Week. (Since Jan. 1 Week. (|Since Jan. 1 
Great Britain .......... eee $1,260)$1,512,4163'$19,316,775 
A ee see ‘Erle 872,360} 2.613,220 
Rte. cae. age eames 319,707| 3,754,065 
EE See ee 2,000 4,310 201,765 
Sa ee eer 136,586 
Bouth Ameriea......... 24,200 135.810 3,884 165,471 
All other countries.....) = ....-. 19,600 476 100,076 
Teenl 2661...:..... $24,200 $161,670\$2,7 13,200 $26,257,958 
Total 1880......... 35,700 1,548,596 12,279 1,208,578 
Total 1879......... 6,085 227,797 17,040 517,723 
Silver. | 
Great Britain .......... $100,000; $3,517,475 sduiss $36,653 
hie tahoninel .. smsmenmia SS cer mem s fok 
lag REY Sy Tine Silas Pare iP. 107,657 15,330 60,389 
EES AME RR TR hae 10,204 29,451 255,018 
ARI RTT EE GRR? TS SoA: ee ee 630,764 
Peemee Acmeriem......cc-] cece; 24,337 4 460 51,843 
AW other countries.....) = ...... 18,446 1,700 1,720 
Total 1881.........} $100,000) $3,700,969 $50,881; $1,086,417 
TE BOP sccccccce 11,589 1,663,278 133,423) 1,796,858 
217.791 6.375.104 68,460 2,941,535 











Of the above imports for the week in 1881, $2,774 were 
American gold coin and $45,081 American silver coin. Of the 
exports for the same time, $24,200 were American gold coin. 


—Aittention is called to the list of May investments offered 
by Mr. Charles T. Wing in our advertising columns to-day. Mr. 

ing is among the most enterprising dealers in Wall Street, 
and what he offers to the public usually meets with a ready 
sale to good buyers. | 





teed 


Gor Cotorapo & Santa Fe.—The attention of investors and 
others is invited to the financial statement, on another page, of 
the Gulf Colorado & Santa Fe Railroad of the State of Fores 
the bonds of same having been lately placed on the List of the 
New York Stock Exchange. This =f commences at Galveston 
on the Gulf Coast, and runs in a northwesterly direction to- 
ward Santa Fe, New Mexico, traversing the valleys of the 
Brazos and Colorado rivers, one of the most fertile sections of 
this rich State. The G. C. & S. F. RR. was projected and built 
by the bankers and merchants of Galveston, Soon. It has only 
$6,000 stock per mile, all of which has been paid in full, and has 
a first mortgage gold bond of $12,000 per mile, bearing 7 per 
cent interest, payable semi-annually in New York, the bonds 
maturing in July, 1909. As will tbe seen by the statement, the 
road has shown large earning capacity, and after payment of 
interest, &c., presents a handsome surplus. 


—Messrs. Geo. Wm. Ballou & Co. offer in New York $1,500,- 
000 cf the 6 per cent first mortgage bonds of the Mutual Union 
Telegraph Company. The company has constructed a line of 
six wires from Boston to Washington, D. C., and now proposes 
to extend its wires toall the principal cities from New York and 
Boston—via Albany and Buffalo—to Chicago, St. Paul, Cincinnati, 
St. Louis, &e. Of the total issue of $5,009,000 of bonds, only 
31,500,000 is offered here, and the balance is to be taken in 
Boston andthe West. A bonus of $10,000 stock is given with each 
$10,000 bonds. The enormous profits of the Western Union- 
will induce capitalists to look favorably cn these securities. 


-—Messrs. Kuhn, Loeb & Co. now offer one of the most promi- 
nent loans of the current year, namely, the $20,000,000 434 per 
cent gold loan of the Pennsylvania Company. Only $10,000,- 
000 are now offered, and each bond has endorsed > Paces. the 
absolute guaranty of the Pennsylvania Railroad Company for 
principal and interest. The bonds are secured by the leases of 
the Pittsburg Fort Wayne & Chicago and the Cleveland & 
Pittsburg railroads, and also by the company’s real estate in 
the cities of Pittsburg, Allegheny and Chicago, and by stocks 
and bonds amounting to $24,000,000 (par value), held by the 
company. ‘The price is 10076 and accrued interest. 


—In an official cireular, Messrs. Fisk and Hatch, the bankers 
of the Chesapeake & Ohio Road, announce an advanee in the 
purchase money funding bonds to 112, and the series A bonds 
to 105 and accrued interest. In connection with this, they state 
that the Elizabethtown & Paducah and the Paducah Memphis 
& Northern roads have been purchased in the interest of the 
Chesapeake & Ohio system, which, in connection with other 
roads, and with lines now building, will, on the completion of 
those lines, — the system in direct communication with 
Chicago, St. Louis, Cincinnati, Louisville, Memphis, and other 
important railway centres, 

—As will be seen from our advertising columns, the well- 
known firm of R. M. Waters & Co. dissolve partnership on the 
ist of May. The business of the firm is, however, to be con- 
tinued at 54 Broad Street by their successcrs, Messrs. John ©. 
Graham & Co., of Selma, Alabama. The large means and ex- 
tended Southern connections of Messrs. Graham & Co. will un- 
doubtedly command at once for the new firm a very flourishing 
business. ’ 

—The stockholders of the Rochester & Pittsburg Railroad 
Company will take notice of the proposal of the board of 
directors, in our advertising columns, to increase the capital 
stock from three millions to four millions of dollars, to be voted 
on on May 18, 1881, in thiscity. If this proposition is adopted, 
the option to take a proportionate share of the stock will expire 
May 25, 1881. 
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OFFICE OF FISK & HATCH, 
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No. 5 NASSAU ST., ; 
NEW YORK, April 21, 1881. 


GOVERXMENT BONDS, 

Wo give special attention to the forwarding of “Sixes of 1881” to 
the Treasury Department “ for continuance” for account of holders. 

And also to the conversion of Coupon Government Bonds of all issues 
into Registered Bonds, which is the only form in which investors can 
render their bonds perfectly safe from theft, fire or loss. 

We attend to either of the above for a commission of one-eighth of 
one per eent. 

Holders of “Sixes of 1881” not desiring tu “ continue” their bonds, 


can exchange them at our office for “ Fours” or “ Four and a Halfs ” at 
————— 
market rates. 
We are also prepared to furnish the new Three anda Half Per Cent 
“continued bonds” at market rates to parties desiring to make direct 


FISK & HATCH. 


investment in them. 
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DIVIDENDS: 
The following dividends have recently been announced: 
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, Per When Bool® Closed. 
Name of Company. cent. | Payable.) (Days inclusive.) 
Railroads, 
Atchison Top. & Santa Fe (quar.).| 2 May 16/May 5 to May 17 
SEL, . js caddeae «beidetbdewe<s « 5 May 2/April 21 to ——— 
East ‘enn. Virginia & Ga......... i © fedesactudeltoudadesatbebecedeibee 
Manchester & Lawrence.......... 5 May 2/April 23 to ——— 
N. Y. Prov.  B B. eron'gv'n), quar.; 2 May 10\May 2 to May 10 
anks. 
American Exchange.... .......... 31g |May 2/April 23 to April 30 
ES Ge eer ee 10 May Tvuibdbsindticds ds dvtbless 
Nat. Mechanics’ Banking Ass’n...| 3 May  2jApril 23 to April 30 
Union National........... nie be nals 5 May 2\| April 27 to April 30 








FRIDAY. APRIL 29, 1881-5 P. M. 

The Money Market and Financial Situation.—Financial 
affairs have been quiet since our last report, and few weeks of the 
current year have developed less that was radically new than the 
week just passed. The Banks of England and France are show- 
ing an increase in specie, and it is generally conceded that the 
present outlook indicates a probable cessation in the shipments 
of specie to this country for the next month or two. The Bank 
of England has reduced its discount rate to 276 per cent. 

The plan of Secretary Windom is working quietly, and one of 
the most prominent Government bond dealers thinks that 85 per 
cent of the sixes of 1881 will be presented to be stamped at 3% 
per cent; this, however, is only an opinion, and we shall wait for 
official information from the Treasury in May before coming to 
definite conclusions as to the amount of bonds to be presented. 

The money market is working very easily, and on Govern- 
ment bond collaterals an abundance is offered at.3 per cent. On 
stocks there was a little more activity in the demand to-day, 
but rates dfiring the week have been 4@5 per cent for the bulk 
of transactions. Prime commercial paper is quoted at 476@5 

r cent, 

The Bank of England statement on Thursday showed a gain for 
the week of £120,000 inispecie, and the percentage of reserve 
was 49 5-16 per cent, against 4874 per cent last week; the 
discount rate was reduced from 3 per cent to 276 percent. The 
Bank of France ‘pens 3,950,000 fraucs gold and 7,800,000 frances 
silver in the week. 

The last statement of the New York City Clearing-House 
banks, issued April 23, showed an increase in the surplus above 
legal reserve of $4,013,175, the total surplus being $8,059,150, 
against $4,045,175 the previous week. 

The following table shows the a from the previous week 









































and a comparison with the two preceding years : 
1881. |Differ’nces fr’m 1880. 1879. 
April 23. | previous week.| April 24. April 26. 

Loans and dis. $305,717,600! Dec. $665,800 $278,886,200'$231,096,900 
Specie cmunenion 66,804,200!Inc. 3,984,900} 48,983,600] 18,228,100 

irculation...| 17,217,400|/Inc. 337,200} 20,612,800} 19,707,600 
Net deposits .| 292,653,000|Inc. 3,831,000) 248,896,700). 204,514,200 
Legaltenders.| 14,418,200)Inc. 989,600} 15,432,100) 45,224,500 
Legal reserve.| $73,163,250/Inc. $957,975| $62,224,175) $51,128.550 
Reserve held.| 81,222,400)[nc. 4,974,500; 64,415,700} 63,452,600 
Surplus....... $8,059,150) [nc .$4,016,525) $2,191,525) $12,324,050 














The following is an abstract of reports made to the Comp- 
troller of the Currency, showing the condition of the national 
banks of the United States, including national gold banks, at 
the close of business on March 11, 1831, and Dee. 31, 1880: 

Resources. Dee. 31, 1880." Mar. 11, 1881 














CE. on cntins cnc gnapeenenon $1,065,749,656 $1,069,660,001 
I  ccdccht a einnaiichninn ankd subats 4,103,480 4,126,748 
United States bonds to seeure circulation * 357,592,550 339,861,950 
United States bounds to secure deposits... 14,239,300 14,851,500 
United States bonds on hand........ ..-.. 24,998,900 46,580,650 
Other stocks, bonds and mortgages. ....- 48,445,647 49,625,654 
Due from approved reserve agents. .....- 126,058,478 120,849,907 
Due from other national banks.........-. 69,061,351 62,267,993 
Due from State banks and bankers....... 17,034,57 17,030,568 
Real estate, furniture and fixtures....... 47,774,229 47,440,790 
Current expenses and taxes paid......... 4,427,200 7,810,930 
oo Ee Ui nin ar errieE: 3,286,837 3,530,516 
Checks and other cash items.........-.... 14,711,456 10.144,682 
Exchanges for Clearing House........... 229,733,304 147,761,543 
Bills of other national banks............- 21,506,353 7,733,032 
Fractional currency. .............02.0..--- 389,921 386,569 
tae de Uh nn iogueaetetin 55,869,54: 53,916,465 
ET EE ITS Se ect 7,557,200 5,523,4 
Gold clearing-house certificates.... ...... 36,053,000 38,461, 
I a se wh wne se 5,937,525 6,250,370 
ee Oo. i cccnscnedssstee Go 1,454,200 1,004,960 
Legal tender notes. .................-2+--- 59,160,934 52,156,439 
United States certificates of deposit for . 

eg SE ee 6,150,000 6,110,000 
Five per cent redemption fund..... ...... 15,868,890 14,991,211 
Due from United States Treasurer....... 1,233,008 ~ 2,034,058 

| RET ARTE RE ns AAT a $2,233,398,646 $2,140,110,944 
: Liabilities. 

Capital ateait paldia. .............scc0-5e- $458,090,085 $458,254,935 
EN SS DEE OS ‘sabe 121,744,629 122,470,996 
Other MMGIOOE POGUES. 2.0. occcccccccces 47,545,621 54,072,225 
National bank notes issued............... 320,839,395 303,026,980 
FS aia Ee 3,754,989 4,436;178 
Amount outstanding. ..................... 317,083,406 298,590,802 
State bank notes outstanding............. 256,75 247,738 
I  vacdnaaecoes 6,184,983 1,407,089 


‘This statement is exclusive of one bank each in Oregon, Montana and 
Washington Territories, from which reports had not been received. 

t The amount of circulation outstanding at the date named, as shown 
by the books of this office, was $343,767,519, which amount includes 

¢ notes of insolvent banks, of those in voluntary liquidation, and of 
those which have deposited legal tender notes under the act of June 20, 
1874, for the purpose of retiring their circulation. 











Liabilities. Dee. 31,1880. Ifar. 11, 1881. 
Individual deposits. .............-cceeseee 1,005.138,071 933,392,486 
United States deposits........ ............ 7,724,638 7,381,149 
Deposits of U. 8. disbursing officers...... 3,172,473 3,839,324 
Due to other national banks.............. 192,391,516 181,677,285 
Due to State banks and bankers. ... ..... 71,099,880 71,579,477 
Notes and bills rediscounted............. 3,331,411 2,616,203 
BI 5 4. bi6 060% no beds ndeide 0O6Ka 4,652,176 4,581,231 

TT diénudiiadnened aewen aetteueben 2,238,398,646 $2,140,110,944 


United States Bonds.—There has been the same active busi- 
ness this week in changing off one class of bonds for another, 
and the dealers have been crowded with orders ever since the 
Secretary’s plan of operations was issued. The 4 and 4) per 
cents have risen still further in price, and the new 37g per cents, 
popularly called “‘ Windoms,” are selling at about 101, and draw 
no interest till July 1. 

The following is the text of the circular of the Treasury 
Department relative to the modification of circular No. 42 in 
reference to the extension of 6 per cent bonds at 3% per cent 
per annum: ) 

So much of circular No. 42, dated April 11, 1881, as requires the 
bonds to be sent to the Secretary of the Treasury, in case they are to be 
continued, is hereby so modified that foreign holders of any of the 6 per 
centum bonds described therein may have them continued as therein 
eth g me upon the receipt of the bonds at the Government agency estab- 

ished for that purpose at the Denhing, "epee of Messrs. Morton, Rose & 
Co., Bartholomew Lane, London, E. C., England, and the time dur 
which the bonds may be received at that agency for such continuance 
hereby extended to May 20,1881. In case the bonds are presented at 
the London agency the furms of request for their continuance must be 
executed iu duplicate. WILLIAM WINDOM, Secretary. | 


The closing prices at the New York Board have been as follows: 





Interest| April | April| April | Aprit| April |Aprul 
3. | 95. | 96. | 27. 29. 

















Periods.| 23. 28. 

| aaeeees: reg.jJ. & J./*103%/"103%) 103%) 103%\*103%/*103% 
6s, 1881........ coup.|J. & J.)*103%/*103%/4103%) 1037%8|*103% |* 103% 
i Mi sedsene oc reg.'Q.-Feb. |*101 53: *10153/*10158) 10159)" 1015g)* 10 13g 
iy BEE ones ecee cou Feb. | 102%) 10273/*102%! 102%/*1027%'* 102% 
419s, 1891........ reg.,|Q.—Mar. |*11358/*113%)*113%|/*113%/*114 |*114% 
419s, 1891...... coup. Q.-Mar.|*1135g *LIS%/*1L1ISy*LISw/*114 [*1lldyy 
' eae reg.|Q.-Jan.| 115 | 11548, 11544; 115%3.*115%/ 116 

SN iesainhs aniial coup.'Q.-Jan. |*1L15 11518! 11534) 11533) 1157s) 1164, 


1131 |*131 (*131 [*131 |*131L [*131 
JJ. & J.4131 4131 fLst [#131 |*131 |*131 
6s, cur’cy, 1897..reg.|J. & J.\4132 {*131 [*151 [*131 131 [*L3t 
.Teg.|J. & J.\4133 |*131 |*132 |*132 |*132 |*132 
reg.iJ. & J.| 136 |*131 |*133 |*132 [4132 (*132 
* This is the price bid at the morning board; no sale was made. 
The range in prices since Jan. 1, 1881, and the amount of 
each class of bonds outstanding April 1, 1831, were as follows: 


Amount April 1, 1881. 
Coupon. 





























Range sinee Jan. 1, 1881. 
Lowest. Highest. 


6s, 1881....ep./10129 Jan. 3/1037 Apr. 27/$154,181,100) $41,509,5 
5s, 1881....cp.|10014 Feb. 24/1627 Apr. 16] 326,356,000} 137,234,85 
419s, 1891..cp.|11143 Mar. 10|113 Feb. 19) 177,822,400) 72,177,600 
4s, 1907....cp.|1123g Jan. 3/116% Apr. 29) 536,957,700} 201,614,150 
6s,cur’ncy.reg.|1274) Feb. 28|136 Apr. 23) 64,623,512 


State and Railroad Bonds.—There has been little activity in 
Southern State bonds, though the feeling is generally strong. 
The State Treasurer and Comptroller of Tennessee have been in 
this city to make arrangements for the new engraved bonds of 
that State, and the latest advices from Nashville indicate that the 
ae injunction suit against carrying out the funding law 

as fallen through. ae 

Railroad bonds have been strong and active on a widely-dis- 
tributed business. : 

Messrs. A. H. Muller & Son sold the following at auction: 

Shares. Shares. 

50 U. S. Trust Co......415@4121, | 9,500 Caribou Cons. Mining 
300 Oriental Bank. ...140144@140 Co., offered in lots of 100, 
_ 25 Pitts. Cinn. & St. L. RR... 21 with the privilege of 1,000 

25 Amer. Ex. Nat. Bank....126 shares, but no bid will he 
100 Ind. Bloom. & West. RR. 14 received at less than $2 





Registered. 






































174 Lack. Coal & Iron Co....140 per sh.; per sh....2 02142@2 75 
13 Manhat. Gaslight Co..... 176% | 39.72 St. Paul & Duluth RR. __ 
5 Twenty-third St. RR.....152 RR. pref. stock.... ......- 5 


50 Metrop. G’light Co.137@137 44 
25 Manhat. Gaslight Co.....177 
8 Keokuk & Des Moines “a 


RR. pref 
13 Keokuk & Des Moines 


Bonds. 
$20,000 Iron Cliffs Co. 3d and 
censol. mort. 10 per cent 
bonds, due Sept. 10, 1884.108 
700 Nassau Gaslight Co. o 


— 
Ai 





EN i ctteinakinh aqsite-s 14, Brooklyn reg. certificates. 95 
50 Brooklyn City RR........ 165 2,100 Keokuk & Des Moines 
6 Union Ferry Co.......... 156 RR. lst mort. 5s,due 1923.1014g 
5 Sterling Fire Ins......... 79 


Railroad and Miscellaneous Stocks.—The stock market has 
been rather irregular on a fair volume of transactions. Stoeks 
do not move uniformly, some being strong while others are rela- 
tively weak. It appears as if the market was getting to a point 
where each stock was to be governed more by its own merits— 
whether for speculative purposes or for investment—than by the 
general drift of operations in one direction or the other. If this 
is the case, the situation will be to some extent healthier, as it is 
much more rational that stocks should be judged on their 
respective merits than that the prices should be governed by a 
general hurrah, either on the bull or bear side. 

The elevated stocks in New York have been among the weak- 
est, and the public are inclined to think that some of the man- 


agers have been quite willing to see a decline in these stocks. It— 


is very doubtful whether such a valuable franchise as the power 
to control rapid transit in New York, now possessed by the Man- 
hattan Company, will be permitted to lapse, although it may be 
true that there is a large deficit in the company’s income for the 
past year. If the recent exhibit of earnings is correct, we should 
look to see the fares again raised to 10 cents immediately on the 
adjournment of the Legislature. | 

The grand combination of the Gould roads in the Southwest is 
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progressing but the precise terms of the several arrangements 
are not yet known. 


The bonds (carrying a stock bonus) of the Mutual Union 
+ ne Company are offered now by a honking firm in this 
city, and the question of serious opposition to the Western Union 
is already brought before the public. The plan of opposition is 
the old one of building to large cities only, avoiding the numer- 
ous offices in small places that do not pay. 

The negotiations for a sale of the Panama Railroad stock to 
the de Lesseps Canal Company have not yet terminated, but it 
was reported that $240 per share was offered. . 

Transfers of the stock of the Philadelphia & Reading railroad 
are made at the Farmers’ Loan & Trust Company, as usual, and 
are not interrupted; but certificates of stock are not issued pend- 
ye gh mage of the courts as to the election of officers. 

e daily highest and lowest prices have been as follows: 


——— 
—————— 


Railroad Earnings.—The latest railroad earnings and the 
totals from Jan. 1 to latest dates are given below. ‘The state- 
ment includes the gross earnings of all railroads from which 
returns can be obtained. The columns under the heading 
‘Jan. 1 to latest date” furnish the gross earnings from Jan. 1 
to, and including, the period mentioned in the second column: 

-~ —Lalest earnings reporited— — ; 
Week or Mo. 1881. 9 1880. ven gan, —«  % 




































Monday. | Tuesday, | Wednesda. Friday, 
April 25. | April 26. | April 27. April 29. 
58 62 | Gly 6344 60 68 59 


57% 





"434 
9734 


1 














are no 








Pas as . 1; Mon- 
Frida ‘ ‘ , ’ * 8.44@827 ; 
+ Sales were made ex-div. at 80'4@893{. . 
Total sales of leading stocks for the week ending Thursday, 


and the range in prices for the year 1880 and from Jan. 1, 1881, 














































































































Ala.Gt. Southern.March..... $62,005 $47,829 $182,287 $154,457 
Atl. Miss. & Ohio.January... 164,917 156,870 164,917 156,870 
Bost.& N.Y.Air-L.February.. 19,817 19,661 40,255 41,248 
Bur.C.Rap.&No..3dwk Apr. 42.654 28,623 569,425 636,835 
Cairo & St. Louis.2d wk Apr. 8,333 7,826 122,667 95,119 
Central Pacitic...March..... 1,613,000 1,373,438 4,645,907 3,644,539 
Ches. & Ohio ..... March..... 228,451 222.765 575,410 623,778 
Chicago & Alton .3d wk Apr. 156,955 141,856 1,902.171 2,052,479 
Chic. & East. Il..2d wk Apr. 31,610 19,588 431,721 284,320 
| Chic.& G.Trk.Wk.end.Apr.16 33,502 1173 392,237 324,945 
Chic. Mil,& 8t. P.3d wk Apr. 264,000 194,452 3,468,000 3,000,59: 
Chic. & Northw..March..... 1,162,362 1,361,725 3,366,234 3,648,040 
Chic.St.P.Min&O.3d wk Apr. 45,246 30,210 “2.384 422.213 
8t.Paul& 8.city.3d wk Apr. 23,60 29,525 290,696 $83.65 
Jhic. & W. Mich..3 wks Mar. 49,900 46,505 184,818 165,457 
Jin. Ind.8t. L.& C.Mareh..... 185,004 193,220 # 517,451 526,455 
Cin. Sand. & Clev.3dwk Jan. 11,215 10,741 36.398 31,519 
Cin. & Springtf. ..3d wk Apr. 679 16,752 279.367 259,464 
Clev. Col.Cin.&1I.3d wkApr. 71,347 68,978 1,129,757 1,156.365 
Clev. Mt. V. & Del.2d wk Apr. 8,556 8,926 13,835 121,654 
Denver & RioGr 3d wk Apr. 104,104 36,300 1,328,103 531,421 
DesM.&Ft.Dodze.2d wk Apr. 6,473 4,670 82,505 73,682 
Det. Lana. & No..March..... 107,267 106,431 265,226 266,547 
Dubuque&8.City.2d wk Apr. 24.0 ol 243.567 286,142 
ee February... 192,165 175,345 390,748 377,659 
East Tenn.V.&G.3d wk Apr. 23,516 19,797 418,123 380,61 
Flint & Pere Mar.3d wk Apr. 39,749 30,698 532,672 468,476 
Gal.Har.& San A.lst wk Apr 19.437 Sa eee ia 
Grand Trunk.Wk.end.Apr.z3 216,614 182,546 3,257,804 3,076,193 
Gr’t Western. Wk.end.Aps.15 114,150 90,660 1,401,672 1,378,643 
Hannibal&St.Jo.3d wk Apr. 44,263 48,051 591,097 703,259 
oust. & TexasC.3d wk Apr. 64,616 63,205 1,212,424 1,013,831 
Cllinois Cen. (Til.).Mareh..... 437,171 460,074 1,236,205 1,414,792 
Do (lowa).March..... 99,224 152,934 293,513 406,685 
Indiana Bl. & W..lstwk Apr 26,647 ne: bee pie geeeues 
Ind. Dee. & Sp...March..... 31,770 30,412 105.651 eres 
Int.& Gt. North..3d wk Apr. 41,078 26,375 743,018 491,297 
lowa Central.....January... 66,169  ........ ee ie 
K.C. Ft. 8.& Gulf.Mareh..... 116,269 89.819 326,994 279,692 
Lake Erie & West.2d wk Apr. 22,157 18,879 331,044 217,033 
Little Rk. & Ft.8.January... 55,800 49,500 55,800 49,800 
Louisv. & Nashy.3d wk Apr. 195,500 132,500 3,147,&56 2,248,983 
Memp. & Charl...3d wk Apr. 17,272 5,73 402,418 370,475 
Mei. Pad. & No.2d wk Apr. O94 3,383 66,621 61,124 
Mil.L. Sh.&West .3d wk Apr. 094 i ©: enuemee: -- ehlineshs 
Mini. & St. Louis.2dwk Mar. 12,421 DR: netetoke. . | eeateiien 
Mobile & Ohio....March..... £26,398 168,301 665,751 622,511 
Nashv. Ch.&8t.L.March..... 207.710 169.457 576,719 566.245 
N. Y. Cent. & Hud March..... 2,668,250 2,854,835 7,366,426 7,765,679 
N.Y. L. Erie & W.February..1,425,765 1,252,218 2,869,202 2,548,599 
N.Y. & N. Engl’d.February.. 173,614 149,907 363,363 314,139 
N. Y. Pa. & Ohio..February.. 389,125 384,980 811,033 797,345 
Northern Central.March..... 452,906 415,325 1,221,719 1, 679 
Northern Pacific .3d wk Apr. 55,163 .43,417 499,110 408,258 
Ogd. & L.Champ.February.. 23,268 22.747 48,170 52,949 
Oreg’n R. Nav.Co.March..... 306.894 - 257.609 601,852 529,558 
Pad. & Elizabetht.2d wk Apr. 9,766 6,804 146,566 107,143 
Pennsylvania ....March..... 3,844,304 3,278.186 10,129,133 9,306.313 
Peoria Dec. & Ey.2d wk Apr 8,017 6,284 135,64 80,22 
Philadel. & Erie..March..... - 285,573 327,678 735,377 797,357 
Phila. & Reading.March..... 1,600,568 1,489.389 = .....200 =n cccovce 
Sc.L.Alt.&T.H. ..3dwkApr. 31,209 23,480 434,650 389,868 
Do (brehs).3dwkApr. 14,790 11,006 234,514 200,735 
8t.L. Iron Mt.&8.3d wk Apr. 127,100 109,334 2,236,044 1,826,832 
St.L. & San Fran.3dwkApr. 57,6833 39,76 834,354 718,365 
8t.Pau) & Duluth.January... 38,915 33,191 39,915 38,191 
+.P.Minn.& Man.3d wk Apr. 8,036 83.279 1,034,472 28,515 
Scioto Valley..... 3d wk Apr. 6,191 4,140 91,910 84,706 
South Carolina...Marech..... 130,841 94.594 366,796 332,81! 
Texas & Pacific ..March..... 312.420 215,070 836,394 630,02 
Union Pacific ....March..... LBS7B7G 1.785508 = cccecscs wssesees 
Wab. 8+... & Pac.3d wk Apr. 266,39 257,576 3,509,053 3,840,965 
Wiscozsin Jent...3 wks Mar. 46,930 63,426 = .....22 0 cenncees 

























































































to date, were as follows: Exchange.—Foreign exchange has been decidedly stronger 
“Range for | this week, and shipments of specie from Europe have been 
Sales of | Range since Jan. 1 1881. | year 1gx0, | checked for ten days past. To-day on actual transactions the 
P -taonees a Highest. | Low.\High, | tates were about 4 8374 for bankers’ 60-days sterling, 4 8574 for 
: : ; ‘| 9" | demand, 4 8534 for cables and 4 8134@4 82 +4 for commercial. 
Canad da Southern... eoveas . Feb. 25 22 Jan. 14 40 813, The following were the rates of ae gy exchange - ‘New 
of N. J.. .... 3,352 | 821g Jan. ¢ eb. 17) 45 | 9044 | York at the undermentioned cities to-day: Savannah, buying, 
Chic o & Alton..... 400 132 Apr. 19/156 Jan. 5| 99%/15999 | oe. callin cant adin ; Chedietue.tnetne, 16 seg i 
c. Burl. & Quiney| 2,065 |160 Feb. 26/182% Jan. 7/113 |18349 | Pats g agen Fae ring my 
Chic. Mil. & Bt. P... $4,600 101% Feb. 25 12444 Jan. 20| 66%/114% | 44 prem.; New Orleans commercial, 1°50 prem., bank, 2 oy —_ 
oO pre 6 eb. 25/182 Jan. 17) 99 [124 ui .: Chie 5 2mium, an n 
Chic. & North ee 30,225 oT Feb. 25 me Jan. 19] 871, 130° Bena a> gen. Comenge, Ga 90 o> gees 
o pref. ae ‘eb. 26/14719 Jan. 17/104 (146 ” P 
Chic. Rock I. & Pac. 1,705 |129 Feb. 26/142 Jan. 20/1002¢ 204” Quotations for foreign exchange are as follows: 
Chic. = P.M. & - a’ aee “re oa = oot Jan. = isateale +A ate 2 
0 ref. A35 ‘eb. 25/1099 Jan. 24/......)...... ; i na. 
Ga Duetot tone! 22510] sudan dl are den. 3 ol Hi a ae oo 
‘ udson Cana! ; an. 1 ar 60 | 92% ’ i 1483 @4154 4 8514@4 86 
Del. Lack. & Western| 109,650 |107 Jan. 4|131 Mar. 9] 6819|110% | buime bankers’ sterling bills on London.) ¢e3 Ot ole | dni a4 8448 
Hannibal & 8t. Jo. 6,2 44% Jan. 4} 6014 Feb. 24 227g] 507%, Documentary commercial ............-.. 4 8lle@4 82 4 831904 84 
Do do prez.; 11,910) 94 Feb. 26/110 Jan. 10] 631/105 ea aa ee 3 23% @d 217% | 5 214@5 19%8 
Illinois Central. ..... 3,010 124 Jan. 4 138% Apl. 2 9911p 127 Amsterdam (guilders) oh pe ee 953 @ 3978 397%2@ lg 
Paks Bina Wt ogy a0 $3 zah 08) 398 Fan: of] 39% 488 | Brame lta mn gis Sie] Sie & 
MOTD «ees nnen- ’ ° o hh. ‘ oft ; ark 1a 
Louisville & Nashy.. 153.254 | 79 Feb. 25/100, apr. 29) 77 |174 RED CHOUEEEEND.0-- +--+ >+-+>---- ee ee 
anhattan .......... : 4 Apr. 26) 461g Feb. 14} 21 57 . ; 
Michigan Ceniral....| 84.750 10314 Apr. 19|12@14 Jan. 20] 75 13035 U.S. Sub-Treasury.—The following table shows the receipts 
Missouri Kan. & Tex.) 63,494) 39% Feb. 25) 501g Feb. 17) 2818) 4914 | and payments at the Sub-Treasury in this city, as well as the 
N.Y. Cent.& Hud.Riv4 22,020/140 Feb. 25/155 Jan. 3/122 /|1553, balances in the same, for each day of the past week: 
N.Y. Lake E. & West.| 64,250] 43% Feb. 25} 52% Jan. 15] 30 | 512 , y : 
Do do pref. 3 821g Feb. 25! 95 Jan. 10) 47 931, 
Northern Pacitic .... 15.640 32% Jan. 13 1 Mar. 7| 20. | 36 Balances. 
o pref. 2,15 an. 25 Feb. 18} 3933) 67 Receipts. Payments. . 
_ Ohio & Mississippi ..| 12910] 363g Jan. 4| 467% Mar. 5| 23 °| 4422 oe peer Wicsinsatt.0™ 
wg spose soe yt} o>? a a Aes 18) 2719, 62 $ ~ $ 
‘ a. & Reading....| 32, 3 eb. 25 eb. 19) 1319! 723, _—— m 6 > 582 16! 5,019,825 95 
seinen We ahouth.| 94,435) Sapien. 4) OO% Api. 4| Sha, 66 apr 8-77 1.346'908 02] 1,560,116 02| Th265.599 Otl 4.757.601 10 
Bee Eran] Taso] gy Mar. 24) 51 Jam. 11) 25%) 48 | « 967""] ”'924'096 45] 1,099,693 90| 75,960,502 70) 4,887,099 96 
Do letoref| 501 90 wae ofl gb Jam: 21) 83 | 65 | « 99°7"] 2.323°545 17| 2,870,519 38| 74,941,162 05) 5,359,516 4 
Union Pacific....-...| 54,379 {103% Feb. 25]124% Feb. 14| 80. [113% | Sf 28---| 722,882 09) 707,782 25) 74,940,228 32) 5.469.318 0 
Wab. i. So,  Eneiie rey ~ — 25) 513g Feb. 17] 2619! 48 oom 687,271 18} 1,759,506 24) 73,792,646 94) 5,450.89 
oO pret. 9 > . . 
Western Tinian Tel | 49 800 | RN con, * 130% Jan. Hf 7719 li6is Recmcsatanee in ner tan lnc aE _—___— —— 
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New k City - Banks.—The tollowing statement shows the 
en, Yor the ’ Associated Banks of New York City for the 
week ending at the commencement of business on April 23, 
1881: 








Average amount of 
ae ther 8 
Specie. —. 


















Banks. Capital. 


eeene 


eeeeee 


i Ets dd bi ES bid, pt ed, ds det dee ee a ed ee 2 oe 2 2 et 


The deviations frem age of previous week are as follows: 
sand ARORIRED » AOR Net deposits.... .......Ime. 831, 
Bpoce pthnene cccce: cockl@e srs 0 | Circulation cocceccce coe LMC. was) on 
ltenders........ cooekRQC. 
The following are the 


totals ¢ of the New York City Clearing 
ouse Banks’ returns for a series of weeks past: 





























































































































































































































198 sages. L. T ' rs. Regge. Crreuiation. Agg. Clear 
Nov. 20....315,334, 12,078,900 295,871.400 13,730,400 868,076.51! 
“ 27....813,524, 12,098, 4 289,527,100 18,666,200 1072,680,747 
Deo. 4... .305,701,100 12,036,700 276,132,700 18,471,400 1155. $832 
“11... .203,959,200 12,579, 266,385,200 18,485,200 940.101.842 
*  18....293,372,600 13,318,400 7,629,900 18,474,400 %74,074.998 
** 24....292.417,900 13,300,900 267,668,000 18,431,200 804,522,749 
rae 97,756,700 12,796,600 272,466,900 18,408,200 817.931/113 
Jan. 8....304,080,200 285,787,700 18,426,200 
*  15....302,864, 30 292,376,800 18,425,000 
*  22....307,830,600 298,931, 13,345,500 
** 20....310,682,200 302,512,300 18,330,700 
Feb. 5....316,092,900 397,097,.00 18,363,300 
* —12,...317,139,1¢ 307,924, 00 18,352, 
** 19....820,867,300 307.718,100 18,259,5 
* 26....316.584.400 296,517,300 16,181,600 
Mar. 5....298,485,400 274,44?.600 15,448. 
... 252, YOU 271,662,800 15,466,100 
* 19....300,177,300 277,931,600 15,771,100 
at 26. 300.6 2,000 : t 275.3 500 | 630.5( 
April 2 ...300,283,100 57.611,¢ 275,495,400 16,713,500 
' ..305.244.400 60,129. 282,788,500 16 209.000 
Sone 5 B88. 400 62.~19.300 288,821,100 16,850,200 
23....305,717,600 66,894.2 292.653.000 17.217.400 
































Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past : 


Specie. L. . Agg. Clear 

















$ 
7,469,500 188, 
7,741,400 78,576,830 
7,345,100 80,193,67 
7,776,000 7,501, 
7,267,700 85,747,523 
6,907,900 950.4 
6,171,000 83,549,374 
5,535,400 70,117, Lf 
5,760, 100 69,634.1 
5,842,300 "840.899 
& +200 69,096,257 
5,607,100 70,463,791 
6,084,800 79,105,341 
6,592,000 77,562,234 





“including the item “ due to other banks.” 


Philadelphia Banks.--The totals of the Philadelphia banks 
are as follows: 




































































1981 cogs. L. a tase i Re Corcumeton. apm. 
Jan. 24....... ‘+. 72,560,007 20,975,040 65,340,401 12,166.558  51,952.921 
Tiwonwiisaun 73. 167,579 — 20.345.756 = 65,273,525 12,122,237 — 46.098.892 
A, - Fa sasecsans 74,409,272 20,346,524 65,898.364  12.186.113 52,415,259 
se Miitonieacds 74,937,164  20,631.467  67.436.318  12.159.740 47,581,828 
a ntbenand 75,355,219 499,987 67,381,557 12,090,714 51.259.01¢ 
lithinsindede 73,791,948 18,183,122 65,602,868  10.884630  51.724.5°6 
Gs Fescescenses 71,001,651 16,675,724 61,749,924 9,876,776  59.66+4.479 
ae (i hnchdetens 70,663,787 17.171,404 61,752,081 9.951.083 48,030.26 
aS  taenees . . 70,568,874  17,638.697 176 9.996.283 = 47.595 115 
nage 40.176,265 17,580,152 61, 173.413 10,006,706 —45.289,30¢ 

galt See 70,260,005  17,573.375 62.456, 10,106,592 53,340,456 
i a 21.181.796 18,685.372 63.771. 10,145,128  48,057.337 
a 1... 805.7 1S.gibb, 606 7,659, 10,134,981 44,007,129 
@. *@eee @eene 1485 ,827 T .068 67,301 ,923 10,188,556 54,860,874 





Quotations in Boston, Philadelphia and Baltimore. 
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SECURITIES. Bid | Ask. SECURITIES. Bid.| Ask. 
BOST Connecting 68, 1900-1904...... dee tes i 
’ er lers Val., iat m.78.C.,190:|. .. |... 
am. 5 Topeka st m.7 tne ant 78 120 soe Delaware mort.. 68, various..|.... aa 
4 land nc. 8. "1... {}/Del. & Bound Br., iat ‘70, 1906/120 aye 
Boston & Maine 7s ...........|.... {127 || East Penn. Ist mort. x" B Jesse Jones 
soston @ Aibany 8.0.0. w+. (226351127 || Hl.& W A pee x =. ie. Whe wns:. howe 
oO eeeee ees eer “ee ee eee 
veo]... [eee. || Harrisburg Ist mor? Pas "83. seas aie 
Se Tar sesereeen e  Hesee (abe @ Be Be ist m. 78, gold, "9 MJeree fesse | 
soston & Providence 78...... 127 st m. “8, g.’ reese 
Burl. & Mo., land grant 78.... 1164 117 do 2d m. 78, gol 95.j111 |.... 
do Nebr. 68 ...... Ex/113%j..-. do 2d m. f !.ecri 7 al sae lease 
do__—-— Nebr. 68...... 105s sees de coms, ne sb ae Neesé 
Conn. & Passumpsic, 78, "1897.].... Jess. vee eee 
oe i035 | It been Athensist ae TS se 
Fieckbene ee: - ith sp bitin Saneen it lat mort. &, s oe ea, aoa 
8. SOGeeeeteeeetl~ +8 ° - eee eeee 
Fort Scott & Gulf 7 feo. UIT irq} 112_ || Lehig Valley, 16t.68,cp..1 1896 oe snes 
Hartford & Erie 7s............ 6214} 6234 do do reg., 1893... sa 
. City Lawrence & So. 43. Dig] do 2d m. 7s, reg., 1910. ARES 363g 
Kan. City. » Be, 0 60 Ng ty i 1 ae He po sar ae rg:, ise igi |" 
Little R t. Smith, 78,1at |1164, coce 
. 63....|100%_¢| 110 Listie Sebaytite. ist m. Pg ir) PORE 
_— nae a : {L119 — iit eee Penn. ist m. iy cp., 1073g'.... 
mo 2 & So. Pac. 73... 1 6 . mM. ,Cp., eee eee 
‘ nedensburg & Lake Ch.6:... 95 935s do gen. m. 7, cp., 1908.|!29 |.... 
Olid Colony, 7s.......... ee. @eeeleeee eee do gen m. 78, reg., 190 eoece 
Pueblo & ark. | ii7sg| 18 |/on Creek ist m, 76, coupe .|-5., | 08 
pueblo & Ari. Valley, is....-|1Gal 0 |lpitub: Tivusy. & B.,10,6p.,'| 0936) $7 
Vermont & Mass. RR.,6s..... ee Jecee essce ['*** [eve 
Vermont & Canada, new 8..| ... .. | Pa&N.Y.C.& RR. 78,1896 .... ids some 
india a. ..-o..., [19814 /130 Ponpeyiv.gen. m. 68, cp.. 1910 124 nd 
Boston & Altg@ay ...... ..-x|-.-. |L71a}) 40 m. 68, rg. +1910. 190 
Boston ECTS e 103% eee eo cons.m. Se’ rg. 198, as 125 
Boston & Maine. ........6.....{193 [+--+ — ae ye ~e - 1 me 
Bosto ton & wh on ua coece: sooo {--** Ul penn, Co., 6s, reg ghpresee | 88 
‘ eee e ‘Michigan sesereweel Bo [hE Ber xiomen 16t - 64,60. eS 10% nk: 
of . ‘ee 8 ‘ ° . a. & 8 eee 
ee. Reaeeny & Clev.. | oie 31K do cons. mo: £.60.7920| «+ ices 
Connecticut River. esteonenr — ++ lpn Newt'n @ LY. A ~+-- Sy sles Bocon 
Gees. Sateen" “| aitel.e. (eee ote R. 1st m. 68, ex.due 1916 ii8 |i30 
Eastern (New Hampshire)...|.-.- |_:: = —_.. do oy nse |.-- 
Sy] !45 1150 Pro itz4 i243 
gion yo anes cceceee s BL a = one. “ha. ° Ait (24... 
Fors Scott & Gulf, .. ea "[iB2ag] -- ee cons:m.ssgiucigii|*14 |. 
com yn. DYsg]- 04+ Oo imp.m.,6s,g,, C. 1897 9314 "Oli 
Iowa Falls & Stoux CI'y...... 62g] 85 yo anc Op ep Car: 
K.C, Law. & Pee ake ge I sas do deb. coun, 1598"... .[-e+* feces 
Little kock & Fort Smith....} 83 | 83’ 2 ae fae "oft, 1693'|-z:. | 60 
Manchester & Lawrence. sees do ecrip. 18% 6o |... 
Mar. Hough. & O.t........... 44%) 45 on cant. i R. Gl idése| ee Pe 
Mar. Hoagh. gh. & O:t..7i pref. | % 136 p= 4a coup. off, "98|---- | 60 
New York & ? & New Engiand.. | 5¥3¢| 60 |/Phil. . ms Coaléii'n Sen. Le 98 os: a 
Northern of New HampabiriyiQe [105 || do morta; aie kes= oes | = 
— —— : “S14 ||Phila. Wilm. & Balt. 68,84...) a, .|-*e* 
Ogdensp. * do ins CG OL | Ol4| | pitts. cin.dSt. L. 78, cou., 1906)225%6) .... 
6 Codeny --- 5. 4. ; iS Rich: “w Dany-cons. int 6: 19 Bass: sees 
Portland ‘Saco o Portsmouti 114 /115 Ghainokin V & Potisy. 2s. 1901 OO cate 
n Palace Car...... ... | 182 |--.. ~ 8, 104 
Ns ey aoe 37 | 81 ||Steubenv. & Ind. ist, 6s, 1884. eee 
Bae ar 7 722777,| 133g] 14 || Stony Creek ist m. 76 1907,...|**** [+++ 
kevere Beach & Lynn........ ccoe [-oee eee Ree. O ee eee | we tao 
Worceser & Nashus.....-...| 6254|-,.. |)Sambury a Erte iet im. is, Wi|-00~ [oo 
Wisconsin Central............ 26 ys Come pag oN ist aelite 11905 |207381.... 
a soneesyces Rio Grande Dv. |igijy,|-**: 
Cons. 903 | 20432 eeee 
PHILADELPHIA. do in nw ow er. ra 1913 1915 sine 
Pn a naman eo Union & Tivasy. ist m. i 90. tee 
enna. 8 g’ D - “lr eee ere . . cons, m,. , Th y 
do 58, SM ca sec. st cos' Aces Warren & F. 1st m. 7s, '96.... 11534 11546 
do 5s, reg., 1982-1892. ....].... |.... {| West Chester cona. 78, 91..... ios O°" 
do 58, new, reg., 1892-1W).... |... || West Jersey 62, deb,,coup.,’85|/; 19 [**** 
do 68, 10-15, reg., 1377-"82. «eee eee do lat m. 68, - 5 119 * 
do 6s, 15-25, reg., 1882-"92.1.... |105 do tS. Se -seeee 110 |.°"° 
do 43 reg., 1 1904...... sees eeee Oo one, yl 109 eer 
Philadelphia, 58 reg. ptaptresssiaase B-cee W. Jersey & ‘At. ist m $s, ep. eee 
do 66,old,reg......|.... | -.. || Western Penn. RR. 3S Jas. |°°°* |oees 
do 66,0., rg:, Irivr to ’9s cece 129 do eee eee 
do 68,0.,rg., & over! ... |.... CANAL BB 91 
do 4s, various.... eeeeeeerlvens sees Chesap. & Dela. let 6s, rg.,’86 -ee. 
RAILROAD STOCKS. Delaware Division 68, cp., 8. GS aes 
Buffalo Pitts. & Weatern... 2136 aN Lehigh Naviga. m.,6s, reg.,’84 115 eee 
do pret. do mort 'RR., rg — 100 |.°°° 
Camden & Atilantic........... eee do =. conv. g., = 117 iis 
ao do pref......}.... | 20% do mort. gold, livag 
Catawissa. eeee eesti eeeeeeeeeeeleees 2314 d on 8. mm. 78, rg. 4191! deter 
do ety cececsce.es cone } 52 |..." Morris, boat joan, reg., 1585. “*** 19g 
do ME nnnoanace a ae ennsylvania 68, conr., 1910. ive | 
Delaware & “Bound Brook....}.... |.... ||Schuylk. Nav.lst m 68. rg. 97. 90 
East Penusylvania............/-.+. |... do m. 68, reg., 103 <” % Siem 
Elroira & Williamsport....... ? pe do 6s, boat&car,rg. ‘1913 go | .2: 
do do pref..) ... |.... do 78, boat&car.rg.,19i5) | *** 
a. Joy & eh -- |.... ||/Susquehanna 6s, coup.. :918.* 
& ener’ oe . 9% BALTIM 
144g 15 ||Maryland 68, defense, J. & Ju. -+0 eee 
81% 615, d 68, exempt, 1887.....|--+. [eee 
coeeeees 534 do 6s, , 1890, 0. quarterly... sete Jooes 
@eeeeereees eeeelee ** stun 8, qu riy eee eee 
or eees --+ | 53 || Baltimore-6s, Ss i, quarterly. 107}. 
eeeeeeele eee — do 62, 85 ) Pet 11244 ee 
53. | be do 6s B00, anita 119 | 11036 
60% 00% = 6s, pare ee ,Q.—M. seee soe 
oO 8, 1 *e > lie ecoe 
2636) 2644 yo Gsiexeni pt, 05, G&S [eves [eves 
sal ess. oO 8 —" TF .ceee A eeee 
” Pv gs, 1902, Sasa: . te 9.69 6 
st. i new es @t ewer € oo 
pref.| 794 "8 Norfolk water, 88...........-. 127 [132 
Unit J. ST bite) 185 RAILROAD STOCKS. Par. 
West Chester pref....)-.-- |. Dale Daas. « < sesieses 1 200 
West Jersey.. eee eee eeeees 31 do ist pre aeasaeed ° aece 
CANAL STOCKS. a 66. eee o° Bowes 
Chesa e & Delaware......|---- ee do Wash. Branch. . ewe ros) 
Delaware Division. . ...... | -- do Parkersb’g Br..50).... 4 
a Navigation.......... | 4534) 453 | Northern Central....... - a. Beene 
Morr eeeeteeeeeeeee eeereeeese eee ee } Western + ene ee a | see eee 
roy BOGE. occ coccecvecce..e- + }.... (Central Ohl | 45 | 48 
Eoeneryaaie N Ai ation. sees eee Pittspurg & ‘Soaieilavnie ww eee “eee 
bu av ane 00. 4eees - RAILROA . 
eae do . pref...|--- 13 || Balt. & Ohio 68, 1068. 62C. -. | LOTg}.... 
Susquehanna. > BO eeeree 4480 © ee sees } N, Ww. Va _3dm. ar.,"85,J3 &J eeee eee 
‘| Pitteb.& Connel avis, 98,5 SI 124 |... 
an | ny Val 3-108, 1896... a ee CaaS és oe 7 10834| 110% 
8, E. ext., 1910}. eeee eeee 8,1 see “*** 
c. is, end., 94 | 64 | 80 eid, 190, 3 8. 6 |117 
Belvidere Dela’ ist we, ~a seue Con, onto és, ist mi. 90M. -& $.|1133¢/114 
2d m eee eee *s “ee sere 
do 8d m a, , gt He do. 1st m., 1890, 3. 113%¢| i114 
Camden &Amboy és,coup,’3 105 ‘ do 2d m.,guar., J.&J.... Sea) Raaaie 
do 68, coup., "89 , GO 2d Wi., PECL. cc. cccscestoce. 110 
do mort. 6s, Ses 115%)... = 2d m.,gr. by W. Co.J&J 114 é< 
Cam. & Atl. ist m. 78, g.,1993 | .. wee 6s, 3d m. eee A + 122 |.... 
do im. cur, 7, '¢ 105 , Mar. °n Cin. jie sees | 120% 
Cam. & Burlington Co. 68,91. loath - ys a + rt} 
Catawisen 166, 29, SORT» a So sa, ‘sd, 3 & J...20 48% 
~v chat. wane 0s, 83. eee *e- vaton ER. ist, guar..J. & J°. ene ~ee* 
Catawisea. new 7s 900.” saan ee aan = endorsed. 11939 11934 
7 er anare. 
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
Ratlroad Stocks are quoted on @ previous page. Prices represent the per cent value, whatever the par may be 





STATE BONDS. 






























































SECURITIES. ae Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask.| SECURITIES. Bid. | Ask. 
A,2to5...| 713| ....|{Michigan—6s, 1883..........} 102 N. — 
Class A, 2 to 5, ‘small... | 2 oveoll ih SEU ons optecnsnece os’ ep Bie ey WY eee Rhode Island—6s,coup.'93-9} 120 a 
Bs Be. vessessesessen] OE | ones sisiour 6, die 189 83} 1053¢) ....4 No. Car. Pelics Be BB ccccccel B68 | ct.0tk me Act Mar’ 23, 1869. 
mt | aa tabulate an 4 On meee eo errree sagt] see ed Onsason: 141 ..+.{|_ Non-fundable. iz --} 984) 10 
a Darericticecacoveors 2s + due 1887 ...... pssvabdeedl SEES: ses = coup. off, J.&J.| 121 | ....'|/Tennessee—6s, old... 
%s, L. Rock & Ft. Scott iss.) 11 | 14 || 6s, due 1880 or 00......... 113% a A poe AO. 1 g++{| 68, MOW..-0.02 vesecceeccees 4% ome 
om Memp. & 1. itock RE oak’ Aaytase or Univ. duc 08.| 119 S . . - Shee = 18 | wn NOW SETICS. ........0000 | T4% 738 
ae: Miss. 0. & R.R. RR... ey oes Hannibal & St. Jo. 1836. io | 2 cog * pao AF] gt | "oat mew, 1808000000007 88 ; 
[%. adv, yf, ~tiog R 1 4” 887.1 110 eee: oO cccecceces 21 eves 6s, new, 1867 or etevieimabgaemiegt — 
1 socoll Geetinees TEL. 0262-0000se0 ; ia," tees 
Gounest Gian. 2200200002 108 adil “ir aaron old, reR.. 87 116 pepee Special tux, cls vo ents 4 ‘6 Gs. eee Bee ~~. >. ie biz 
7s, new.... h  iesecaiee 111 abs 6s, loan we repre : 8 9 6s, consol., 2d 
’ tee oees g ABD... weccees socal ae yo 7 4 | eR 8 series....... 40 see 
Gs, endorsed... 0s... -2, WY | ae ie ccc csvneosee 1:9 | [22:|] Consol. 4s,1910............ | ox S8ig posigter 1 een 18 | 183g 
Louisiana is +. iidate W118 || 68, do 1802.........+. a i ees fl ape epecenteren 82 ,0f Columbia—S'65e, 1924.) 105 | .... 
ou *conso aj 58 | 603 es I, ccccane ake 121 | °.°"|!ohio—6s, 1881...007.0027.022.. 101K 16dig| emeret sao secnscenes sees] eens 
. small ........ pe 4) 58 ||North Carolina—6s,old.J&3| 3531 °...|] 6s. 1886..... .....cclld 10 ag? ~ one lio | ot"? 
is, small ad ....) do registered ....... Ss or 





RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. 











































































































































































































Railroad Stocks. Chic. Mil. & St. St. P.—Cont’d. Lat. 91912109 7 

revtowst quoted.) ist m., 7s. . ed, R.D. nes 123 Sy Louisy, FE} Altek Chiccist. al” 10434 105° Whe Wat ‘ys ow | 

j — Susquehanna. 122 m., Lac 1803.. . ----{ «-+-/|Manhat'n B’ ch Co.—7s, 1909} 9746 1 &Wab., 1st ext.7s,....... Lt13¢) ... 

Atchison Top. & Santa Fe. voll Mim eM: 107. cw feiaiig) ID SNPY3S Mans B eb Ist 4s vi 116°"|| 4st St. L. div.7s,ex mat.cp. $108%4| 7.7. 

Boston & N. . Air L., pref. $45 ; pris 4 — I. & D., 1899..... seco + eer Marietta & Cin. — mort rt oie : aa mortgage ext.. ex cou ; It e + 

Buthlo Pitts. & West...... oees oe m., C. & a Set ae dl ...|} 1st mort., ee Se Reuipment bonSs, Ts, 7s, 1883; 54 | .°" 

0 do | lle Rate sinking fun 2374124 ||Metropolit’ v—Ist, 1908 Siete Oo a agg A pate aA 2 ee 

Burl. Cedar Rapids & No... --++]) 2d mortgage age 101k). Coteenol. i te ik Loos 100% Gils Gt. Western, ‘ist m., ex cp| 111 iliig 

Coder F Falis & Minnesota...| goo °} °*"" Ist m., 7, 1.& D.Ext.,1908] ..../122 ||Mich. Cent.—Cons., 7s, 1902] 128% “ go 2d m..78, e3,ex cp}... /112 

Ry al Ce catamateaaitin st2f] get me aly. ist Ger 1000. | 107iz/t09 || Ist most. Se ieee, ot) 108°) 2221] RK Re te tee Cex cp.$108 |... 

do Ist pref........ reset eeeet] Ist 58, LaC. & Dav., 1919.| >..../100 Baul ment bonds......... coooj] Hl.& So. a., Ist m.28,ex cp) 102 | onde 
cnied®, a aepretecgs| Ist So. Minn, diy. 6%, 1910.| 166% 102 L eeaaereret ae ee mibal & Paphos, tat 7a) so} case 
cag? Alt “4 t ne st m.. . TS. ke _.. 118 Eg, eel a Mig Ty seee ove! 78 M1 ee 
icago & East. iNinois Pe ee Chic. & Pac. div..63.1910..| 100 On tek . aa aan. & Sag Os, 1801. 108 166" Omaha Div., lst mort., 3) 115 pawl 

Cin, Ind. St. L. & Chic...... Tl Se rae eer To | Se. 68 HUME TR teoe be 105s) 98" |'os || Clazinds ba Ge, 1818... >. | 98 

Cin. Sandusky & Cleveland) ¢ jig) Chic. & Northwestern— Cons.ass.,1904-6 10834) 10814 | St.Chas.B’dge,ist, 7s, 1908 160i¢, 1014 

Clev. & Pittsburg, guar 183 5 -!| Sinking fund.... ..... ...-| 110%) ....}] 2d mortgage, inc., 1911....| 83%} 84 North sq pe Ist m., 7s) 12 apes 

Danbury & Norwalk........ . _ Int. DONGS........60-sseeeee 105 sais H. & Cent. Mo.. 1st., 1890 4)|West. Un. T'el.—1900, coup. ooee 128 

Debaqne & Sioux City...... s-s-{) Consol. DONGS.......---++6- 1314! _....'|Mobile & Ohio—New m., 6s. ..f118 Ils os Wettteres aire. teat Ge test “Sece 

Flint & Pere Marg., pref. Extension pees sbaseoeeoe ..../110 |! Nash. Chat. & St. L.—1st 7 oe 11849 spring.V yW. W orks—Ist 6s tree] aenn 

Haarlem... os eon eine 965°" sseri| Ast mortgage .--..-.. «-.-+- 11034) ..../|N. ¥. Central—6s, 1883 105%4 Oregon R. & Na wish, Sa..| 1S ee 

Ind Bloom. & ener. §100%! 7°." n gold b coescees 124%/| ....}) 6s, 1887....... iain ee htt 4 eee INCOME B¢ OND 

do new. § 50 4 eose Rohs tered A ig 12439; AN 6s, real locemenee “708s ri £10546 cece Alabama Cent’ l Ine. ‘is 1918; @cce see 
packet & Des. po $17) °°: Sinking fu nd ses ‘ ac -|_ 10644 1083¢/! 6s, subscription, ...........,2100K) 4... Chie St. oon 31008 « 9054) 10014 
Oo r £ 4 seer r *i0%7 t ihe ee. | Aa 

Louisiana & Mo. River.. — 3 534%; ---!| Towa Midland, Ist m., 127 (130 me pm es "Ist my, “Tele 13314 13741 \Col.Chic.&Ind.C.,inc.78,1800) 72 | 78 

Louisv. N. Alb. & Chicago.. s30°] “*77|} Galena & Chicago, exten 102 | ....!| Huds. R., 7s, 2d m. “SBial 7 ‘Cent. lowa coup. debt certs. 88 

Manhattan Beach Co....... 5432 Peninsuia, Ist m.,conv.../ 120, | -...)| Canada South isi, i int g. yO0K 10034 \C.St.P.& M's L. Gr..In.63,'08 “ 

Memphis & Charleston..... § 55h6 || Chic. & Mil., Ist.........3.. 12334125 || Harlem, Ist m:,%s, coup..} 231 \Chic.& East’n Il. Inc..1907.) 108 {1 

Miliw. L. Shore & W., el 511 52°” Winona & St. P., Ist m.../3208%4¢/ .... do ist m.. 7s, Teg 231 *-+!/Ind’s W’n—Inc., 1919. ----) 99 

Missouri Pacific .......... ~ do 4 m..../1i8 } ....1N.¥. Clevated—ist, 78. 1008 aediia ee nae ae) acl se 

N. Y. Ontario & West. ae a vees ~ Consol. mortgage.......... ... 121 JINCY! ya & N’n.Gen.M. 6s. Wa10} 93°) 277 Len. & Wilkes B.Coal—1885; 49 (100 

P ori Decatur & Io oa ¥ gage"| oo" “ist 6 So O- oie. lien 7s | 118 | ..+-||N.Y.& NewEng.— 1st 78,1005 cove ane wag gg ng 7454) 7 

s. Ft. W. V7] 538 | eeee]| “Ist COM. 78... .0-00-.000e eee 8 | °.-:))" ist 6s, hie, Beets d’y Div..ing.1§ 

Pitts. Ft. W; & Chic.. guar. $129 | 2..1\/ci\8t, hina & O'aConsts,)_ 103% 1638 |Nevads Centrai—ist m,6s.| 260"'| °°"")|Mopiek Ocist pref. deben| | 92 

Rochester & Pittsburz... 39i7' 30° chs t.P.& Min., + 62,1918|5111%) ....|!N. Pae. bond cert. 6s, 1921..} 1013¢ sie” ‘Mobile& O.—lst pref.deben/ ...| 92 

Rome Watertown & Ogd... S Wise. Ist M., 6s.,1030..} _....|_....].N. Orl’ns Pac.—Ist 63.g.1920 | ad pref. debentures....... 62 | 63 

St. Paul & Duluth ......... g6°'| 72.7] | St. B.& Stoux C. ist? 63.1916/+169 111 |\@nio & Miss.—Consol. s. f'd| +..../321 - ~<a 4835! 50 

do do pref.| §s13¢) 227. Chic. CHAN, 1st SE.C’y,1907) 109 | ...'| Consolidated sensi BEI. 1 ee die) 49 
St, Paul Minn. & Man .....) gyi} |” Del. Lack. & Wis, conv../$116 | seee|] 2a consolidated...... .....| _-.--|124% oy "Takers &W.-Inc. 68,1077) 80 | .... 
Tpieso Delphos & Burl..... E276 +l] Mortgage’ 7s, 1907 iat #128 128 || Ist m. “Springfield div ....] 22634) -“ oD yee oe y Le +64 |... 

; > evese .¢h s e. o. we P i] oe a ee: oDp ‘ex ep.sc. ' jonee ae 
scellaneous St’ks. | . Morris A aden Bt ih RM | eee mgm 3, 1920. 102% (10276 |Ohio Central—inc., 1920. -..| 61, | 63 
ve teceeeeees 29 131 do 2d mom...) F....!118 | Panama S. F. Sub’y 6s, 1910 As °° pee REL aemD. ine: 1920) 36434| 66 
eseeeee] TR | 7H 0 —honds, 1966). reoria Dec. & E'ville, ist 6s #107 ladziz!| porte Dee 8 | asl oe 
ne i SP = sof 1971.| 119 “| °:."\|" Svansy. div.lst 6s, 1920,.| #..-.{100%! Rene atte cine i9et..| St | 8 
ES 117 i18t¢ do  Istcon..2’d..| 1234124 |\pacific Railroads— “)|Roch. & Pitts. —Inc., 1921...) 51 y 
..| 48 || Del.& Hud.Canal—tst m.,’64) 1074) ..../| Central Pacific—Gold eds. j315 |\5¢ St,L.I.M.&S.—Ist 7s,prf..... ee} 96 
séanstocdds és "ot oe. ff 1st mortgage, 1801......... 115 eile San Joaquin Branch... 107%: 2d Gs. int accum’lative../  ....| 89 
née wenceas § 25 * wag do extended. } 116 (118 Cal. & Oregon, Ist wee 2s Stg. Iron& R’ y,Ser’sB.Inc.94} ....] .... 
‘| 60 | 615, do Coup,, 78.94] 117 |. ./| State Aid bonds......... €: 5637)) Lol. Delp.& Bur..Inc.6s.1910/ 47 | 4g 
| 2 | Qi! Reg. 7s. 94.) _... (119 Land eee: anne v117105/s)| do Dayt-Div.6s.1910) 40 | 47 
nad 434; 47%! 1st ~. div. .couP, : _ “1917 193i,i. .... Western Pacific bonds..| 110 ; oe Tex.& 8t.L.,L°dG. sine. BBO} coe] cove 
— ‘| 35) 40 1} an any & susq x z.. 49, 1017 . 1iz''| **. || South Pac. of Cal—ist m.| 101%6/103""|| 
rena si3igi 71. Od mort | 109 {110° oo mort.. : : 308 115|| Miscellaneous List. 
geeal ses = sat oon. ae 12) (124 <j tg an es 
wbeare sg) 1i|| Rens.& Saratoga, Ist,coup +159 24 || Sinking fund ...........| 123 | «2 {| (Brokers Quotations.) 
aeons $ ae ware pe snieossan a sana 
ae Saiieneee > | °4|\Denv.& R. Grande—Ist, 1900 canal ie come Pee --iaeaeabaiel Ye ree RATLROADS. 
tteeeeees 2444) 25 do Ist cons. 7s. 1910 11434) 115 Ist 6s, 1895. $122) Boston Hartf. & E.—Stock. 8 
son He) 9. en. S00 Pa 0 eee ee i oe ee can tte Be taae ad | 
Eapencens aoe Se eT tr e is o see Denver D agsd 99} 13! Se c Southwest.—7s, guar |t z seer 
Minine co. Sts; 934,| 2d morte. .ext'n 5s. 1919. {#108 110 penver 3 AY -fa.nn0d,"00 1osssi108 Galv. Hous.& H.— 7s, gld,"71 fo | 85 
do “pref| siz 7 4 og te eas lelos 1657" Cen. Bich U. Pac. —ist > ta 10254) pt Kansas & Nebraska—Ist m ove out 
- esse * ptt voup. 6s, eT 5 ans oa lee ee TE oe a2 ots 0es 020059008000 B 
i ge i) Nama RE AB =| AMC Co Bem ig OS eae | 
limited} *35 } 46°°|| Long Dock bond 119%¢!120 || Aiden Co SW oe 100 { ssesliyg Ko gg 
40 {| Long Dock bonds.......... 119 jtah So., gen. m., 78,1909.! 100%) ...! idiand of = J.—Iist, new. ‘ 
CO. b. tb 38 Bu uff. N. a & E, on BS , 1916: |, 228 12g | Mo. Pac. ist cons. 6s, 1920. +107 Income, “ eoecese e0088 17 183 
2 ©O.'§ 154 oo N.Y.LE.&W., new 2d 6s... sl0OzKi ... Pace ah. of Mo. —jist m. 108% a) Ri “RB” anes cae .osecs 11 13 
REAR APT Es Se eee —- .f, cp., vas| $7" pla, 2d | $ 1138 _, RRP TTT 85 58 
« ’ t cp we Pwits — oe Eee Botes ecshoe, Ses Pod P So ad _ 3 199 101 
cases cornoners vee} 184, jeint & P. Marq.., > Bs “1020, oid 110 | eee _ wes wad class ©. ro “_ Na con ts atsi74 44 | 48 
aver Cum Mintng...20002.| ¢éag ©. |“Ist La Grange xe toid at Foi 36s. class B., 0334) 04 eph & Pacitie—i ve | of 

Standara Cons. Gola Mining] 21°") o4iz 2d mortgage. 7s “Won aoe do Ist 6s. Peiree, ORG). | 22-11% so od - eagles m. | ba 5 

Stormont Silver Mining.. 53 { pe ss ut Col. ‘Ss eT C 1909. 110°" pooet do Kgui m 4 A 73, 95 stall 10234. 2d morte cee ee ereeeeere 2 81 

Sutro Tunnel . Sr ‘nm ke ‘ v.. /112%4'| South Pac. ef Mo.—Ist m.'#106 |106%¢) St. Jo. & W estorn stock. 27 | 8 
ienee Ceke” js, 2 i an. & st. Jo3.—s8, ConY...| 10944110 *||'Toxas & Pac.—1st, 6s, 1905. | 103 | 

road Bonds. 'HTous.& Tex. C.—Ist, m. 1. ts + 1234 us i ¢C 1 ae sas 
Hou || Consol. 6s, 1905............ 103 | .. |Southern Securit 
(Stock Exchange Prices.) ; lst mort., West. Div. — % | Ill {112 || Incomeand land gr’t.reg.| 6%) S63! ules. 

Alabama Central, 1st 6s,191§ | | og emai EVE ROD © Tine TE _ -- || Ist Rio Gr, Dlv., 63, 1930.) S73¢9..../) , 

Sait. & O.—Ist 6s, Prk.b.1915 + See i we ., Main line, 8s........ eae Pennsylvania RR- ‘sesi}  (Brokers’ Quotations.) 

Bost. H. & Eri apse 6iig! 68k | 7 Waco & N., 83 «...+++0. “| igg° | Pitts.t.W. Chic., 1st m. 1140 | STATES. 

Bur. Ced.R.& North.—1st,53| 10082)101 ee escoax Ge. --.| 103 105°} do do i128 ‘So. Carolina—Con 6s (good) : 
Minn.& Bt. L.. 1st. 7s. cuar| 125°) ....! Hil.Cent.— Dub. &Sioux C.ist; 103 (105 | do do 3d a. .2 | Brow — -| 104 106. 
Jowa City & West e ist asi wos | 22) 2 rap. & Sioux C.. 4 yo Wick ct Cleve.& Pitts., -gonsol.. .s.f. £127 | aul Virginia —New ue 5itg| 52446 

; : Nils 22. /205hg ’ ta eaee| : om 

Central fowa, 1st m.73, 1899! 113 aa ine. m & W.—Ist, pref. 7s, 119 (119's'} Col. Chic. & I. C., st con is) |140 RAILROADS 

Gheenp.s 0.—Par.m'yfand)....| ....1 ee sagt) BME! do d con.. ‘i900 |! Atlantic & Gulf—Consol..../+110 112 
6s, gold, series B, int.def.! 855) S5\c{1nd’s Decatur & Sp'd Ist 7s ‘934, Sl do 1st Tr't Co. ctfs.ass.| .... Cent. Ge al a 7a) 117 }120 
6s. currene vint. deferred) 57'¢) 5744! Ind’s Vg ey [st 7s} 106 | vainel do 2d ass vets, sone ‘Sto orgia--Cons,. m., #8 tli a7 

Chicago po dase emg Ra H4'lInt. & Gt North st 6s,gld.} 113%/115 b — “i” ees ock PALES PEDDLE A 142% 100% 
oo " 130 | crtt) | Shore—M.S.& N.L., 8.£.,78| 113 (115 Hl gta Gie ne? Ist g.7 P| * BB ag i le & 4—Cons., 78) 108%| 005 
sinking Miamaeas Vo seeenrses E14 Gi .--/| Cl eve, & Tol., 8 yA A ew a 112 {114% ) “do "99 44 73.03 potel ones | pe mortgage, WB. ccorevesece yo 42 

eens o shes new on is. ro pam. e , | <5 . eeee eee eee ee eeeeeee 

renee vied Mo. o, ist m... sont unt | Cleve. P’ville & Ash.. 11314 LiS%4| Rome oo. wont Kid. is, = creed ace E. Tenn. Va. & Ga.—Ist, 7s. 117 a 
24 78," ood. ol oe eo bas... 120 | ....;/Roch. & Pitts vist, 6s, ‘tosi| 1681203 Georgia RRs... BT ove 

— Jnck. & Chic. tet m: m.'$114. {117 | Ral'roo & WwW Al 7s. £103 ous Std caaema Mount"n—Ist m 118, | .... 68... posecie i berets 170 [122 

‘ . eee atta md % “1i?* eeee! mo Fi ae taal ° On ee Be Pa 
do 2d M. (360) 7 we. 1808 | Det.Mon.& T., 1st, 7.1906) 120 |". | ‘Arkansas Br., st mort . 3/116" Memp. & Charles—ist cons, 112 136 
ao 2a ua r. (188) 7s, "OS ae Lake Shore Div. bonds.. 120 eee Cairo & Fult ton lst mort. 111% Tob oe Ter aaa cons, a: t 

Mias.Riv. ridge, ist. s.f 6s: ¢ a 10646. eo Sees. cae ie Ist} 1275¢ 130 Cairo Ark. - T., Ist mort.} 121 vik tock... pad geigasens 54g hale 

Cite. Bar. & Q.—8p.c., Ist m $168 ..../ = = a. . a ‘9 St, L. Alton & T T"H.—Ist m.'#120 | ....|| Mississippi Cent.—ist m. 7%s| 105 |108 

. og CSc cccccceses 4 } ¢ ° " a: , ia ¢ PiCLaccees coos} H > asa 1! 

5s, sinkin fun d eee es 127 ' 108 ./ do cons. reg.. 2d s 12443'125 rs gage pref.. -i¢ 10a . By ey oie 9 “ist eeee as... i. iG 

Chic. Rk. LE P.6s, cp..1917} 194°t125 |) UOuisv.& Nash ——Cons.m.,7s; 119 | .... Belleville & So. iil.. 1st mm -**11/NoOedineate, 24 mort: 17 | 139 
Ss tote vectors] "UE Ramet ec ele | 208 | a FRE 8 Malia, 26 ft geen 8. Miia] Ha | 

++ 48 9 . gp! eco! , n" leno - me *s ¢ AOI cece eeee > esee 

Keok:& Des M., 1st. #-.58.| 101g! | -..'| N.O. & Mob..1st6s, 1930--) 101” 10354 Dabete tix. ‘1008. Ne es Rich dk Dene lst ocasoi., 6s hog! 106 
Ist eonsolidated, assent’ 3 9") BH. & Nash. 1st 6s 1910] |... (108"| Tol. Del. & B.r'ds, main 6s.|" .<-.| 09 eg ans aceenl 1 
Convertible, assented. . ieee eee or -~ ~ mort., 63, 1930..... 1035s '106 1st Dayton Div..6s, 1910.} 90 Southw. Ga.--Conv 7s, 86.| 110 | «++ 
Adjustment, 1903. 109° “!212""| St. Louis div., 6s, 1920..|¢104 108 || 1st Ter'l Tru t, 6s, 1910... 348 | |... ||_ Stock. 2 120 | -.- 

SWB dome aga O01 |) St Mauls aig Se Tol Meals | Wana tame tensiate | gg Nee. |S Carolina Wit. jet m,.%8'| 106 [146 

cmedtiice SP iat. fasitd) |... Nashv & Decatur Int. 7, $121 0 Chie.div.,53,1910 125 || Stock, assessmt, paid . 2 A 

d mort... 78-10, P.D.1808 $123) ee eee Oe IDI 100% T.P.&W..Lst7s,1917) 136 lz 4 See Sane: 70. | 

earner eee OEY Div ..68,1919 hee. 10984 Wab. RR.-—Mortg. 7s ot "a4. .’ Western N. ‘ —1xt m.. 2s... 














« Priees nominal. + And ‘ ‘hs : 
accruediaterest. + No price to-day; these are latest quotations madethis weck. &No quotation to-day; latest sale this week. | 
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Bank Stock List. : Insurance Stock List. 
{ quotations by K. 8. Baiusy, Broker,7 Pine Street.] 











CAPITAL. DIVIDENDS. Paics. 





Amount Last Paid. Ask. CAPITAL. 
Boge ile COMPANIES. SIVISeNED. 
1Sv |.... Last Paid. 


9614 208 





83 
7 eee 
6 ee 
7 ee 
10 eee 
12 oe ’ 
6 ‘ * 
8 ; . 
8 ae o9 
7 ' 
6 *s 
3 '10L “ 
7 ce | cee ‘ 
8 ee “ee ° 
10 - | ons 
: 1523¢'156 
3 coe 





120 ; 
“8 . ‘ 
8 . : 
6 . PY at 
7 *e 
. 8 ° : 
10 May. - 
W eat Senos I. : “te (Jan.. “SL. a i 
§ The figures inthis column are of date Mar. 11, 188i, for the Nationa) b 3 an : 
and of date March 12, 1881, for the State banks. a “Sy 








Gasand City Railroad Stocks and Bonds, 


(Ges Quotations py weorge H. Prentiss, Broker, 17 Wall Street.) * Over all liabilities, including re-Insurance, capital and scrip. 






















































































































































































s t Surplus iuciudes scrip 
Gas ComPanine. Par. |Amount.|Period.| 3 | Pate | pia.|ask. 
Brooklyn Gas Light rr 25 |2,000,000} Var. | 5 |Apr., ‘61/113 (115 City Seourition. 
Citizens’ Gas Co (Bklyn) naiaeiie 20 |1,200,000; Var. | 24¢'Aug.,’80) 45 | 59) 
do bo eeeseee} 1,000 | 315,000)A.& 0.) 7 | 18¥8 105/106 [Quotations by DANIgEL A. Moran, Broker, 27 Pine Street.] 

Sb ndisiestiicheesides peoteu 50 /1,850.000/¢.&@A.! 3 (Feb. "%8! 75 ; 
Jersey City & Hoboken.......... a 0 750,000 g. 5 cd jJan., ‘31,145 (185 
Par feteeseedsy ces 4,000, ; ‘Ap., «1/175 (180 INTERRAT. . 

Metro ~yameer sbeeees e seese! 100 | 2,500,¢ M.&5S.| 6 |Feb., °S1/155 (187 Bonds inate in 
Certificates.........{ Vor. 1,000,000|M. & §.} 34) Feb., ’81'x100 .103 Rate. Mouths Payable, due. | Bid.; Asx : 
Mutual, A, od eede 100 }5,000,¢ Quar. | 14g; Apr.,’s!) 65 67 —e <= — - -—— " 
d Donds... .cecee.eee| 1,000 /1,000,000/F.& A.j .. | 2 10) |104 New York: 5 
Nassau, — coer cceevccccee 25 11,000,000} Var | 2%,Dec. *80) 48 2 Water stock..... ....1941-63.} § (|¥eb.,May Aug.& Noy.; 1880 /|100 {107 = 
~ pone saan Va’. | 700,000/M.&@N./ 3'!May, "8! $5 18 Croton water stock. -1845-51. 5 do do 1890 |106 |167 i 
New Yor s evevcee| 100 |4,000,000)M.&@N.j @ |May, “8l'xdllg e2y 0 352-0.) 6 do do 1883-18¥0' 104 [109 
Sople’s Givsdkisi: equeenecesoes 10 |1,000,000/ J. & J.) 3&/Jan., "76! 25 | 30 Creten Aqued’et stock. —_ 6 ra. do 1884-7911}106 /|120 
Piescesccce @ ccccccese. svese 1,000 | 375,000/M &N./ 7 1897 10L (104 = pipes and inains.. 7 ay & November, [15854-1000/112 [125 a 
i rtinéncin sdimedehessones Var. | 125,000} Var. | 6 | 1900 &c'! 70 | 8) reservoir bonds.. 6 Feb May, Ava Bor. 1907-1911/118 }120 at 
Central o1 New York . ppecese awe 50 36,000/ F.a a.| 3 jJuly, ’30! 60 | 65 central Pak » nds. “1853-57. 5 ee 1895 |108 |108 re 
Wiliamsbpurg . Jesh eosodi 50 |1,000,000} Quar, | 2 |Jan.. "51) 60 | 65 do 6 1885 1i5 «1316 th 
do hit aN 1,000 |1,000,000}A.% O. v0 1 (104 Dock bonds... geneaeee Soren. 7 stem  Boveuhen. 1901 25 |126 "4 
Metropolitan, Brooklyn eens wee} 100 (1,000,000)/M. @N.|) 24eitan., 81) 55 | 6) | — GO, senewevecesns 235 GS | . -eeneacdses 1898 /|115 {|116 4 
Munic “1D BE coc cc-cceccccescececeet! BOO TROON cccvee | © 1a, Vell ee Market stock ineeounne 1865-68.) 7 May & November. /|1894-1507/127 /|123 
29, , bonds ...... por ; 750,000(M. &N.: . — 105 110 Imor )vement stock..., 1369 6 do do 1889 07 |108 
Fu! Fulton yun fetpa! on iat danitbend 100 [1 50),000].... ... Re pee ss do, ‘ al ee +. 1809, Z do do 16 115 116 
onsolidated bonds.....var. ‘ o oO ‘| 
[Quotations by H. L. Grant, Broker, 145 Bro “a Street imp. stock....... var} 6° do do 18&3 |107 |108 
3 Hol consctanted | Be] sunarpe sy. | ine [ig lig fl 
el % ew Consolidated..... a06ss x anaa aly. 1 Ha 
Bioecker & Fult. Ferry—St i -& “1 Weitchester County... ....| 7 " do axe Ao 1894 {122 (123 ‘ 
. . Consolidate d......cc.cce-cees} 8 Quarterly. 1925 j10% {112 4 
BOSSE: MORE. occ ccccccss c¢ vcet § May & Noveinber. 1884 .102 ‘108 ' 
)—Stock .. [Quctations by N. T. Bezss,Jr., Broker, 1 New 8t.] i 
Ss nie --St & | 
~& Brookiyn—Loca) Lin dr’em’t— z 
= City DODGS.....-0c.2  seveeee| 7 Jainary & July, 4 
‘& 8) ee seeee feeeece qT do do it 
“<> Park DONGS. .ccccesces *eeeee 7 do io oi 
Q-F: Water loan bonds.... .. 7 do do "i 
& D. Bridge bonds....... .. a AS, do do : 
J ¥ Water loan. eee sereee ee 6 ao do i 
Nad City ponds... ereeeeeeer, . 6 do do ‘| 
M.&N. Kings Co. DODGS.. «2-06 «++ Z May & November. : 
’ . 4 * r¢) Oo @reeeeeeeeeee 0 0 P| 
A.&O Park bonds ce ee January @July. | " 
‘& q Br gee a 6 do do i | 
*All Brooklyn bonds flat. ie 
r 7 o 
[Quotations by ©. ZaABRISKIE, 41 Montgomery St., Jersey City.} 4 
like | ; 
Jers 4 
Water toan long - «.-..-..-| 6 January & July. 1895 |'(6 [107 e 
Ao 2B. 7 January & July. 11 [112 7 
Improvement "bonds .. , 3 J.&J.and J & D. 1801-04 ['68 /110 HF) 
Bergen DONS. ..0rc00k ne j 7 January and Juwiy. 1900 97 108 A 
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Zuvestmients 


AND 
STATE, CITY AND CORPORATION FINANCES. 





The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all reguiar subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 


Chicago Milwaukee & St. Paul. 
. (For the year ending December 31, 1880.) 


The report of the President, Mr. Alexander Mitchell, shows 
that the gross earnings in 1880 were $13,086,118, an increase of 
$3,073,298 over 1879. The eperating expenses increased $2,- 
268,630 and net earaings $804,668. The average price per ton 

r mile received for freights fora series of years past has 

en as follows : 1872, 2 43-100 cents; 1873, 2 50-100 cents; 1874, 
2 38-100 cents ; 1875, 2 10-100 cents ; 1876, 2 4-100 cents; 1877, 
2 8-100 cents ; 1878, 1 80-100 cents; 1879, 1 72-100 cents ; 1880, 
1 76 1-100 cents. 

“Tn our last report it was stated that the company owned 
and operated 2,231 miles of railway, of which 199 miles were 
embraced temporarily in other organizations. Of these 199 
miles, 120 have since been transferred to this company, consist- 
ing of the Viroqua Railway (32 miles), the Madison & Portage 
Railroad (39 miles), both in Wisconsin, and the Dubuque 
Southwestern Railroad, extending from Farley to Cedar 
Rapids, in lowa (49 miles). The Minnesota Midland (59 miles) 
and the Oshkosh & Mississippi(20 miles) are still held and 
operated by the company on contracts of lease ; but the securi- 
ties of both are almost wholly owned by this company. The 
following roads have been purchased during the year: 





Miles. 

Hastings & Dakota extension, from Glencoe to Ortonville.......... 1238 
Cn. ..066 epenabeacdeséacseeeescessocscccscce 347 
Chicago Clinton Dubuque & Minnesota Railroad.................... 324 
a bce ceeenenbeacoweone’ 109 
EE EEE TEE I EE a a 51 
Pine River Valley & Stevens Point Railroad. ........................ 16 
a inc iccakeddusheebeseteenseousacevarsoress 89 
lL ok nciicedenigessgboosbesnedeeoseseooue 131 
Making of lines purchased a total of.....................---eeee. 1,195 


“The following addition to the lines of the company have 
been constructed during the year. 


Miles. 
A branch to Libertyville from the Chicago & Milwaukee Division... 3 
An extension of the Chicago & Pacific Division, from Byron to 
ls iticntninnenieinaee haddsinnetin se reeeteonthansoenes 26 
An extension of the La Crosse & Davenport Division, from Fayette - 
to a point on the Iowa & Dakota Division near Fort Atkinson.... 25 
a) a nsion from Brodhead, on thePrairie du Chien Division, to 
n 


any 7 
From Janesville to Beloit................ Sethiniitinies teihtmeiiniiailintertattneeeens 14 


hii iii meiiiidied a andi a ahebh Rilaiedeeceemmdadnmmmminmemieineinee 78 
A prone from Milbank Junction, on said division, in a northwesterly 

hi iatt rb anéosieseceeesentnieees ocntbnbesededndbeseooecensees 22 

From Minneapolis to Benton, on the Hastings & Dakota Division... 28 
From Bridgewater westerly threugh Mitchell, Iowa & Dakota 


a RR i A RATES eR AEST ee Nee ae rte 80 
From Rock Valley, on the lowa & Dakota Division, to Eden, on the 
REEL LAE CRE a 10 


EES LE LI OLED IIE TMD AAR 
From Flandreau, in Dakota, on the Southern Minnesota Division, 

ETS TELLTALE eceenditiaahiniaitiabionaiwsithinaietaics « B 
A branch from Egan, on said division, to Dell Rapids 13 
An extension of the Dubuque Division, from Midland Junction to 


Making in all, constructed. .................0. scccccccee nintiinciibiciledl 349 | 


“The roads purchased and constructed give an increase of 
1,544 miles,and make the company now the owner of 3,775 
miles of completed road.” * * * 

“The purchase of the Chicago & Pacific Railway gave the 
company a line directly west from the city of Chicago to Rock 
River, which required only the construction of 26 miles to con- 
nect with the Southwestern Division of this company near 
Lanark. That connection has been made, and the company 
now owns a direct route from Chicago to the Mississippi River 
at Savenna, and thence westerly to Marion and Cedar Rapids. 
The distance from Marion to the Missouri River at Council 
Bluffs is about 265 miles, and with the construction of a line 
between these points the company would have as direct and 
short a line from Chicago to Council Bluffs as any other com- 


pany.” * 

” Tn connection with the purchase of the Southern Minnesota 
and Southern Minnesota Railway Extension companies, this 
company became the beneficial owner of 315,000 acres of excel- 
lent land near the lines of those companies, The company has 
also received from the Government, on account of the exten- 
sion of the line from Algona to Sheldon, in Iowa, 120,000 acres, 
and by a settlement with the McGregor & Missouri River Rail- 
road Company, 130,000 acres. It has also claims on the Gov- 
ernment, which it hopes will be recognized, for 170,000 acres in 
addition. A land department has been organized and is now 

isposing of these lands, which have much to commend them to 
settlers, and are in good demand.” * * * 





‘“‘The company has now 821 miles of its road laid with steel 
rails, being an increase of 204 miles in the past year; and the 
following new equipment has been added: 58 locomotives, 3 
sleeping cars, 16 first-class coaches, 13 baggage, postal, mail 
and express cars, 3,000 box freight cars, 30 cabooses, 550 stock 
cars, 700 flat and coal cars, 1 steam excavator. 

“The entire cost of the age ad gy tb including rolling 
stock, depot grounds, cattle yards, elevators, warehouses, 
docks, &c., is represented by— 





SLE LEE CORTE TE OT OTE CTE $15,404,261 
POO GORI. od dcb cgson cep ccccsocovonveseesscvewesepucencsce 12,404,483 
Mertgage bonds, including $3,000,000 of pre-existing mort- 
gage debt on purchased roads..........c.cee. cence eeeeneee- 70,172,000 
EI. o cinncachocphodedhniiaembpuntieiitisies anal $97,980,744 


on 3,775 miles of road, being at the rate of $25,955 per mile.” 
Statistics for four years, compiled in the usual form for the 


| CHRONICLE, are as follows: 


ROAD AND EQUIPMENT. 


1877. 1878. 1879. 1880. 

Miles owned.......... 1,412 1,512 2,231 3,775 
Miles l’s’d &contrel’d ~~ ...... 260 ee ee 
Total operated .. . 1,412 1,772 2,359 3,775 
Locomotives. ........ 214 226 299 425 
Pass., mail & exp. cars 177 192 231 319 
Freight cars.......... 3,956 4,316 5,931 10,530 
Coal and other éars .. 849 914 1,372 2,810 


OPERATIONS AND FISCAL RESULTS. 
Operations— 
Passengers carried... 1,139,621 1,412,663 1,555,446 2,127,501 
Passenger mileage... 55,925,449 65,498,189 78,119,592 111,561,919 
Rate per pass. p. mile 3°21 cts. 3°09 cts. 2°93 cts. 2°84 cts. 





Freight (tons) moved 1,687,057 1,955,699 2,559,734 3,260,553 
Freight (tons) mil’ge.271,598,133 321,818,902 401,595,734 504,876,154 
Av. rate p. ton p. mile 2°08 cts. 1°80 cts. 1°72 cts. 1°76 cts 
Earnings— $ > ~ 7 
Passenger............ 1,780,169 2,011,496 2,273,701 3,159,051 
bcs ees soove . 5,627,906 5,750,497 6,850,755 8,884,227 
Mail, e*press, &c*... 706,819 689,774 888,363 1,042,841 





Total gross earn’gs. 8,114,894 8,451,767 10,012,819 13,086,119 

















Overating expenses— §$ $ $ $ 
Maint. of way, &c.... 808 ,09¢ 845,883 1,037,643 1,549,279 
Maint. of equipment. 677,288 748,143 784,400 1,086,899 
Transport’n expen’st 2,277,109 2,581,026 2,944,408 4,073,756 
DE, cusnneisedigcaces 301,109 306.614 329,965 75,028 
Miscellaneous........ 38,593 5,906 46,522 45,914 
Extraordinary ....... 438,2 264,738 330,856 611,549 


























Total operating. exp, 4,540,433 4,792,313 5,473,794 7,742,425 
Net earnings ..... 3,574,461 3,659,454 4,539,025 5,343,694 
P.c. of op.ex. to ear’ gs 56°00 56°70 54°70 59°20 


*Including elevators, stock-yards, &c. 
t Including elevators. stock-yards, personal injuries and damages te 
property, legal, insurance, rent of cars, &c. 
INCOMB AOCOOUNT. 
1877. 1878. 1879. 1880. 


Receipts— s 
Balance January 1... 1,433,645 2,359,306 2,520,074 3.581.036 

















Net earnings.... ..... 3,574,461 3,659,454 4,539,024 5,343,6 
OERSE TOOGEIES..coccce covcccnecess 13,430 74,517 324,298 
Total income ..... 5,008,106 6,032,190 7,133,615 9,199,530 
Disbursements— $ $ $ $ 
Interest on debt. .... 2,162,159 2,135,730 2,287,407 2,837,385 
Miscellaneous ........ 4,034 , 32,040 ..........-. .--2---+2e00 
Divs. on pref. stock *. 429,607 1,289,346 859.564 859,564 
Dr Pr CO ., 8 86scctensues  seauheeons 385,106 +1,078,298 
Sinking fund......... 53,000 55,000 70,000 81,000 
Balance, surplus ..... 2,359,306 2,520,074 3,531,538 4,343,283 
BEE coe achiaweck 5,008,106 6,032,190 7,133,615 9,199,530 





* A portion of these dividends on preferred stock was stated as payable 
out of the earnings of the previous year as follows: Ip 1877, $429,607; 
in 1878, $859,564; in 1879. $429,781; and in 1880, $129,781. 

t $968,931 paid out of earnings of 1879. 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1877. 1878. 1879. 1880. 

Assets— ; 


3 $ 
Railroad,equipm’t,&e 56,886,833 59,001,257 63,399,448 99,185,683 


Stocks owned, cost... 1,515,750 . 
Bonds owned, cost ... 353,171 ; 2,469,096 7,133,028 *2,163,567 





Bills& ace’ts ree’vable 161,653 185,610 483,604 733,992 
Materials, fuel, &c. .. 19).186 133,127 385,971 564,715 
Cash on hand ........ 1,181,047 976,160 801,694 382,951 
Piri. cesssetucess oetnseeoases Re” csscsace sees 
Miscellaneous items. . 264,565 318,660 112,329 232,736 
a Geek eee 60,562,205 63,083,910 74,066,074 103,313,644 
Liabilities— ~ $ ~ 
Stock, common....... 15,404,261 15,404,261 15,404,261 15,404,261 
Stock, preferred...... 12,279,483 12,279,483 12,279,483 12,401,483 


Bonds(see SUPPLEM’T) 29,954,500 32,088,500 41,349,500 67,172,000 


Allotherdues&ace’ts 200,099 305,877 789.927 2,067,165 
Income account. ..... 2,359,306 2,520,074 3,531,538 4,343,283 
Unpaid pay-rolls, &c. 364,556 484,715 711,365 1,048,541 
et reas eck ies ee selenide 873,911 











Total liabilities... 60,562,205 63,083,910 74,066,074 103,313,044 


* The large decrease in this item from 1879 is caused by the merging 
into the C. M. & St. P. system of several roads whose bonds and stocks 
were held, and which roads are now included under “ construction.” 
The items in 1880 were as follows: Stock and bonds of Dubuque South- 
western RR., $218,033; bonds, stocks, &c., of Minn. Midland, $307,751; 
Madison & Portage RR. bonds, $381,271; Oshkosh & Mississippi River 
RR. bonds, $205,000; Sioux City & Daketa stock and bonds, $508,871; 
Dakota So. stock and bonds, $81,390; McGregor & Mo. R., $450,550; 
Clear Lake Park bonds, $3,000; City of Hastings bonds, $7,700. 

+ This item was increased by the issue of the following bonds: Consol. 
mort., $1,700,000; Iowa & Dakota extension, $726,000; La Crosse & 
Davenport, $715.000; Chicago & Pacific, $3,000,000; Hastings & Dak. 

iv., ,060,000; Southern Minnesota, $6,800,000; Mineral Point, 
$1,200,000; Dubuque Div., $6,022,000; Iowa & Dakota ‘Div., $5,000; 
Wisconsin Valley, $1,700,000; land grant incomes, $373,000; total 








' increase, $26.301, Bonds already issued were decreased to the 
extent of $478.000, making the net increase $25,822,500. 
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Ferr 5 1880. 1879. Increase. 
St. Louis Alton & ™ ) ~ corps —" Passengers carrie a. Amen igepninn b 1,185,039 1,103,401 cer 
; e, . ons freight carried.................. 626,035 1,407, 221,567 
(For the ar ane 31, 188 ) Average receipts per passenger’. .... 68 led. 65 \4d. 3 lua. 
MAIN LINE & ALTON BRANCH. Average receipts per ton............. 115d. 109ied. 5iod. 


The receipts of the Indianapolis & St. Louis Railroad Com- 
puny, lessee, from this portion of the property, were as follows: 











From— 1879. 1880. 
2s 2s hse cacihad aebadanitdaies $643,367 $915,240 
RINGER, 5 onc cdecndecevesnde escsoesepecccees 271,941 312,904 
EXPTeSS........----sceeees sees ee eeceeecceeneeee 19,835 22,523 
i A eee aieaiadis 26,986 20,344 
II. 6s a ok entnsene Webedeesseues 77,892 116,650 

SSG Eee me ee Pee Oe a $1,040,023 $1,417,663 


‘‘ Showing increased earnings in 1880 over 1879 of $377,639. 
The expenses in 1880 were $980,723—an increase of $243,702 
over the expenditures of 1879. The expenses of 1880 absorbed 
69°17 per cent of the earnings, as compared with 70°9 per cent 
in the preceding year. Of the annual minimum rental of 
$450,000 due this company, the lessee company paid $422,283 
under the order of Court requiring the payment of 30 per 
cent of the gross wy ere 9s seats | a rental balance of $27,716 
due for 1880. The total balance due from the lessee company, 
December 31, 1880, on rental account, amounted to $490,204. 
This portion of your road has been indifferently maintained 
during the year. Indeed the superficial improvements and 
renewals made by the lessee company, for the past ten 
years, to the leased plant have resulted in a general impair- 
ment of the property.” * * “The pending suit against the 
lessee company and the guarantors, to enforce the provisions 
of the lease, is progressing satisfactorily.” * * 


CAIRO SHORT LINE DIVISION. 


“The Belleville Branch (or Belleville Divisior.) owned by the 
company ; the Belleville & Southern Illinois Railroad (or Du 
Quoin Division), and the Belleville & Eldorado Railroad (or 
Eldorado Division), leased lines, form what is commonly known 
as the ‘Cairo Short Line.’ The gross earnings of this line 
for 1880, compared with those of 1879, are as follows: 




















GROSS EARNINGS. 

From— 1879. 1880. Inerease. 
PS ccdaustes aeaaakbbebeneunes $116,847 »313 $33,466 
Si ctehnien cium adithdeabadaiautiebideas 204,126 248,233 41,107 
Miscelianeous freight................. 222,043 299,999 77,956 
isin itilac wlisbiuines atenaiaied Ggninninen 8,544 10,923 2,378 
Express............ ehdtdhsontd wags 5,243 8,420 3,177 
EN. socgede<:quacsiscévacseve 8,797 11,188 2,390 

Tl ictinetentnnennennoetenseet dl $565,602 $729,078 $163,476 
 iicndinddodsnse cognitive -wotgan 289,751 352,230 62,478 
Net earnings........ snbaddanaigeill $275,850 $376,847 7 $100,997 


“‘ Of this total increase of $163,476, the sum of $30,276 was 
earned from July 1 to December 31 on the Eldorado Division 
(Belleville & Eldorado Railroad) leaving an increase of earnings 
on the Belleville and Du Quoin divisions, of 133,200 as com- 
pared with the gree year. This handsome result has been 
attained partly by the lease of the Bellville & Eldorado Rail- 
road, and partly by the increased improvements of rates on the 
ee of coal and general traffic between St. Louis and 

elleville.” 


INCOMB ACCOUNT FOR 1880. 








Debit. 

i i eo ncccekecosnegee dencesegnewarndecens $474,000 
nd dduaceaunokey ccdivenatdakerdaseassestukens 9,583 
Main line legal expenses ........-....2..--.---ee eee et dbdnte 2,651 
i tin anccdneikidumeehidienihesens eantdinnbasounseds 43,950 
sreneportaiion expenses, Cairo Short Line.................... 352,230 
th st th Mi cod sccndibeadvasbaeed scecpevesesnnsinndedes 147,344 
EE i) SE Mvenécckkbadsbuenddescuendwedenn (wees seuansees 9,082 
Balance........ Cai hh htnn apne edmdnbeneeh end nsnta yer edanndoos *735,236 
$1,774,130 

3 Credit. gs 
i) oils dies died cadet hs dvebdicceceueset's $158,179 
Minimum rental main line. ..............eccceecccceesceccecess 450,000 
I EEE EE OE EEE ES 729,078 

Net amount received from special committee, collected from 

PT PEL ctvccdsccess sedsVecseveadusessive sesges 432,327 
ee CO ak ae a ot cl eidhabinneenbilibbadene 4,095 
Ea iiintas cininhnstinnddiineemineciowmatadetennednesans 450 
$1,774,130 


*The credit balance of the income account is not an actual cash 
balance, but is composed principally of claims for rent against the lessees 
that are now being litigated, and of the nominal par of equipment mort- 
one no aug received in part settlement of the suit against the purchasing 

mnmittee. 


Grand Trunk of Canada. 
(For the half-year ending Dec. 31, 1880.) 


This company’s report for the half-year ending December 31, 
1880, covers 1,273 miles worked, against 1,299 in 1879. Charges 
to capitai account during the year were £283,423, of which 
£266,949 for pre-preferential securities redeemed with proceeds 
of debenture stock, £50,707 for new work, £19,200 for new 
equipment and £6,562 fer land and land damages. 

The earnings, &c., for the half-year were: 




















1880. 1879. Inerease. 

Gross earnings. ................c0.- £1,158,4C7 £978,202 #£180,205 
EE SIE ERE PO 783,894 712,807 71,087 
ree CIO, oi... conteacsdcves £374,513 £265,395 £109,118 
Interest. on Int. Bridge............ 13,032 11,836 1,196 
Interest on Chic. & G. Trunk b’ds. A © ¢ : deeainies 10,121 
SY Fa eee ee 2397.666 £277,231 £120,435 
Per cent of expenses.... .......... 67°67 waa’) Menges 


The traffic reported for the year was as follows: 








Great Western of Canada. 
(for the half-year ending January 31, 1881.) 

For the half-year the total charges to capital account amount, 
less credits, to £7,775. Terminable bonds amounting to £67,400, 
of which £58,900 yee | 7 oon cent and £8,500 6 per cent inter- 
est, have been redeemed. Five per cent perpetual debenture 
stock, amounting to £61,500, has been issued during the half- 














year. 
The revenue account is as follows: 

1880-81. 1879-80. Inerease. 
Gross earnings .............-..------ £513,042 £461,140 £51,902 
PED énddocatoatdveds)sudcaabebue 315,536 283,740 31,896 
Net earnings ..........c.cccccces £197,506 £177,400 £20,106 
Interest, loss on leaged lines, &c... 98,734 98,190 544 
ii i tte pc ébispeined £98,772 £79,210 £19,562 
Det. G. H. & Mil. dividend .... .... Sees 5+ walieeiens 9,246 


Expenses include transfers to reserve funds, and were 61°51 
per cent of net earnings, against 61°25 per cent last year. 
The statement of revenue for the entire year is as foliows: 
































1880. 1879. Increase. 
Gross earnings...................--. £950,476 £826,911 £123.565 
BN aG.bss cdcecoscdpcodesecedeecs 616,765 560,710 56,055 
Be UII, 0.0.4: 600s0406sceceene £333,711 £266,201 £67,510 
ENE 6s centincacahedaoustnns 201,879 197,162 4,717 
ta nso aiid bb os £131,832 £69,039 £62,793 
Detroit G. H. & Mil. Div..... ....... See) -omeenman 18,493 
Balance for dividend............ £150,325 £69,039 £81,286 
Charlotte Columbia & Augusta. 
(For the year ending Sept. 30, 1881.) 
The earnings of the year were as follows : 
1879-80. 1878-79. 
I sc: untigaddzetienedipaancetebedonneetenhbel $152,623 $132,521 
APES SES EF RTE Se 359,366 298,473 
By GOR Sakic cncocccvadpccuse téccduadsccsecveuete 29,126 7,496 
idan cat pees dmedanmmn natal: $541,116 $478,491 
PD bv pceedetddecebeddes csensds cecccssiouts 356,549 245,822 
ee Qin dncndht conaneiccseddécocseee $184,566 $232,669 
The income and profit and loss accounts were as follows : 

-Net earnings, as above.............-..... od vagucnsedansbaniiebenell $184,566 
I GEE Be GIN once cnc cnccccccscccsucvecsascscanscaceqneesens 191,023 
Deficit for the year. ......... p60 060s ceetexueeseconebetiaueehe $6,456 
Judgment paid Carolina Central Co. ............-...20eeeeeeeeeee 632 
INL «isn neninhnatiennamens pega tanmbesutipiileh cbndhimpbin bahia $7,089 

Profit and loss Sept. 30, 1879....................2--000- $105,121 

Collected on old accounts. ...............220.-eeee------ 1,36 


»360 
———— 106,482 


Balance, Sept. 30, 1880. .........-.cccccccccccccccccccce eos $99,392 
Little Rock & Fort Smith. 
(For the year ending December 31, 1880.) 

The annual report gives the number of miles of railroad in 
operation as follows: Little Rock to Fort Smith, 165 miles; 
branch from Russellville to Ouita, 2 miles; branch, Ward’s 
Junction, 1 mile; total, 168 miles. Gross earnings, $510,287; 
operating expenses, $257,828; net earnings, $252,459. 


EARNINGS AND EXPENSES FOR FOUR YEARS. 














1877. 1878. 1879. 1880. 

Passengers........ .cee.e $82,709 $101,129 $111,052 $170,742 
PRRs oo ccaccoseccoses 172,353 167,083 227,844 307,522 
| es ‘ 3,493 4,274 7,125 12,309 
TOlSSTGDR. 2... - 200 scene 3,665 4,631 5,301 6,165 
United States Mail..... 10,160 10,347 9,959 3 
Miscellaneous. ......... 3,718 1,888 9,404 3,667 

$276,101 $28%'354 $370,686 $510,287 
Operating expenses .. 161,921 171,8U6 189,122 257,828 
Net earnings.:........ $114,179 $117,548 $181,563 $252,459 


The land department shows the following results of its opera- 
tions for the year ending December 31, 1880: 





pe ey a ane eee ae a 
RVGPAMS WTICO DOT ROTO, .ccccccccccccce coccceccescecccscocespeses 
Number he saite Dn. Lccceesedadusevenerundethe. web sstdueaaise 1,394 
Average number of acres to each sale.............---------+--- 3 
Aggregate Of Bales......... 2... 2ce- eee nee cece cece ener eeeeeneees $288,406 
Average expense per acre of selling............------.---------- $2 cents. 
Amt. of taxes paid on the land (taxes for 1879 paid in 1880).. $12,294 
Amount of land notes in hands trustees.............-.. ....----- $568,690 
Amount of interest due on the notes at maturity......-........ $122,000 
Total number of acres sold to December 31, 1380, less num- 

WS ORIG cc cc ncccnccccccccscqons cocccccccccoqeocccescesesees 280,848 
Acres remaining unsold. ........ 22... 6. seee cece eee e renee ec seeeeee 848,604 


Mr. J. H. Converse, the President, remarks in his report: “At 
no time in the history of your road has there been so much in- 
uiry for land on its line as at the present, and every indica- 
tion warrants the belief that the sales of land will continue to 
increase each year over the preceding until the lands shall be 
nearly disposed of.” * * 5 
“Sinee the reorganization of this company, in December, 
1875, the work of filling and replacing all temporary structures 
has been carried on, until it is now about completed. This will 
result in a material reduction in cost of maintaining the road. 
There has been added every year new equipment and rolling 
stock.” : 
“The Little Rock Mississippi & Texas Railway, which is now 
completed to Little Rock, affords us another line uf communica- 
tion with the Mississippi River, and shortens the distance from 
eur road to New Orleans by nearly three hundred miles.” 
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GENERAL INVESTMENT NEWS. 


eb Elevated Railroad.—Work has been resumed on 
the Brooklyn Elevated Railroad, several men being employed 
in laying foundation stones in Washington Street, between 
Water and Main streets. Nearly all of the foundations between 
Fulton Ferry and East New York are Jaid, and one-third of the 
iron structure is up, The Receivers of the road now claim that 
the time for completing the road will not expire until 1884, 
instead of May 26, 1881, as heretofore supposed. This is due 
to legislative enactments extending the time for completing 
railroads outside of this city.—N. Y. Tribune. 


Central of New Jersey.— Messrs. Jay Gould, Frederick C. 
Potts, G. G. Haven, F. B. Lathrop and T. B. Frelinghuysen, 
met April 26, and discassed the subject of connecting the New 
Jersey Central and Wabash St. Louis & Pacific railways. A 
committee was appointed to close the negotiations for this 
Western combination. The connection with the Wabash sys- 
tem will probably be made at a point near Youngstown, Ohio, 
and will require the building of a link of 70 miles of new road. 


Indiana Bloomington & Western—The governing committee 
of the Stock Exchange have admitted the following securities 
to the list: New stock to the amount of $8,500,000. 

The company’s official statement says: An agreement has 
been entered into and formally ratified by the stockholders of 
both companies, in conformity with the statutes, for the con- 
solidation of the stocks, property and franchises of the Indiana 
Bloomington & Western Railway Company with those of the 
Ohio Indiana & Pacific Railway Company, forming one compan 
under the name of the “Indiana Bloomington & Western Rrail- 
way Company,” with an authorized capital stock of $10,000,000. 
The company has issued, in trust, $8,500,000 for the following 
purposes : 





Se ce nsenanedeowell $5,000,000 
For exchange for income bonds........ pias pile winie atnnicini hibited 3, ,000 
Other purposes Of the COMPANY. ... coc ccccccccccccccccccccccs 500,000 

 inltiainia hd Kinane nbn ace eade i eibiméenhwmiedis $8,500,000 


The new consolidated company is the absolute owner of, and 
has in full operation, a line of railway from Indianapolis, Ind., 
to Pekin, Ill., 202 miles, being the line of the old Indiana Bloom- 
ington & Western Railway Company. The consolidated com- 
pany has also leased, and will operate, the following : 

Cincinnati Sandusky & Cleveland Railroad—Line of road, me” _ 


dusky, Ohio, to Dayton, Ohio 
Branch line, Carey, 


bt ED rernsenvwanseneseeestsoss cbsesesbarssecesenesenecsssos 
Deduct Springtield, Ohio, to Dayton, Ohio (leased to Cincinnati & 
Springfield Railway Company). ...........cccccccccccccccccecs 


COSC SSO ees eeereeeseccseceerecerscsocece 16 
170 
24 


146 
Columbus “ee & Cincinnati Railroad, Springfield, Ohio, to 
LT ALE LIL EL ELLEN, SA AIT NED 44 


190 

The consolidated company has also in course of construction 
(being the line of the late Ohio Indiana & Pacific Company) 135 
niles , 


The new consolidated company has assumed the funded debt 
of the old Indiana Bloomington & Western Railway Company, 
amounting to $7,500,000. 

The new consolidated company is now ready to issue its 
stock. The holder of each share of the old company’s stock 
will be entitled to receive, on the surrender of his certificate, two 
shares of $100 each of the stock of the new company. By virtue 
of an arrangement effected with the stockholders of the late 
Ohio Indiana & Pacific Railway Company, this company offers, 
up toand including June 30, 1881, to the holders of the old income 
bonds, the option to convert their bonds into the stock of the 
new company at the same rate, that is to say, two shares of 
$100 each of stock will be given for each $100 of income bonds. 
On and after July 1, 1881, for a limited time, the income bonds 
which shall not have been converted into stock will be convertible 
into new consolidated mortgage income bonds, dollar for dollar. 

—Dispatches from Indianapolis say that the lease of the 
Cincinnati Sandusky & Cleveland to the new Indiana Blooming- 
ton & Western was ratified Thursday by the stockholders of the 
latter company, about 85 per cent of the entire stock havin 
voted in its favor; the stockholders of Cincinnati Sandusky & 
Cleveland had previously ratified it, and the I. B. & W. will 
take possession on Monday; also that the I. B. & W. has made 
a running arrangement with the Ohio Southern which, with 
the Cincinnati Sandusky & Cleveland, gives the Indiana Bloom- 
ington & Western a large coal and iron traffic North and West. 


_ Louisiana.—Attorney-General Ward of New York has author- 
ized an action to be begun on behalf of New York State against 
the State of Louisiana, upon overdue coupons of the State 
of Louisiana, under chapter 298 of the laws of 1880, to protect 
the rights of citizens of this State, which authorizes the State 
to sue on claims assigned to it by citizens of the State. This is 
the first action instituted under the law, and involves a number 
of important legal questions. 


Manhattan — Metropolitan — New York Elevated. — Mr. 
Robert M. Gallaway, President of the Manhattan Company, 
with some of the directors interested in the elevated railroads, 
recently called upon the Mayor, Controller and Corporation 
Counsel, and asked to be relieved in part from the taxation 
imposed upon the railroads which they represented. This 
action was caused by the decision cf the Court of Appeals that 
the entire structure of each of the elevated riilvoade could be 


‘ $200,000 for the year. 





. a a a 
taxed as real estate. The committee afterward submitted a 
communication, which contained the following : 


oo ee Ser. Controller and Corporation Counsel of the City of New 
ork : 


“The Manhattan Railway Company, representing and operat- 
ing all the elevated railroads in thes City of New York, begs 
leave to submit to you the following facts in regard to its 
financial condition, for the purpose of securing your earnest 
co-operation in the measure herein proposed of relief from 
taxes. The belief seems to have obtained circulation that the 
operating of the elevated roads is a source of great profit to 
the company now managing them, and that therefore the 
imposing of large taxes is only a fair share of city burdens to 
be placed upon them. Such is, unfortunately, not true. The 
official report for the ~~ ending September 30, 1880, made 
to the State Engineer, shows that the roads were operated that 
ear at a loss of about $500,000 to the Manhattan Company. 
‘his did not include the taxes on structure and capital, which 
were fixed by the city at about $650,000. 
‘“‘For the current year it is estimated, if the earnings continue 


to increase in the same ratio as during the past six months, the 
gross receipts will be about. ...............--2.-s02-se--eereeee $5,200,000 
The operating expenses it is believed will be, 65 per cent.... 3,380,000 


Leaving applicable to taxes, interest on bonds, &c........... $1,820,000 


‘* The mortgage bonds-now issued and outstanding on all the 
roads amount to $21,318,000—the annual interest on which is 
$1,364,080, say $3,737 per day. Quite an amount of additional 
bonds will have to be issued soon to pay for needed terminal 
facilities and additional new equipment, which will consider- 
ably increase this interest charge. 

“The company’s taxes for the current year, levied on the basis 
of last year, will be about $750,000, or over $2,000 per day. 
Oar profit and loss account for the year will then stand as 
follows : 

TL, . cnccucaseeniecnesesenss oapnnseesabenasendossnel $5,200,000 


Operating expenses........... kel wie haeiiead wbactoa $3,380,000 
iD ivcccucndpstdoesesasmeaneeere 1,364,080 





Amount of levy..............-. $750,000 
Taxes...) Less included in operating re 
PN ccsadatinvadenssass 100,000— 650,000—5,394,050 
di cintenedped dk Ap enadsehinses Cnsbntbentaeseén $194,080 


“That isto say, if the company is obliged to pay the full 
amount of this year’s taxes it will be unable to pay even the 
interest on the present mortgage debt of the roads. There will 
be a deficiency as above shown of nearly $530 per day, or about 


“In addition to the heavy burden above recited, there still re- 
main the taxes for 1879 and 1880 unpaid and in arrears, amount- 
ing to the large sum of $960,000, for which, under the recent de- 
cision of the Court of Appeals, this company is liable. ‘To insist 
on the payment of this amount of arrears of taxes would be sim- 
ply to force the company into bankruptcy.” * * * * * “Dur- 
ing the third year, 1880-’81, we find that these hopes [of increased 
pean are not realized; for while the gross receipts are satisfac- 
torily large and quite equal to expectations, the expenses have 
increased in even greater proportion, leaving the net income 
much less than the year before, and that, too, on an added 
mileage and capital. This unlooked-for increase in expsnses 1S 
ascertained to have been caused by: (1) A rise in the price of 
coal. In 1879 it cost us $2 50 per ton; a year ago we - $3 30; 
now it costs £4 30 per ton, and for the balance of the year we 
are asked $460. We consume very nearly 400 tons ta day. 
(2) The wages of all classes of our employees have been in- 
creased an average of fully 15 per cent (or more than $20,000 

er month) over last year. The men are even now eager. | 
ora still further advanee. (3) The cost of oil and iron an 
most all other articles consumed on the road is greater. (4) 
The repairs to structures and rolling stock are very much in ex- 
cess of anything that anybody every expected. For the first 
two years, when everything was new, the repairs of course were 
slight; now we feel the full effect of wear and tear.” * * * * 
- We ask you, therefore, if you will not co-operate with us in 
getting an act passed by the Legislature, at its present session, 
relieving this company from all other form of taxation, and sub- 
stituting a tax of, say 5 per cent on the net earnings, or an 
equivalent tax on the gross earnings of, say 2 percent. We 
further pray that we be relieved from paying any part of the 
arrearazes of taxes for 1879 and 1880. Respectfuliy submitted, 
‘‘Rospert M, GaLutaway, President. 

‘“*New York, April 25, 1881.” 

The figures given by the President of the Manhattan Com- 
pany in his letter to the Mayor, Controller and Corporation 
Counsel were from the report made to the State Engineer for 
the year ending September 30,1880. From trustworthy sourees 
the following figures have been obtained, showing the opera- 
tions of the elevated roads up to a period four months later: 


TOTAL NET EARNINGS FOR TWELVE MONTHS ENDING FEB. 1, 1881. 











Second Third Sixth Ninth 
1880. Avenue. Avenue. Avenue. Avenue 
| ET, SP $93,288 $57,065 $3,552 
CE ae ciu wpkerka 6,069 79,139 65,368 4,44 
7 ees 9,382 88,740 63,215 5,308 
Se Use cccunaaree 11,3338 88,895 71,552 8,469 
Re IE aE 0,443 74,728 56,923 10,159 
aS as 9,202 64,911 39,257 10,62 
August ;:.......... 10,290 62,383 38,282 10,06 
September .... ... 17,450 80,313 56,208 9,79 
October .......... 16,795 86,369 61,320 7,29 
November... .... 14,922 76,641 58,980 5,710 
December........ 15,693 82,235 67,650 5,206 
January, 1881... 15,195 84,151 59,420 10,491 
eS $136,774 $961,748 $695,240 $91,072 
I NIN Oe HE oes cen caadecuc dicencsunsccoteasoncen $1,884,534 
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Total net earnings for the twelve months of Second and 








ee a a ae ee Caminkutnes ne $832,014 
Interest account, 6 per cent on $12,800,000 bonds. .$768,000 
Taxes on structure and personaity for 1880 ........ 217,426— 985,426 
Deficiency of Second and Sixth Avenue lines to pay interest 
BIE BIS Sec cscmnee cowdus Feet edanses tage taccede es 6heb'e< ae e- $153,412 
Total net earnings for the twelve months of Third and Ninth 
SE BI Us ood by uane sth eumhsedtes ecopnceseusesescenskiain $1,052,820 
Interest, 7 per ceut on $8,500,000 bonds............ $595,000 
I oe os ae eek i laled £ whee duende sowedahesewedseadd 251,1L8i— 816,184 
Surplus of Third and Ninth Avenue lines over interest and 
emit thoTue Se eeee Ls eee ine tcc teanes eveaanpanecetone $206,636 


Missouri Kansas & Texas—Missouri Pacific—International 
& Great Northern—Texas & Pacilic—New Orleans Pacific. 
—As to the grand consolidation of these roads, it is now reported 
that, on the 7th of May, the International & Great Northern 
road will be practically consolidated with the Missouri Kansas & 
Texas, and on the 18th of May this consolidated company will 
pass under control of the Missouri Pacific, leaving the final 
consolidation to be made between Missouri Pacific, Texas Pacific 
and New Orleans Pacific. 

The owners of a majority of International & Great Northern 
Railroad stock sell their stock to the International Railway 
Improvement Company, and take in payment for each share of 
International & Great Northern two shares of Missouri Kansas 
& Texas Railroad Company stock. 

The consolidation between Texas & Pacific and St. Louis & 
{ron Mountain is reported to be in progress. The agreement of 
consolidation on the part of a majority of the stockholders in 
both companies, which will be submitted at a meeting of the 
directors of both roads, is said to be that the Texas & Pacific 
directors shall issue consolidated stock to the holders of the 


fron Mountain stock, and in consideration of absorbing the 
latter road will give a concession of about five per cent. 

Panama Railroad.—Negotiations have been pending for 
some time for the sale of this railroad to the De Lesseps Inter- 
Ocean Canal Company. Bat it is stated that no agreement 
has been reached. An officer of the railroad company stated 
that several conferences had been held between Trenor W. 
Park and representatives of De Lesseps, in the oflice of J. & 
W. Seligman & Co., recently. Any agreement would have to 
be confirmed by the directors of the railroad, whose meeting 
would not take place before May 12. It was also added that 
Mr. Park had offered to transfer a majority of the stock at a 
certain price, providing other holders should be allowed the 
same terms. 

Pennsylvania Railroad.—The gross and net earnings in 
March and for the first quarter of the year are compiled for the 


CHRONICLE, showing an increase in both gross and net earnings: 
ALL LINES EAST OF PITTSBURG AND ERIE. 
-——— Gross Earnings.——__-— Net Earnings.-——~ 
231 1. 185 











1881. 1880. 188 R80. 
January.... ... $3,189,215 $3,083,551 $1,206,~61L $1,366,298 
February ...... 3,095,614 2,944,576 1,158,104 1,232,182 
po. re 3,844,504 3,278,186 1,794,226 1,511,248 
- $10,129,133 $9,306,313 $4,163,99L $4,109,528 


As to the lines west of Pittsburg and Erie, the monthly 
reports issued in 1880 and for the current year show the results 
below. The company’s report states the decrease since Jan. 1, 
this year, against the same period in 1880, as $82,192. 

ALL LINES WEST OF PITTSBURG. 
Net Surplus over ali Liabilities. 














1881. 1880. in i88l 
JANMATY......-..-c0er eee $331,539 $305,304 Gain.. $76,235 
WObDruary......2- sccosee 143,497 116,710 Gain... 26,787 
BEBEOR.. «20s cccscoccccesic 411,901 (557,171 Toss .. 115,270 
Net total........... - $966,937 $979,185 Loss .. $12,248 


Philadelphia & Reading.—In the United States Circuit 
Court in Philadelphia on April 23, Judge McKennan made the 
decree enjoining the Philadelphia & Reading Railroad Company 
from issuing the deferred income bonds. 

On April 27 Judges McKennan and Butler made the following 
decree restraining the issue of the “‘blanket” mortgage bonds 
by the Philadelphia & Reading Railroad Company : 

“Tt is ordered and decreed that, until the final hearing of this case, or 
until further order of this Court, the defendant corporation and the other 
defendants are enjoined from executing this mortgage upon the property 
of the company tor $150,000,000, as mentioned in the bul; and from 
executing any bonds or obligations secured by such mortgage upon the 
property ot the company, and from doing any act toward the carrying 
out of the scheme of an issue of bonds or obligations as a part of an 
issue or issues amounting in the aggregage to $140,000,000, to be 
secured as set forth in the bill and the exhibits thereto attached.” 

Judge McKennan informed counsel for Mr. Gowen that the 
decree did not deprive him of the right to present any new 
plan to the Court for the financial reorganization of the company. 

The following notice was issued by order of the Bond board 
of directors : 

GENERAL OFFICK OF THE PHILADELPHIA & READING RAILROAD 
COMPANY, No. 227 South Fourth Street, Philadelphia, 22d April, 1881: 

Notice is hereby given that, having been judicially declared to have 
been duly elected President of the Philadelphia & Reading Railroad 
Company, [jiave assumed the duties of that office. ; 

Mr. Franklin B. Gowen has ceased to be President of this company, 
and is not authorized to enter into any contracts or to execute any 
instruments on its behalf. i 

Ali communications in regard to that portion of the business of the 
company whichis not specially under the charge and management of 
the Receivers, should be sent to the undersigned, as President of the 
Philadelphia & Reading Railroad Company, to the above address. 

FrRaNK 8S. BOND, 
President Philadolphia & Reading Railroad Company. 


—-A report from Philadelphia, April 28, says that “counsel 
for the McCalmonts have agreed to join with counsel for Mr. 
Gowen in the application of the latter to the Supreme Court for 





an early hearing in the appeal case. The McCalmont people in 
consenting to this, say, however, that they do not concede the 
right of appeal to the other side. ‘To-morrow the McCalmonts 
will file a supplementary bill, in the Common Pleas Court 
asking for an injunction to restrain Mr. Gowen and the old 
board from acting in the affairs of the company.” 

—The following is the monthly comparative statement of 
~~ receipts, tonnage and passengers of the Philadelphia & 
ne Railroad Company for the month of March, 1881 and 

















GROSS RECEIPTS. 

oo 18 1. ~ ¢ 1880,—_—_-———., 

; , Mareh. 4 Months. March. 4 Months. 
Railroad trafite.........$1,526,268 $5,362,417 $1,436,945 $5,174,613 
Canal traffle. ... ...cccce 15,380 21,520 6,893 35,503 
Steam colliers.... ...... 51,435 204,051 37,978 227,950 
tichmond coal barges. . 7,AS4 22,170 7,571 29,640 
Total Railroad........ $1,600,568 $5,610,159 $1,489,389 $5,467,707 
tead. Coul & [ron Co... 924,530 3,445,425 927,670 2,854,476 
Total of all. ...........$ 2,525,107 $9,055,584 $2,417,059 $8,322,194 


Comparative statement of earnings, expenses and net earnings 
| bn ae Railroad and the Coal & Iron Company for 
arch, 1881: 











1380 


831.—_—_—-— 








sr Mareh. 4 months. Mareh. 4 months. 

Gross receipts.....$1,600,563 $5,610,159 $1,489,389 $5,467,707 
Gross @xXpenses.... 918,112 3,377,018 859,113 3,107,733 
Net profit ....-. $682,456 $2,233,110 $630,276 $2,359,974 


Comparative statement of business of the Philadelphia & 
Reading Coal & Iron Company for March, 1881: 











——=y, 

















Gr . t 1 0. 
March. 4 months. March. 4 months. 
Reccipts.... ....-. $924,539 $3,445,425 $927,670 $2,854,476 
Expeuses........-. 890,286 3,235,198 $872,214 3,059,265 
.. ee 834,252 $210,226 $55,456 L’s.$204,788 
Net profit of both. $716,709 2,413,337 $685,732 $2,155,185 


tichmond & Danville—Messrs. John A. Hambleton & Co., 
of Baltimore, give the following in their circular : 

The following are the railroads embraced in the Richmond & 
Danville system, all of which are owned or leased for a long 
term of years: 

Richmond & Danville RR., Richmond to Danville, Va........ 140 miles. 


Viedmont RR., Danville, Va., to Greensboro, N. C.........-.. 49 miles. 
North Carolina RR., Goldsboro via Greensboro, to Char- 
CE RIES AEA Le ee shinee todathesdaie 223 miles. 
North Western N.C. RR., Greensboro to Salem, N. C......... 25 miles. 
Atlanta & Charlotte Air Line, Charlotte to Atlanta........... 269 mites. 
A. & C. narrow gauge branches. ............666 -ccesceceeeecees 70 miles. 
Charlotte Columbia & Augusta RR., Charlotte, N. C., to 
PE cncccnaspechkseauninnmmiec camebttiusiiedsmetedndadis .. 191 miles. 
Columbia & Greenville RR., Columbia to Greenville.... ..... 143 miles. 
wlumbia & Greenville branches. .............2...2.-..--eecee 85 miles. 


Spartanburg Union & Columbia RR., Alston te Spartanburg. 68 milea. 
Westerp North Carolina RR. (completed), Salisbury to Ashe- 
Willis t0n64: Subdenedaentecosnte o9tboaneeeise ntthsdheeos ov dnden 140 miles. 


Me Se dice dtticssedan ctvtleivondincktbdbidestdcediaaiel 1,403 miles 
The annual report of the Richmond & Danville Railroad for 
the year ending September 30, 1880, showed—Gross earnings, 
$1,948,314; net earnings, $796,847 ; interest on bonds and fixed 
charges, $570,893 ; surplus to profit ard loss, $225,953. Esti- 
mated annua! fixed charges of Richmond & Danville RR., under 
recent lease of the Atlanta & Charlotte Air Line RR. : 








BO dies no cccnddbusescbdeddoesctabsatssstsccceaddestn $214,570 
pO Nee eee eT pakiendes Janes cngedd and:daendteaddika«sehietiab- 320,000 
Iuterest and dividends on Atlanta & Charlotte guarantee. .... 447,500 

NN. ccs nttanweceeeanéunibionnd cbbbtelenanideedicuse se $1,012,070 


Equivalent to 6 per cent, or $24,028 per mile. 

The following is the statement of earnings of the Richmond 
& Danville, Piedmont, North Carolina and North Western North 
Carolina railroads, from October 1, 1880, to Mareh 31, 1881, in- 
clusive, compared with same months of preceding years: 











Months— 1880. 1879. 
ic til, pi winletend haitdbaldhedaedboodsiaks $220,40 $202,805 
IL, «; aucandabanabin obo a0<.4gcehetonnann 200,75 170,971 
SS vd 62 wince eid deeaid uh eee detainee 175,016 166,310 

1881. 1830. 
IE inks, dindssndadcsbodusdidewassadodentnt $151,214 $155,364 
EL. «ns. tegn enanienddenssamenchdahegedion 167,509 155,239 
éd6 th ddenad deenmeetemend denanenbeeoeeal 203,985 165,012 
ii wnictieh: ivchddiedsccdscavts .---- $1,118,880 $1,015,702 


St. Paul & Duluth.—At a meeting of the board of directors, 
held in New York on the 25th inst., Messrs. C. H. Graves of 
Duluth and J. Q. Adams of St. Paul resigned from the board, 
and in their places were elected Messrs. R. B. Angus and J. J. 
Hill of St. Paul. Mr. Angus is Vice-President and Mr. Hill 
General Manager of the St. Paul Minneapolis & Manitoba. The 
entire income of thiscompany has since its reorganization been 
used in various improvements, additions and extensions. To 
provide for the payment of deferred dividends and to secure 
means for the completion of ——— improvements and the 
a‘lditional equipment required, the board has resolved to 
recommend to the stockholders at their annual meeting, to be 
held June 20 next, to appoint a committee of stockholders to 
inquire into and ascertain the amount of income from all sources 
properly due the preferred stockholders to July 1 next, which 
amount shall be capitalized by the issue of preferred stock, to 
be paid to the stockholders for the dividends found due. And 
the board further recommends that the stockholders authorize. 
the issue of first mortgage bonds of the company to the amount 
of one million dollars, to be used for the purposes mentioned. | 

Shenandoah Valley Railroad.—President Frederick J. Kim- 
ball of the Shenandoah Valley Railroad Company, has let con- 
tracts for the construction of sixty-five miles of the 95 mile ex- 
tension southward from Waynesboro to the Norfolk & Western. 
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The Commercial Times. 


CUMMBEBKCLAL KPLTOME. 
Fripay Nieut, April 29, 1881. 

The weather has been excellent during the past week; at 
times almost summer heat has been felt. The floods in the 
Northwest have in a measure abated; but an overflow of the 
Lower Mississippi is regarded as probable, from which, how- 
ever, no serious damage is apprehended. Crop accounts are 
improving, while trade continues in a good condition and active 
for the season. ’ 

The provision market has been variable and lower during the 
past week. The position has lacked support from the Western 
centres. Business has been fair, on a realizing movement. 
To-day old mess quoted on the spot at $16@$16 25 ; new, $18 ; 
May vptions quoted $17@$17 50, and June $17 65@$18 bid and 
asked ; September, $18 bid. Bacon was quoted at 8%:-. for 
long, 9°4@9%c. for short and 9c. for long and short clear. 
Beef has been quiet at $22@$23 25 for city extra India mess 
and $12 25 for family. Beef hams quoted at $22@$23. Lard 
opened dull, declined 10@15c. per 100 lbs., and closed weak at 
11°70c. for prime Western on the spot ; for future delivery, May 
sold at 11°7736@11°67}6c.; June, 11°7746@11°62%c.; July, 
11°82}36@11°676c.; August, 11°85@11°7234c.; October, 11'87¥%@ 
11°75c.; seller year 11°9746@11°87}éc.; refined to the Continent, 
11°87%éc. ‘Tallow fairly active at 6%4c. for good and 63éc. for 


prime. Butter is in better supply and weak. New cheese is 
quoted at 114@13c. for fair to choice State factory ; old, 1036 











@l4c. The following is a comparative summary of aggregate 
exports, from Novy. 1 to April 23: 

1880-81. 1879-80. Increase. 

te wanconicceuigiien Ibs. 34,271,860 33,225,000 1,046,800 

EIA ED Ibs. 441,060,058 404,538,583  36,521.475 

ndbvatapineediee’ lbs. 197,096,915 192,276,710 4,820,205 

See Ibs. 672,428,773 630,040,293 42,388,480 


Rio coffee has been dull and depressed, and has latterly 
touched 11%4c. for fair cargoes; the close was dull and nominal 
at 1136@11%c. for that grade. Mild grades have been moder- 
ately active at easier prices, Maracaibo latterly ruling at 10@ 
18¢c., Savanilla at 10@14c., though Java has remained at 14%@ 
20c. and Laguayra at 11@l4c. Rice has been moderately active 
at steady quotations. Molasses has been in better demand, and 
firm at the quotations of last week. Tea has been fairly active, 
and at an an auction sale of 4,500 packages to-day prices were 

enerally steady. Spices have remained quiet. Raw sugar has 
aes firmly held at 744@7 5-16c. for fair refining, but trade has 
been only moderately active, as refiners are quite liberally sup- 
plied by their owa importations, and the close is very quiet, 
with not over 74c. ubtainable for fair refining, while 8'4c. for 
96 degrees-test Centrifugal is a somewhat nominal quotation. 


Hhds. Boxe s. 
Receipts since April 1, 1881..... 62,999 i 407,113 260 
Sales since April 1, 1881......... 53,535 100 220,533 332 
Stock April 27, 1881............. 47,313 6,851 1,062,753 294 
Stock April 28, 1880 ............. 81,760 6,301 686,399 2,429 


Refined sugar has fallen to 95gc. for crushed, 9 7-16c. for 
granulated and 84%4@9c. for standard “‘A,” with a fair trade at 
the decline, ard the close was steadier. 

snag snip 4 tobacco has remained comparatively quiet. The 
sales for the week are unly 500 hhds., of which 350 for export 
and 150 for home consumption. Prices, however, rule com- 
paratively steady; lugs, 444@5%4c. and leaf, 6@12c. The 
movement in seed leaf, on the contrary, has been much more 
liberal, extending to large lines of the crop of 1880, of which 
same prices transpired. The sales amounted to 3,225 cases, as 
follows ; 1,500 cases 1880 crop, State, private terms; 300 cases 
1880 crop, Pennsylvania, 20c.; 200 cases 1880 crop, Connecticut 
seconds, 10c ; 350 cases 1879 crop, Ohio, 636c.; 175 cases 1879 
crop, New England, 12@20c.; 100 cases 1879 crop, Connecticut, 
18¢c.; 300 cases 1879 crop Pennsylvania, 10@25c.; and 300 cases 
sundries, 8@itc. The movement in Spanish tobacco has also 
been more active, and sales 1,300 bales Havana at 85c.@$1 10, 


a A paid. 
aval stores have been fairly active, spirits turpentine at 
barely steady figures on a realizing movement, and rosins at 
well supported prices ; the former sold largely to-day at 4lc. 
for southerns in yard ; strained to good strained rosins $1 60@ 
$1 70. Petroleum has continued quiet, but about steady at 8c. 
for refined for export. Crude certificates closed steady at 
83%éc. bid after selling at 8234c. Ingot copper was in fair sale 
at 18°4@18%c. for Lake. Lead has been active at a decline to 
4%6c. for common domestic. Wool dull and easy. Hops quiet 
and quoted as before. 
Ocean freight room has latterly been taken at low and un- 
profitable rates, but the shipping movement was checked by 
the high rates for the leading export staples. The pvsition 
aepeees to be almost demoralized, though the tone was some- 
what better to-day. Grain to Liverpool by steam, 24%@25,@ 
2°4d.; cotton, 11-16@3-16d.; fl.ur, 12s. 6d. per ton; bacon, 15@ 
17s. 6d.; cheese, 20s.; grain i» London by steam, 4d.; flour, 
15s.; grain to Hull by steam, 3%d.; do. to Hamburg by steam, 


90 marks; grain to Cork for orders, quoted by charter, 4s. 3d.| - 


my r.; refined petroleum to Antwerp, 3s. 2d. per bbl.; do. 
remen, 3s.; do. in cases, Beyroute, 28c.; do. Smyrna, 
Salonica or Paraeus, 26%e. 


. since September 1, 1880, of 





—————— 


OOTTON. 
’ Fripay, P. M., April 29, 1881. 
THE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (April 29), the total receipts have reached 47,729 
bales, against 60,718 bales last week, 66.579 bales the previous 
week and 85,696 bales three weeks since; making the tota} 
receipts since the Ist of September, 1880, 5,351,348 bales, against 
4,638,867 bales for the same period of 1879-80, showing an increase 
£12,481 bales. 



































Receipts at— Sat. | Mon, | Tues. | Wed. | Thurs.| Fri. | Totat. 
Galveston ... .. 1,258] 1,046 398; 1,626). 887 746| 5,962 
Indianola, &c. ‘nail winsid sone nae pal 76 76 
New Orleans...} 1,185) 2,627! 2,574 614! 2,616) 4,557) 14,173 
Mobile.........- 376 502 378 123 206 104) 1,689 
Florida .... .... aioe sees nied sahil scmna 1i 11 
Savannah ...... 882} 1,262 673 5414} 1,014 250; 4.625 
Brunsw’k, &c. oat sean naan souls ened sein sal 
Charleston ..... $75), - 395 543 755 506 578} 3,452 
Pt. Royal, &c. — sabe pars calle wes 46 46 
Wilmington .... 104 19 73 13 10 40 259 
Morebh’d C.,&¢ stininl intial cael esiteiial ciel 253 253 
Norfolk. ........ 667 789) 3,266 770} 1,198) 1,100, 5,790 
City Point,&c. mii sone eae sine odes 765 765 
New York...... 185 378 786 654 911} 1,014) 3,928 
0 aaa 27 397 620 592 480 664; 2,780 
Baltimore ... .. 615 778 315 299 141 23] ‘2,172 
Philadelp’a, &c. 80 57 947 20 75 571| 1,750 
Totals this week| 6,054] 8,250] 8,.573| 6.010) 8,044! 10,798] 47,729 





For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1880, and the stocks to-night 
and the same items for the corresponding periods of last year. 
































1880-81. 1879-80. Stock. 
—_ This |SinceSep.| This |Since Sep 
April 29. p. i 
© Week. | 1,1880.| Week. | 1, 1979. | 1881: | 1889. 

Galveston ....... 5,961) 627,294) 2,702) 448,505) 77.235) 29,209 

Indianola, &c.. 76 14,960 6 SEE éxacaal cmasas 
New Orleans..... 14,173|1,460,262) 12,449)1,420,711/226,101|196,504 
BED Koos conse 1,689} 368,851; 1,407) 342,946); 21,963) 34,797 
PEnace coaces 11 20,263 28 20,055} 5,086) ...... 
Savannah..... .. 4,625) 825,861) 1,149] 711,017) 24,634) 16,245 

Brunswick, &c.} ‘...... GOOL  ccccc: Sf cone 
Charleston ..... 3,452} 598,258) 2,540) 435,465) 21,178} 18,115 

Port Royal, &c. 46| 49,919 Aer 30,619 at  waeske 
Wilmington .... . 259} 114,123 78| 75,346) 2,176] 2,718 

M’head City, &c 253| 29,770 at SL; seseddl . wenn 
EE: 5,790) 658,909} 3,793] 532,253) 11,050} 13,211 

City Point, &c 765| 203,095 ae eee 
New York........ 3,928; 144,001) 2,566) 185,690/181,664/250,296 
a 2,780} 145,045) 3,768} 194,277) 10,533; 13,736 
Baltimore ....... 2,171; 34,916 151} 15,309) 9,990) 10,082 
Philadelphia, &c.| 1,750 50,964 30 38,288; 11,028) 13,942 

Ee 47,729|5,351,3481 30,858|4,638,867|602,689/598,850 





In order that comparison mray be made with other years, we 
give below the totals at leading ports for six seasons. 





























Reecipts at— | 1881. 1880. 1879. 1878. 1877. 1876. 
Galvest’n,&c. 6,037 2,708 1,089 1,759 693 4,213 
New Orleans.| 14,173) 12,449 5,195) 10,893 6,477 8,986 
Mobile .... .. 1,689 1,407 1,666 3,032 999 2,003 
Savannah.... 4,625 1,149 2,979 1,495 738 2,578 
Charl’st’n, &c 3,498 2,540 744 1,612 2,076 1,723. 
Wilm’gt’n, &c 512 117 299 893 572 888 
Norfolk, &c.. 6,555 3,945 5,199 3.623 2,759 2,992 
All others....| 10,640 6,543 5,112 7,839 2,246 2,620 

Tot.this w’k.| 47,729) 30,858) 22,283) 31,196) 16,560) 26,002 
Since Sept. 1.|5351,348/4633,967 |4317,007|4113,803/3339,630/3941,356 














Galveston includes Indianola; Charleston inciudes Port Royal, &c.; 
Wilmington includes Morehead City, &c.; Norfolk includes City Point. &o. 


e exports for the week ending this evening reach a total 

of 58,254 bales, of which 28,754 were to Great Britain, 4,266 to 

France and 25,234 to rest of the Continent, while the stocks as 

made | this evening are now 602,689 bales. Below are the 
oO 

















exports for the week and since September, 1, 1880. 
| Week Ending April 29. |From Sept. 1, 1880, to Apr. 29, 1881. 
Exports Exported to— Exported to— 
from— " 
Great Conti. Total | Great Conti- tal 
Brit'n-(7"""| nent. | Week. | Britain.|7"2"™*| nent. | Tote 
Galveston..... 4,664) 1,578] ......| 6.242) 265,861| 44.934] 91,050) 401,245 
New Orleans..| 3,660) ...... 9,305) 12,963) 727.111/285,021| 296,128/1,338,260 
Mobile......... eer: GML Rieti pitied 73,972} 22,767 7,419) 104,15& 
NE cused e606 seh ccedsen okecdeh saéhen Sedcoed <cuesedh. ccanend .' stevie 
Savannah ..... ok ER OS gage 194,934} 37,866! 259,419) 492,21% 
Charleston*...| 2,716} 2,031! 7,037] 11,774] 192.983) 60,299) 201,097) 455,27@ 
SESE, SPOTL EPPS BE PY Bea 57,146) 1,444; 11,222) 6y,812 
Norfolk........ errs, SEEM 8,460| 298.959) 2,850) 4.147, 305,056 
New York..... 9,502 677| $8,262) 18,44)} $15,465) 31,461; 81,048) 427,974, 
Boston ........ Ee enka  wiemdl %.238} 84,846) ...... 1{ 84,847 
| SR Pee Beene ere 620; 88,856) .. ... 21,158} 110,014 
Philadelp’a,&c| 2,519) ......) ...... 2.519| 47,355) ...... 102} 47,457 
a eR 28.754] 4,286] 25,234] 58,254|2.377,485|456,0% | 973,691/3,887,222 
Total 1879-80] 56,264] 8,005} 10,935] 70,204|2,107,005{326,97 | 744,306/3,178 20% 
































. 
*Includes exports from Port Royal, &c. 
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In addition to above exports, our telegrams to-night also give | 2 4 7 fe + - ea © 3 
us the following amounts of cotton on shipboard, not cleared, at | > OQvPa QVBS QyFs SVP QyFZs ayes = | 
ase *. @ = H5 - FS 12 Smae8e Sake 2 
the ports named. We add similar figures for New York, which | 25 SS E332 Bes Boo Bass g S32) mw 
are prepared for our special use by Messrs. Carey, Yale & 5 6 Ret, Ree é ‘ 2 Road 5 ae $: “| = 
Lambert, 60 Beaver Street. é & |: BES Be. : Esa : EE> Bee Be, 3. 
On Shipboard, not cleared—for 3 : tei igik ight igh ight ia: B Eee 
leet tite. oe pa oa tewving| mw SU EIT gi BR ESBS giel * 
Britain. | ¥74"€¢-| Foreign| wise. | 7¢@#. ; x mR): G: : 3: r 38: 7 3: : 8: | : 3: | a 
Slew Orleans...... 19,089 | 7,759116,873| None.| 43,726 | 182, : = = = a = 
obile.... .... --- 4,500; None.| 1,776] 1,100 7,376 14387 ts to © = as my y Tn of 
Cnarleston..... .. 1'200| None.| 3'550] 250] 5/000| 16178/2/18] Sq €8eak Hor FIoF FS.9 FS.) S35 
Gavannah........ None.| None.| 3,000] 2,500| 5,500; 19,134|/O/%] SF Eeos E95 EF OSd Bars SQus 28 
Galveston... .... 17,821| 3,494| 5.273] 231] 26819] 50416/2/2/ Se seS8 Goes Soke SSeS Sous | faz 
New York.... .... 5,000 | None.| 6,100| None.| *11,900/ 169.764 | 8 Ss 33 _ * oS" “Oem “Se: : 233 $2: ' 
Other ports....... 6,000| None.| 2,000] 1,500] 9'500| 40/414| & 3 & & 2 g 
cane anaes, eeu — . toe _ 
Total ......... 53,610 | 11,253 | 38,577 | 5,581 | 109,821 | 492.868 | © 12 29 e9 S9 ©9 S9 
—_— a AD ¢ 
«Included in this amount there are 800 bales at presses for foreign | & > nes > =z wo m3 . 
ports the destination of which we cannot learn. a = | al® ik Le am A Les | 8 3 
MEL , : oo oo oo ° S = 
The speculation in futures has been more active, and prices, S/Sj ils RAS ES oa > at 15 
though variable, have shown rather more strength. There was, - -- = =" yee =e 
on Saturday, notwithstanding the very favorable weather re- = as oe ad ee oe Se 
° ° . tore o ~ 
port and dull foreign advices, some improvement, based on o| = Tes Lex 19 a no [92 Ts a 5 
reports of danger from floods and the smaller receipts at the = e oo8 eos S96 23s e383 e538 ‘ 
ports. On Monday the market was again weak. On Tuesday =o &% SG°_ 8S ao $3 
there was an advance of 5@7 points oa the better accounts from | »- 8 oo 9 8 o9 29 
Liverpool and the reduction of home stocks. Wednesday was 2 & x Dis NO ONO Oe SS S 
. . . . for) y < ~] < ‘ = 
at one time higher, but declined toward the close, Liverpool | & | » mio wie nei eee wee nS = 
losing part of ‘Tuesday’s advance, there being no very definite 3|s or 33 aS 33S 3S age eas | S 
accounts of the reported floods, and private advices saying es oo =a see =o i S 
; , oO oo ° 
there was no danger of serious disaster. Yesterday values © Gh 3 9 a Ea a3 a3 - _ 
. e ° ~ : 
declined, under weak Liverpool advices and very favor- 2) s LU ae ise =|. Ox }a> 19s 192 = S 
able weather. To-day there was a weak opening, and the close = Seo} 23 eos eos © 23 S98 ; 3 
was at a slight further decline. Cotton on the spot was quiet nS a0 noe tom ea Cie 4 
and unchanged, when quotations were revised; white ordinary | + SO So So £99 o° 29 be 
and strict ordinary advanced %c., good middling and strict S % oe Got ns Cun Ses Com See | 3 
good middling declined 4£c., middling fair and fair unchanged | io; x , > nee Lie wep Uh Lee 2 m 
Stained—Good ordinary advanced %4c., strict good middling S| 13s See Sa5 eae Tee 200 - be 
iy pte ~ c~) : 
advanced 786-5 low middling advanced 1-l6c.; other grades of | aes om =e 3 = =< Sy 
white and stained unchanged. To-day there was a general} 12} | ## Pars be oc he oe g 
decline of 1-16c., the market closing quiet at 10 1l-léc. for| &| € Tee Tess Tex Tse foe» Tex Y 7 
middling uplands. 3 Siz|ss8 Ss8 $53 So8 sos S58 | ¥ | y 
The total sales for forward delivery for the week are 333,800 pe Ind Bt Se S8° SS ae Kao | 
bales. For immediate delivery the total sales foot up this week oS oo oo SS So So; 
3,956 bales, including 1,519 for export, 2,271 for consumption, | » os pe red bee po ps ps | S) 
166 for specuiation, and —— in transit. Of the above, 150 bales| %}o|Ta~ Te To Ts He rs = | & 
’ . . : a : es | YL ~ es 1 ou 198 
were to arnve. ‘The following are the official quotations and| &|=|/Sr> Set SeR bre Erk bes | § 
sales for 2ach day of the past week. Sic ae ae ae eee oe $ 
on no Cute Org a) ~1D Oe +) 
April 23 to|__UPLANDS. _| NEW ORLEANS. TEXAS. ee $0 6 $6 $6 £«§$9 » | & 
April 29. | Sat. | Mon|Tues| Sat. | Mon|Tues| Sat. Mon.'|Tuaes | © S$ cs tore Ps rar $54 3 3 | 
KiorleK {9 | ar S- !on ) 
gran'yws| 7, zz, [zs [zs |i [mle [ae [alsises Sse See S88 See ee | F|. 
Good Ord..| 81316! $13.6] 813;6/ 91g | 91g | 9g Dlg Sig Dlg S| 5 ss° = = —_ $28 $38 : 5 
Str. G’d Ord) 95;¢ | 9516 | 9516 | 95g 95g 95g 95g 95g 952 ~ — ae — — es 2 
Low Midd’g/10 10 10 1033/2038 (103g |103— (1033 (1038 of 2° e°9 oe: ee e° 
Btr.L’w Mid/10% [10% /|10lg |1013,6/10131¢'1013;6/10°3;6' 1013141013; e2 oo we ro eo oS S 
Middiing...|10% [10% [10% [1t [11 [12 (1 {11 (11 Biellas ieee te le tem. tes 
Good Mid../117)¢ [Li7 6 [117% 16 [LLMyg LL yg llitig LI Mygilliljg llllig|] S| el eee nS ee ee LS: Le: 
Str. G’d Mid/11'1,¢)11 146) 111149) 11153¢'1115)¢'1115)¢ 1115)6 1115;¢'1115)¢ ©!'o|o¢o 22s °;1e e058 cos 2°38 Y 
Midd’g Fair|125;¢ |12514 |125,4 |12%6 |12%Q6 12% 12913 (12% 6 112%, |TISISSs? Ss 2S reo $99 SS . 
Fair........ 131yq /UBtie 11321¢@ 11351 113544 11351, |1354 1135, 113334 | ———>= =2 = — AZ bs 
Wea| Th. | Fri. Wed| Th. | Fri. | Wed| Th. | Fri. | I | | 7 Sy 
-_|—-- ! —— on = 
Ordin’y.9%| 7 71g | 7116! 7% | 738 | 75:g| 74 | 7 75 on BY = 
Strict Ord..| 753 | 7% | T1lig 8 81a g115 3 * iby gil¢ a Ae ied i) ls 1s |: < 
Ord 813) 6) B13i¢ 8 34 98 91g 9lig 912 91g Dlig Ss S eos | i: | | | | | | | |: m 
Btr.G’d Ord} 951g | 97,6 | 934 | 958 | 95% | 9916] 958 | 953 | 9%6 to 09 ; 
Low Midd’, 1 | 9 91516 1033/1033 [10516 [1033/1033 (10516 
Str.L’w Mid10% (10% |1O7,¢ (10!33@)1013;¢ 10% = | 101344'1013)¢ 10% 1 | i | 1 | 1 | hy 
ene pe 10% 10% ee tite ate aes 11 11 = 10146 | 
Good I --|1l'ig 11°16 4 | 1 114% 0 (111116,119), 11 y ‘ . 5: : ‘ 5 
Btr. G’d Mid 1111), 119% @ |1142 11115;¢(1113¢g'11% |L115i¢/L1 14, To ~ ‘or . 10: 18: |S: 18; 19: = 
Midd’g Fair|}125,;¢ 125;¢ 1214 (12% 6 |1z9%6 {1249 [129% |12%, 12% 2 If: { |. tae ae iy: { |: 2 
Fair........ 13l}6 13li6 '1: 135;4 11354¢ ‘13% 1135)4 |1Ls5yg 13% e F hej ; ; ‘ be 
STAINED. Sat. | Mon|Tues|Wed;| Th. | Fri, on pnciudes sales in Sapeounber for September, 621,400; Sept.-Oct. for 
- a oan me ct., 946,500; Sept.-Nov. for November, 762,100 ; Sept.-Dec. for Decem- 
} wel et Lascceseennnes BD) Chis | S316 6716 | 8716 6liig) 653 | ber, 1,464,500; Sept.-Jan. for Jannary, 2,583,900; Sept.-Feb. for Feb- 
Mi “4 ALY ...0--0+--2- file | 2,16 : 6 | 316 £5, 16) on ruary 2,372,700; Sept.-March for March, 3,46%,100. 
sci adimatiunaapouit 16 ransferable Orders—Saturday, ‘55; Monday, 10°55; Tuesday 
TTL snitnhencencinenaminabe 97% | 97% | 9% | 9% | 97% | 91316 10°65; Wednestay ,10°65; Thureday, 10°55; Friday, 10°55. : 
ort Notices for April—Tuesday, 10°57. 
MARKET AND SALES. Short Notices for May— 7, 10°54, 10°5 ‘52; ; 
May—Thursday, 10°54, 10°53, 10°52; Friday, 10°55. 
é‘ The following exchanges have been made during the week: 
ever wanune GALES OF SPOT AND TRANSIT. FUTURES. °25 pd. to exch. 4,000 May for Aug. | ‘07 pd. to exch. 100 July for Aug. 
CLOSED Ex- | Con- ml Tra? Deliv. | ‘18 pd. to exch. 1,000 May for July. | ‘10 pd. to exch. 200 May for June. 
: port.| sump.|ul’t’n| sit. Total.; Sales. | eries | “04 pd. to exeh. 100 Bept. for May. | -26 pd. te exch. 700 May for Aug. 
_— *25 pd. to exch. 100 May for Aug. | °26 pd. to exch. 1,000 may forAug 
Sat .. Quiet ENP EIS: — fee 582) 33.100} 100] °03 pd. to exch. 300 Sept. for May. | ‘20 pd. to exch. 20) May for July 
Mon ./\ an ne ree « Ge ccesl aces 720| 41,900} 100 | ‘14 pd. to exch. 500 Sept. for June. | ‘20 pd. to exch. 500 May for July 
‘SSS aga. 100) 250!) 50] .... 400! 63.400 __.. | 10 pd. to exch. 400 May for June. | *10 pd. to exch. 300 May for June 
Wed - | Hasier copies ely 391 S44) 936) - <cu- 751) 69,300 *"** | ‘07 pd. to exch. 1,000 July for Aug. | Exch. 200 May s. n. for regular 
Thurs! Weak at rev.quo.| 102) 583) ....| ....| 685) 65,000} .... | ‘25 pd. to exch. 3,200 May for Aug, | _ even. 
Fri. -{Quiet at 14g dec.| 501 rt ac 788| 61,100} 400 | ‘26 pd. to exch. 500 May for Aug. | Exch. 200 May 6. n. 3d for regular. 
iia oe pee ae "10 pd. to exch. 100 May for June. 
o6ne, sounceneescens ols 271 3,956'333.800 600 
. . : THe VisiBLE Suprty oF Corton, as made up by cable and 


The daily deliveries given above are actuaily delivered the da re- 
vious to that on which they are reported. . 2” 


_ Tue Sates anp Prices of Futures are shown by the follow- 

lng comprehensive table. In this statement will be found the 

Sally market, the prices of sales for each month each day, and 
e closing bids, in addition to the daily and total sales: 





telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for 4he Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 


‘complete figures for to-night (April 29), we add the item of exports 


from the United States, including in it the exports of Friday only: 
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The above figures indicate an gncrease in the cott 
to-night of 581,283 bales as compared with the same date of 1880, 
an increase of 849,075 bales as compared with 1879 and an én- 
erease of 364,044 bales as compared with 187s. 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the seven original interior towns. 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 


lowing comparison, which includes the stocks at the nineteen | 


towns given weekly in our table of interior stocks instead of only 
the vid seven towns. We shall continue this double statement for 


a time, but finally shall simply substitute the nineteen towns for | 


the seven towns in the preceding table 
American— s 



































1881. 1880. 1879. 1878. 
Liverpool stock.... ...... bales 762,000 512,000 414,000 662,000 
Oontinental stocks........-.... 223,000 139.000 253,000 370,090u 
rican afloat to Europe.... £02,000 358,000 405,000 490,000 
nited States stock............ £02,689 598,877 368,78L 429,329 
United States interior stocks... 204,211 204,154 73,962 75.550 
United States exportsto-lay.. 12,000 11,00v 100 6,000 
Total American............ 2,305,909 1,£23,031 1,619,843 2,032,879 
Rast Indian, brazil, ¢e.— 
Tdverpool stock.... ..........-- 238,000 202,000 121,000 225,000 
= aa 42,900 35,800 54,c00 11,750 
Continental stocks............. 90,500 43,549 43,750 51,750 
India afloat fur Europe........ 268,000 217,000 216,000 211,000 
Egypt, Brazil, &c., atioat...... 31,000 46,000 15,000 21,000 
Total East India, &c...... 670.400 574,340 449,750 520,500 
TSG BEROTIORR. 2.00 coscccccce. 2,305,900 1,823,031 1,619,843 2,032,879 
Total visible supply ......- 2.976,300 2,397,371 2,069,593 2.553.379 


tay” The imports into Continental ports this week have been 
70,200 bales. ; 
These figures indicate an increase in the cotton in sight to- 


increase of 906,707 bales as compared with the corresponding date 
of 1879 and an increase of 422,921 bales as compared with 1878. 


on in sight | 


} 


1881. 1880. 1879. 1878. . The above totals show that the old interior stocks h . 
Stock at London............... 42,900 35,800 54,000 11,730: yews ’ = to-night 2,411 
| bales more than at the same period last year. The receipts at 
Britain stock 1,012,900 749,300 689,000 898,750 the same towns have been 3,907 bales move than the same week 
a a 181,000 82, 160,250 233,750 | Jast year 
nab weeocced 4,200 2,410 2,000 5.750 e 
egeeews does 22,500 28.240 41.000 $4,000 | RECEIPTS FROM THE PLANTATIONS.—The following table is 
ae es 44300 3s" : 09 28.750 43,006 | prepared for the purpose of indicating the actual movement each 
eerces eee ‘ . ae ’’ ' ej] 
- ‘ss 2'100 a 73m © «48°000 | week from the plantations. Receipts at the outports are some. 
Se El 78C 390 3,750 7 500 | times misleading, as they are made up more largely one year 
ports, 9.850 7,990 10,000 23,750 than another, at the expense of the interior stocks. We reach, 
Total continental ports.... 313,506 182,540 296.750 421,750 therefore, a safer conclusion through a comparative statement 
Total European stocks. --1,356,400 932.310 935.750 1,320,500 _ like the following. In reply to frequent inquiries we will add 
India cotton afloat for Europe. 293, 7,000 216,000 211,000 | s vot 
Amer’n cotton afloat for Eur'pe 502,000 354.000 103,000 490,000 | nt we figures, “= sey do not — overland receipts or 
,«c.,afitforE’r’pe 31, 6,0¢ 15,0 21, uthern consumption; ey are simply a statement o 
United States ports .. 602,689 598.877 368,781 429,32) a , h “ . Ply f the 
Stock in U. 8. interior ports... 116,279 113.868 43,652 46,495 | weekly movement from the plantations of that part of the crop 
United Stetesexportste-day.. 12, 11,000 100 ~—-6,00€ | which finally reaches the market through the out-ports. 
Total visible supply........ 2,838,363 2,307,085 2,039,293 254524 324 | RECEIPTS FROM PLANTATIONS, 
Ofthe avove, the totais of American and other descriptions are 43 fvllows: | 
aererpoet weed bane seen amemenes Ls yee phys 514,000 ey Week Receipts at the Ports. |Stock at Interior Ports| Rec’pts from Plant’ns, 
Continental stocks............. 223,000 139,000 253,000 370,000: — ending— 2 re “ 
eet atloat eo. eye ey 405,000 190,006 aes 1879. | 1880. | 1881. | 1879. | 1880. | 1881. | is7H. 1830. | 1881, 
n tates stock............ 602,68: 98,877 3UR.783L 429.329 | {TPN Tae Rp eeees Doane ne npaapeataat Sener eet ingen Papanpernt Spare om 
United States interior stocks.. 116.279 113,868 "48,662 46,495 | Feb 12..... |150,841)110,854|138.723 190.765| 45,075 270,528 127.480 107.915 /190,707 
United States exports to-day.. 12,000 0 1 i Se cleentcial ene neato ciao aati sant oe eel a 
BLE sl © Bice 110,047} 102,995 133,359 170.438 316,072 |284,155) 93,239) 92,583) 149,746 
Total American............ 2,217,968 1,732,745 1,585,543 2,003,824 | Mar. 4..... $3,266) 78,451) 133,931) 165.619!303,279 288,546] 78,447; 64,758, 138,322 
East Indian, Brazil, &éce.— e Bh. 78,490) 64,368) 140,128) 159.418/290,996!205,017| 72,289, 51,085| 136,507 
238,000 202,000 121,000 225,000, « 48... 60,202| 49,611/103.290, 141,612) 281,047/237,314| 42,396) 40,6621110,497 
ts ie yt yt DO | 8h... | 60,003] 53.419 93,690,131.463 266,120/277.992| 50,5191 3%.492| 84.368 
268,000 247.000 216.000 211,000 | April 1.. ... 54,233) 47,393 78,514) 116,879 /250,223 266,579) 39,699, 40,496] 67,101 
31,000 46,0C0 15,000 21,000; “  8..... 44,851) 37,823, 85,696) 107,005 252.495|249,879| 34,077) 30,593) 68,996 
en ge mpeg aay bene a 40,187] 33,910} 66.579) 91,956 238,556/237,401| 25,143) 24,971) 54,101 
670.400 ATL 310 449.750 | 520.500 | cies 36,183! 33,714) 60.718, 87,294'220,936 218,860} 31,511) 19,094! 42,177 
Total American........-...-.-. 2,217,968 1,732,745 1,559,513 2,003,824 |» 99... 92.9231 30,858! 47,7201 78,962'204.154!204.211! 13,951! 14,076! 33,086 
Total visible supply........ 2,888,368 2,307.085 2.039.293 2.524.324 | - 
Price Mid. Upl.. Liverpool... 515490.” 615,4_ Syd. «457A | ~The above statement shows— 


1. That the total receipts from the plantations since Sept. 1 in 
1880-81 were 5,522,588 bales; in 1879-80 were 4,835,720 bales; in 
1878-79 were 4,390,317 bales. 

2. That, although the recei 


ts at the out-ports the past week 
were 47,729 bales, the actua 


movement from plantations was 


only 33,080 bales, the balance being taken from the stocks at the 


| 


{ 
| 


| 


— 











ange ee oe—e 


At THE INTegIoR Ports the movement—that is the receipts | 


and shipments for the week, and stocks to-night, and for the 
corresponding week of 1880—is set out in detail in the followiug 
statement: 
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7.867 | with rain on three days. 
50,286 , dredths of an inch. The weather is very favorable for planters. 


Weel: ending April 29, 81. Weel: ending Aprit 30, ’30 
! } 
Receipts. Shipm’ts| Stocl:. || Receipis ‘Sh ipm’ts| Stock. 

Augusta, Ga..... AGL 1,725 | 16,808 451 636 | 12,817 
Columbus, Ga... 316; 1,247 | 10,764 163 810; 8,208 
Macon, Ga.... .. 108 354 5,981 44 Sie 1,850 
Montgom’ry.Ala.| 616) 1,355! 6915!| 164 920) 5/669 
Selma, Ala... .. 588 455) 4,880 234 412 2,273 
Memphis,Tenn..| 4,195} 7,589) 60,666 1,445; 9,499) 71,444 
Nashville, Tenn. 35% 740 | 10,265 359 476 | 11,607 
Total,old ports..| 6,767 | 13,175 }116,279 2.860 | 12,753 |114,863 
Dallas, Texas. .. 130 289} 3,317} 95 76 1,468 
Jefferson, Tex... 263 162/ 2,665 4 75 125 200 
Shreveport, La..} 1,074 1,638 | 10,504 420 1,405 6,765 | 
Vicksburg, Miss. 795 ,026 3,334 293 346 904 | 
Columbus, Miss. . 200 653) 2,182 1 14 94 485 
Eufaula, Ala.. 185 573{ 2,054 30 30; 2,281 
Griffin, Ga....... 4i 83 351 5 29 913 
Atianta, Ga..... 560 100; 8,768 71 22 9,241 
Ro are: 342; 2,487! 3,109 149 348} 3,660 
Charlotte, N.C 671 37 700 97 193 1,187 
St. Louis, Mo....; 4,749) 9,246) 39,582 2,439; 6,154! 55,285 
Cincinnati, O....; 6,792! 6,624] 11,366 2,304 81 
Total, new ports; 15,811 | 23,752} 87,932 } 5,993, 12,882 

_ Total, all ........ 22,578 | 37,227 204,211 || 8,853| 25,635 (204.154 








| 


‘and has rained constant 


interior ports. Last year the receipts from the plantations for 
the same week were 14,076 bales and for 1879 they were 13,951 
bales. 

WEATHER Reports BY TELEGRAPH.—The weather the past week 
has in general been favorable for crop purposes. Rain has fallen 
in many sections, but not in excess, and more would be beneficial 
at some points. 

Galveston, Texas.—lt has rained on four days the past week, 
the rainfall reaching three inches and twenty-seven hundredths, 
We have had delightful showers this week, and the indications 
are that they extended overa wide surface. Reports from all 
sections are favorable, except that there is a scarcity of labor, 
which finds more profitable employment in railroad building than 
farm work. The thermometer has ranged from 65 to 82, averag- 
ing 72. ; 

Indianola, Texas.—We have had good showers on two days 
the past week, the rainfall reaching two inches and fifty-one 
hundredths. Planting is about completed in this neighborhood. 
Average thermometer 74, highest 84 and lowest 65. 

Corsicana, Texas.—We have had no rain the past week. All 
azriculture is prospering. The thermometer has averaged 74, 


night of 578,929 bales as compared with the same date of 1880, an RNG Ne Sone. 


Dallas, Texas.—We have had good showers on one day the past 
week, the rainfall reaching one inch and fifty hundredths. Farm 
work is progressing well, but there is much complaint of scarcity 
of labor. Average thermometer 74, highest 91 and lowest 60. 

Brenham, Texas.—We have had a beneficial rain on one day 
the past week, the rainfall reaching one inch. Re-planting is 
nearly done, but there is great complaint of scarcity of sound 
seed. The thermometer has ranged from 62 to 85, averaging 75. 

Waco, Texas.—We have had good showers on one day the past 
week, the rainfall] reaching one inch. Farm work is progressing 
favorably. Average thermometer 74, highest 85 and lowest 60. 

New Orleans, Louisiana.—It has rained on three days the 
past week, the rainfall reaching two inches and forty hun- 
dredths. Average thermometer 72. 

Shreveport, Louisiana.—The weather during the past week 
has been warm and dry. The rainfall reached sixty-four hun- 
dredths of aninch. ‘The roads are ina good condition, Aver- 
age thermometer 77, highest 90 lowest 64. 

- Vicksburg, Mississippi.cWe have had rain the past week, 
but not enough to do much good. 

Columbus, M es has been showery 

y one day the past week. 
reached one inch and sixty-two hundredths, 

Little Rock, Arkansas.—Wednesday and Thursday of the 
past week were clear; the remainder of the week has been cloudy, 
The rainfall reached sixty-five hun- 


on one day, 
The rainfall 


Average thermometer 70, highest 87 and lowest 60. 
Nashville, Tennessee.—lt has rained on five days the 


past 
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week, the rainfall reaching one inch and six hundredths, The 
thermometer has ranged from 56 to 84, averaging 69. 

Memphis, Tennessee.—Telegram not received. 

Mobile, Alabama.—lIt has rained very severely on one day, 
severely on one day, and has been showery on three days, the 

t week, and the latter part of the week has been clear and 
leasant. The rainfall reached six inches and fifty-four hun- 
edths. We have had delightful showers this week, and the 
indications are that they extended over a wide surface. Crop 
accounts are more favorable. The crop is developing promis- 
ingly. The thermometer has ranged from 61 to 82, aver- 
aging 72. 
Seutgouery, Alabama.—It rained on two days the earlier 
part of the past week, and the latter portion has been clear and 
leasant. ‘The rainfall reached one inch and fifteen hundredths, 

e have secured a good stand of cotton, and at present the 
weather and prospects are excellent. The thermometer has 
averaged 73, ranging from 62 to 87. 

Selma, Alabama.—It has rained on two days the past week, 
and the rest of the week has been pleasant. The rainfall 
reached ninety-three hundredths of an inch. Planting is about 
completed in this neighborhood. The thermometer has ranged 
from 56 to 93, averaging $7. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.—-It rained severely on two days the 


earlier part of the past week, but the latter portion has been | 


clear and pleasant. The rainfall reached three inches and 
ninety-two hundredths. Average thermometer 77, highest 85 
and lowest 70. 

Savannah, Georgia.—It has rained on four days the past 
week, on three of which lightly, and the rest of the week has 
been pleasant. The rainfall reached fifty-two hundredths of an 
inch. The thermometer has averaged 71, ranging from 60 to 84. 

Augusta, Georgia.—It has been showery on six days the past 
week, the rainfall reaching one inch and twelve hundredths. 
Planting in this section is two to three weeks behindhand. The 
weather is now warm and favorable, and planting is making 

ood progress. At some point a good stand of cotton and corn 
Rae been secured and plants are doing well. The thermometer 
has ranged from 62 to 87, averaging 72. 

Charleston, South Carolina.—We have had rain on two days 
the past week, the rainfall reaching oa hundredths 
of aninch. The thermometer has ranged from 58 to 80, aver- 
aging 67. 

The following statement we have also received b 
showing the height of the rivers at the points name 
April 23, 1881, and April 29, 1880. 


telegraph, 
at 3 o’clock 


April 28, '81. April 29, ’80. 
Feet. Inch. Feet. Inch. 
6 2 






New Orleans........ Below mark.. 2 

Memphis............ Above mark... 3t 2 24 6 
Nashville...........Above ‘mark... 13 r 15 ft) 
Shreveport.......... Above mark... 1¢ 10 16 8 
Vicksbure.......... Above mark... dil 2 41 10 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 

Jute Burrs, Bacaina, &c.—The speculative demand for bag- 
ging fell off shortly after our last report, and during the week 
the market has been _— There is a firm tone to the market 
and prices are a trifle higher. The quotations at the close were 
9 6c. for 1% Ibs., 1034c. for 2 lbs. and 1134c. for 2%4 lbs. The 
activity noticed in the jute butt market last week has continued 
and a very good business was in progress up to the close. 
Prices are firmly adhered to, holders demanding 25éc. for paper 
qualities and 3c. for spinning grades. The reported transac- 
tions aggregate 5,000 bales at the prices quoted. 

CoMPARATIVE Port Recerprs AND Daity Crop MovEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1 has been as follows: 























Monthly Year Beginning September 1. 

Receipts.| 1880, | 1879. | 1878. | 1877. | 1876. | 1875. 
Sept’mb’r| 458,478} 333,643) 288,848]. .98,491! 236,868] 169,077 
October..} 968,315} 888,492} 689,264) 578,533] 675,260] 610,316 
Novemb’r)1,006,501} 942,272} 779,237] 822,493 201,392} 740,116 
Decemb’r |1,020,802] 956,464 893,664} 900,119} 787,769) 821,177 
January .| 571,701} 647,140 618,727} 689,610} 500,680! 637,067 
February.| 572,723; 447,918] 566,824 472,054| 449,686) 479,801 
March. ..| 476,582} 261,913} 303,955} 340,525; 182,937; 300,128 
Lotal year'5,075,110/4,480,8 12 4,140,519/3,901,825/|3,734,592!3,757,682 
Perc’tage of tot. port 

receipts Mar.31..) 29:58 | 93:10 | 89°78 | 92:48 | 39°66 














This statement shows that up to Mar. 31 the receipts at the 
ports this year were 594,26S bales more than in 1879-80 and 
934,591 bales more than at the same time in 1878-79. By adding 
to the above totals to Mar. 81 the daily receipts since that time, we 


shall be able to reach an exact comparison of the movement for 
the different years, 


aaeeeeaeae 


| 1881. 












































1880. | 1879. | 1878. | 1877. | 1876. 
Tot.Mr.31|5,075,110/4,430,842'4,140,519'3,901,825|3,73 1,592|3,757,682 
Apr. 1....| 15,516 5,922 9,393} 13,764 s. 8,725 
“ 2....1 10,903 8,298 5,570 9,834 5,311 8. 
i oe 8. 6,524 6,785 6,649 6,277| 15,332 
“ 4....1 23,210 8. 11.236 5,114 4,836, 7,004 
“ 5....]| 13,035 §,237 5,491/ 14,158 3,083 9,576 
“ 6.... 9,980 6,338 8. 5,917 4,915 4,493 
“ 7....| 13,656 6,243} 10,327 S. 3,164) 10,114 
“ go. 14,912 5,264 9,222) 11,515 8. 6,441 
“ 9... 9,678 4,717 5,310 9,721 5,973 8. 
“10... s. 5,156 6,862 9,790 4,406} 10,673 
“11... 13,867 s. 7,649 4,729 4,484 6,138 
“12....| 11,621 9,905 6,835 9,816 2,347 6,639 
“13... 8,010 7,353 8. 6,299 2,641} ~ 5,112 
“14... 11,034 5,696 8,081 8. 2,794 6,987 
“15... 12,369 4,746 6,366 7,629 8. 4,722 
“16... 4,708 6,054 5,199 5,707 5,136 8. 
a | ae 8. 6,299 4,350 6,434 2,579 6,759 
“18... 12,886 8. 9,100 4,910 4,682 5,231 
“19... 8,812 9,291 4,423 7,987 1,561 4,698 
“ 20... 14,679 3,378 S. 5,597 2,724 2,865 
“21... 6,714 5,846} 10,014 &. 4,995 6,473 
“22... 12,919 5,610 6,243 9,090 s. 3,714 
to 6,054 6,260 4,541 4,948 5,923 Ss. 
“24...: 8. 5,140 $.512 4,616 3,075 8,379 
1... 8,250 8. 7,450 3.3 16 7,402 4,547 
“26... 8,573 8,677; 2,563; 11,262 3,064 3,592 
“ 27... 6,010 3,916, s. 5,510 2,680 3,478 
“28.... 8,014 5,021 4 026! ~ 1,502 5,184 
“29 ...| 10,798! 3,272 3,270) G.474 S. 2,956 

Total..... 5,351,348 4,634,035)/4,304,583 1,095,600 3,830,146'3,918,178 

Percentage of total 

rort ree’pts Apr.29| 92°65 96°79 91-24 94°85 93°49 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 717,313 bales more than they were to the same 
day of the month in 1880 and 1,046,765 bales more than they were 
to the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received te 
April 29 in each of the years named. 

Inp1a CoTToN MovEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.. 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to April 28. 

KHOMBAY RECEIPTS AND SHIBPMENTS?FOR FOUR YEARS. °«@ 
this week. 





a — 
since Jan. 1. 

























Oonti- 
nent. 


Great | Conti- Great 


n.| rene. 


This 
Week. 


Since 
Jan. 1. 





Total. Total. 
































1881 1 
L380 1 
1879, 
1278! 


267 
229 
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A 








1 











y i Ne an 
increase compared with last year in the week’s receipts of 7,000 
bales, and an increase in shipments of 7,000 bales, and the 
shipments since January 1 show an increase of 8,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &e., for 
the same week and years has been as follows. 

CALCUTTA, MADRAS, TUTICORIN. CARWAR, RANGOON AND KURRACHBE, 





























Shipments this week. Shipments since Januaryl. _ 
Year Great | Conti- Great Conti- 

Britain.| nent. Total. Britain. nent, | Total. 
ee ew ere 64,000 | 53,000 | 117.000 
SEO. ccccads 6,000 3,000 9,000 | 124,000 36,000 | 160,000 
BE accccce 7,000 | 4,000 1, 70,000 | 48,000; 119,000 
ipiiaita: Nowa aber a 15,000 | 31,000| 49,000 




















{= For the past few weeks we have omitted from the above table 
(Caleutta, Madras, &c.,) this year’s weekly figures, as we found there 
were inaecuracies in them as cabled to us. We are, however, making 
new arrangements, under which we hope not only to prevent errors, but 
also to greatly improve this feature of our report. 

The above totals for this week show that the movement from 
the ports other than Bombay is 9,000 bales less than for the 
same week last year. For the whole of India, therefore, the total 
shipments this week ard since January 1, 1881, and fer the cor- 
responding weeks and periods of the two previous years, are as 
follows. 





























EXPORTS TO EUROPE FROM ALL INDIA. 
pr aan 1881. 1880. 1879. 
lo ali Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay.... ..-. 56,000; 406,000) 49.006; 398,000! 30,000} 277,000 
All other p’rts.| -.-... 117,009; 9,000; 160,000; 11,000) 119,900 
Total... ....) 56,000) 523,000| 58,000} 558,000) 41,000) 396,000 








This last statement affords a very interesting comparison of the 
total movement for the week ending April 28, and for the three 
years up to date, at all India ports. | 

ALEXANDRIA RECEIPTS AND SHrpMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. ‘The following are the receipts 
and shipments for the past week and for the cotresponding week 
of the previous two years, 
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471 THE CHRONICLE (Vor. XXXII, 

dlexa Bre- Rotter- "Daves- ai 
ior - ) na Ant- ae Sapien: 

Recei tars*)— , avre. Ourg. Wwerp. val. er. enoa. Total.. 
- this zr id i Geers pe 3,000 | New York.. 402 677 1.600 ne  peceks. Soke. 18,441 
Since Sept. 1 2,726,500 3,199,000 1,564,000 | N. Orleans. 23,358 6,943 8,502 ...... i ghavcn’ “eidketl 1.077 
; : : : ; : Mobile ..... BADE cvccec sisese ceccse snsess sesso seveve 2,591 
This | Since || This | Since || This | Since | Gnarieston. ...... .cccoe ceeces Sg IN AE 2439 ... .: 1,412 
week, |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1.| Savannah... 1,316 ...... ...... ccecee  ceceee tepid 2'016 
a Ls - aie —_—o 1,750 1,751 1,035 1,450 ...... 1,060 11,949 
Liverpool..... .... 500/225,500|| 1,7001232.450!| 1,000|157,000 | Baltimore.. 381 ww. 88S ww, TL II iit 1298 
To Contiuent ........ 9,161}133,841)! 3,451 169,204! 2,000} 73,500 | Boston...... 4.006 ...... ceccee coc SIS Sapa pea tli alec 4'006 
ea P cee y ,000 eweee. ee@eccecese ee80e0208 $jse2se2e8 jseseeee e2800e¢8 ® . 
Total Europe...... pastiemneas!| 6,1081651,086) saecenese® | Gorin” ke ee art 





* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
April 28 were 4,500 cantars and the shipments to all Europe 
were 9,661 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that prices for twists are 34d. lower, that shirtings 
are unchanged and that the market is flat. We give the prices 





























of to-day below, and leave previous weeks’ prices for comparison: 
1881. 1880. 
32s Cop.| 8% lbs. |ria'| 328 Cop.| 84 lbs. | Grey” 
t. Shirtings. | Upds| 1wist Shirlings. | Upids 
pe d. .|s. a. “Or Wr ir Se ae 
Feb.25|} 9192101e/6 1019@8 27%| 633 [11533 @12 |7 9 @8 9 | 7d16 
91921038\6 101228 273) 633 |1133@12 7 9 @8 9 | 738 
“ 11] 94@ 97%'6 9 @710%| 63,¢ [11% @11%'7 6 @8 3 | 733 
“ 18] 94@ 97/6 9 @710', 63:1¢j11 @llia7 44@8 3 | 744 
“ 25) 9 @ $%6 742@7 9 1a {LL @11%2\7 41408 3 | 738 
Apr.1| 9 @ 9736 74207 9 1l @l11%9\7 4¥9@8 3 | 7% 
‘819 @9%16 9 @8 O | Glig/11 @ll%*/7 42@8 3 | 7% 
“1519 @9%6 9 @3 0/6 |10l@1l |7 1208 0 | 7 
. 22 8%@ 95316 51607 8le] 515;4/1032 @10%|7 O @8 O | 6ldi¢g 
39] 854@ 91916 51007 8lel 515;2/101g @10%/6 101297 1019! 61244 





THe FoLLowING ARE THE Recerprs or Cotron at New York, 
Boston, Philadelphia and Baltimore for the past week, and 
since September 1, 1880: 














Reoete te New York. | Boston. | Philadelphia.| Baltimore. 

Jrom— | This | Since | This | Since | This | Since} This | Since 
week. |Sept. 1.| week. |Sept. 1.| week. |Sept.1.| week. |Sept. 1 

N. Orl’ans; 4,243 141,873) ......) 7,220] ......| ...---| -200--| seen. 


Temas....| 1,367; 94,788) ......| 3,291] ...... ER eee 2 
oN mgs 2,800 214,132) 618) 25,303) 104/21,431 789|* 50,678 
obile ... 





























Florida . . 4) 4,759} ...... EE: Shtecal conned <acdoit  socees 
B.Car'lina| 478 136,074) ......| 2.202] --.e00] -e.200| snes 17,753 
N.Car’lina| 451) 33,307) ......; _--.. \ gueece Erehes 253 18.931 
Virginia..| 1,626,213,8:5! 581! 59.075) ......| ...... 829) 88,600 
North. pts} 102) 4,816/ 3,769'143,955) ......| ......] --..-. 132 
Tenn., &c.| 3,928 144,001! 657,111,824) 1,171 44,130) 561, 26,625 
Foreign..! 319) 3,385) ...... .. A) aces. | wane 
} ! 

This year.}15,218 995,950 5,625 360,046 1,275 68,775) 2,432|202,769 

ern ee | ee - ee! ——- 
Last year.| 9,948 975,168] 3,152.382,954] 307)81,766) 2,053\167,865 








Supping News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
95,089 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRonicLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week: 


Tolal bales. 
New YorK—To Liverpool, per steamers Abyssinia, 2,585.... 
Bothnia, 175....City of Berlin, 664....City of Brussels, 


442..City of Paris, 511..Englaad, 2,389..Herschel, 2,336. 9,402 
To Hull, per steamer Sorrento, 100. .................... cece eee 100 
To Havre, per steamer St. Laurent, 677....................... 677 
To Bremen, per steamers Mosel, 490....Weser, 700.......... 1,190 
To Hamburg, per steamer Silesia, 410............ .........--. 410 
To Rotterdam, per steamer Nero, 261....... banndeenessoessess 261 
To Antwerp, per steamer Switzerland, 400..................- 400 
To Reval, per ship Lorely, 1,970....per barks Emilia, 2,300 

i i aatenehs dpeecihebiabadecenkbdeebehecananados> 6,001 


NEW URLEANS—To Liverpool, per steamers Author, 1,850.... 
Cadiz, 2,950.... Excellent, 4,341....per ships Enoch Train, 
6,676....Martha Cobb, 4,361....per bark Gaspee, 3,180... 23.338 


To Havre, per steamer Alexandre Bixio, 3,584....per barks 
is SE iy Ss oo Uy BR hc ccccacccoce coccccccceces 6,943 
To Bremen, per ship Saranak, 2,743....per barks Naviga- 
I a i 8,502 
To Reval, per bark Tellemuch, 2,274. ............cccccccccce-- 2,274 
MOoBILE—To Live l, per bark Clytie, 3,591........ .... eae 3,591 
CHARLESTON—To Barcelona, per bark Embla, 1,412 Upland..... 1,412 
SAVANNAH—To Liverpool, per ship Pohona, 1,005 Upland and 
31 iI ii Ei icaietteien le ort ahnie nna meinen dndcoeateanicw me 1,316 
To Santander, per ship Don Juan, 700 Upiand........ ....... 700 
Texas- ‘To Liverpool, per bark Auna, 4,000...................... 4.000 
rr eh, PME. . nn... coseooseeecedoceesesooces 1,750 
To Bremen, per bark Emma Parker, 1,751..... .............. 1,751 
> NN, SOU EE PENT, BID cc cccccccccoccessccceccceccc 1,035 
es ee er Sn, TD... . cnncosbdicne soovecesmecocs 1,450 
To Genoa, per barkentine Karnan, 1,060........ .........._.- 1,060 
To Vera Cruz, per steamer Whitney, 903...................... 3 
NORFOLK—To Live l, per ship Alexandroyna, 4,750....John 
li ERG EELS LEAL SIL aT I LIN 9,010 
ce walled Liverpool, per steamers Enrique, 98....Gracia, 
ins ii iach+stibihhine shbbhebeedeeedosanueveansbas 381 


To Bremen, per steamers Koln (additional), 202....Kron- 
sin tence eeeeebeeksdaedtachhonset - 892 

Boston—To Liverpool, per steamers Caspian, 789....[lyrian, 

822....Massachusetts, 487....Minnesota, 649....Olympus, 


aE AT PS REET se ey Meee. .. 4,006 
PHILADELPHIA—To Liverpool, per steamer Lord Clive, 2,000... 2,000 
SAN FRANCISCO—To Liverpool, per ships Knight Companion, 

309 (foreign)....Jos. 8. Spinney, 5 (foreign)............ na 314 

| RESETS en ee eeneecece Et Re tee ee 95,095 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Total... 57,373 9,37012,745 1,696 9,725 2,112 1,060 95,089 


Included in the above totals are from New York to Hull, 100 bales; 
from Galveston to Vera Cruz, 903 bales. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 


CITY OF AUSTIN, steamer, from Matanzas, via. Nassau, for New York, 
stranded on Pelican Shoals, near Fernandina, April 24, and will 
probably be a total loss. Part of the cargo, consisting of sugar, 
fruit, cotton, &c., has been saved. The steamer is fast breaking 
up. The City of Austin bas been one year on the route between 
this port and Matanzas via. Fernandina and Nassau. Previous to 
that she was in the coasting trade between this city, Fernandina 
and Galveston. The loss of the steamer is attributed to the pilot. 

CORONILLA, steamer (Br.), from New Orleans for Bremerhaven, with a 
cargo of 3,007 bales of cotton, and corn, arrived at St. Georges, 
Bermuda, April 12, with loss of all of the propeller blades. The 
eaptain reported April 5, during moderate weather, discovered 
that the propeller blades were gone; supposes the loss was occa- 
sioned by striking floating logs of timber, as several were passed 
immediately afterward. She was discharging on April 21. 

MOBILE, steamer, from Mobile March 31 for Liverpool, arrived at Queens- 
town April 25, short of coal and with loss of funnel. 

LORD CANNING, ship, from New York, at Liverpool April 22, had deck- 
house slightly damaged and lost two boats. __ 

CROWN JEWEL, bark, at Galveston, loading for Liverpool, with 2,000 
bales of cotton, was discovered to be on fire on Monday evening, 
the 18th inst. There was no one but the crew on board, and they 
managed to extinguish the fire, which was corfined to one bale of 
cotton, stowed immediately under the deck. There was slight 
damage to other cotton by water. The burnt bale was sent ashore, 
there being no other damage requiring breaking out of cargo. 


Cotton freights the past week have been as follows: 











Satur. Mon. Tues. | Wednes.| Thurs. Fri. 

Liverpool, steam d.| 334@ 4 | 316@'4 | 33g¢@4 | 316@%4 | 321¢@% |316@%4 
Do sail...d.| 539-739 | 532-730 | 5g02@7g9| 532739) 532@739| 530@7g0 

Havre, steam....c. ‘ 1g* * 19* P 


me 2... «cout 1g* 1p* Ig* 1p* 1p* 19> 




















Bremen, steam. .c.| 713g@19 | 734@19 | 736@19 | 716@42 | 71¢@ 2 | T16@%2 
Do Se c. sable er imines “ies ibatl neue 
Hamburg, steam.d. 14* 14* 14* 14* 14* 14* 
Do sail...d. 14 ly 14 14 4 44 
Amst’d’m, steam.c.| 4@%1g | 4@%16 | 4@%16 | 4@%¢6 | 4@%1¢) 4O@%¢ 
Do sail. ..d. _ ial Kaien — re ivalitds 
Baltic, steam. ...d. 3g 3g 33 33°C 3g hy 
Do sail....... c.| 546 516 516 16 516 Sig 





“+ Compressed. 
LivERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port: 













































































April 8. |April 14. April 22.'April 29. 
Sales of the week........ bales. 64,000 42,000 30,500 52,000 
Of which exporters took .... 4,900 5,700 3,600 4,000 
Of which speculators took.. 3,300 1,300 500 2,500 
Gales Americas .....ccccccccccs 52,000 2,500; 22.500 43,00 
ED... ccsccncésededenes 4,900 3,700 6,600 6,600 
Tl iendhe dean cuneebet 13,500 1,000 17,000 21,500 
Total stock—Estimated........ 821,000} 863,000; 927,000,1,000,000 
Of which American—Estim’d| 626,000; 644,000; 710,000 62,0€ 
Total import of the week...... 28,000 91,000} 113,000) 153, 
Of which American. ........ 22,000 56,000; 104,000; 112,000 
BE aces sccconsccoes 395,000; 377,000; 350,000; 286, 
O? which American. ....... 361,000} 298.000! 253,000! 177,000 















































The toue of the Liverpool market for spots and futures each day of the 
week ending April 29, and the daily closing prices of spot cotton, have 
been as follows: 

mat } 
| Spot |Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 

Market, Quiet Fair de- Mod. ing. Tendin 
Sora ¢| gaandy, [mynattee| Stonds. | Firm. | Zrsels | Soma 
Mid. Upl’ds} 578 578 57 51516 51546 518i¢. 
Mid. Orl’ns 51536 515i¢ 51516 51544 6 6 

Market. litt 

5 P.M. 

Sales....... 6,000 8, 8,000 | 12,000 8,000 8,000 
Spec.& exp. 1,000 1, 1,000 2,000 1,000 1,006 
Futures. 
arma.” ¢| Steady. | Steady. | Steady. | Dull. | Barely very dull. 























The actual sales of futures at Liverpool for the same week are give 
below. These sales are on the basis of Uplands, Low Middlins ciause, 
unless otherwise stated. 








~~ SATURDAY. — 
Deliv ivery. ivery 
enn... snecseeul 52920 | June-July ......-.- 6 Sept.-Oct.... ..--- 6lie 
Apr-May........-- 52920 | July-Aug.... ....- 6116 | Nov.-Dec.... .--+- 52830 
May-June .. ..57g@2%po | Aug.-Sept......... 618 
MONDAY. 
Apr.-May . ....... 52920 | July-Aug.... .6339@11¢ | June-July .... ---- 6 
ie A naquatiadh 51516 Auy.-Sept.. ......48 Oct.-NOv..... ..--- Sle 
June-July... ...... Glee | Sept.-Oct. ....68g2@1,, | Nov.-Dec.... ----- 04932 
TUESDAY. “ 
[Seer 529.5 | Aug.-Sept.. ......6539 | July-Ang....- ---- 6: 
Ane -iiay a 52929 | Oct.-NOV........-- 53lgo | Aug.-Sept.. .-.. --6%16 
May-June.... .... 515.6 | May-June ........ 52139 Sept.-Oct.. ...---- 632 
June-July ........ Gleo | June-July... ......61jg | Nov.-Dec.....-----0°°36 
July-Aug...... -- 6339 . 
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Arrit 30, 1961.] 
ieieae WEDNESDAY. 1880-81 1879-80. 1878-79. 1877-78. 
teary. | livery. d. Delivery. d. | Flour..... .bbls. 6,432,469 4,979,408 4,828,974 4,683,533 
April-May .. --515;¢ | Aug.-Sept........- 63,4 | July-Aug......... 32 
-June ....---- 53lz0 , Sept.-Oct.. ......- Gg | Aug.-Sept......... 6525 | Wheat..... bush. 61,954,408 71,325,457 73.874,99) 61,642,743 
June-July.... ...-. 6lig May-June ........ 51546 | Apr.-May ...... .. 9g | COTH..... ....-... 86,538,002 81,127,456 63,313,193 58,568,848 
July-Aug.........6%8 |vsune-July.... .... oly, | Sept.-Oct.. ....... RED cencévenseent 30,444,875 20,195,487 23,104,104 18,754,078 
THURSDAY. Barley ........... 11,042,015 9,862.449 8,953,042 8,781,696 
May-June... .... 51546 | Sept.-Oct ..... 63390114] July-Ang...... ... 6lig Sel. caccoeecetaées 3,029,026 3,504,392 3,871,011 ,219,858 
gamevaly.. --.-- y OR mn AL eme od fhe, = nat 328..| Total grain.... 196,008,326 136,075,281 173,116,370 150,967,223 
Aug.-Sept........- 6529 | Nov.-Dec......... 52950 | May-June.... ....52%g¢ xrain.... D, , .075,2 116, 967.223 
bmn egg 52940 | Aug.-Sept.... ... .64¢ Comparative shipments of flour and grain from the same 
FRIDAY. ports from Dec. 27 to April 23, inclusive, for four years: 
” ———— Aug.-Sept ........ 6 May-June ........ 37 1881. 1880. 1879. 1878. 
ts are A a4 Pesan 5% Sept-Oct Sgratestes gis ae 615;, | Flour.......bbls. 2,740,462 1,522,217 2,181,115 1,909,930 
June-July.... .... 53lao | Oct.-Nov.........- 29a | July-Anug........- eo | commend 
2 o tipectp late nae Sian | Nov.-Dec.. ....... 5%, | Nov.-Dec......... 527e5 | Wheat..... bush. 8,103,978 9,053,868 11,477,828 16,265,408 
Cee ee 9 ores coven Vitogses BRA7g7 lpel ay 17-150078 
Re, eg ATS, ,037,85 5,136, ,049,27 
BREADSTUFFS. I sncnaiaies 1,682,531 1,216,880 1,601,152 1,296,968 
FRIDAY, P. M., April 29, 1881. Be ncke conseceoes 808,168 572,363 616,666 951,840 
The flour market has been somewhat irregular during the | Total grain.... 35,180,793 44,198,843 34,479,913 38,694,465 


Rail shipments from Western lake and river ports for the 


week under review. The export demand has been mainly for edt anien s 


low grades, and as these have been scarce prices improved 



































aad a LL hb hb? 
° ; a ee ee ee €é. 
slightly; but the medium and better grades were dull at weak April 23. April 24. Apri 126. April 27. 
ening values. Supplies of all kinds are quite moderate, but} Plour................ bbls. 174,714 90,467 19,623 93,764 
general trade is = 7 flour ae ~~ a under Wheat Tae Nee at eit 1,083,183 1 43, 102 860,384 167,699 
i ins ies. rn on t ontrary, is dearer, | Corm.....--... ..-----++-- 920,23: 509, 5 95, 523, 
la agregar ainda pra gergy tinue ota. WE MM cs snsccons ccssckat 839,872 4291806 73031955 1757443 
through an improvement of the export demand. To-day the I itacc:istainnpcresniiciamaai tans 56,162 58,005 114.639 28,938 
market was dull and weak. beeen cnéasedasvewsesous 38,743 41.073 43,946 8,831 
The wheat market has been variable and unsettled. The Raped isk coasasess SEES gett. meee i hg 
; , iland lake shipments from same ports for last four weeks: 
fluctuations were wide and frequent, even on the same day. On Week Flour, — Wheat, Corn, Oats, Barley, Rue, 
Tuesday a decline in freight to Liverpool by steam to 3d led to| ending— | vols. bush. bush, bush. bush. bush. 
P" : : M x l Apfii 25...375,505 1,540,922 2.055.719 635,674 56,162 38,743 
a large business for export, which in turn stimulated specula- April 16...185,141 1,264,858 1,881,075 851.646 68.084 45.206 
. . .- | Ap ae 6 650, 1,478,198 58,9 96,342 7 
tion in futures. Yesterday the market was somewhat de- | (Pr) 9°""d0a'4e4 921/889 11752'195 398445 72/530 52°653 
pressed, but closed steadier, the sales embracing No. 2 red PE ey Ie eT gee 
. . . Ww « ’ , , 3] , . > »*. we pe 4 } , uv , 
winter at yi 28@1 2876 on the spot, $1 23@1 234 for May, | 4 wiks’s0..426402 51665.842 13°344.163 1.879.255 312'317 273,907 


$1 20%@1 21 for June and $1 1736@$1 18 for July, and No.1{| Receipts of flourand grain at seaboard ports for the week 








. 9) ended April 23: 
wate, $1 net 2436 on the spot, $1 20@1 2076 for May and Pp Flour, Wheat, Corn, ate, Barley, Rye, 
$1 1874@1 18% for June. Stocks in this market are now very e se » . begs a a ‘ ae. ‘ ate ‘ a a — 

4 . ° ey « 4, | BOW SUL oo cvce * 2 7 4d ’ J @ 6 ’ 7s 9s ‘ ’ , 
small, and supplies, except by rail, cannot be large until about oe nay ait 84,439 130/130 363,800 327400 23,250 7000 
the middle of May. To-day the market was 4@lc. below these a sewn Rayo eas 6,800 Tae TONSA SS SE 
figures for early deliveries, but otherwise unchanged. Philadelphia... ... 20,0 10 188,000 1 44,000 33.250 3,000 1,000 

; . Baltimore. ....... »4! 460. 260, ik Fee ’ 
Indian corn has been very scarce on the spot, and prices have | New Orleans... 15,674 67,903. 115,708 54,798 ..cc04 s-csue 
advanced materially; but for future delivery the improvement ee eae 


Total week..... 282,596 1,947,282 1.455,198 725,060 153,310 10,344 
Cor. week ’80.... 156,920 1,545,731 2,409,104 330,095 29,150 21,724 
Total receipts at same ports from Dee. 27 tu April 23, inclu- 
sive, for four years: . 


has been slight and fitful. Thespeculation, however, continues 
to be sustained by the length and severity of the winter and 
the extensive home feeding having a tendency to cause scarcity. 











Z ; @81. 1880. 1879. 1878. 
To-day No. 2 mixed on the spot sold up to 6434c., but receded | Flour........ bbls. 4,261,265 2,703,188 3,260,200 2,729,733 
to 6336c., and sold at 56%4c. for May and 55c. for June. Wheat Tee bush. 18,893.71 5 16,178,535 25,364 887 19,822,119 
j i . RE ceitetinintsinectain 26,3125 167,96 3,315.9 2,491, 

Rye has been dull and drooping, prime boat-loads being | Oate. 22. “6’RG8.606 —-5.806/320 «5,402,434 4.527.828 
quoted at about $1 10 for May arrival. Barley quite nominal. | Barley ......-..... 1,750,948 1,353,160 1,320,102 2,001,025 
Oats have been variable. To-day the market was firm; No. 2 Bp rrane senssesars nate a aaron 997,450 ~ Lae 
graded quoted at 50c. for white and 46c. for mixed, and No. 2| Total rain .... 54,387,611 64,857,204 66,890,757 — 60,102,002 


Exports from United States seaboard ports and from Mcntreal | 


mixed sold at 44%c. for June and 45c. for July. for week ending April 23, 1881: 


The following are closing quotations: 












































Flour, Wheat, Corn, Oats, Rye, Peas, 
Flour. Grain. — bbis. bush. bush. bush. bush. bush : 
CS 8 bbl. $3 20@ 365 | Wheat— New York ..... 115,620 777,706 663,808 1,191 26,376 5,601 
Winter superfine..... 425@ 440; Spring...... ..... $112 @126 Boston .......- 072 91,36 RGU gee. dinceda: asdade” “thease 
Spring supertine...... 400@ 430, Red winter... .. 115 @130 Portland.. .... 1,£00 OGyaee *  ‘eseses!- dined * eaten 4,800 
Spring wheat extras... 460@ 490 Red winter, No.2 12710 .... DE. ion) eeadee eeuees .etaces.  elaeen> | -enebent meee ° 
do XX and XXX... 500@ 625] White.... 2.2.2... 15 @126 | Philadelphia... 6,210 276,773 SR BOO  ncatc sania ee 4 
Wis. & Minn. ryemix. 5 00@ 5 5v|Corn—West. mixed. 60 64 Baltimore ..... 6.954 379,789 B335,777 — ...cce  ccccee § — cccees 
Wiuter shipp’gextras. 465@ 510 Wast, No. 2, new. 6214@ 631, | New Orleans.. 2,255 178,862 rrr re et 
do XX and XXX... 525@ 63 Western yellow.. sar a i 
Ss ‘wths uaavande 65U@ 8 2A Western white ... 63 @ 65 Total for w’k 157.411 1,758,890 1,388,463 1,191 26,376 10,401 
City shipping extras. 460@ 565 South. yell’w,new a Same time ’80. 102.719 2,288,520 2,102,210 5,076 7,878 9,536 
Southern, bakers’ and 5 0 67: oe Wiitenew 63 @ 65 The visible supply of grain, comprising the stocks in granary 
a o vd ee Pe en . . . 2 ° 
@outh’y. shiva exizas. 4750 850 0 ala 1 a3 = a at the principal points of accumulation at lake and seaboard 
Rye flour, supertine.. 580@ 620] White............ 43 @ 52 | ports, and in transit by rail and water and -on canal frozen in, 
Corn meal— Barley—Canada W. 100 @115 j April 23, 1881: 
Western, &........ 275@ 310] State, 4-rowed... Ee OEM Wheat, Corn, Oats, Barley, Rye, 
Brandywine, &c.... 320@ 395] State, 2-rowed... a ee In store at— bush. bush. bush. bush. bush. 
Peas—Can’da,b.&f. = ....@.... | New York........ 902,355 207,150 699.381 57,623 16,258 
(From the “ New York Produce Exchunge Weekly.) Do. afloat (est.) — oxnus = ree wort Tis a4 
Receipts of flour and grain at Western lake and river ports = Seiigedboeeemmme Po > 1.961 25378 80,067 4.483 
for the week ending April 23, 1881: Yhicago.......--2. 7,676,156 *8,849.640 674.997 139,259 74,027 
Flour, Wheat, Corn, Oats, Barley, Rye Milwaukee. ...... 3,129,503 27,506 3,019 177,360 3,494 
bbis. bush. bush. bush. bush. bush. | Duluth............ 1,351,000 5,000 eesees 0 nen ts tees . 
At— (196 lds.) (6O0lbs.) (561bs.) (32 lbs.) (48 lbs.) (56 lbs) | Toledo...........-. 1,603,187 333,917 66,159 9.600. . <vsuee 
Chicago ....... 42,412 64,276 567.146 333,051 37,173 7,763 | Detroit......-...-.. 396,709 6.3 5,490 9.190 = sccsc. 
Milwaukee. .... 64,341 112,260 4,500 19,500 15,560 8,712 | Oswego ..... ..... 20,000 40,00 ------ 150,000 20,000 
Toledo ......... 737 110,712 178,266 20,684 5.900 ...... OS a 218,867 992,768 60,978 2,31 2,092 
ihnligcin 11,239 220,829 10,161 7,735 10,937 ....... ee RR 810 156,433 46,316 4,936 651 
Oleveland...... I ts \ileaacieaan 91,000 51,200 2,000 ...... Toronto. .........- 253,436 _...... 1,900 163,929 7,186 
Boi: "201s “Eiaeo Seuese idnaee *Raen sete | ieueiaekiss... soanse Gia7s tlem> wk. cee 
Sih eces usuce 4,645 1 62,350 135, a elphia..... , vad UO wwwere ww new ; 
See imeien- ‘sane ; waded” kph preci wise wee Peoria a ciuaianiie 27.460 123,541 172,567 2,014 12,351 : 
aie Indianapolis...... 88,400 65,100 36,200 seatan:.:. ma h 
Total .. .... 158,054 799,980 1,943,533 747,163 103,252 35.658 | Kansas City...... 95,60 45,471 40,191 — ...... 680 
Game time ’80. 114,536 652,6821,537,941 625,977 70,809 24.771 pebtivnece See a ety 4 Sii-ane grssya aasa © SLias 
s ‘ e SSI 1. ’ - wi , ’ 
Total receipts at same ports from Dec. 27 tv April 23, inclu- a. aa Sena SE oe ‘ 
Sive, for four years : Canal and river.. 1,231,982 3,900,035 76,669 239,800 11,230 
Fleur pbls. 2 753.339 1 770 $57 2 opi ret Tot. Apr. 23, ’81 19,820,832 12,829,188 3,217,537 1.410.075 298,288 
weeteceasr ° y 340 ‘ : ’ ’ ’ $ ot. . ’ ’ a= 529 ’ Se ° my ’ 
: = Teasraaz | ial ig tél... 20,406.902 13-978.708 3.95006) 1990.988 S28-0R4 
Wheat..... bush. 11,757,565 13,089,454 17,786,224 18,157,452 | April 9,’81...... 20,733,131 13.467,447 2.088,083 B62 ons 2° 
Gi ce cedneen . 25,751,094 40,436,966 23,242,798 23'470 2388 April | pee 21,752,359 14,266,409 3,201,160 1,979,208 433.8 
Tinks sneneawa 9,315,370 6,772,232 7,144,094 6,342,521 | Mar. 26,’S31...... 21,413,138 14,295,889 3,384,643 2,139,20L $822,433 : 
I ities Cubic 3,154,193 1,999,705 1,911,296 2,302,836 | April 24, ’80...... 21,494,865 12,747,937 1,909,549 1,292,978 495,376 e 
la ieepesee 567,220 681,706 914,698 1,243,041 
* {ncluding 715,633 bushels afloat. 
Total grain .... 50,545,442 62,980,063 50,990,110 51,525,082} The following’statement, prepared by the Bureau of Statis- 
Comparative receipts (crop movement) at same ports from | tics, will show the exports of domestic breadstuffs from the 
August 1 to April 23, inclusive for four years: undermentioned customs districts, during the monthof March, | 
e , 
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Customs Distriels. 











oy are TT aaa —_-— 
Ren ccencesecocsscsseqseny © steees ee casoat | 2,859,069 [,508.290| 20,006) 6z,86z) 16, 
RT Tie nepadncccceseeseeerey FOSS ST | 776,847 483,439) 11 p24 29,261 
one GO: cael arn | 998,995 55,056 2,204 6,52: 
MEER csignajcccdescacceossoscesy | SPOTL OT. 2,652,668 1,495,379 4238 1,293 
New Orleaiis.....-------- ---77777" | 47°195] 4,034 | 1,303,838 699,647 i 3 
San Francisco...---- ------777777""" 11,195) 4,034 1,169 WOME oacacel : * esos 
Te ts, i pequqmucunaogen = WNNtters SOS 73,688 33,160 450 900 
Tet! os sepagegeeeetboee |. eee, “EPS 85,374 39,699] 2,230 4,460 
Key West.....------- -s70 070" ; sooreel ceccee 2 ie” Se 
TTT aed } eee2e ee? eoenenrerr *“7ere * ee@eee* “*seeer 
Total, Mar., 1881* -----+------0007" [1.195| 4,934) _ 8,819,499) 5,171,820 37,115| 105,304 
Total, Mar., 1LBBO* .....--0-- eee 254,492 180,620 11,550,287 6,648,227 29,22 91,252 
Total, 9 mos. ended Mar., 1881" -- 44,771/525,876 67,694,198 | 36,942,608 302,262} &86,030 











Bushels. |Dollars.| Bushels. Dollars. | Barrels Peltare: | 














Wheat. Wheat flour. Total values for the 
Customs Districts. ' » i ad 8 AE month of— 

ieee oe _ Bushels _|__ Dollars. _ Earrels. | Dollars. \Mar., 1881.| War. 1880.| “ar 

nee WUE wc. cwncccecccscese soccosereess 4,104,515] 5,097,990 432,412) 2,291,655 $9,407, Y15\ $10 8,132) 304,021,073 

Boston ....------++00000 pagenes cccosess 126,737 139,005} 76,107| 495,073 1,146,825 929 

Philadelphia ..-. ---------- s7t707 7" 1,531,516} 1,814,658) ° 2'581| 173,757) 2: 44,631} 2,329,117 

Baltimore ...-- -s-s-c00 cooereeeeseteee” 9°571,855| 3,100,355 45,979 260.234) 4,866,891, 4,429,690 

New. Orleans .....------202 serene tnt 490,409 571,214 3,977 25,334) 1,313,015 1,174,041 

San Francisco...------+-+ ---777797 707" 2,505,236) 2,109,362 45,346, 198,150 2'315,611| 1,051,311 17. 

CICAMO. . «2-0 errr ecronenenreeeneree*® -2 on eee es ee 2,7 

DROME. cuciecacbsvonsoosesbeccsnsososs® 1,626 1,707 560 3,070 38,837 

DERE, cc. cacceomerccccconssess eeeeens 23,252 24,415 5,500 27,500 96,074 

4 SR Ee Te eae ar 274 1,645 1,757 

Miami. ....-------- pe wgroseoscnecocesees _aaeees| in seses|_ cents) aes | eeraae agg 

Total, Mar., 1881*.-------- s-s*1e7"77"" 11,990,547 13,067,781 679,111| 3,695,798 $22,263,474 

Total, Mar., 1880*....----. - pemencccade '033,314| 12,678,209 397,121| 2,498,084) = -s--" 22,207,773 
)3|130,727,197|5,985,544 93,764,769) = «--<"° ceeere 








9 mos. ended Mar., 1881*.....--jL1 
mos. ended Mar., 1880" .------ 12 
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WILLIAM B. DANA & CO., Publishers, 
79 @ 81 William Street. 








INVESTMENTS—MARCH AND APRIL, 


In the last Investors’ SupPLEMENT, issued February 26, 
was published an extended article upon the dividend-pay- 
ing railroad stocks sold at the principal Stock Exchanges. 
It was accompanied by a table presenting a list of all such 
dividend-paying stocks sold at the Exchanges in New 
York, Boston and Philadelphia, together with the per cent 
of dividends paid in each of the past five years. In the pres- 
ent issue of the SupPLeMeNt, railroad bonds are taken up, 


and a careful analysis has been made, in _ the 
article on following pages, of the present standing of 
all bonds sold at the above-named Stock Exchanges, 
whereon the interest is regularly paid, and where the amount 
outstanding is $5,000,000 or upwards. The selection of 
these bonds is merely arbitrary, as the most prominent 
bonds of the market, in which the investing public is most 


heavily interested, and consequently those wh:ch form the | 


best standard for judging of the market value of the best 
known American railroad bonds. 





The difference between railroad bonds and railroad 
stocks as an investment is always shown up by any serious 
decline in the stock market, or by a loss of earnings and 
failure to pay dividends. The fact should not be lost sight 
of in this period of extraordinary buoyancy, that a 6 or 8 per 
cent stock is not sure to be good for 6 or 8 per cent, or 
any other per cent, and that either an increase in obliga- 
tions or a loss of income may cause a suspension of divi- 
dends. Within a week the elevated railroad stocks in 
New York, which have been paying 10 per cent per annum, 
and which were even “ guaranteed” stocks, have declined 
very heavily. The Chicago Milwaukee & St. Paul Rail. 
road report for 1880 shows an increase in bonded debt of 
$25,822,500 within the year. This is represented, indeed, 
by 1,544 miles of road built and acquired, but under such 
a large increase in annual charges, the cautious investor is 
sure to inquire whether all this new road can earn its 








interest charges in the next five years; or whether the 
earnings of the old road must not be drawn upon to pay 
interest on the new obligations. The reference to these 
companies is intended rather as a suggestion in regard to 
the nature of stocks in general, than as a special comment 
upon the stocks named. 





Income bonds have come out recently in vast amounts. 
The Stock Exchange devotes a special classification on its 
list to these bonds. There are few of them which yet pay 
any income. The income bond on which interest is not 
cumulative is like a preferred stock, and, under the 
reasoning lately adopted by some of the railroad officers, 
there is no obligation to pay interest on an income bond 
except at the will of the directors. To put the matter 
simply, a railroad may go on earning for years a clear and 
undisputed net income of $1,000,000 per year above all its 
positive obligations, and this may be expended in new 
construction (forming the basis for a future stock dividend), 
and the interest on income bonds in the meantime allowed 
to pass. If this is good law, the situation should be 
clearly understood by purchasers of income bonds. 





State bonds received a great impetus from the passage 
ox the law (by one majority) in the Tennessee Legislature, 
providing for the adjustment of the debt of that state in 
a new bond carrying 3 per cent interest. The best features 
of the compromise are, that the coupons of the new bonds 
are to be receivable for taxes, and that there is to be no 
scaling of the old bonds, but the full principal and interest 
are to be recognized in the exchange. 

The success in Tennessee gave rise to an active specula- 


‘tion in Wall Street in the neglected Southern bonds, all 











based upon the differing opinions as to the honor of these 
sovereign states. Fora few days. the transactions were 
so active that millions changed hands, according to the 
delicate shades of sentiment entertained regarding the 
honor of these “erring but wayward sisters” of 1861. 





As to the money market and the general outlook, the 
most important event was the announcement of the 
Treasury policy in regard to the maturing six per cent 
bonds. The plan of permitting the holders to present 
their bonds and have them stamped at 3} per cent, asa 
loan redeemable at the option of the Government, was a 
simple and practicable arrangement which has generally 
met with the approval of bankers. It is too early at this 
date (April 28) to know how large an amount will be so 
presented, but it is presumed a great proportion of the 
whole amount outstanding. The effect was seen in the 
advance of the four per cents to the highest prices ever 
made. : 
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RAILROAD BONDS AND THE INCOME THEY 
YIELD. 

To those having money to invest, either for their own 
use or as guardians or trustees, it is a matter of increasing 
difficulty so to place their funds as to be assured of a fair 
annual remuneration. The rate of interest or dividend 
that a bond or stock bears, no longer offers any clue as to 
what that bond or stock returns on its market value. 
Governments, at present prices, net a return so small that 
only those whose sole care is for the principal, desiring 
above all to keep that intact, and who care little what the 
annual income is so long as it is something, can afford to 
patronize them. The 4s at 115 and the 44s at 114 yield 
respectively 3-47 per cent and 3-94 per cent per annum on 
the purchasing price; and if we allow for the wiping out 
of the premium at maturity, the former return scarcely 3} 
per cent and the latter but little more than 3 per cent. 
These figures are their own commentary, and no word of 
ours could give them added force or impressiveness. 

State bonds would come next in order of desirability, 
but good State bonds, that is bonds of States whose 
credit is untainted by repudiation or default, are as scarce 
and as hard to get as blackberries in winter time. City 
and County bonds of recognized merit are more plentiful, 
but are yet scarce, and the choicest of these rule 
at such a high premium that while they pay the 
investor better than governments, they stand only 
next to these in the smallness of return on the money 
invested. 

This completes the list of securities which depend 
entirely on the credit and good faith of the borrower, 
being otherwise unsecured. Of a somewhat different 
nature are real estate mortgages and the mortgage bonds 
of railroad and other corporations, which are secured by 
lien on specified pieces of property. 

As for real estate mortgages, these will always be a 
favorite form of investment with certain classes, based as 
they are on property which can be personally inspected 
and examined, which can in case of default be readily 
handled, and which if it reverts to the mortgagee can be 
managed by him to his and its best advantage. These 
mortgages, however, form no exception to the general rule 
of lower interest rates on all obligations. Several large 
amounts have recently been placed on bond and mortgage 
at as low as 44 per cent. This was on very choice 
property. Still, it indicates the drift towards lower fig- 
ures. Of course, such a low rate is not considered satis. 
factory by the lenders, chief among whom are the life insur- 
ance companies, which have enormous amounts of money 
out on real estate mortgages. These are now casting 
about for some means to prevent the present rates from 
becoming permanent. The New York Life, the Mutual 
Life, and the Equitable, having come to an understanding, 
have made a tacit agreement, we hear, to loan hereafter at 
not less than 6 per cent on this species of property. What 
effect this action by three of the greatest life corporations 
in the country will have, it is difficult to say, but it is at 
least a powerful effort in favor of maintaining rates. 
Some of the larger borrowers may thus be forced to pay 
more than they otherwise would, but it seems not improba- 
ble, in view of the small return on investments in general, 
that the competition among other lenders may keep the 
rate down to small borrowers. 

But, after all, the average investor wants something 
which passes readily from hand to hand, which can be 
quickly disposed of if necessary, whose market value is 
easily determined, and which will yet yield a fair return. 
Government, State, City, and County bonds, answer all | 





ee | 
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these requirements except the last, which, however, is a 
very important exception. It follows that the investor 
must turn his attention to the stocksand bonds of corpora- 
tions, and especially of railroad corporations, which are daily 
increasing in popularity. And here he has the widest 
possible field for the play of his fancy. There are good 
roads and inferior roads. There are good bonds and 
doubtful bonds. There are roads whose prospects are 
good and whose future is bright. There are roads whose 
prospects are indifferent and whose future is dubious, 
There are roads heavily capitalized. There are roads 
lightly capitalized. There are roads that run through a 
country whose development has but just begun. There 
are roads that run through a country which has nearly 
reached the limit of its production. There are roads that 
have large earnings. There are roads that have small 
earnings. There are roads that can be gperated at 45 per 
cent. There are roads that can be operated at not less 
than 75 per cent. Andsoon. The investor has all these 
to choose from, and the relative safety of his capital and 
the remuneration on the same, will depend upon how he 
exercises his discretion. , 

To aid him in making his selection—or rather to present 
him with a list from which be can choose—we have had 
prepared and give in another column all the interest-pay- 
ing railroad bonds above $5,000,000 in amount, which are 
now sold on the New York, the Boston and Philadelphia 
Stock Exchanges. The table gives the character of the 
mortgage, the amount of bonds outstanding, the date of 
maturity, the time of interest payment, the current market 
price, the rate per cent of interest in the bond and the rate 
actually returned on the purchasing pzice, and the loss of 
premium for which allowance has to be made if the bond 
is to be held to the date of its maturity. 

This compilation bears out what we have said above as 
to the variety and extent of the loans from which a choice 
can be made. The market price of the bonds in the list 
varies from 96 (ex accrued interest) on the New York 
Lake Erie & Western second consolidated funded coupon 
bonds, to 135 (also ex accrued interest), on the Lehigh 
Valley second mortgage bonds. The rate of interest in 
the bond varies from 44 on the Eastern of Massachusetts 
to 8 per cent on the Union Pacific sinking funds. It will 
also be noticed that there are quite a number of long-date 
bonds. The New Orleans & Mobile division bonds of the 
Louisville & Nashville have 49 years yet to run ; so have 
the general mortgage bonds of the same company. 
Mobile & Ohio new mortgage bonds have 46 years to run. 
Nashville Chattanooga & St. Louis Ists have 32 years to 
run. Northern Pacific new consols have 40 years to run. 
The 1st consolidated bonds of the Kansas Pacific have 38 
years left. The Rio Grande division bonds of the Texas & 
Pacific have 49 years lease of life yet. Pittsburg Fort 
Wayne & Chicago Ists and 2nds have both 31 years. The 
general mortgage of the Wabash has 39 years. The con- 
solidated mortgage of the Lehigh Valley 42 years. The 
consolidated mortgage of the Burlington & Missouri in 
Nebraska 37 years. Chicago Rock Island & Pacific 6s of 
1917 have 36 years left. The consolidated bonds of the 
Chicago & Northwestern have 34 years remaining, and the 
sinking fund bonds of the same company 48 years, St. 
Paul & Sioux City Ists mature in 38 years. Morris & 
Essex lst mortgage in 33 years and the Ist consols in 34 
years. The Pennsylvania division bonds of the Delaware 
& Hudson will fall due in 36 years. Flint & Pere Mar- 
quette bonds in 39 years. International & Great North- 
ern in 38 years. The Ist consolidated bonds of the New 
York Lake Erie & Western hav> 39 years remaining to 
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them, but the second consolidated funded coupons do not 
mature till 1969, or 88 years hence. 

The reason why only issues of $5,000,000 or above have 
been taken is that the larger the amount outstanding and 
the more widely an issue of bonds is known, the more 
likely is it that prices will approximate their true value— 
or at any rate prices will be better established. A good 
deal depends upon the popularity of the loan, and this in 
turn is frequently dependent upon the size of the loan. 
As a line kad to he drawn somewhere, it was thought wise 
to draw it at five millions. In the column of prices no 
attempt is made to show the exact price of a bond at the 
present time, but it is intended merely to show the approx- 
imate price at a date as near as possible to the Ist of April 
(when quite a number of bonds sold ex-interest). It 
should be distinctly understood that accrued interest has 
in every case been deducted, which makes the prices lower 
than the Stock Exchange quotations, and that fractions 
have been entirely discarded, the intention being simply 
to get a round figure on which to calculate the yield per 
annum. And as to this yield it should be said that it is 
the yield on the purchasing price, regardless of the date 
of maturity. Those who intend to hold to maturity must 
take into consideration the loss of premium at redemption. 
This is shown in one of the columns of the table, and in the 
case of bonds having but a short time yet to run, is a very 
important item. Thus the Union Pacific land grant 7s at 
112 yield apparently 6-25 per cent per annum to the 
investor ; but if we take into account the fact that the 
bonds may be redeemed in 1887 at 100, and that we have 
therefore a loss of $12 to be distributed over only six 
years, or $2 a year—equivalent to 1°78 per cent on 112— 
we find that the actual yield is 4:47 percent. In the same 
way the sinking fund bonds instead of yielding 6-66 per 
cent, yield when we consider the loss of principal, only 
about 54 per cent. The Michigan Southern & Northern 
Indiana 7s of 1885 of the Lake Shore, return 6-36 per cent 
on the purchasing price (110), but there is a loss of $10 to 
be distributed over 4 years, and that makes the actual 
yield but little more than 4 per cent. So the column of 
‘yield on the purchasing price’ and the item of loss 
of principal should be taken together, where it is intended 
to make a permanent investment. This will be done in 
the remarks below. 

There are quite a number of bonds which at present 
prices, coupled with the resulting loss of principal, net less 
than 4} per cent. Among these may be mentioned New 
York Central 6s of 1883, which net about 4-37 per cent, 
Harlem lst mortgage which net 4:25 per cent, Pitts- 
burg Fort Wayne & Chicago Ist mortgage 4:42, North- 
ern Missouri lst mortgage 4:27, Milwaukee & St. Paul La 
Crosse division 4:34, Central of New Jersey 7s of 1890 
4-38, Pennsylvania general mortgage 4:16, Lehigh Valley 
2nd mortgage 4:2). The Lehigh Valley lst mortgage 
bonds net only 3-85 per cent, and the Boston & Albany 
bonds of 1892 only 3-67per cent. 

The reduced yield is of course directly attributable to 
the smaller return on governthents. When government 
bonds brought 6 and 7 per cent, these were sought in 
preference to other securities, and as a consequence rail- 
road and other companies wishing to borrow had to fix 
their rates very high in order to tempt investors to take 
their loans and forsake governments. Now with gov- 
ernments yielding only about 3 per cent, railroads can bor- 
row on much better terms, and such of their outstanding 
bonds as bear the high rates of interest prevalent when 
the loan was ‘made, rise to such figures that the yield is 
no greater than what the company would have to pay now 





—— 


were 1! to make a new loan under the present favorable 


conditions. And the better the standing of a company 
the more closely will the annual yield of its bonds 
approach to that on governments. Formerly the gov- 
erninent par was, say, 100 ona 6 per cent bond; now it 
is 100 on a 3 per cent bond, equal to 200 on a6 per cent 
bond. Accordingly, a 6 per cent railroad bond which was 
at about 100 when governments yielded 6 per cent, must 
needs rule much higher now under the changed condition, 
so as to make it come nearer to the government par of 
200 on a bond of that rate. There are securities that rank 
with governments as respects the certainty that both prin- 
cipal and interest will be paid. Take for instance the first 
five mortgages on Erie. Imagine a time when that com- 
pany shall fail to earn enough to pay the interest on these 
mortgages! The bonds are not in our list, being less than 
$5,000,000 each in amount, but they serve for illustration. 
Still, it does not by any means follow that if one would 
invest in railroad securities, 4 or 44 per cent will have to 
be accepted as a maximum. Our list contains not a few 
bonds that return between 5 and 6 per cent. The general 
mortgage bonds of the Louisville & Nashville pay almost 
6 per cent, and the bonds of the New Orleans & Mobile 
division, both new issues, pay more than 6 per cent at 
present prices. The company is paying 6 per cent on its 
stock. The Metropolitan Elevated first mortgage bonds 
yield about 53 per cent and the N Y. Elevated about 5-40 
at the prices in the table. There has been a decline since, 
and at the latest prices the yield is still larger. The affairs 
of the companies are somewhat unsettled now, but in any 
event they should earn enough to pay the interest on these 
bonds. Missouri Kansas & Texas general consolidated 
bonds net more than 6} per cent. There is little late 
information about the company’s condition. ‘Bhe road .is 
to come into Mr. Gould’s grand combination of all the 
Southwestern lines under one management. Mobile & 
Ohio new consolidated bonds net more than 5} per cent. 
The road is doing well. Nashville Chattanooga & St, 
Louis new lst mortgage return more than 5} per cent 
The Louisville & Nashville, which controls the road, has 
stopped paying dividends on the stock, and is applying 
surplus to improvements. Canada Southern new mortgage 
bonds receive 5 per cent interest now, against 3 per cent, 
which, according to agreement, was the rate till 1881. 
The interest is guaranteed until 1898 by the New York 
Central. Houston & Texas Central lst mortgage main 
line bonds net more than 5} per cent, and International & 
Great Northern bonds about 52 per cent, always allowing 
for the loss of principal at maturity. Both these roads are 
showing large gains in earnings. New York Penn. & Ohio 
prior lien bonds yield about 5} per cent. The road 1s 
the former Atlantic & Great Western reorganized, and 
this issue of bonds is the only one on which the payment 
of interest is obligatory. The lately-placed bonds of. the 
Northern Pacific hover about par and therefore yield 6 
per cent. The lst mortgage land grant bonds of the 
Southern Pacific yield a little more than 5? per cent. 
Union Pacific collateral trust bonds net about 54 per cent, 
the Denver Division bonds of the Kansas Pacific about 54, 
and the Ist consol. Kansas Pacific bonds 5% percent. The 


Union Pacific has lately increased its quarterly dividend 


from 1} to 1% per cent. Texas & Pacific consol bonds 
return almost 6 per cent, and the Rio Grande division 
bonds, being below par, more than 6 per cent. The com- 


pany is vigorously pushing its line forward to make a 
connection with the Southern Pacific at El Paso. 

Morris & Essex Ist consol bonds net a little more than 
| 5$ per cent. 


They are guaranteed by the Delaware 
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La@awanna & Western. The Pennsylvania division 
bonds of the Delaware & Hudson also net more than 5 per 
cent. The Delaware & Hudson has not yet resumed 
dividends, but a brief statement of its income for 1880 
showed a net surplus for the year of $1,351,422, against a 
deficit of $630,643 the previous year. The Lehigh & 
Wilkesbarre consol bonds return about 6 per cent. Cen- 
tral of New Jersey Ist consol bonds net more than 5} per 
cent, and so do the convertible bonds; the adjustment 7s 
yield more than 6 per cent, but the company has the option 
to redeem them at any time at par. Nothing satisfactory 
is known about the company’s affairs. Denver & Rio 
Grande ists pay almost 54 per cent and the consols more 
than 53 per cent. The system is expanding. Milwaukee 
& St. Paul Southern Minnesota division bonds pay about 
54 per cent, Chicago & Northwestern sinking funds about 
5@ per cent, and the St. Paul & Sioux City Ist mortgage 
bonds about the same. New York Lake Erie & Western 
2d consols, ex accrued interest, are about at par, and con- 
sequently yield full 6 percent. The company earned more 
than enough last year to cover all its fixed charges and 
the 6 per cent on the preferred stock to which the prefer- 
ence entitles it, but no dividend was paid. St. Louis Iron 
Mountain & Southern 2ds pay close on to 6 per cent, and 
the Cairo & Fulton ists more than 53. St. Paul Minneap- 
olis & Manitoba Ist mortgage bonds return about 6} per 
cent. These are 7 per cents, but as they are redeemable 
at 105 out of the proceeds of land sales, the second mort- 
gage bonds, which are six per cents, sell but little lower, 
and therefore yield less, or only about 58 per cent, Wabash 
St. Louis & Pacific general mortgage bonds stand below par 
if accrued interest is deducted, and in consequence return 
more than 6 per cent. Oregon Railway & Navigation 
bonds pay not quite 54. The company has had a remark- 
ably prosperous career thus far. Atchison Topeka & Santa 
Fe lst mortgage bonds net more than 5 percent. The 
company earned last year 102 per cent on its stock. Bur- 
lington & Missouri River in Nebraska consolidated bonds 
also yield more than 5 per cent. The road is now part of 
the Atchison system. New York & New England Ist 
mortgage 6s yield about 54 and the 7s of the same issue 
about 58. But enough has been said to show that even 
after allowing for the extinction of the premium, there are 
still a great many bonds that will at present prices return 


to the investor more than 5 percent. Some of these are 
bonds of roads whose future is not yet assured, but a great 
many also are of roads as to whose stability there can no 
longer be any question. Between the two the careful 
investor will sharply discriminate. 

NEW YORK STOCK EXCHANGE. 
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Burl. C. Rap. & N.— & ~ 
OS ep 6,500,000|\J. & D.|5 | 98 |510/1906) *2 
Chic. Burl. & Q.— 
Congol. mort.... ... 13,931,000'/J. & J.|7 | 126 |5°55}1903) 26 
Chic. R. I. & Pac.— 
ott mort., ou ear? --|12,500,000/J. & J.) 6 | 123 4°87/1917| 23 
im 
1st mort. unteee 5,000,000/F. & A.|7 | 117 }5°9811890) 17 
,coneol.......... 15,000,000] Q.—J. |7 | 116 |603]1899| 16 
heer seo: 4.400,000IM. & N17 | 116 |603/1902| 16 
A ustment ee 5,550,000|M. & N.|7 | 108 |6°48/1903) +8 
nsolidated ..... 11,500,000} Q.—M.|7 {109 |642/1900! 9® 
Chic. Mil. & 8t. P.— 

Ist, La Crosse Diy.| 6,500,000/J. & J.|7 | 121 |5°78/1893) 21 

Consol. mort.... ... 10.133,000'J. & J.|\7 |121 1|5°78/1905) 21 

Ist, So. Min. Div...| 7,000,000|\J. & 3.16 | 106 | 5661/1910 6 

Chic. & Northwest.— 
]. 6 6,211,000! Q.—F.|7 | 130 15°38]1915} 30 

Gen’l consol. mort./12,342,000'\J. & D.|7 1123 /|5-69/1902! 23 

8 g nd 6,440,000\A. & 0.16 | 108 [5°55] 1929 8 

Chic. 8t. P. Min. & O.— 

St.P.& 8. B.City, Let Me. 6,010,000/A. & 0.16 1108 {| 5°55] 1919 4 

est.— 

Mor.  Nabby Ist M,| 5,000,0001M. & N.|7 | 132 1|5-28)1914) 32 
Bonds of 1871....| 5,000,000/A. & O.}7 1119 |588/1901| 15 
1st, consol., guar. 5,050,000)J. & D.17 | 122 $5:73/1915| 22 

* Gain. 1 Payable any time at 100. 
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Seu i¢ a icy 
, ESaalS2 | Ese 
DESCRIPTION. Amount, |iterest/ 2 i 1603/25 . Se ies 
Period. en eSsblseé os ° oy 
i is 
3° ain ak Ae 339 
Del. & Hud. Canal— + . 
iy SE ecccncescne 481,000'J. & J.j7 {114 6°14 | 1891 14 
Debenture loan....| 4,856,000/|A. & O./7 | 116 6°03 | 1894 16 
lst, Penna. Div..cp.| 5,C00,000/M. & 8.| 7 123 5°69 | 1917 23 
Denv. & Rio Grande— 
SE  ncca ceva 6,382.500i|M. & N.| 7 {| 115 6°08 | 1 15 
1st. consol set 8,475, GOO|.J. & J..7 | 112 6°25}1910; 12 
NY. LE, & W.— a 
ist, consol., gold .116,656,G00™M. 8.17 127 5°50 | 192 27 
New 2d consol... .{/24,400,000|J. &{D.|}6 {| 100 6°00 | 1989} —— 
2d cons, fd. coup. 8,597,400|\J. & D.j 5 96 5°20; 1969} *4 
Houst. & Texas C.— 
lst, main line, ae 6,262,000/J. & J.:7 | 109 6°42 | 1891 9 
Internat. & Gt. 
lst mort., vO 6,024,000i|IM.& N.i6 {| 108 5°55 | 1919 g 
L. Shore & Mieh. 8.— 
ch. 8. & N. J, s.fd.| 5,240,000|M.& N]7 {110 {63611885} 109 
Lake Shore— 
Consol., coup..... 9,206,000/\J. & J.|7 | 126 5°5511900| 26 
yonsol., coup., 24./10,628,000/J. & D.j7 {| 123 5°6911903] 323 
Louisville & Nashv. —_ 
Consolidated. ...... 7,070,000\IA. & O|7 {119 5°8811898} 19 
N.O. & Mobile lsts.| 5,000,000\J. & J.16 99 6° 1930; *1 
General mort...... 10,284,000/J. & D.j 6 {| 103 5°82 | 1930 3 
a pg n | peteemantt 
DTT csnneccsees 8,500,000|\J. & J.i6 {| 104 5°76 | 1908 4 
Mic dma Cent.— 
Consolidated....... 8,000,000;'M. & N.j 7 {| 124 5°65/1902} 24 
Mo. Kan. & Tex. — | 
Gen. consol. ass’t’d./14,77Z,000/IF. & A.| 7 106 6°60; ¢ 6 
— - — 
ital 7,000,000j\J. & D.j6 | 109 5°50 | 1927 9 
Mash. Chat. cae. L.— 
ist mort............ 4,902,000|\J. & J.;7 {117 5°98 | 1913 17 
N. Y. Cent. & H. R.— 
N. Y. Cent.,prm 3,632 90 IM. & N.| 6 | 103 5°82 | 1883 3 
N.Y.C.& H.,1st,cp../28,458 333\J. & J.7 | 131 5°3411903] 3121 
Can. So.,lsetint. gtd. 13,497,311/J. & J./5 99 5°05;1908} *2 
Harlem, let M., cp./10,500,000/M. & N.| 7 | 129 5°43/1900} 29 
N. Y. Elevated— 
i inca wen eie 8,500,000|\J. & J.;\7 {117 5°98}1906] 17 
N. Y. Penna. & O.— 
DTT, .scsneeeee 8,000,00°/|M. & 8.'6 | 106 5°66 | 1895 6 
aoe Pacific—- 
ond certif......... 20,000,000|\J. & J.;6 | 100 6°00; 1921} —~- 
Panific Railroads— 
Central Pacific— 
let mort., gold...}25,883,000|)J. & J.;.G | 115 5°3011895} 138 
Ban oo Br..| 6,080,000/A. & O.'6 | 108 5°55 1 1900 8 
Land grants...... 3,530,000/A. & 0.16 | 105 5°71 | 1890 5 
Cal. & Ore., lst M.} 6,080,000|J. & J./ 6 104 | 5°76 | 1888 a 
8. Pac. of Cal.,1sts}30,000,000|A. & O.'6 | 102 15°88 1905} 2 
Union Pacific— 
Let mOrt......06.- 27,229,000\J. & J.|}6 | 113 5°30; ¢ 138 
Land grants...... 6.071L,OO0/;A. & 0.) 7 112 6°25 | 1887 12 
Sinkiug fund..... 13,861,000|M. & 8.}8 | 120 6°56 | 1893 20 
Collat. Trust..... 4,691,000'1J. & J.' 6 105 5°71 | 1908 5 
Kan. Pac., D. D 6,366,000\M. & N.}6 | 107 5°60 | 1893 7 
Ist consol...... 12,602,000|IM. & N.|}6 | 103 5°82! 1919 3. 
Missouri Pac.— 
ee 7,000,0001F. & A.j6 | 107 5°60 | 1888 7 
Pac. RR. of Mo.— 
PS ee 7.144,500\J. & J.:6 | 104 5°76 | 1888 4 
Tex. & Pac. R’y.— 
Consolidated. .... 8,500,000/J. & D.|6 {| 101 5°94 | 1905 1 
Rio G’d Div., 1sts.} 8, OOF. & A.| 6 07 6°18;1930; *3 
Pitts. Ft. W. & Chic.— ' 
Ist yy ereaalineameta 5,250, 000'J. & J. 7 | 134 5°2211912] 3a 
OE SEE 5,160,000 J. & J.|7 | 128 5°48/1912; 28 
St. Louis & iron M.— | 
ee aaa 6,000,000 M. & N.|7 |} 109 6°42 | 1897 9 
Cairo & Fulton Ists./ 7,900,000 J. & J.|7 109 6°42 | 1891 9 
St. P. Minn. & Man.— 
RGR RARE 7,221,800\J. & J.'}7 4} 109 6°42 | 1909 69 
Oe 8,000,000/\A. & O.}6 | 104 5°76 1909 4 
Wab. 8t. L. & Pac.— 
General mort. ...... 12,000,000/J. & D.| 6 98 6°12 | 1920 2 
North Mo., Ist M..| 6,000,000\J. & J.|7 | 124 5°65 41895; 24 
Ocegon R. & Nay.— 
_ lst: saan’ PE tai SE. 6,000,000/\7. & J.)}6 | 106 5°66 | 1909 6 
~* Gain. t1904-5-6 ? 1896-9. § Redeemable at 105. 
PHILADELPHIA STOCK EXCHANGE. 
1 Simla [a |aSe 
» eee lce |%, Bee 
é Mes /TDA fee ios 
DESCRIPTION. Amount. Interest ips 5 +B. & AS 5 os |S5 
Period.;o 3/R2eciSes 28 jas 
S°/ERA<|S 25) s> |8a8 
| jets Aad & 
Alleghen vole $ s 
1st BM. bast, Ex..gu.|10,000,000/A. & 0.17 | 120 |5-83/1980] 20 
Lehigh Valley RR.— 
ist mort., coup..... 5,000,000' J. & D.j6 | 122 4°91), 1898} 22 
2a mort., reg.....-. 6,000, M. & 8.) 7 135 5°18 | 1910 35 
Consol. mort.,coup.|/14,163,000|J. & D.|6 | 118 {5°08/| 1923; 18 
Pennsylvania RR— 
Genul. mort., coup ../19,999,760)J. & J.;6 | 124 4°83{1910) 24 
Consol. Coup abonwn 28,610,540!\J. & D.16 {| 118 5°08 | 1905 18 
Consol. mort. ,coup.| 5,000,000, J. & D.)5 | 106 | 4°71 | 1909 6 
Phila. & Reading— ' 
Consol mort.,coup./10,649,000|J. & D.|7 | 122 7311911} 22 
Consol, mort..... .. 6,999,000 J. &D.}6 | 113 5°30 | 1911 13 
Pitts. Cin. & 8t. L.— 
Jst mort., coup..... 6,684,000 F. & A.i7 | 122 5°73!'11900| 22 
‘BOSTON STOCK EXCHANGE. 
— Top. & 8. Fe— $ % 
ie Ang 7,041,0005. & 3.17 {118 |5-93]1899] 18 
masse Albany— 
Coup. “ ges ngeaaiads &A..7 | 126 5°55 11892) 26 
Burl. Sto" : eb.— 
Conso og ile oll 8,105, ons wa & J.;.6 | 112 5'35/}1918}; 12 
Eastern (Mass)— 
a A ce oe Sd ./13,308, es & 8.' 429' 103 4:36 | 1906 3 
N. Y. glan 
‘71 | 1905 % 
let in otladiinnces tance & J. ‘$ aoe el 1905 17 
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STOCK AND BOND TABLES. 





NOTE 8. 
These tables are expresely intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A deacription of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official “‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The following will sinc explanations of each column of the tables belew: 


for “mortgage. ”’ s.r. for “sinking fund,” 1. gr. for “land 
“ guaranteed, end.for “endorsed.” “ Coupon* *” indicates 
of Bonds.—The date of issue is referred to in this column 





leased to others will sometimes be found under the lessee’s name. The following abbreviations fre 
ant,” reg. for “ registered,”’ cou 
the bonds are coupon, but may 


, vias 


quently occur 
- for “coupon,” Br. for “Branch ” guar. 
registe - 


Date 
Miles of Road. ¢-Onposine Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 


by the mort 
Rize or Par Value.— 


gures are dollars, showing the denominations or par value. The fi 


$100, &e.,” ai $100 an 


Rate Per Cent.—The eee annum is ipa for yy the per cent of last dividend ns aos wT ol z, extra; ripe or serip. 
When Payable—J. & J. stands for Jan. & Feb. & Aug. & 8., March & Bept.; * foril t.; M. & N. 4 & Nov; . 
e & Dec.; Q.—J., q aatteriy from January ; ‘from Feb.; pt Tigges dE a — 


othe date in 


tied ~orineie al w due; Stocks, last dividend 
when the last dividend was paid on A ~ 


column shows the period when the pri ae falls due of bonds, but the time 





STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 



































DESCRIPTION. Date of | Bize or oAmount — INTEREST. Prinetpal—Whem 
nds. ar u en | Where Payable an 
For explanations see notes above. alue. 6) Rate. Payable} Whom sein 
Alabama—S8ubstitution bonds (A) ($7,000,000).; 1876 eeee: 3 &. {|J. & J.IN. Y., Importers’ & Tr. Bk. uly 1, 1906 
Bubstitut’n b’ds for RR. (B) ($596,000)........ 1876 | 100 &e. 5 |J. & J. ‘doe do July 121 1,1 
do for Ala. & Chatt. (C) ($1, 000,000)} 1876 100 &«. 4&e. \J. & J. do do July 1, 1906 
Educational funded deb debt . ain ate gas Sapo pzconces *iasee eens eune oe Seer rere meee 
or fund. “‘obligat’na” (tax-rec’ble 10- »)} 18 asl 6 J.& J. Montgomery. Jan. 1, 1900 
Arkansas—Funding bonds of 1869 and 1870. 1869 to’70} 1,000 6 J. & J. . ¥., Union Trus 
Fanding Bonds 1870 (Holford) ......-++--0+--2- 1870 1,000 6 hasan (acrtaenr > on: — 1900 
Levee bonds (or warrants)..................... 1871 100 &c. 7 J. J. do de 1900 
a ae yey er interest......... meee Neg winds cane ae ee Mere cere 
en year b’ds, Act May 29,’74.................. oes 10 J. & J. Little Rock, Ark. 1684 
Binking fuhd bds (Lou oe ew Ry .Dec.,’74 875 edu 6 J. & J. i , Nat. City Bank.} = 
To Memphis & Little Rock Railroad........... 1869 1,000 7. \Al & O. (, Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 A. & O. do 1900 
To Little Roek, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 A. & O. ao do 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 A. & O. do do 1900 
oo — Central Railroad................. pk 1,000 . Z . A. & O. do do April, 1900 
i dectntndodidnbeideeredvdiwedevecnces eeee PR eS Pee eT | seme 
OakiforntaGoidiare? relief. iweden eeende: peensendes } 1863 500 &c. 7 g.\J. & J.| Sacramento, Treasury. 1883 
State Capitol bonds .................2.00ces-00- 1870 & °72'_ .... 7g.\J. & J. do 5 
Funded debt bonds of 1873.................... 1873 500 &c. 6g. iJ. & J. do 93 
Oonnecticut—War bonds, 20 year... Coupon 1862 1,000 6 J. & J. Hartford, Treasury. Jan. 1, 1883 
War are DI dp cnadacnnebose a or 1864 1,000 6 J. & J. do do Jan. 1, 1884 
not taxable, 20 a regist’d. 1865 | 100 &e. 6 A. & QO. do do a 1, = 
New bends, rd oo 10-20 1877 1,000 5 M. & N. do do 
pees. —Refun ree eer. Oth, BY & 6G” 1881 1,000 4 J. & J.| Phila, Phila. Nat. Bank. 1886. 1891, oy002 
Dishes Oolumbia— Perm’t imp’t, gold, coup.... 872 500 &eo. 6 g. |J. & J.j|Wash. or N. Y., U. 8. Treas.) 1, 1k 
Permanent improvement bonds, opapee RS: { 1873 100 &e. 7 J. & J. do do July 1, 1891 
Bds for og ty Meme June 10,’79) coup. or r 1879 100 &e. 5 JI. & J. do do July 1, 1 
Fund. b’ds (U.8. guar. Acts June,’74& ‘eb. oF ) 1874 50 &e. 3°65 iF. & A. de do Aug. 1, 1924 
Market stock, coupon...................-. ee-- 1872 50 &e. 7 J. & J. do do 26, 1892 
Water stock bonds, coupon.....-..........-...- 871 to’73} 1,000 7 IJ. & J. do do Oct. 1, 1901 to 03 
Wash. fund’g, gid, (8660, 000 are M.&N.,1902),| 1872 | 100 &o. «m6 ge LN. & OS. do do & 1902 
Rl A I RE a RR SS 1871 caine 7 ecee IN. Y., Importers’ & Tr. B’k.| __......-. 
Consolidated gold bonds ($300,000 are 78). . 1873 1,000 T&6g.)5. & J. 0 Jan. 1, 1908 
Georgia—Atlantic & Gulf Railroad bonds....... 1866 500 6 F. & A.|N. Y., National Park Bank.| Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A 1866 500 &e. 7 J. & J. do do A t 
Quarterly gold bonds, act of Sept. 15, 1870. 1870 1,000 72.1 Q—. do do » 18 
onds, act of Jan. 18, . erie ee aETE 1872 1,000 7 J. & J. do do July, 1892 
Bonds for funding (Act Feb. 19, ’73). 1873 250&ce. x A. & O. do do April 1, 1886 
Bonds to fund coupons on endorse bonds. 1876 1,000 7 JI. & J. do do uly 1, ¥ 
Bonds exchanged for endorsed RR. b 1877 1,000 6 J. & J. do do Jan. 1, 
Indiana—Bonds, coup. (pay’ble after ioe. 1 84) 1879 onus 5 A. & O.) N. Y., Winslow, L. & Co. April 1, 1889 
School fund bonds (non-negotiable)............}  ....-. oud 6 Various d do 
Iowa—War and defense bonds. ............-...... 1861 ‘a 7 J. & J.| New York, Kountze Bros. July 1, "1882 
eMMaGE WINE WIE. 60s cee cu cenccccsccceccccaes | stews jes | 8 a & 8. State Treasury, | = .-s---.- 








Alabama.—The State gave 30-year bonds, dated July 1, 1876, raring 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 
per cent for last 10’ years, for old bonds, without any allowance for past- 
ue somone. Alabama & Chattanooga endorsed bonds were exchanged 
for $1,000,000 of the new bonds, Class C, which bear 2 per cent till 1881, 
sty 4 per cent for remaining 25 years. For railroad endorsements the 
bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were 
issued to rotire old 8 per cent “ State obligations.” Analysis of - 
debt and funding operations was given in the CHRONICLE, V. 24, aS 
For the $2,000, of State 8 per cent bonds issued to the Ala. & hatt. 
RR. under act of Feb. 11, 1870, the State gives the lien on the lands 
ted to that railroad, 500 000 to 1,200,¢ acres. fo rate, ag 
milis; 1880-81, 64 mills. The assessed valuation of real es 
rw tg was $126, 773,262 in 1879 and $123,757 ore. in Tea. an. 
7,p.94; V. 28, p. 199; Vv. 32, p. 182.) 


Arkansas.—The State Supreme Court decided Levee bonds of 1869 and 
1870 invalid. The State is in default for interest, except on the 10 per 
4 g fund — issued under the law of 

gni is $5,813,627, and State 
$5,274,712. gh valuation of tax- 
$90,000,000, and tax rate 71g mills. ‘The 


















Personal. Tax Iate. 
RSC ON SETS, a gel eeeea $29,842,103 10 
RMS ce EL 31 971,308 10 
 o« SR Fay Gti ss Vets RECT EL BE ; 32,366,8 a3 7 
BECP EES IE 32,613,686 




















742 
71, 276; V. 31. p. 88, 204, 303.) 


in trust for School and University funds 
and also bonds of 1873, in all. $1,244,000. 
rate eB oF per $1, ag 4 ee be en : 


878 
cv. 25, p. 161; V. 27, p. 15, 40; 





the 











ersonal. tal ation. Tax Rate. 

sabaton $199,243,292 $618 8: 015 $6°5 oO 

esseéde 140,431,866 595,073, 177 7°35 

AES? 128,780,824 586,953,022 6°20 
al atl 118, 304, "451 584,578 ,036 5°50 














Connecticut. —The debt of Connecticut was all created originally for 








war purposes. Assessed valuation and tax rate per $1,000 have been: 
Years. al Estate. Persovalt Te, Tax Rate. 
76 eeseceedéedbivebdadece $244,121,908 07,063, 064 Si-O 
ST hiicdcnvddaassdeisivers 238,027,032 379, (945 1°50 
SRR Cee 35,412, 69 99, 970, 163 1°50 
ee RN SI EE.. 2. 228,987,7 323 1°50 
The agsessed Valuation of real estate is about 70 os cent of the true value. 


Delaware.—These refunding vonds isgued July, 1881, take up out- ' 





standing debt. Series ‘‘A” are $250,000, redeemable July, 1882 to 
1886; series “‘ B,” $350,000, redeemable J uly, 1886 to 1891; series “C,” 
$165, 000, redeemable July, 1891 to 1901. 


District of Columbia.—The total assessed value of taxable real estase 
yy nal property is shown below. Theinterest and sinking fund 

e 3-65 bonds are provided for by Congress; the act of J 8 16, 
1880, allowed further issues of these bonds te the amount of $1,256,750. 
Real and personal estate, ye been | assessed as follows: 
























































Per Tax Rate. 
ST sin itsa ts erecta i millet $95,929, Ot $15,419, 873 $15 
DA vtecdenss deckeeed dnvbuck 97,609, 86 17,23 15 
DP ctvcpieesnenseudeddcabed 7, 91,442 13°363" 950 15 
DNs thacntdcedsieesaksnens epee: | > \ewecondamana 15 
Bs bo scvnaadadttuadincckdan 88,953,078 10.895,712 ls 
—(V. 26, p. 599; V. 27, 3; V. 28, p. 553, 578, 599; V. 29, p. 17, 40, 95; 
V. 31, p. 8&. 122, 304, Bi, M30. p. 69.) 
Flori?u.—.ccs the sinki Be fend d of $143,900, and ‘Jacksonville Pensa- 
cola & Mut ite loan, the pote try is i 149,800, which does not include 
$132.06U bonds of 1 Indian Trust Fund. Coupons of the 


conselidated bonds are LR me f ‘... taxes. Real 7 pre 
assessed in 1878 at 5. coaee 227; tax rate, 9 in 18 
$30,938,209, tax rate 7 mills. (V. 25, p. 212; V. 32, Dp. 100.) 



































Georgia.—The constitutional amendment in 1877 declared void several 
— of bonds and railroad endorsements. There were issued ,000 
ph re & cent bonds in 1880, wh all alug and t pgp le 000 S160 up and e¢an- 
ae in heron year. tax rate per $1,000 have been: 
Es Persona 7a Rate of Tax. Total Debt. 
S77 ches uses $140,153,250 $95 $5°00 $10,644,500 
1976....<.x<< 134,635,886 91, ct th "332 5°00 », ,300 
Dbitéecaves 134,244,081 Of 3 3°50 9,951,500 
1880......... 139,657,250 oo a7 3,876 ie ses 
India: :4.—There are also $139,000 of 6 


r cont war loan bends: 
Indians meds a compromise with her bondholders in 1 th 
State stock for one-half of their bonds and overdue cou ns, “— abash 
& Erie C2n:1 stock for the balance, about $7,500, anal has 
proved worthless, and the creditors claimed ‘payment for their shares 
from: the State. Valuation, 1879, all taxable roperty, $884,368,828, 
ugainst $850,616,987 in 1878. Tax rate, 1°3 m 

Iowa.—This State has a very small debt, and that will paid in er. 
Assessed values (about one-third of true value) and tax rate per $1,000 


hav« been: 

Years. Real Estate. Personal and RR. Tax Rate.  _ Debt. 
aes $294,313,368 $101,109,772 ,056 
| RP ae Sees 302,277,661 102,292,383 3 545, 425 
Bei ctece sbitdintin 903,381,498 102,159,899 3 545,435 








ere eeaimmenmeeeim adnate ramen ee 





MRR at 


med 
SSIS ea 




















1880 08,452, 
' —State funds hold $715,700 of the bonds. 
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value) have been: 





Real Personal Rate of Tax Total 

Property. per $1,000. Debt. 
hb ehascasan $97,483,242 $39,997,287 $5 50 $1,181,975 
a RG MLS alee 97,567,623 41,131,187 5 50 1,181,975 
ag ti Rae Be 3 101,229,734 43,700,545 5 50 1,181,975 
Cr OM de tee! 039 52,138,722 6 50 1,181,975 


Louisiana.—The Constitutional amendment passed December, 1879, 
— for a new bond in place of consols of 1874, bearing 2 per cent 
or 5 years, 3 per cent for 15 years and 4 per cent afterwards, on which 
basis the interest charge per year for consols is $235,542. To April, 
1881, the 2 per cents issued were $165,700, 4 per cents, $180,050; and 
3 per cents (baby bonds), $960,165. The assessed value of property for 
1880 is $149,635,805, and tax is limited to 6 mills. The interest tax 
alone was 51, mills before the constitutional amendment, and bond- 
holders are trying to enforce its collection by suit ; in December, 1880, 
an injunction was granted against the State Treasurer to prevent his 
diverting the interest funds. There is considerable overdue interest of 
the years 1874 to 1880 inciusive. A suit is pending by the State of New 
Hampshire against Louisiana on her bonds. Taxable valuation in 1880 
about $176,000,000. (V. 29, p.18, 96, 277, 330, 358, 631; V. 30, p. 
117, 493; V. 31, p. 88, 559, 606.) 


Maine—The debt January 1, 1881, was $5,883,900. The sinking 
fund $1,307,857. Tax rate for 1879, 4 mills; for 2880, 5 mills on valu- 
ation of 1870. (V.31, p. 205.) 


Maryland.—The State has et pd assisted canals and railroads, and 


holds $3,444,585 of stocks and bonds ranked as productive; the State 
also holds $25,726,051 in unproductive securities. Assessed valuation 
and tax rate have been: 

Real and Tax Rate, 
Years on per $100 
ERSTE andi They at MEER od il AA TED FO LE APL ES - $478,468,028 1744¢e 
Rat a Cae RIO RPP My Gia FE oa 464,425,790 18 \e 
a a ae od an on ee rein Petals 466,637,502 18 %e 
ne OAR IRR Ba PB Sel OS LEI SF EY FA ' 459,187,408 18%4¢ 
—(V. 28, p. A2.) 


Massachusetts.—The funded debt, January 1, 1881, was $32,799,464. 
The sinking funds were $13,050,192. The Hoosac tunnel and connections 
oost the State heavily. Assessed valuation, tax rate, &c., have been: 

Real Personal Taxper Total Sinking 
Years. Estate. Property. $1,000. Debt. Funds. - 
1876 .... $1,262,141,092 $860,958,487 $12 80 $33,866,464 $14,294,238 
1877 .... 1,191,583,169 822,289,966 12 84 33,550,464 13,635,490 








DESCRIPTION. Date of | Sizeor; Amount wt it Principal—When 
Bonds. ‘outstanding. Rate When Where sagette and by y sg 
For explanation see notes on first page of tables. alue. * |Payable} whom. 
Kansas—Bonds, 1861 to’69, funding, &c....... 1861 to ’69/$100&ce. 6 July. | N. Y., Am. Exch. Nat. Bk. 1883 to’s#4 
ds for various State purposes.............. 1861 to ’75| 100 &c. 7 J. & J. do , do 1884 to’99 
BRET ROBB. 0.6. coc ccc vecs ccs sevcccsesoceucs 1864 to’65;_ —.... 7 J. & J. do do 1884 to’99 
Louisiana—Bonds for relief of State Treasury . 1853 00 6 J. & J.J. $15,000 : July, 1893 
Bonds in aid of various railroads..............) ...... 1,000 6 Various 19,000 1872 to 1906 
aS Levee bonds—Act 35 of 1865.................. 1866 1,000 8 lao Ip ASE 1886 
do BS BE OE BUF b cecenseccececes 1867 1,000 6 ri wisacdes May 1, 1907 
do special—Act 32 of 1870.... .... 1870 500 ee oY ete Amounts not | {| March 1, 1875 
, Bonds funding coupons....................---- 1866 | 100 &c. 6 Ag ig ft Bara: | fundable, 1886 &’88 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 8 J. & J. 80,000 { per report of * Jan. 1, 1890 
do to yg & Mexican Gulf Canal.. 1869 1,000 7730 |\M. & 8.} 260,000 | Jan. 1, 1878. . 1899 
do school, held by St. Treasurer.......... 1857 1,000 6 Various 8,( 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 8 J. & 7d. 70,000 July 1,1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O./| 2,500,006 April, 1911 
N..O. Mob. & Texas RR, bonds, end. by State 1869 1,000 8 sikte 875,000 | one 
‘Consolidated funded bonds.................... 1874 | 100 &c. 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
Twos, fours and threes (see notes below). ..... 1880 snalinans 2,4,3 |\J. & J. New Orleans. 1886 &1914 
Mamwe—W ar loan bonds................ Coup. 1863 500 &c 6 M. & 8.| Boston, Suffolk Bank. March 1, 1883 
meunty loan honds...........<0..e-. or 1864 | 500 &c 6 J. & D. do do June 1, 1889 
Municipal war debt assumed.......-. regis- 1868 100 &c 6 A. & O. Augusta and Boston. Oct. 1, 1889 
_Four per cent bonds..............-..- ) tered.| 1880 noe 4 |F.&A.| Boston, Suffolk Bank. ,000 per year 
Maryland—Baltimore & Ohio Railroad, sterling} 1838 gabe 5¢g.\J. & J. London, Baring Bros. 890 
Chesapeake & Ohio Canal, sterling............ 1838 pees 5g. |J. & J. do do 1890 
ED MD ice lccosvcet de chcsvabecen’ Various, on 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad. ...... ledanczecncenecded 1839 ie 48 5 A. & O. do do 1890 
BaKimore & Susquehanna Railroad........... 1837 sdex 3 at? do do 1890 
Chesapeake & Ohio Canal...................... 1870 oe ia 6 _ & Jz do do 1885 
Baltimore & Susquehanna Railroad........... 1839 sade 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 wand 6 A. & O. do do 1590 
Defense Bounty Loan...............cccccccccee 1868 sous 6 J. & J. do do 188% 
Deaf and Dumb Asylum Loan................. 1870 & 74) %.... 6 |J. & J. do do 1885 & ’89 
Maryland Hospital Loan, 10-15 years......... 1872 & ’76| 100 &c 6 J. & J. do do 1887 & 1891 
Maryland State Loan... ...... 2... ccc ccccccccces 1872 wad 6 bide do 1887 
Treasury relief loan, 10-15 years.............. 1878 “an 6 J. & J. do do 1888 to 1893 
Massachuseltis—Coast Defense Loan............- 1863 1,000 5g. \J. & J. Boston, Treasury. uly 1, 1883 
SE SE BUR. .cccnseccccecessccosccoccses 1863 1, 5g. 13. & J. do do July 1, 1883 
Bounty Fund Loan...... lnmduddepconevereccceges 1864 | 500 &e 5 g. |(M. &N. do do May 1, 1894 
oO OD GORI. on. os ccwcessecccce 1864 /|£100 & 5 g. |M. &N. London, Baring Bros. May 1, 1894 
pL A” ere ee ree 1869 £2 5 g.\|J. & J. do do July 1, 1889 
Troy & Greenfield Railroad loan, sterling. .... 1858 to’61| 2200 &e 5 g. |A. & O. do do Oct., 1888 to ’90 
do do home ...... 1861 to’63) 500 &e. 5 g. |A. & O. Boston, Treasury. April, 1891 & ’93 
do do sterling..... 1871 | 200 &e. 5 g. |J. & J.| London, Baring Bros. July, 1891 
do do sterling..... 1875 £500 5g.\J. & J. do do Jan. 1, 1895 
do do dollar bonds|1873 to’74| 1,000 5g. |J. & J. Boston, Treasury. 1893 & ’94 
do do do 1875 1,000 5g. /J. & J. do do July 1, 1895 
Southern Vermont Railroad Loan...........-.. 1860 5,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to’69} £200 5 g.\|J. & J. London, Baring Bros. uly 1, 1900 
Harbor Land Improvement (5-20s).....-...... 1874 &’76} 1,000 5 g.\J. & J. Bostoa, Treasury. Sept. 1. 1894-96 
Danvers Lunatic Hospital..................... 1874 &’77| 1,000 5 g. | Various Boston, Treasury. J’y1,’94-Sep 1,’97 
Lunatic Hospital, Worcester....  ............ 1875-76 1,000 5 g. | Various O oO M’y1’95-Sep 1,’96 
New State Prisons, sterling. ..................- 1875 £500 5 g.|\J. & J.| London, McCalmonts. an. 1, 189 
Michigan—Two Million Loan..................... 1863 1,000 6 J. & J.\N. Y., Am. Exchange Bank.| Jan. 1, 1883 
ee errr tt 1865 1,000 9, 7 M. & N. do re) May, 1890 
Minnesoia—State Building loan, coupon......... 1873 1,000 175,000 7 J. & J. St. Paul, Treasury. July 1, 1883 
Temporary seed grain loan........ ............ 187 1,000 115,000 6 J. & J. do do Optional 
Railroad Bonds (not recognized in full) ...... 1858 1,000 2,275,000 7 sae ....\) 2 Witeeeden Dec., 18 
Missouri—State bonds, proper ................... 1865 to’66! 1,000 439,000 6 J. & J.\N. Y., Bank of Commerce. 1883 
nn, . Aes a accnceseudsuncououseel 1868 1,000} 2,727,000 6 J. & J. do do 1888 
University and Lunatic Asylum bonds........ 1872 1,000 401,000 6 J. & J. do do July, 1892 
State Bank stock refum/ing..............-...-. 1874 1,000 104,000 6 j|J. & J. do do April 1, 1894 
Bonds to North Missouri Railroad............. 1854 to’58} 1,000; 1,693,000 6 J. & J. do do 881 t 
Bonds to Cairo & Fulton Railroad............. 1857 to’59; 1,000 267,000 6 J. & J. do do 1881 to’89 
Bonds to Platte County Railroad.............. 1859 to’60; 1,000 504,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59;} 1,000 1,361,000 6 J. & J. do cdo 1881 to’89 
Pacific Railroad of Missouri................... 1853 to’59; 1,000; 2,972,000 6 J. & J. do do 1886 to 
inn ckebtiiccsenssenetbeceanenhot 1874 1,000; 1,000,00¢ 6 J. & J. do do July, 1894 & ’95 
Renewal bonds, coup., 5-20s, (act Mch. 29, ’75)|_ 1875-6-7 1,000 3,850,006 6 J. & J. do do 89 
Hannibal & St. Joseph Railroad............... 1857 to’75| 1,000; 1,501,000 6 J. & J.) N. Y., PEN. America. 1887 to’95 
do do renewal...... 1874 1,000; 1,499,000 6 J. & J. do do 894-0-6 
Nebraska--Bonds (act Feb. 14,1877) coupon... 1877 1,000 449,267 8 A. & O. State Treasury. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 64 1,000 600,000 6 M. & 8. Concord or Boston. Sept., 1884 &’89 
PEE WE DOOM. coisccusdscccavenscccesesedi 1872 (100 &c.| 2,206,100 6 J. & J. do do Jan., 92 to 1905 
a 
Kansas.—Kansas has but a small State debt. but the issue of municipal Real Personal Tax per Total Sinking 
bonds was about $13,000,000. The valuations (at one-half of true | Years. Estate. t Funds 


roperty. $1,000. Debt. unds. 
1878 .... $1,118,557,164 $761,266,574 $12 54 $33,219,464 $13,448,194 
1879 .... 1,090,749,235 742.533,998 12 78 33,020,464 12,235,248 
1880 .... 1,111,160,072 816,695,358 15 35 32,799,464 13,050,092 
The loan to Boston Hartford & Erie Railroad was secured by 
“Berdell” mortgage bonds, afterwards exchanged for N. Y. & N. E. RR. 
stock, and had a sinking fund of $1,213,678 January 1, 1881. 


Michigan.—The debt is practically extinguished. as the sinking fund 
has sufficient assets te meet the debt. Equalized valuation of real and 
personal property, 1880, about $630,000, , and tax rate for State pur- 
poses 1 278-1,000 mills on the $1. 


Minnesota.—All the State bonds are now held by the permanent school 
fund. Minnesota has refused to recognize the ‘State Railroad Bonds” of 
1858, to the amount of $2,275,000. A proposed compromise with the 
holders was provided for in 1881. (See references below.) Taxable 
valuations and State tax have been: 


Real Estate. 














Years. Personal. Tax Rate. 
RE ee $183,615,738 $46,175,304 21g 

Sidhe ite clehit a debbie 189,246,698 53,525,017 1°525 
EE EEE EE IRIE AiG 203,473,637 54,581,906 1615 


Tax for all purposes in counties averages 1714 mills. (V. 32, p. 40, 183, 
265, 368.) 

Missouri.—The valuation of real and personal property in 1879 was 
$529,217,474, of which $381,555,564 was real and $147,661,910 fe - 
sonal. Railroads and bridges were assessed separately at $29,143,968. 
The tax rate is 40c. per $100. Bonds maturing are met by sale Be 
renewal bonds and by sinking fund. The Hannibal & St. Joseph RR. 
provides tor its own debt. (V. 27, p. 200, 409; V. 30, p. 467.) 


Nebraska.—The State school fund holds $326,267. There are also, $50,- 
000 10 per cent “Grasshopper” bonds due 1885, interest paid January 
and July. Assessed valuation (331g per cent of true value) and tax rate 
per $1,000 have been: 


Personal, 

Years Real Estate. Railroad, &c. Tax Rate. 
i cssceneenn seeuuesns bons $40,589,28 $33,589,360 $7 35 
Diep rivded peihéupuannan ony 37,975,987 33,335,591 6 3718 
Scée eceeadavebes caeekion 9,263,823 35,125,713 6 3742 
RIN 6 he 38,378,409 36,981,389 6 3748 

DP veuscidierece shéectnceoen 53,850,147 36,649,471 00 





New Hampshire.—The debt of New-Hampshire was created for war 
purposes. The Municipal loan of 1872 was issued to cities and towns, 
the proceeds to be applied to their war debts. Total valuation in 1579, 
$206,959,017, Tax rate, $2[per $1,000. (V, 29, p. 171.) BEM 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Sizeor| Amount |- INTEREST. | Principal—When 
ciitiness Bonds. par (outstanding. Rate When Where gt bray and by Due. 

For explanations see notes on first page of tables Value. * |Payable om. 

New Hampshire—(Continued)— 

Loan Of 1879......----00-- 220 - ese cece eee eeeeee: 879 | $1, 5 j|J. & J.|Bost.,Nat.Bk.Commonw’ith!J uly 1, °89~’90~9T 
EE MR cake peeisdsveoseess Rawsgndieséooses 879 500 &e. cee , ae a do oO July, 1881 to ’91 
New Jersey—War ioan bonds, tax free........... 1861 100 &e. 6 J. & J.| Trenton and Jersey City. | Jan., 1881 to’84 
War loan bonds, tax free...............-....--- 1863 | 100 &c. 6 J. & J. do do Jan., 1886 to ’96. 
do Oe Saeed cindecosepvedesia 864 | 100 &e. 6 J. & J. do do Jan.,’97 to 1902 
New York— pdt S356 : g. 4 . 4 N. ¥., Manhatten > Bank. os Hee 
Under Art. 7, Sec. 3, of Con- Soe &- jd: . 0 0 y; 3 
Canal debt, y y 1873 @ i Dr 6g. \J. & J. do do Jan. 1,1883 
1874 | esas 6 g. |A. & O. do do Oct. 11 

North Goretina—Wuniing bonds tax-receivable. 1879 | $50 &e. 4 J. & J. New York. 1909 
Old bonds in process of funding. ..............) ....-. 500 &c. 6 Various do 1868 to’98 
Bonds to North Carolina Railroad.............) ...... 1,000 6 Various do 1883 to’85 
Railroad bds, not fund. (Chatham and W.&T.); ...... 1,000 6 ie do 1868 to’98 
Registered certificates of literary fund ....... 1867 cade 6 J. & J. Raleigh, Treasury. Indefinite. 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 6 A. & O. New York. Oct., 1898 
EEE OOD 3 on onnscnsdiaciesarenncesencel’ sebina 1,000 6 |A.& 0. do 1898 to’99 

Ohio—Register’d loan, parents after June, 1881 1860 100 &e. 6 J. & J.\N. Y., American Exch. B’k. July, 1881 
Reg. loan of 1881, $2,800,000................. 1881 100 &e. 4 J. & J. do do At will, 1882-85 
Registered loan, payable after Dec., 1886 .... 1856 | 100 &e. 6 J. & J. do do Jan., 1887 

Fennsytvania—Reg. bonds, tax fr., (red’ble ’92). 1877 | 100 &e. 5 F. & A.|Phila., Farm. & Mech. B’k. Feb. 1, 1902 
Registered bonds, tax free, 15-25 years....... 79 00 &c. 4 F. & A. do do Aug. 1, 1904 
Coupon loan iqxoent $53,000 reg.), April 2.... 1852 1,000 5¢g.\J. & J. do do July, 1882 

do April 2..... eeeesegeccecessccescce 1852 1,000 4log.\J. & J. do do July. 1882 
Stock loan of Feb. 2 (registered).............. 1867 50 &e. 6 F. & A. do do eb., 18 
do do (registered).......:...... 1867 50 &e. 5 F. & A. do do Feb., 1882-1892 
do ad | 4: adel endethedesenbeewe ca’. 1867 50 &e. 6 F. & A. do do 1882 _ 
Agricultural College land scrip................ 1872 aS 6 ee Harrisburg Treasury. 1922 

Rhode Island—War bonds. ...............--.---- 1862 1,000 6 M. & 8./Providence, R. I.H.&T.Co.} Sept. 1, 1882 

ihn nhcs anihihiecnddbabiuarebonceed 1863 1,000 6 A. & O. do do April 1, 1883 
Sl ‘cdidesamendeecenstdseesooresecesstecosses 1863 1,000 6 J. & J. do do July 1, 1893 
| *“webhhchewatwenaes d@eacgveneunceenh corases 1864 1,000 6 F. & A. do do Aug. 1, 

South Carolina—State tiouse stock and bonds .|1853 to’54| 1,000 6 J. & J.| Columbia, State Treasury. 1871 &’ 
Funding bonds and stock...................... 1866 50,&¢ 6 g. (J. & J.| Columbia and New York. |July 1, 1887 to 
Blue Ridge Railroad bonds..................-. 1854 1,000 6g. \J. & J. Columbia, Treasury. 1,1875 to’7> 
Funding bills receivable....................... 1868 1,000 6 g. |A. & O.| Columbia and New York. uly 1, 1888 
I IID bn ds do duvod .wendgescvccases 1868 1,000 6 g. |A. & O. do do July 1, 1888 
NEE NEE WI ocd gc avicdedcoccccaseceveses 1868 500, &e. 6g.\J. & J. do do July 1, 1889 
Conversion bonds and stock........... ........ 1869 500,&c. 133,700 6g. \J. & J. do do July 1, 1882 
Deficiency bonds (act March 22, 1878) ....... 1878 EEN 551,500 6 J. & J. State Treasury. 1888 
New consolidated bonds (brown).............. 1872 500 &¢ 5,210,793 6 J. & J.|N. Y., National Park Bank.| July 1, 1893 

Tennessee—Funding bonds, act of 1873.... .... 1874 ai 4,880, 6 J. & J. Nashville, Treasurer. ot 1, 1914 
Bonds regist’d, act of 1873,($292,300 are 5s).| Various 1,000 | 14,929,300; 5&6 |J. & J. do do 1875 to 1900 
Held by ET. University (not to be funded)... ee 1,000 397,000 6 J. & J. do do arious. . 
Funding bonds (act of March, 1881)........-. 1881 1,000 (2) 3 J. & J. New York. July 1, 1990 

Texas—Funding State debt (act May 2, 1871).. 1872 a 75,000 6 Various State Treasury. 1891 
Frontier def’se, gold,act Aug.5,’70(red’ble ’91) 1871 1,000 692,000 7 g. \M. & 8.| New York, Bank of N, Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 500,000 7g. \J. & J. do do 1892 
Bonds, act Mar..1874 (for paying float’g debt) 1874 1,000 1,000,000 Tg. J. & J. ao do March 1, 1904 
Redemption of debt, act Aug. 6, ’76.......... 1876 1,000 | 1,647,000 6 g. |\J. & J.|New York & State Treasury. uly, 1 
Bonds, act April 21, 1879..........c2-sccscceess 1879 100 &e. 533,700 5 J. & D. do do 1909 

Vermonit— War loan bonds, registered.......... 186 500 &¢e 135,500 6 J. & D.|Boston, Nat.Bk.of Redemp.| Dee. 1, 1890 

Virgenia—Old bonds, 23 fundable ............-... 1851 to’66| 500 &c.} 3,030,088 6 J. & J. New York. 1886 to’95 
Old ponds, sterung, not required to be funded 18: 100 & 1,302,851 5 J. & J.| London, Baring B. & Co. 886 
Consol.) Act Mar. ’71) coup. tax receivable... .. 1871 100,&e.| 13,474,800 6 J. & J. chmond, Treasury. 905 

do oO reg., conv. into coup... 1871 100,&¢ 895, 6 J. & J. do 1905 
do (Act 1872) “ Pealer,” cp. not rec’ble . 1872 | 100,&¢.) 2,465,205 6 J. & J. do camacin 
Deferred certificates (W. Va.).................. 1871 (|Various 15,239,370 6 OO eS GR ee ee pe Contingent 
New funding bonds, 10-40s, ($449,300 reg.).. 1879 | a) Sop * foe F B* Se S 9 Gere: 1919 
do do | RGIS ESS AEE 1879 eae a at EL | Be SA OS Se ee 1919 
New Jersey.—The debt was created for war purposes. Sinking funds | tion of real gaa 7a. in 1876 (the latest made) was P atta. 
Jan. 1, 1880, were $1,428,545. Of the first class of bonds the principal | and personal, $84,872,369 ; tax rate 1879, 12 cents on $100. : 


is payable $100,000 per year. Valuation of real property in 1880, 
$436,032,638; personal (taxable), $82,584,880; total, $518,617,518, 
against $508,892,338 in 1879 and $531,851,849 in 1878. State school 
tax, 2 mills. 

New York.—The financial condition of the State was commented upon 


by Governor Cornell in his message, Jan., 1881. (V. 32, p. 70). Valua- 
tions and tax rate for State pur 208€8 have been: 


Real Estate. Personal. State Tax. 
, 4 OE RE ees $2,376,252,178 $379,488,140 31 
i nidddeachbhebs ath eas 2,373,418,490 364,960,110 2919 
i te dee ue awa oe 2,333,669,813 352,469,320 2863, 999 
SD aii hdres sinister 2,315,400,526 322,468,712 3lo 
—(V. 32, p. 70.) 


North Carolina.—Interest is paid on bonds issued to No. Carolina RR. 
($2,795,000), as the State holds $3,000,200 stock and receives dividends 
thereon. The funding law of Mar. 4, 1879, provided for funding old ante- 
war bonds at 40 per cent of the face value; ‘“* New ” railroad bonds recog- 
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 per 
cent. Nothing for overdue coupons. Coupons of the new bonds are re- 
ceivable for taxes. If all were funded the new 4 per cents would be 
$3,900,000. Special tax bonds are ignored, and also bonds to Chatham 
RR. 1868, $1,030,000, and to Williamston & Tarb. RR., $150,000, and for 








Penitentiary under acts of 1868. Assessed valuation of real estate is 
about 60 per cent of true value. Valuations and tax rate per $100 have 
been: 
Years. Real Estate. Personalty. TotalValuation. Tax pr. $100 
BEE cusses $92,158,245 $54,212,248 $146,370,493 38 
a 91,079,834 51,228,268 142,308,102 38 
DP aistehe, shekesegeess . | eenesanosones ,967,481 24 
—(V. 28, p. 69, 200, 327; V. 31, p. 45, 560; V. 32, p. 115.) 


Ohio.—Ohio has a very small State debt, but large local debts, amount- 
ingin 1880 to $41,297,745, a $25,957,588 in 1875, this increase 
being mainly in Cincinnati debt. Valuations in Ohio have been as follows: 

Real estate. Personalty. Real estate. Personalty. 
1860 .. $639,894,314 $248,408,290 | 1878.$1,091,116,952 $461,460,552 
1866... 663,647,542 442,561,379 | 1879 ..1,093,768,904 442,979,885 
1877 ..1,084,455,378 490,190,387 | 1880..1,102,049,931 456,166,034 
State tax rate, 29%; 9 mills. 


Pennsylvania.—Sinking fund, $7,255,106. Revenue is raised prin- 
eeeny m corporations. Taxes are levied on personal property. The 
State holds $1,754,331 in stocks and $7,900,000 of railroad bonds. -Any 
coupon bonds may be changed to registered. The bonds due in 1882 are 
= Aree at any time till 1892. (V. 28, p.43, 149, 600; V. 29, p. 192, 





Rhode Island.—The debt was all created for war purposes. In Jan., 


he State valua- 


* 2380, the net debt, less sinking fund, was $1,828,013. 





South Oarolina.—The funding law of Dec. 23, 1873, provided for seal. 
ing down the old debt 50 per cent. The consol weres again “re-adjustea” 
in 1879. In Nov., 1880, the consols stood at $5,210,793, and the bal- 
ance yet to be issued for fundable bonds and interest about $1,430,000. 
The whole debt of $6,639,170 calis for $398,350 interest. Valuations 


and rate of tax per $1,000 have been: 

Years. Real Estate. Personalty. Railroads. Tax Rate. 
SS == $85,633,873 $41,604,113 Gacabinaeendan 2% 

Tb oacne 76,583,866 eee... «. sigkeemuueee 4% 

De tenons 77,609,666 42,785,768 13,767,400 uy 

—(V. 28, Pp. 18, 378, 402; V. 29, p. 358, 388 ; V. 30, Dp. 118.) ; 
Tennessee.—The funding bill was given in V. 32, p. 387. This provides 


for new bonds at 3 per cent to be given for the full face of the old and 
12 overdue coupons, including that of July, 1881. Coupons are tax- 
receivable, except for about $150,000 per year interest on the perman- 
ent school fund. There are $416,000 bonds renewed and $369, never 
registered. Assessed valuations and tax rate per $),000 have been: 














Years. Real Estate. Personalty. Railroads. Tax Rate. 
1877.... $212,589,048 $24,319,808 j§ § Giccccccccccc $1 
1878.... 202,340,815 20,871,338 peaabaneaua a 1 
1879.... 196,165,644 pC a ee ens . 1 
1880.... 195,635,100 16,133,338 16,375.894 1 





























—(V.30, p. 467; V. 31, p. 190, 296, 330, 340; V. 32, p. 62, 253, 387.) 


Texas.—The old high-rate bonds have been redeemed and low-interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have beemc 





















































Years. Real Estate. Personalty. Total Val’tion. Tax 
1876.... $174,324,176 83,307,833 $257,632,009 

1877.... 212,698,432 106,237,273 318,935,7 5 
1878.... 187,722,374 115,480,050 303,202,424 5 
1879.... 186,297,495 114,227,912 300,525,407 5 
—(V. 30, p. 314.) 

Vermont.—Of the tered bonds $135,500 are held for Agri 
erg Assessed value of real estate, 1879, $71,017,881; 
$15,375,533; tax rate, $4 per $1,000, 

Virginia.—Total interest overdue October 1, 1880, was $4,337,028. 
The law of March 28, 1879. for refunding the debt. was given in 
CHRONICLE, Vol. 28, P. 353. The new bonds are 10-40 year bonds, and 
bear 3 per cent for 10 years, 4 ry cent for 20 years, and 5 per cent for 
10 years, coupons tax-receivable. Assessed values in 1878 were: 
real estate, $242,702,503; personal, $73,984,368; total, $816,- 
686,872. Tax rate, 5 mills. The U. 8. Supreme Court in Jan , 1881, 
held the coupons of consol. bonds not taxable by the State. (VY. 30, p. 
163, 223, 454; V. 31, p. 88, 484, 578, 608; V. 32, p. 123.) 
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Subscribers will confer a great favor by giving immediate notice of any crror discovered in these Tables. 
DESCRIPTION. Date of | Size or| Amount ee Principal—When 
bonds. par joutstanding. Rate When Where apes and by ue. 

For explanations see notes on first page of tables. value. * |Payable! whom. 

A , W. ¥.—Purchase Chinas, Hall Block. . 1866 1,000 $150,0¢ 6 F. & A.! Boston, Merchants’ Bank. |Feb., 1885 to ’94 
City spowenens. EE ES Lr ee 1870-71 1,000 48,000 7 M. & 8. New York. March, ’80 to 1900 
Washington Park ($40,000 are 5s, due 1920) -_| 1870-73 | 1,000 664,000 | 5, 6 & 7 | Various 0 19 ee 
New Post Office sive RE ETE SAR EIN 1874 1,000 3, 7 M. & N. N. Y., Merchants’ Nat. Bk.}| Maz 1, 1904 
High School....... iedsheosdoneehine weRdooth edt 18 1,000 70,000 7 M. & N. do do May 1, 1880 to’85 

BE eign PE Re CE 1851 &’52! 1,000 230, 6 1F. & A. do do Feb., 1881 
Addit’nal supply ($400,000 due 1900-3,are 7s)| 1874-77 | 1,000 900,00 G&7 iF. & A. do do Feb. 1, 1893-1912 
Western Avenue improvement Pi iinecndane 1877 1,000 65,000 6 F. & A. do do Feb. 1.1883-4-5 

Albany & “7 unmene RR.. 1865 1,000 1,000,000 6 M. & N.\N. Y., Del.& Hnd. Canal Co. 1895-97 

Atlanta, Ga.—Bonds for streets,&c............... ’66-"67-"72| 500 &e. 36,000 8 J. & J.\Atlanta&n.y. ,Am.Ex.N.Bk} 1881,’86 &'92 

Bonds, A. L. Railroad for and £ State House. . 1869-’70 | 1,000 400,000 7 J. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt ........ 11872 &°77}| 500 &e 8,000 ~ J. & J. do do J. & J., 1962 
Bonds, lst and 2a series, Wwaterworks......... 1874 1,000 30,000 7 J. & J. do do Jan, 1, 1904 
TL TE. ..cocece connseoctececnssc coos 1877 | 500 &e. 77,000 8 J. & J. do do Jan. 1, 1897 
a 1875 1,000 52,°00 10 M. & 8S. do r) Sept. 1, 1885 

a Ga.—Bonds for various purposes. ..... Various. | 250 &c.; 2,060,000 7 Various Augusta. (| 1882 to 1904 

nsolidated loan of 1890.......... Various. | 100 &c 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank. | July 1, 1890 

Water loan, reg. stock, red. at will after 1916 1877 | 100 &e. ,000,000 5 M. & N.'Balto., Nat. Merchants’ Bk.| July 1, 1916 

eens loan reg. stock, Sed cneeimeinathenan 1878 100 &c.j; 1,000,000 5 M.& N do da ~~ J uly, 1916 

Conso ted es th. od. ccosuciu seduces 1863 100 &ce 2,211,068 6 M. & 8 do do Sept. I, 3 

Exempt bo titicnnesencccaugiohes din L865 100 &c 410,3 6 M. & 8. do ado Sept. ie 93 

Public parks (Druid Hill)...................... 1860 &ec 555,566 6 .—M. |Balto., Nat. Mechanics’ Bk.| Sept. 1, 0 

Park improvement loan........................ 1863 100 &¢ 185,723 6 —J. ‘do do | Jan. 1, _— 

Five on loan to Baitimore & Ohio RR.. 1853 100 &¢.} 5,000,000 6 .—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 

ad rng 4 _ to Pittsb. & Connellsville RR 1853 100 &c.| 1,000,000 6 J. & J./Balto. ‘N. Mechanics’ Bank.| Jan. 1, 1886 

cra neeieccuceeseveusiabnos ane 1868 |100 &c./ 1,000,000 6 —J. |Balto., Farm. & Plan. Bank.| July 1, 1884 

do _ ipbbosdniegneanetbowncehaeoonbiess 1870 100 &c 1,000,000 6 —J. ‘do do April 15, 1900 

do a i tania 1874 | 100 500.000 6 —J. do do March 7, 1202 

TT nici ences mnnnadiobencetiis 864 943,161 5 —J. do do After 1885 
Court house ae phoPceneedtoonecococeserseeseoe, | obs ose 100 &c. 85,900 5 —J. do do At will 
Rint tien aninebnekgemans : 1870 | 100 &. 800,000 6 —J. d July 1, 1900 

Western Mary tt PL, <cosssoceewoneress 1872 100 &e 1,000,¢ 6 J. & J.|Balto., N. Mechanica’ Bank Jan. 1, 1902 

Jones’ Falls ($739,600 are 5s) ........ ieteiiinsaniiie 1872 |100 &c.| 1,539,6¢ 5&6 | Q—F. d pril 9, 1 
rian waht hbaaemeguenede ees 1873 ooee 1,015,300 6 A. & O. do do Oct. 31, 1886 

Water loan ($263,000 only are 6s)........ sented 1874 100 &c.| 4,000,000 5&6 |J. & J.)Balto., Nat. Merchanta’' Bk.| July 1, 1894 

Harford Run iimprovement TE entaisiithiemsaneinsd 1880 100 240,000 4 J. & J.|Balto.,"City Reg’ter’s Office.jAfter Jan. 1, 1920 

Endorsements for Western Maryland RR.....|  ...... eee 1,375,000 6 J. & J.|Bualto., N.Mechanics’ Bank./Jan. 1 ’90 & 1900 

do ee es och coucsedl .. oneesh — 117,000 6 J. & J.|Ba timore, Franklin Bank.| Jan. 1, 1895 ; 

Bangor, Mey Si incemmeell 1858 to’72} 100 &c. 136,00¢ 6 Various|Boston, Merchants’ N. B’k. 1880 to’92 

ai ae is 1874 1,000 100,000 6 J. & J. Boston or Banger. Jan. 1, 1894 

Water loan ona coup. (Act Feb. 22, 1875). 1875 500 &c. 500,006 6 J. & J.}Boston peed _ B’k.| July 1, 1905 

European & North American Railroad........ 1869 1,000 1,000,000 6 J. & J. Jan. 1, 1894 

Bangor & Piscataquis Railroad................ 1869 1,000 925,000} 6&7 3A. & O. a0 April 1. 1899 

¢.—Fund. debt ($24,500 are 68,87, J.&J.|...... Various. 02,500; 5&6 |M. & S| City Treasury. 1887 & 1898 
SS A TY irae Various 193,¢ 6 [aroueinosen. Second Nat. Bank.} °’83, ’85&°98 
Andr I i 1861 |Various 25,¢ 6 A. & O.jCity Treasuryand Boston.}| April 1, 1891 
Knox 4 coln Railroad 2 23 ao onan gph 1869 j|Various. 475,000 6 J. & J. do do July 1, 1880 te’99 
do F.&A 1871-72 | Various. 20,60 6 Various do do 891 & 1902 
| Boston—Foroity purposes, Sar debt. p... sdeaaeciedl 1852 to’64| 1,000] 3,179,500 5 g. | Various/ Boston, Treasurer’s Office. 1880 to ’87 
| For city yuaposes eae thinning samenaiggessseil 1864 to’80} 1,000 | 10,745,000 6 Various do do 1880 to’97 
do 0 eG RRR: 1878-79 bene 516,000 4 Varicus do do 1887-89 
: do do ie aa Rng 1879 ae 450,000 4'lg |As & O. do do Oct., 1889 
Burnt district, sterling loan.................... 1873 | £100&c|] 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893 
strect improvem’t, sterling loan. 3,332,107 5g. |J. & J. 0 aa 9 
Roxbury debt, assumed........................ 18 64) 1, 287,000 | 5, 542, 6 | Various} Boston, Treasurer’s Office. 1880 to ’84 
i rchester debt, St nicitinecnscovevneneill 1861 to’69) Various 38,500 7 Various do do 1880 to’81 
) Charlestown debt, assumed................... 1862 to’73} 500 &c 1,060,000 &6 |Various do do 1882 to’93 
Mystic water debt, assumed.......... ........ 1862 to’76) 1, 1,153,000} 5&6 /|Various do do 1881 to’94 
)} Brighton debt, assumed........................ 1868 to’73| Various. 57,141 | 648 & 7 | Various do do 1880 to’81 
| West Roxh 0S EEE ne Various. 330,000 | 61g & 7 | Various do do 1880 to’91 
|’ Water loan, C estnut Hill reservoir........... 1867 to’71} 1,000 1,725,000 6 Various do do 1880 to 1901 
) do renewal of loan due’70-71, allreg.| 1871 mira 688,00( 6 jA. &O. do do April, 1901 
) do do "O7S......... 1872 {|£100&¢}] 1,947,273 5 g. |A. & O.} London, Baring Brothers. Oet., 1902 
| Water works, ets oem and S gageetened 1868 to’70;} 1,000 385,000 6 Various} Boston, freasurer’s Office. 1880 to’99 
; do Roxb & Dorcbester.......... 1871 to’74} 1,000 415,000 6 Various do do 1901 to 1903 
4 ao Semshater, all re - ose ee: 1871 see 375,000 6 IJ& J do do Jan., 1901 
| do W. Roxbury & Brighton, all reg}1875 to’77| —.... 360,000] 5&6 | Various do do 1905 to 1907 

do do reg.... 1876 aoe ai 109,000 5 g. |A. & O. do do April, 1906 

[ — supply ¥ a ntd-apnhncnnindtsiinaaatied 1872 to’75} 1,000 648,000 6 arious do ? do 1902 to 1905 

: I so ae cain es 1878-9 se6e 670,000 4 A. & O. do do 1908-1909 

Go do eee eee ee 1873 sieve 2,000 5 A. & O. do do 190 
do do RA Ae 13879 elles 268,000 4'4g jA. & O. do du Oct., 1909 
Various p , for water works............ 1871 to’74| 1,000 426,001 6 Various do do 1901 to 1904 
| Water loan ds, gold, cou OP BAB. 2260000 1875-76 ; 1,000 3,452, 5 g. j|A. & O. do do 1905 &1 
Public park ond 8c uildings, vegitasel.” 1877~78 vei 550,00¢ 414g | Various do do July & Oct., 1887 
| Improved sewerage, a | peaergsperuobatd 1877-"78 aareep 168,0¢ 5 A. & O. do do Oct., 1 
| Improved sewerage bonds, coup. and reg..... 1878-79 |100 &c.| 1,290,000 4 I.& J do do: Jan. 1, 1899 
Py yctyn— Brooklyn local improvement loan. . 1861 1,000 213,000 7 M. & N. Brooklyn. } Sah ( 1891 
Mount Prospect Square NR i REY 1857 1,000 90,( 6 |J. & J uo go! 1887 

) Soldic Soldiers’ aid fund loan......................... 1865 | 1,000 552,( 7 WJ.&d do Bat | 1885 to’90 

| Third street improvement joan, local. ---| 1867 1,000 302,000} 6&7 J. & J do = | 7 

| Gowanus canal improvement loan, local...... 1866 1,000 164,000 7 |jJ. & I do “a4 ad | 1881 

| Bushwick avenue do do ’ do ...... 1865 {| 1,000 167,000; 7 |J. & J. do jO@H¢) 1881 to'90 
Albany.—The lean to Alb. & Susquehanna is secured by first mortgage: | Municipal property, et iry: water works, about $800,000. Popula- 
re c, $19,000, 000" Albany ol gis = a stim, Sey : meen tion, 16,851 in 1880; 18,829 in 1870. 

pets nal, estimate about one- 

\= against 7 _| Bath, Me.—The city holds a first mortgage on the Androscoggin road 

i : O71 713 we Ay 69, at 22 18 234, a ew tae the debt, and second and third mo rigages on the Knox & Lincoln for 

 Atlanta.— its pro rtion of $895,000 out of a tota $2,395,000 bonds issued by 

\ Atlanta. a total bonded debt Jan. 1, 1879, was $1,815,500; Sonting 

| Ror $382,4 ’ Assessed value of real es tate in 1878, 0,000; | 8evera cities in aid of the latterroad. Tax valuation, 1877, $7, 267 ,690 ; 

Persea engi alpuenn 9 9 er 08. pe |S BET Spr Go 
: ids Boston.—The ulation of Boston in 1870 was 292,497, against 

Augusta.—Ot this debt, $600,000 was issued for railroads, and ern 177,840 in 1860; in 1875 it was 341,919. The total funded ‘debt “April 

Yor canal enlargement, water works, &c. Sinking funds, Jan. 1, 1881, | 30, 1880, was $42,030,125, and net debt, $27,842,104. The tax lev. 

; 154,750. Taxable valuation in.1880: Real estate, “, 910,960 5 per- | divided as follows: State, $619,110; county, § $260 pte $8.587, 36. 

Tonal, $5,028,107; tax rate, $1 58 per $100. (V. 28, wt The rate on $1,000 is divided as follows: State, 86 cents: county, 27 

E Daltimere.—‘The fiscal year of Baltimore ends now ny ES mber 31, | cents; city, $14 07; total, $15 20, against $12 50 in 1879. Assessed 

‘The total of all sinking funds, January, 1881, was 97, 859,757. The valuation on May 1 for five years have been: 

 Baltimore-& Ohio Railroad pays interest on $5,000,000: Water loan is Real Personal Tax 

i by income of water works, and Public Park by City nger Rail- | Years. Estate. Estate Rate. Net Debt. 

ay,and against a total debt of $36,092,298, the city} Aa s $20, Ay 986 | 1876 ........ $526,157,900 $222,838,3 $12 70 $27,052,778 

roductive assets (including the sinking funds), leaving $15,4 0,312, tT Sectekes 481,407,200 205,433,386 13 10 27°40, 524 
‘4gainet which are held $5,030,280 of unproductive assets; ecnent Pe calosacs 440,375,900 190,070,966 12 80 26,159,777 
raised taxation on $13, 162,653 of debt. Population in 1870 was | 1879 ........ 428,786,300 184,545, 700 12 50 26,229,666 
4 ,354; ponent 2 — 1860. The assessed Valuation and rate of | 1880........ 437,230,600 201,858,600 15 20 27,842.104 
(gxation have bee een: nig tt cus seamen: V. 31, p. 303; V. 32, p. 99.) 
erson ,_ ota ate or 4ax| Brooklyn.—The whole city debt was as follows on January 1, 1881: 
| ears. Estate. Property. Valuation. per $1,000.. Permanent debt, $19,960,000; water loan, $11, S79 9,500 ; Jompere ry 
9876 ..... $162, coy 157 $70,000,000 $228,816,110 19 72% | debt, $8,278,000; tax ‘certificates, $3,520,000 ; 1, $43,13 500; 

S77 segs 178,572,032 77,533,309 256, ay 341 19 72!9 | sinking fund, $5,535,388 ; net debt, $37,602,111. = rate isso, $26 90. 
| 9878 ..... 179,95 38,592 70,308,003 249,266,595 19 00 Population in 1870, 396,200, against 554,465 in 1880. Valuation of 
4879 ..... 183,580, 023 60,463,158 244,043,181 15 00 | property and tax rate per $1,000 for five years — been: 

7880... 187,387,000 65,613,000 252,900,000 1370 |¥y Real, acme Rate 

_ \saeased valuation is near the full eash value. In 1880, after all abate- | +&4T®- i . : a . 

8 1876 ceeecrececceseeeesesseseee $213,134,543 $13 87é 080 $32 54 

: Baygor, Me—The lo loans to Eu. & No. ‘Am. R. R. to Bangor & Pis. R. R. Mat re 218373 093 14'968/911 27 00 

aes eaeeinee “Yeicetines gases fal cela ond Cat cate here bee | 1ST voracsassscececcccoseos 220/363.409 1,963,500 25 99 

at e ua n r ve n: eC Remar ee eeee erase eae eee w ’ 

eare. Real Estate. Personaltr. Tax rate, | 1880.-.-..-------------+---- 223,620,197 11,215,794 26 90 

A Bi peearhind ee $6,703.527 $3,202.573 30°25 |The debt of Kings County, separate from the debt of Brooklyn, is 

aia -eoce | ee SST 3,043,534 21°33 | about $4,000, 000, of which the eity is responsible for ninmeteen- 

RS 6,331 803 2,692,211 22°5¢ | twentieths. (V. 28, Pr. 41.) 
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{ 
DESCRIPTION. Date of | Size or| Amount ane: Prinoipal—When 
Bonds. par j/outstanding. Rate When Where Payable and by 
For explanations see notes on first page of tables/ Value. * |Payable; Whom. 
Brookiyn—( Continued )— 
South Seventh st.1mprevement loan, local .. . 1866 | $1,000 $1 7 J. & J. Brooklyn. f 1881 to’90 
Union street ~ do do a. won 1867 1,000 7 J. & J. do bad 1882 
Fourth avenue do do do ..-|1862 & ’67} 1,000 6&7 |J. & J. do 3 1881 to’95 
Wallabout Bay do a ee --| 1867 1,000 7 J. & J. do 1861 to 80 
New York Bridge loan, registered and conpon| 1870 1,000 7 J. & J. do 2 1 
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 1876’79 | 1,000 5,6&7 iJ. & J. do zb tol 
t Park loan, registered and coupon ...}1860 to’73} 1,000 7 J. & J. do +2 ad 1915 to’24 
Prospect Park loan. ...........2.-e.seccceecsees 1860 to’72| 1,000 6 WJ. & J. do E 1915 to’24 
Permanent water loan.....................++.- 1857 to’72| 1,000 6 |J. & J. do Sei] 1881 te1912 
o ea eng nes tistiean 1872 to’75| 1,000 7 WJ. & J. do em Segal 
Kent Avenue Basin loan..............-.......- 1868 1,000 7 J. & J. do e 1882 
Sewerage fund bonds, continuous, local....... 1878-9-80| 1,000 4,5,7 |J. & J. do =| 3 years from date, 
) do 8’th B’klyn 1876 1,000 7 J. & J. do 1882 
Assessment fund bonds, continuous, local ....! 1877-8-9 | 1,000 4,5,6,7\)J. & J. do 2 3 years from date. 
Central and Knickerbocker av. sewer bonds..|_ 1870 | 1,000 , ues do 5 1882 
EEE EEE 1873 1,000 7 J. & J. do 1883 
Tem rary tax CertiBontes. ........ccccccccces 1878-9-80} .... 6&7 Ne Sree | ' 1881-2-3 
alo, N. ¥.—Funded debt bonds.............. 1853 to’ 1,000 7 Various} Buffalo and New York. 1881 to 1895 
uffale & Jamestown Railroad................ 1873 to’75| 1,000 7 Various uffalo. 1893 to 1895 
Buffalo New York & Philadelphia Railroad. ..|1871 to’73} 1,000 7 Various} Buffalo and New York. 1881 to agee 
Water works bonds ................--2..22--0.- 1868 to’76; 1,000 7 Various do do 1880 to 1 
Water bonds, omen ik aiid 6 J. & J. N. Y., Gallatin N. Bk. July 1, 1896 
Park bonds (Act May 17, 1875)................ 1876 1,000 6 M. & 8. Buffalo & New York. Prior to 1 
Tax loan bonds............. ndhisentiadedeideies 1876-77-78) .... 5,6&7\J. & J. do do July, 1881-83 
IRI SE... cceecccesceccecacees wet, 5 |M. & 8. do do Bept. 1, 18 
Beils GOED. GE TOR. ccc ccccccsccccescccscvecees 1878-80 {1000 &c &5 | Various do do 1 & 1 
Bonds, water, &c., coup. or reg............... ‘ 1 1,000 4 M. & 8. do do Sept. 1, 1904 
Cambridge, Mass.—City bonds..................- 1858 to’63)| 500 &ce. 5 Various/Boston, Bank Redemption.) 1 to 1882 
PT ncitbeshessedndee eeanoeseecdtenetusds 1864 1,000 5 A. & O. do do A 1, 1889 
LR FE) ACRE a NS amy eee 1863 1,000 5 g.|J. & J.| Boston, Tremont Bank. an. 1,1 
TD” Sen ceassccuseteccrenccscscossuecscoses 1856 to ’76} 500 &e. 6 j|J. & J.|/Boston, Bank Redemption.|Jan. 1, 1881 to’86 
EIN i OA AOR AIRES 1873-74 |'500 &c. 6 |J. & J. do do Jan. i, 1903-4-5 
VES cine ees RCP ARTA HON Te SEA, 874-5 | 500 &e. 6 |A. & O. do do |Apr.& Oct. 1,'84-5 
hnidccccvusbddenatonénosededsecéunte 1866 1,000 6 J. & J. do do ‘July 2, 
Dn. ::t Stith dp covechodessiesaueneswiteatecens 1866 to ’77! 500 &c. 6 J. & J do do ee 1, 1881 to ’97 
Bn. el nccadankanhaadendemaeigksennins sai 1865 1,000 6 FF. & A. do do ug 1, 1883 
SUT Pte 1 ideamna dedicates anekidenudl 1867 to’75| 1,000 6 |A.& 0. do do Apl. 1, 1987-1995 
0 i ee timid ad cebnan dade wibeasen 869- 1,000 6 M. & N. do de vy, 1889-1 
Charleston, S. O.—City stock. 00222. a al 6 | Q—J. Charleston. 878 to ’98 
City bonds, COUPON... ........-cccceccccccccccces 1853 to’54} .... 6 Various do 1882 & ’B4 
Fire loan bonds, coupon....................-... 1866 nied 7 J. & J. do 1890 
Conversion bonds, to redeem past-due debt. .. a a 7 A. & O. do encasiing 
do coup. or reg. (non-taxable 1879 100 &e. A J. & J. do 1 
Chelsea, Mass.—Funded debt, coup........ .... pipiens 1,000 51g |A. & O.|/Boston, N. Bk. Redemption} 1879 to 1883 
Funded debt, coup............cc-ecscccccescess aves 1,000 6 Various do - do 1879 tol 
+..." (kiinebetadieg maipdeeneioteeeedenaiie ited 1,000 7 F. & A. do do Feb. 17, 1883 
Water loan, coUup.....--..---.--+++ sseeeeee ee, "2 | 1000 6 |F. &A. do do Aug. 1, 1887-96 
Ohicago—W ater loan... ........-...- 20 ee eee ees Paes 500,&c. 6 J. & J.|N. Y., Am. Ex. Nat. Bank. 1 to ’98 
tin didn nnn dhauuet obundenseyn dives 1,000 7 J. & J. do do July 1, "82 to ’95 
SED ED daticvesedunvscevedssocescoeceas otes 500 &c. 7 J. & J. do to ’95 
SRE ee eee 1880 ows 44, \|J. & J. do do July 1, 19006 
River improvement bonds....................- seine 1,000 7 J. & J.|N. Y., Am. Ex. Nat. Bank.} 1890 to '95 
TT, «cn nccisnabsbérevescesieeceees einai 1,000 6 J. & J. do do July 1895 & ’96 
Municipal and School bouds................... “77. 1 500 &e. 7 ‘3. & J. do do 885 to 
hd nec keen ebidendecansensrens 1881 MAE 4 dale do do 1901 
I I oi cacti ihtecedin tds 1865 to’80| 500 &e. 41,to7 |M. & N.| N. Y., Metropolitan Bank. ey 1, 1885-92 
Oineinnati— Loans to Railroads.F,A, G,H,I& M/|1843 to’54;} 1,000 6 Various|N. Y., Am. Exchange Bank.) 2&’ 
Bonds to O.& M. RR. to —— whf. prop.N 1855 1,000 6 M. & N. do do Nov., 1885 
Bonds for erection of a Workhouse............ - 1868 1,000 7 3-10\J. & D. do do June, 1888 
Bonds for Water Works................ C2&C3 1868 1,000 7 3-10 | Various do do 1888 & 1889 
Bonds for Common School purposes......... P/}1860 to’61; 1,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase wat. prop. .N 1855 1,000 6 M. & N. do do Nov., 1 
Bonds for ext. and impr. Water W..C, D. & E}1847 to’50) 500 &ce. 6 A. & O. do do April 1, 1895 
Bonds for funding floating debt............ A2|1847 to’48! 500 &e. 6 M. & N. do do March, 1 
Bonds for new Hospital. ................. S&S2| 1867-68 | 1,000 7 3-10 | Various do do 1897 
Bonds for funding floating debt.............. L 1853 1,000 6 J. & J. do do Jan., 1900 
Extension and improve. Water Works...K &F 1853 1,000 6 Various do do June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 1,000 6 M.& 8. Cincinnati. March, 1908 
Bonds for sewerage............ COREE NaS R 1869 1,000 7 3-10 'M. & 8.| N. Y., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for improving Gilbert avenue........ U 1869 1,000 7 3-10 .M. & 8. do do Bont, 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 7 3-10/A. & O. do do Oct., 18 
Bonds for improvement...................-- 1871 1,000 7 3-10 |M. & 8. do do March 1, 1886 
Bonds for Water Work purposes....... C4&C5; 1871-°72 | 1,000 7 F. & A. do do Aug., 1 "97 
eneral improvement. ..................-.- W2 1871 1,000 7 J. & D. do do Dec. 1, 1891 
cinnati Southern RR....................... 1872 | 500 &c. 7 J. & J. do do July 1, 1902 
do 2 2 eee ee ee 872 1,000 7 3-10 /\J. & J. do do July 1, 1902 
do do ($3,200,000 are gold 6s) 1876 | 500 &c. 6g. or 7°3|M. & N.| New York or London. May 1, 1906 
do RES o> RRR ERI. alain se 1879 1,000 6&7 |M. & N.\N. Y., Am. Exch. Nat. B’k.} Nov. 1, 1908-09 
Floating debt bonds, coupon.................. 1874 1,000 7 M, & N. do de y 15, 1904 
SS OLA 1875 1,000 7 J. & J. do do an. 1, 1896. 
Water-works bonds. ............-.20.ce0-ee. D1 1875 1,000 7 F. & A. do do ng.,’85, "90 &’95 
Bonds for McLean Ave. sewer.............. U2 cake 1,000 5&6 |M.& N. do do May 1889-1909 
NABER OLE 1876 ound 7 M. & N. do do May 1,1 
Street improvement bonds, short.............. 1876-77 asa: iden eae See 1880 to 
_ Consol. s. f. bonds, 30-50 yrs. (Act Apl. 9, ’80. 1880 1,000 5 M. & N.'N. Y., Am. Exch. Nat. Bk.'After May 1, 1910 
Buffalo.—_In 1875 real and personal property was assessed at Equalized Value. Tax 
$39. 8,105; in 1876 rule of valuation changed and assessment was | Years. Real Estate. Personal. Rate, 
111,995,905. Since that date valuations have been: PN ticerdvasiusvenetqtasynabwd $131,222,460 $36,815,718 $24 08 
I, i ocd i pubes papaeenetie 116,082,5 32,317,6 27 40 
Years. Real estate. Personalty. per $1.000. pik Pavsssjecchiandsokeauanains peg ny i! nee = y+ 4 
- Lay | 8, 7 5 7 ee ees ee er aes ceo eresseses eee , o paras ~ 7 g 
SEUSS: 8 MRM Elling 2 SiR RRR RRR aa 29,031953 28101678 ..... 
Buffalo also The assessed value of real estate is about one-half of its true value, 


pays 7-10 (being $712,390) of Erie county debt. Coupon 
bonds are exchangeable for registered. Population, 154,766in 1880; 
117,714 in i870. 


Cambridge, Mass.—The sinking funds amounted to $605,281, Novem- 
ber, 1879. The investments are ys gg in city bonds at par and 
stam “not negotiable. Only $52, debt matures before 1881. 
Tax valuation, 1875, $66,623,014; 1877 . $55,000,000; 1879, $49,238,- 
. Tetal debt, November, 1879, $3,254,000. Population, 52,860 in 
1880; 39634 in 1870. 


Charleston, S. C.—The bonds of Charleston are most! y held within the 
State of South Carolina. Conversion bonds of 1879 are issued in 
exchange for city stock. Assessed valuations and tax rate have been: 


Real Personal Rate of Tax 

Years. Estate. Property. per $1,000. 
ei de ck dak ey $18,805,480 $9,000,990 $20 00 
Mb ci icddecclsentasneddca. ee 7,922,155 22 50 
NER Rdg PEE 18,313,450 8,108,706 22 50 
ME nit bc tbaindibciis tas aod 17,137,255 6,272,458 20 00 


—Population, 49,027 in 1830; 48,956 in 1870. 


Ohelsea, Mass.—Sinking fund, January 1, 1880, $123,304, and gross 
debt, $1,661,800. Tax valuation, 1879, $15,377,402; tax rate, $19 80. 
Population, 21,780 in 1880; 18,647 in 1870. 


Chicago.—The net fanded debt January 1, 1881, was $12,752,000. 
The city debt is limited to 5 per cent of the Illinois State valuation. 


Of the funded debt, $4,248,000 is on account of the Water Works, which 
yields an income much above the interest charge on the debt. 





Population in 1870 was 306,605, and in 1880, 503,298. The South Park, 
West Chicago rark and Lincotn Park loans are not debts of the city, 
but of distinct corporations. (V. 28, p. 223; V. 31, p. 632.) 


Cincinnati.—In addition to the issues above named there remains 
everal smaller amounts, as follows: ,000 58, November, 1884; 
556,000 (YY2, & O.) 6s, 1886-88; $17,000 68 (Q.), November, 1890; 
827,000 6s (A.), March, 1897; $50,000 (H2.), August, 1897. City holds 
$950,000 of Cincinnati Southern bonds in sinking funds. In 1870 the 
population was 216,239, against 255,804 in 1880. The following tabfe 
from the books of the Auditor of Hamilton County, Ohio, exhibits the 
assessed valuation of the city of Cincinnati in the year 1860, and 
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1870 to 1879: , 
Real Personal Total Tax #4 
Years Estate. Estate. Valuation. $1. . 
GSS cééoud $61,620,904 $31,411,912 $93,032,716 $17 46 
A 78,736,482 57,370,754 136,107,236 31 60 
Sa 123,427,888 56,934,044 180,361,932 22 20 
RS aS 119,621,856 55,462,410 175,084,296 20 10 > 
. See 121,479,280 64,166,460 185,645,740 23 06 
Ditneunsces 123,231,790 58,708,284 181,950,074 23 38 
STS 125,976,835 58,521,730 184, 18,565 28 82 
RR See 127,143,900 56,809,066 183,952,96 27 04 
Diiswesedous 129,043,880 43,830,188 179,430,142 29 10 
hoe a ee. ee 172.874,063 28 54 
ER Ba EE a on 52 SOTO eit tara eee i ed 169,305,635 ..... 





The city is the sole owner of the stock of the Cincinnati Southern 

road, valued at $18,000,000, and with the waterworks and other prop- 

- Eg real estate assets put at $35,775,000. (V. 29, p. 17; V. 30, p. 
? ) 
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DESCRIPTION. Date of | Size or| Amount ee Principal—When 
bonds. par |joutstanding.| Rate When Where payable and by due. 

For explanations see notes on first page of tables. | value. * |payable whom. 

Gleveland—Water works ($200,000 are : p. ct.).|1856 to’76) $.... $1,200,000 | 6&7 |Various|N.Y., Amer. Exch. Nat. Bk. 1881 to’95 
Funded debt ($263,000 6s, $32,000 5s) ....... 1869 to’80;) .... 1,758,000 | 5, 6 & 7 | Various do do 1883 to’94 
AR a ee 1872 to’74 wiih 315,000 7 Various do do 1881 to’92 
Canal and canal lock ($11,000 are 6s) ......... 1874 to’79, .... 275,000; G&7 ‘Various do do 1894 to’96-’98 
School ($294,000 are 6G p. ct.)............--.... 1868 to’71 went 350,000 | 6&7 |Various do do 1881 to’s88° 
House 0 Correction Moke eat teiebedecndaach ota 1868 ery 184,000 7 A. & O. do do 1883 & ’84 
Main sewers, special assessment............. Various. jai 416,500 | 5,6 & 7 {Various do do 1881 to’92 
Street improvem’ts do . eommicewenaede- Sanbadbe dink 462,500 15, 6 & 7 | Various do do 1881 to’84 
EES EE OTE Sag re catia 710,000 | 5, 6 & 7 | Various do do 1881 to’86 
Infirmary and River dredging.... ............ 1876-77-75 sei 103,000 6 Various do do 1881-82-83 to ’87 
Viaduct (mostly F. & A., A. rd O. and J. & D.)/1873 to’78; 1,000 2,138,000 | 5,6 & 7 | Various do do 1893 & 1907 

Moines, lowa—Bridge DE inpacaneniagude 1870 1,000 174,000 10 J. & D. New York. June, 1880 
Renewed jud udgment and loan fund............. 1875 1,000 229,000 7 J. & J. do July, 1885 
EL, Os i a onlcgie benceneeweeneeds 1878 1,000 175,000 7 J. & J. do July, 1888 

Detroit, Mich.—For Water W.Co., on city’s credit|1855 to’76| 1,000 1,400,000 7 Various|N. Y., Metropolitan N. Bk.| 1879 to 1906 
Public Building stock (City Hall) bonds....... 1859 to’71| 2... 600,000 7  |Various do do 1879 to’91 
Public sewer bonds ($40,000 are Gs).... ...... 1872 to’76)__..... 340,000! G&7 |F. & A. do do 1892 to’94 
Bonds for purchase Belle Isle ................. 1879 WAS: , 4 athe do do 1899 

Elizabeth, N. J.—tmprovement bonds........... 1871 to’7 1,000 254,500 7 Various|N. Y., Farmers’ L. & T. Co. 1879 to’81 
Funded Tn «tn. Gctubigetwbaetoessounesed 1870 to’75| 1,000 736,000 7 Various do do 1880 to’95 

thn wns ones cedcbbeowooosind 1872 to’73| 1,000 90, 7 Various do do 1881 to’93 

Market House bonds......:............cccccce. 1865 to’66} 1,000 66,000 7 Various do do 1879 to’86 

lidated improvement bonds.... ......... 1875-7 1,000 2,471,000 7 A. & O. do do 1885 to’96 
Funded assessment bonds.. . -.-.............. wee ieee 698,000 5 ii Fale 8 oko 3 4, eeeabigieiaies edabives 
eT. snc oncsoces, coveeonenece - éeied 241,000 eiedia TS Lee See ee ee OC Pe ES 

Evansville, Ir ee —E. H. & N. RR. bonds... 1868 1,000 250,000 7 M. & N.|N. Y., Farmers’ L. & Tr. Co. May 1, 1898 
= bre Desbdiineéneses oeesbebecnness 1869 1,000 100,000 7 M. & N. de do May 1, 1899 

P. RR. bands es cigihisbadedelic Wesdbunteced 1870 1,000 96,000 7 J. & D. do do Dee. 1, 1890 
Sls aditetnentateig aeiinneiindins 1870 1,000 200,000 7 J. & D. do do Dec. 1, 1895 
Water I MONO. ksck cécsns Kec ccowocs saneee 1870 1,000 00,000 | 73-10 |J. & J. do do July 1, 1895 
Redem OS SE ae Deere can 1876 1,000 ,000 7 A. & O. do do April 1, 1906 
Dt - adbebatenns cen weetbennedan 1876 1,000 105,000 7 M. & N. do do May 15, 1906 
do | eae pena 1877 1,000 ,000 6 J. & D. do do June 1, 1907 
2 tell et eaceunsgieiion wanes 1878 1,000 100,000 6 icaais do do April 15, 1908 
IPI, 0 tls ns sc enenectbbecevenn 1881 1,000 100,000 6 F. & A. do do Feb. 1, 1911 
Full River, Mass. City RE sulehewednen eid Large. 280,000 7 Various City Treasury. 1881 to1888 
LUM dics t0ssdbbletécccesesecetebcescees wkd 1000&e. 250,000} 5,6, 7 | Various do 1880 to 1891 
Lt RS ancedvdtdilectceseecncecedbsesoese seee 1,000 600,000 5 g. |F. & A.| Boston, Revere Bank. Aug. 1, 1894 
Log > ME SS See ee = 1,000 400,000 6 M. & N.| Boston, Bank Redemption. May 1, 1895 
RE RSS SERRA I EE "ARG aS pp hie 1,000 200,000 6 M. & N. do do Nov. l, 1879-1880 
ithe widen ods che hehanemetanekude ite 1,000 372,000 6 M. & N. do ~ Nov. 1, 1892-1906 
Lo ASS a eR oe 1,000 850,000 6 IF. & A. do Aug. 1, 1899-1905 

Fitchbur | 4? 9 Mass.—City notes.... .......... qeeed 1872 esa 50, 7 M. & N. City =] Nov. 20, 1882 
ics cieeebedbbidal odadeetsobdis thine 1873 1,000 400,000 6 J. & J.| Boston, Merchants a July 1, 1893 
Witer” foam < AE EE ee ine eneusaid 1871 1,000 300,000 6 J. & J. do July 1, 1891 

AR EES ES ee ES 1875 1,000 , 6 J. & J. 0 = July 1, 1895-1906 

Galveston, Teras- Bounds for various purposes...|1869 to’75| —.... 418,200 10 Various Galveston. 18380 to’91 
Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 smie 408,600 8 M. & 8. do 1907-1909 
Bonds to purchase blk. 321.................... 1873 “eee 35,000 7 M. & 38. do 1393-1902 
Galveston County bonds, G. C. & 8. F. RR.. 1876 eee 414,000 10 J. & J.| N. Y., Bk. of New York. 1906 

e Hartford, Conn.—Water bonds. .................. é 1,000 50,000 6 J. & D.| Merchants’ Bank, Boston. June 1, 1880 
i ie iia, 6 ie kn. ectiemerokeutae we 1,000 125, 6 J. & J. oO do July . 1881 
SE Gs ine tetanus maddneensatbesenee pies 100 &e. 475,000 6 J. & J.| Phoenix Bank, Hartford. | July 1, 1890-95 
7 ebdihincaiceceasewonuinelebeowatio he ei 1,000 202,000 6 F. & A. City Treasury. Aug. 1. 1900 
GE a a as 1,000 200,000 5 J. & J. do June 1, 1904 
: City a Pe nes MEEDD. ocecbeccpeesscotese ibee 1,000 500,000 6 J. & J.| Suffolk Bauk, Boston. June 1, 1891 
Park bonds of these bonds are for $500 each) ales 1,000 130,000 6 F. & A.| Merchants’ Bank, Boston |Aug. 1, 1882 & ’84 
ss cn ttemnemee ae 1,000 300,000 6 J. & J. City Treasury. Jan. 1, 1893 
Capitol a SEATS a Se aE: F ae 1,000 | 1,000,000 6 J. & J. 0 Jan. 1, 1897 
7 Hartford town debts oe railroads edidunaseeal 1878-79 sone 1,250,000 4lg \J. & J. Town Treaeure®, «= |. cesiesece 
4 do to I enn ae ending nn wine sinie wie 130,000 6 J. & J. do $10,000 yearly 
id, do funded d de bt setanees KObaN aves whe hieie ened 130,000 6 J. & J. Rares Beker era Ae 
. eek. BEAR —OITY BOERS. 2... ccccccscccccccces 1871-74 oe 6&7 |Various City Treasury. 1879 to 1886 
ay pene, Gamba Teme. ... 1 cccccsseccccces 1874 1,000 6 A. & O. do Oct. 1, 1289 
Water loan BE Se EE a 1872 1,000 6 aoe ae do Jan. 1, 1900 
Railroad loan do ($60,000 are J. & J.). 1873 1,000 7 A. & O. do Jan.&Apr.1, 1894 
| Peernpete nents to railroads..........-.... 1869 to’70 500 6 Jan. me Treasury. Jan.1, 1889, to’90 
f SBonds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 6 J. & J.) N. Y., Winslow, L. & Co. Jan. 1, 1897 
4 moan ente, DT ticsadediededbsdesekoctece 1873 1,000 73 ~«'3. & J. do do July 1, 1893 
: ee ee 1874 | 15000 73 \3l a J. do July 1, 1893 
4 do 4 dietitians mnciaibitemettadel 1874 1,000 73 iJ. & J. do do July 1, 1894 
) do esr Se tan ean aCe 1875 | 1,000 73 |S. & J. do : de July 1, 1895 
' Purchase-money NTs to a PEER..ccccce 1874 500 73 iJ. & J. do do Jan. 1, 1899 
ersey OCity—Water loan bonds, mostly coupon./1852 to’67| 1,000 6 J. & J.|N. Y¥., Merch. Ex. N. Bank.| Jan., 1882 to’95 
Water loan bonds, mostly coupon............. 1869 to’73| 1,000 7 Various do do 1899 to 1913 
do do a: ~ pagpiptaeesuibe 1877 1,000 16 6 I. & J. do do July 1, 1907 
IL 0 iii dni dnt Chaedidibeseséducocoos 1873 1,000 Y 7 J. & J. do do July : i 
EU OGINS POUND. ooscccocccoccestcocccoccses 18 500 &e. ,869,000 7 M. & N. de do May, 1891 
i,” C\pGtes ceceneapedoniiinneniid --|1872 to’76} 1,000 2,161,500 7 Various do do ' 1892 to 1906 
i atilh dcksecundhevinieacanebe 18 1,000 125,000 7 3. @& d. do do June 8, 1900 
ESE EN eS 1872 1,000 500.900 7 M. & N. do do May 1, 1897 
Old Jersey City bonds, coupon.... ............ Various. | 1,000 814,400} 6&7 /|Various} do do 1881-90 | 
En, » csi cccanesecovedebeosucoes Various. | Various} 162,550 7 Various do do ’84~"85-’89&1900 
Bergen school loan bonds. ..................... 1869 {|1,000&c! 150,000 7 J. & J. do de Jan., ’98 to 1900 

















Cleveland.—The sewer, street improvements and street opening bonds | Fall River, Mass.—The sinking funds amounted to $281,000, Jan.1,1880. 
are for special local improvements, and redeemed by assessments on the | Total debt, including water debt, $3,186,000. Population, 48, 626 in 
ome oh rty “oe ssessed valuation, tax rate, debt and sinking | 1880; 26,766 in 1870. 





have been: 

Fitchburg, Mass.—Sinking fund, $101,000. Total net debt, January, 
Real Tax per —Total Bonded Debt— = Sinking | 1gg9, $737,283. Population, 12,270 in 188); 11,260 in 1870, Valua- 

Years. Personalty. $1,000. General. Special. Funds. &¢. | tion. tax rate per $1,000, &e. 
1877 .... $71,296,122 181599 $6,061,000 $2,993,164 $2,109,357 | years, Real Estate. Pers’l Prop’ ty. Tax. Debt. Sink’g Fd.,&e. 
ic ---- Oo gow Ta thes Seanion  Saaras. | 1872 $8,034 325 $2,633,994 15 80 $896,395 $118,382 

, ’ Fy , < “7 wa eee "1 € 72 * «¢ J 

—Population, 155,946 in 1880; 92,829 in 1870. + i wieweee mesa. «eee 6a 138,441 





nT étanss 6,820, 573 2,208, 818 1780 895,803 158,708 
Des Moines, Iowa.—Assessed value of a gtk a 104,240, which is | —The assessed valuation of ‘real estate is about the cash value. 
yy ee LF gent of true Matin 1. 1870 meat Goi, in 1880, 116,027. | ,,oaveston, Texas.—The total city debt is $865,500, all of which is 
The value of water works is $2,559,259, aguinst a debt of $1,400, the inited debt bonda’ yee ne value 0 ork 8, persona wen a 
The water works bonds are issued on a pledge of the city credit, and : 
pl 1878, $17,000,000. Tax rate, $1 25 on $100. (V. 25, p. 283.) 
5,000 per year collected in taxes to tA * on them. Assessed valua- 
in 1879-80—real property, $63. 315; personal, $19,216, 725; Hartford, Conn.—Total debt, ke ~- 1880, $3,032,000; net, after 
, $83,198,040, against $87,865, eas wo 73 and $93,7 .B7D in 77. deducting resources, $2,199,768. ssessed valuation in 1878, » $44, 001,- 
which is made on the basis of true Value. Tax rate, $1°03 per $100. 245. Population, 42,569 in 1880; 37,180 in 1870. (V. 28, p. 599.) 
Blizabeth, N. J.—Default was made in interest Feb. 1 1479, see V.28,| Holyoke, Mass.—Bonds all coupon, but can be registered. Siehting 
. 146. Suits on bonds are pending. Total bonded and floating debt —. funds, $45,500. Total net debt, January, 1880, $952,500. Tax valua- 
, 1880, was stated at $5,400,000. Estimated true value of real and tion, 1877, $9,399,820. Population, 21,961 in 1880; 10,733 in 1870. 
sonal roperty is $28, 000,000. poe! a 1880, 28,243; in 1 70, 














Indianapolis.—The School Board is a distinct organization and levies 
20,832. Assessed valuation, tax L Base par © 1,000 and debt have gown 3 its own fax, which is included in tax rates. There are a few other 
1875 $16, “768.950. 0 O-66 1 $4 376 000 | Small issues about $50,000. Valuation and tax per $1,000 have been: 
ae ssn. ws-oucehacckec a ‘68 4,900,000 | Years, Real Estate. _ Personalty. Total. tine 
adr cada ianoncbinn Sea 15,289,888 2°50 5,130,000 | 1877........ -.- $43,541,600 $11,825,645 — $55,367,245 = S11 an 
ot cemehtestaraes reccnienrroe 14,614,918 3°56 5,380,000 | 1878... ---.--- i RR <6 RR 2 << le 
iodine tiie ou hin abncin 11,530,031 5,400,000 Dense cere eee 38,250, 00: - 
In 1879 no interest or sinking fund was raised. (V. on. 146, 599, 624, | 1880........... 39,100,250 10,930,021 50,030,271 10°70 
641; V. 29, p. 120, 225, 277, 357, 563; V. 30, p. 589; .P- 31, p. 122; vy. | —Population, 75, 077 in 1880; 48, 244 in 1870. 
4 82, p. si, 253, 312, 368, 420. Jersey City.—One of the main causes of the temporary embarrassment 
s Evansville, Ind.—No floating debt. Assessed valuation (true value), | of Jersey City is found in the failure to collect back assessments. The 
aa tax rate per $1,000 and debt have been: Comptroller, In Feb., 1881, made the following statement in his report: 
a Years. Real Estate. Personalty. Tax. D =. Total taxes overdue Feb. 1, 1881, less deduetions.... ......-. $2,414, 9 
RE $14,566,955 ee 996,315 $11 40 $1,551,000 | Total assessments due and ‘unpaid Sndiah Rear demideddade canoe 2,996,110 
el a Joktv chess 12,381,475 4,926,350 15 00 1,551,000 | Of these, $5,248,151 was estimated to be collectible. 
pdb teched eéwe 12,919,360 5,232, 645 15 00 1,651,000! The total debt of’ the city February, 1881, was $16,007,315; sinking . 
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DESCRIPTION. Date ot | Sizeor| Amount a Principal—When 
Bonds. ar joutstanding.| pate When Where hong and by Due. 
For explanations see notes on first page of tables alue. * |Payable om. 
Jersey City—( Continued )— , 
Bergen street improvement bonds ............ 1869 (|1,000&e 7 J. & J.|N. Y., Merch. Ex. Nat. B’k. July, 1889 
a: i i, ccs sencegsencesescees .....| Various. | Various 7 arious do do 1884 & 1889 
Greenville street improvement bonds, &c..... Various. | 500 &e. 7 J. & J. do do 1881-1886 
Assessment funding bonds.... ................ 1875-76 oond een arious do do 1905-1 
Revenue bonds, coupon or registered. ........ 1876 amen” 7 J. & D. do de June 1, 1886 
TE ic ctukccund thee vas ess ccecescad 1878 apa 6 rice vipa ate eee nd, 
Bonds to fund floating debt. &c., coup. or reg. 1879 1,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb. 1, 1909 
Bonds to pay maturing bonds ................. 1880 soak 6 “ae ) do 1910 
Kansas City, Mo.—Bonds. ... -............2-.2---- Dies ou . ee Le Oe Deere re: 1890 & ’97-1901 
ik Rh SE 2 ea emer witink deat Se SP Oe Sere ee ene 1880 to’97 
EES 2? EE ee a bknd eatin 10 eae Gea Oka eee ee 1880-81 
Lawrence, Mass.—Funded debt.................- 1859 to ’64/5000&e. 51g |Various; Boston, Tremont Bank. 1879-1884 
Funded debt............ Bis bbvdwcéucdesee -----|/ 1862 to’75/5000&e. 6&7 {Various do do 1880 to 1892 
peg 2 SR SER T * Eo & 1874 1,000 6 J. & J. do do uly 1,1 
CO ES Sree. eee senentce 1873-75 | 500 &e. 6 A. & O. do do ct. 1,’90, tol 
Lewiston, Me.—City bonds ($25,000 each year). bdee eéee 6 J. & J.|\City Treasury and Boston.| July 1, 1882 
City bonds ($50,000 each year)............--.- ‘eee oun 6 J. & D. do June 1, 1883 &’88 
‘do ($110,000 due 1885, $210,000 1891) cone cece 6 J. & J. do —— 1,18854&1901 
Lewiston & Auburn Railread.................. case cece 6 J. & J. do July 1, 93-1913 
i REE RE 3 SE wed jimi cane 5 A. & O. de t.1,’°97-1907-"1 
Louisville, Ky.—For Jeffersonville RR. stock... 1852 1,000 6 A. & O.| N. Y., Bank of America. April, 1882 
Subscription to stock of L. & N. RR........... 1853 1,000 6 A. & O. do do April, 1883 
i eich vkndntesduhibdesedéccoocscceses 1857 to’67| 1,000 6 Various do do 1887, ’89, 97 
OS i ini ‘cnedbusionwebewth 1873 1,000 7 M. & 8. do do March 1,1 
For improvement of streets........ ecceees-e-| 1866 to’67| 1,000 6 Various Louisville. 1886,’ 96, ’97 
Re-constructing street................ sesbesdes 1873 1,000 7 J. & J.| N. Y., Bank of America. July 1, 1 
Public buildings and institutions............. 1871 to’73;} 1,000 7 arious}; N. Y., Bank of America. | 1891, ’92 & 1903: 
Public school and school houses............... 1853 to’69| 1,000 6 arious| New York and Louisville. 883 to’89 
i xchichnddid aaweekedpesccoecicececud 1868 1,000 6 & J.|Louisville, City Treasurer. July, 1898 
Ra SR ene ae 18 1,000 7 J. & D. Y., Bank of America. June, 1901 
Elizabeth & P. Railroad........................ 1868 &’73;} 1,000 - arious 0 0 1888 & 1 
nn. dgnccdcteapbbebossestosswsn ’54,’62,3,8) 1,000 6 arious; Louisville and New York. 1883 to 1898 
Fa ERE Say 2 a a 186 1,000 6 _ & do do Oct. 1, 1898 
cs cinnexwectbibeéeseass eewoewe 1869 1,000 6 J. & D do do 1889 
Oo SRE + Spee 1871 to’74| 1,000 7 Various do do 1894 & 1901 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 7 . & 8.) N. Y., Bank of America. SPE 1891 
Road bed, Louisv., Cin. & aera: 1871 to’73;} 1,000 7 J. & J. do 57 @& July, 1901 & 1903: 
Uity bonds payable by Louisv. & Nash. RR...|1851 to’63! 1,000 6 Various| New York and Louisville. 1886 to’93 
Old liabilities (half are 10-40 and half 20-40). 1880 aj 5 M. & N.| N. Y., Bank of America. May 1, 1920 
Lowell, Mass.—City notes.................cece0e- 1852 to’75; Large 5to7 |Various City Treasury. 1879 to 1894 
PG ivkdiehesedue pedbdsosescodcccecepe 1871 to’76| Large. 6,649 | Various do 1886 to 1894 
Wee WOME, «oon deccccccces  guvaitndale nding Gama 1870 1,000 6 . & N.|Boston, N. Bk. of Redemp.| Nov. 1, 1890 
Dyn, Maes.—City notes. ....cccccccccccccccccces ree Large 6,7 |Various City Treasury. 1887 to 1890 
a ca gnc 1870~3-’5| Large 6,7 |Various do 1885 to 1890 
- SEE EE ae Papa ee neemTOR 1871~"4-"6|} 1.000 ° 6 . & Boston, Bank Republic. [J = 1, 91-9496 
ets inns ie theinnedkenneewgl 1862 to’76| 500 &e 387,500 | 5, 519, 6 | Various/Treas’y & Bost. Bk. Repub.| 879 to 1896 
City Halland School House. ................... 1857 to’67| 1 4 5,6 [Various do do 1882 to 1896 
Manchester, N. H.—City bonds_.................. édee 6 J. & J. City Treasury. Jan. 1, 1880-1894 
City bonds ($70,000 1884, $10,000 1885)..... sts 6 A. & O. do ril 1, 188485 
Mie Se 1 Seer: IE ey: 6 M.&N.| Suffolk Bank, Boston. ay 1, 1893 
Water bonds ($100,000 each year)............ 1874 6 J. & J. do do July 1, 1890 &’95 
do do it... mime died’ 1872 6 J. & J. City Treasury 1887-—92-~97-1902 
Sewer bonds ($8,000 1880, ’81, ’83, ’85) ...... ween 5 J. & J. do July 1, 1880 to’ 
pemceshs Vane baat panel ie Sane spvesnep: _—, 1 6 F. & A. do Au BAR rt 
emphis, Tenn.— ool and pa ee 1867 to’68 to 1902 
ee et 1867, ’8, 9 6 J. & J. Memphis. | 1873 tol 
i OE Ee 1870 2g: & > + Sere re re tsa Nov., 1 
‘Mississippi River Railroad bonds............. ‘aie 6 dawn 4':°)*../ ptadeeedee (2 2 > IP See 
Endorsement Memphis & Little Reck RR..... 1857 7 J. & J. Charleston, 8. C. July, 1872 
Compromise bonds, coupon.................... 1877 6 J. & J.| N.Y.,H. Talmadge & Co. 
ilwaukee, Wis.—Re-adjustment bonds......... 1861 5 J. & D.\Mil.&N.Y., Morton B. & Co.| June 1, 1891 
General city bonds...................0..-cceee. 1871 7 J. & J. do do Jan. 1,1 
do OE 2 RR ee.’ Te 1876 7 J. & D. do do June 1, 1896 
Water bonds, coupon..........................-. 1872 7 J. & J. do do Jan. 1,1 
do SS RS : 1872 7 J. & J. do do ‘Jan. 1,1 
Minneapolis, Minn.—City bonds................ iy tl J. & D.|New York, Nat. Park Bank.| Dec. 2, 1892 
Ss cick chnbcindesewtiWbacssuddsieneneue Re 8 F. & A. do do Feb. 2, 1894 
alba ie OS A TRS RS ~ M. & N. do do 1, 1905 
II 6 cnc coneceiddea wesdonecccceced PRY 10 Various do do 1881 to 1885 
RE EIT «= RN Bm ee wes J. & J. do do 1886 to 1900 
ee <2 he ied indbiehenienented na 7 J. & J. do do July,’91-’96-1902 
Se Nek eal etilein det redantig tiled ‘e ~ F. & A. do do Feb. 1, 1891 &’9 
RE © Ses «5 RT Rgit 7 M. & N. do do Nov. 1, 1901 
Mobile—Funding bonds .....................2-.-- 1881 3to5 J. & J; __....--- see Jan. 1, 1906 
Nashville, Tenn.—Various city bonds........... 1870 to’80 6 Various; New York and Nashville. 1879 to 99 
Newark—Bonds, city purposes (s. fund of 1859) aR i 6&7 arious|. Newark, City Treasury. 883 to "93 
War bonds, floating debt, &c. (s. fund of 1864) Gan 6&7 |Various do do 883 to 91 
Public school bonds. .................-....----- 5 ale 7 IA. & O. do do April, 1888, to’ 91 
Clintun Hill bonds, coup. & reg. (s. fd.3 p.c.). 1875 7 J. & J.|/Newark, Mech. Nat. Bank. July 1, 189 
Corporate bonds, coup. or reg.(act Apr. 21,’76)| 1878-80 GRO THON. ~~ sccacackas 1908 & 1910 
Sewer and improvement bonds (local liens). .| 1871-79 7 M. & S.|Newark, Mech. Nat. Bank.| 1886, 93 & 1909 





























funds, $1,164,682. Population in 1880, 116,673, against 85,000 in 
— Assessed valuations and tax rate per $1,000 have been: 
e 


ars. Real Estate. Personal Prop. Tax Rate. 
SEK bli diitin Jbbwdicinetnicagta $54,601,206 $5,940,296 $25 40 
inbttiendnsiiiike puna 54,505,470 5,790,119 23 60 
i iduihinnchncepimcawecen 54,993,918 5,340,860 28 00 
atndhs<scseatumdienman 54,122,875 5,343,815 28 00 





—(V. 28, p. 173, 199, 352, 454; V. 29, p. 120, 357; V. 32, p. 183.) 


Lawrence, Mass.—Total debt, $1,790,700, of which $20,000 are 7 per 
cents. Sinking fund, b engg oe Tax valuation, 1879, $23,088,897; tax 
rate, $16 40. Population, 39,068 in 1880; 28,921 in 1870. 


Lewiston, Me.—Total debt, $1,096,100; sinking fund, $90,410. The 
railroad bonds were issued to build the Lewiston & Auburn Railroad, 
which is owned by the cities of those names. Assessed valuation, 1877, 
ry Cymer i rate, 20 mills on the $1. Population, 19,076 in 1880; 

. n , 


Louisville.—The funded debt, Jan. 1, 1881, exclusive of loans a 
by railroads, was $8,812,000, against $8,072,000 Jan. 1, 1880. The sink- 
ing funds on Jan, 1, 1881, amounted to $4,783,922. Population by cen- 
sus of 1870 was 100,750, against 126,556 in 1880. The following 
figures give the assessed property valuation: 1875, $75,536,812; 1876, 

(1,849,772; 1877, $68,522,947; 1878, $63,194,487; 1879, $64,018,242; 
1880, $66,209,440. 

Lowell, Mass.—All the notes held by savings banks. 
ing fund, $215,000; other sinking funds, $226,725. Population, 59,340 
in 1880; 40,928 in 1870. Assessed valuations (about 80 per cent of 
true value), tax rate per $1,000, &e., have been: 


Water loan sink- 


Years. Real estate. P’sonal Prop. Tax Rate. Debt. 8. fund, &e. 
1877. ----- $27,072,779 $12,334,953 $1430 $2,331,000 $147,951 
1878...... 27,112,747 12,951,379 1370 =. 2,311,000 184,206 
a 27,440,570 12,164,430 1340 = =2.281,500 240,000 


Jynn, Mass.—Total debt, January 1, 1880, $2,147,487. Assets, $455,- 
633. Population, 38,376 in 1880; 28,233 in 1870. oe. 
Manchester, N. H.—Total debt, $929,000; assets, $83,367. Assessed 


valuations (about 70 per cen : c spe cc. 
have been: ( : per cent of true value), tax rate per $1,000, &C., 





Years. Real Estate. Personal Prop. Tax Rate. Total Debt. Sink.Fds,&4e 
1878 .. $9,657,690 $6,254,544 $17 40 $984,729 $26, 
1879... 9,777,744 7,705,706 15 00 973,007 37,347 
—Population, 32,473 in 1880; 23,536 in 1870. 


Memphis, Tenn.—The city has been in default for interest since Jan. 
1, 1873. The Legislature passed a bill, January, 1879, repealing the 
city’s charter, to enable it to avoid its debts. A Receiver for the city was 
appointed, but U. 8. Supreme Court held such action void. The compro- 
mise bonds were issued at 50 cents on the dollar. Asseased valuation of 
real estate, 1875, $19,329,600; raonal, about $6,500,000. Tax rate, 
$2 oer $100. Population in 1870, 40,230. (V. 28, p. 121, 146, 224, 579, 
657; V. 31, p. 306, 328; V. 32, p. 70, 183, 396.) 


Milwaukee, Wis.—The city cannot issue debt beyond 5 per cent of its 
average assessed value for five years. In 1880 valuation was $56,857,854, 
Sinking funds are provided for all the bonds. There is also abouts 
$47, scrip issued to settle old railroad bonds. Population, 115,702 
in 1880; 71,440in 1870. (¥V. 23, p. 622. 


Minneapolis, Minn.—Total debt, $1,101,000; tax valuation, 1879, 
about $24,000,000 : tax rate, 14°85 mills; bondsall coupon. Populaton, 
48,323 in 1580; 13,036 in 1870. 

Mobilz.—The valuation of property is about $13,000,000. Inter- 
est was in default from July, 1873. A settlement with bondholders 
ottered by act of March 9, 1875. In Feb., 1879, the Legislature re 
the charter of the city. In Oct., 1880, bondholders offered to take new 
25-year bonds, bearing 3 per cent for 5 years, 4 per cent for 15 years, 
and 5 per cent for 5 years. Population, 29,166 in 1880; 32,034 in 1870. 
(V. 29, p. 278, 374; V. 31, p. 328.) 

Nashville, Tenn.—At the close of the fiscal year, September 30, 1880, 
there were $184,800 of past<lue coupons, judgments, overdrafts, &ec. 
Assessed valuation of all property in 1880 was $10,187,000 real wrt | 
and $2,491,55C personal; tax rate, $20 per $1,000. Population, 43, 
in 1880; 25,865 in 1870, 

Newark.—The bonds in the first line in the table are payable out of the 
sinking fund of 1859, which amounts te $106,407 ; those in second line 
out of sinking fund of 1864, $1,366,089 ; es school bonds out of 
public. school fund, $290,463; Clinton Hill bonds by sinking funa 
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DESCRIPTION. Date of | Sizeor| Amount : oe Principal—Whea 
Bonds. par joutstanding. Rate { When Where payable and by ae. 
For explanations see notes on first page of tables. | Value. * payable whom. 
Newark—( Continued )— 
Aqueduct Board bonds.....................-..- ead $1,000 7 Various|Newark, Mech. Nat. Bank.; 1879 & 1892 
Tax arrearage bonds. ...................-.--e.- 1876-77 ae 7 F. & A. do do 1886-’87 
, Mass. “Wested Dt incnninammeneeie 1861-74 iat 6 A. & O. City Treasury. 1880 to 1889 
improvement lamaddthithttipininitannegkgndatis 187 10,000 6 A. & QO. do 1891 to 1910 
ee os ce atehinneeuhe an 1,000 5 OS ees eee 1879 to 1884 
Sihtsd cal ddidntkhenadhndeséeneennii 876 1,000 5 A. & O. ellieuments 1900 to 1904 
Stilts adel hie neat anidis bigmaiatingateeill 1867 to’76| 1,000 6 A. & O. benneations 1885 to 1909 
REESE ASE PE ce EEE ee I 1872-74 | 1,000 ff A. & O. cianieciieiiiinn 1883 tol 
aisles beta os beketeinadines 1871 1,000 7 A. & O. City Treasury Oct. 1, °914&1901 
RS RO ae, 1861 1,000 6 J. & J. do July 1, 1881 
payable yearly) 1867 1,000 6 A. & O. do Oct. 1, ’79 to ’86 
FAA A SAOTRY SEE SE 1877 1,000 5 J. & J. do July 2, 1887-97 
ome sendenaanotd 1852 1,000 6 J. & J. New Orleans. 3 fi 1, 1892 
iddediinidiiniedednentibnbeeseee 1854-55 1,000 6 Various do 1874-5 & 1894 
seta detintimammairgeeteibs 1869 eg 5 J. & J. de an. 1, 1899 
aie etnaniiie 1869 panne 7 M. & 8. do March 1, 1894 
a 1870 noes 7 J. & D. do June 1, 1896 
dineslst candid 57, °67,’70 noe 8 Various do 1887 to 1897 
eatiuitd 187 nih 73 iJ. & D. do -» 18801 
hidins ts adinaeieuainel 1871 1,000 73 |F. & A. do Aug. 1, aan 
ries)} 1872 1,000 7g.) Q—J. New Yerk or London. J aly 1, 1922 
sieiaie 1871 | Various.) 10 A. & O. New Orleans. April 1, 1881 
,000,000)| nahe caine Poe ET, Se e  Oe ee Ree ee 
i ashiis ntpinctangll 1864 to 75) 1,000&c 5, 6& 619/ Various} a Treasury. 1879 to 1895 
pebibedboe 1875 1,000 5&6 J. & J. Boston, omm’nwealth Bk.} J 1, 1905-’ 
ethereal ahanetiied 187 00 &e. 6&7 |M. & N. =) ; ov. 1,1 
Riaateitlntiaiisel sitet inn menial 1846 to ’69| 100 &o 5&6 —F. S 1883 & 1#90 
Serer eeeesesewe 186 00 al 6 —F. © Aug. ie 18 
Sebkutinaendn 1870 to’79| 500 &c- 5,6&7)| QO—F. a Aug. 1,1 
eeliieiemaginibsidanenill 1871 to’79| 500 &c 5,6&7\M. & N. Novy.1,1900-1 
niceidiabeiiuaeaiied to’74| 100 &c 6 —F. a. 1907 to 1917 
sciiataiaieemnanlal 1866 to’70/ 100 &c 6 —F. 8 1907 to 1911 
only due ’98)|1857 to’59} 100 &e 6 '—F. He 1887. & 1898 
aa hiausgesdeivoqeinatwnsl 1879 5 5 . & N, ES 1884 
See aati 1856 | 100 &e 3 —F. 25 July 1, 1898 
seeseeed 1858 to’71) 100 &e 6 —F. Ag 1887 & 1895 
iiciintintimenbeneewehdenrenuadéd 187 &e. 6g.,5,6,7 |M. & N. a Nov.1,1901 to’11 
Ta eaieeuiiad 1865 & ’68] 100 &c. 6&7 |M.& N. es 1894 & 1897 
AOL ECG 1869 | 100 &c. 7 M. & N. ~3 1888 
(part red’mable after ’96) 1876 00 &c. 5&6¢.i|M. & N. 2. ’°89,’92,"96& 1926 
fabkesoutinesdiuminenneint 1870-73 | 500 &c. 7. |M.& Nj} Pe i889 & 1892 
edebueesensitedseocouscet 1869-’70 | 100 &c. 6&7 |M&N. KS 1 
ehudhinthehnsiedebeune 1869-’70 | 100 6 M. & N. Z 1899 
i eeinen ahbeieateataneed 1870-73 | 100 &e. 6 M. & N. a 7 1884 
ESI PS RI 1870 &c. 7 M. & N. sf 1890 
red.after July,’96)} 1869-79 | 500 &e. 5&6 |M.& N. o2 1905,.1926& 1928 
Sa eae eRe 1869-70 | 100 &c. 7 IM. & N. hs 1884 to’8s 
4 TREAT RE TTA ATEN 187477 | 100 &c 5&6 IM. & N. Ee 1882, & 1888 
PRES 1871 100 &c 7 M. & N. 2 1881 to’82 
itn se-atin 1871 | 500 &€ 7 (|M.&N. So 1890 
bonds....| 187479 | 500 &e¢ 5 M. & N. BS Nov.1, Paty to ’84 
ERE TELE ITE. 187478 | 500 & | 5 M. & N. os Nov.1,1881 to’84 
annaanead 1871-78 | 500 &¢ 5,6,7&6g|M. & N.| f Zi & }| _1901-1904 
ellie tintanaen musicale 187 500 &c. 6 M. & = = By Nov. 1, 1891 
iiebwesaeced 1871 | 500 & 6 (\|M.&N. 5 a Nov. 1, 1891 
ticiehiciainineniieniaibettl 1871-"/9 | 500 &e 5,6& 7|M. & N. 3 val Nov. 1, 1891 
* Ree A ee AE 1872 500 &¢e 6 M. & N. 3 Nov.1, 1882 &’85 
AS A AAO LOBEL 1874 | 500 & 6&7 |Various! Py. 1894 to 
96) 1876 | 500 &c 5&6 |M.&N bs oes May,’97,1916~2 
.--| 1873-79 | 500 & 5&6 iM. & N mg 1903 
a ey 1874 5 5&6 iM. &N. & 4 Nov. 1, 1890 
esate naiheedaen sa 18 500 &o 5 M. & N. = 881 
bonds|1878 & ’79| 500 &e 5 M.& N 5 Nov.1. 1884 
RT ey ER RT 862 to’G8| 100 &e 6 M. & N. 8 5 1881 to’92 
miesteanikedeube 1871 00 &¢ 7 M. & N. S 1884 to’88 
imtitisnntvn 1872 9 | 500 &e 5&6 iM &N. bes 1894 to ’98 
alii dhihideatinipinciabadibteds 1864 100 &c 6 M. & N. ' 54 1883 to’90 
séowsvates 864 100 &e 6 M. & N. my 881 
alahiatiece 1865 | 100 & 7 (IM. &N. $2 1895 to’97 
pmoaded 1865 100 &c 7 M. & N. og 891 
ltiieihicemeceill 1864 to’72| 100 &e 6 |M&N yA 1882 
ERS LO A 1868 to’72| 100 &e 6 {(M.&N. ag 1887 
pearndiediwenniontacssdes 1873 | 100 & 6&7 |M. & N. ea 1903 
jiimeSeddtuntetnaboseadhs 1875 100 &c 6 M. & N. fx 5 1910 
Repairs to buildings stock..................... 870 100 6 M. & N. 2 1884 to’88 
Consolidated stoc , gold, RES SEE 1871 to’72) 500 & 6 g. | Various 42 1896 to 1901 
Accumulated debt bonds....................... 869 to’70| 100 &e 7 M. & N. S 1884 to’88 
WN. Y. and Woctaheuter Co. improvement bonds 1870 | 100 &e 6 M. & N. 189 
ae ecaasaamnend 1874 | 100 & 7 IJ. & D. = 1896 
For State sinking fund deficiency ....... er 1874 100 &o 7 M. & N.| | § : 1881 to’86 
$98, aes tax ay nny $509, 530; corporate bends, $106,617. Realand | in 1870, 191,418; in 1880, 216,359. (V¥.30, p. 466,494,651; V. 31, 
Pore wed S27 175: tax, 819 Sos Isr, 87. G08.019" tar B50 G0" Lose, | Parone 
v's aX, $- Newton, Mass.—Total debt, January 1, 1880, $1,282,778; sinking fund 
re 40,700; tax rate, $20 90. Population in 1870, 105,059, against $70,408. Tax valuation, 1879, $2: 787.3 352; an $13 40 per $1,000. 
$6,983 in 1880. Popuiation, 16,994 in 1880; 12,825 in 1 
New Bedford, Mass.—Population, 27,268 in 1880; 21 320 in 1870. New York City.—The total debt of te “York, January 1, 1880, was 
valuations (true value), rate of tax, &ce., have been —— me a — en —— os sinking funds, $33, ey The follow- 
Tru ng statement shows the de of fun ebt an e amoun © 
Years. Real Estate oe mene Oo des Debt, Fi ——_ city sinking fund at the —. named : 
1877. ... $12,609,200 $13.2 24 4.097 $18 60 ” $1, 178,000 $102,600; Description. 1, 1879. Jan. 1, 1880. Jan. 1, 1881. 
1878.... 12,808,700 13,137, ‘O11 16 00 ,148, ‘000 103,100 | Funded debt........... g126,126°515 $123, 145, 333 $123, 176, 919 
1879.... 12,898,300 12, 874, 418 16 40 1, 123,000 104, 100 | Sinking fund........... 32,143,787 33 021,985 32,993,024 
New Haven, Conn.—Sinking fund on City Hall loan, $57,740; munici- t ‘ 0, 5 
pil bond fund, $18,277. ‘The city made a special loan of $73,000 to the | assessinent bonds... °13;481,500 eg 362100 10:388/108 
aven rby road, an aran 000 of its secon 05: 966 44 
bonds. Population, 1870, 50,840; in 1880, 62,861. Assessed | *°Venue bonds ........ wtchtina ca _— 5,524,2 
valuations (about 80 per cent of true value), tax rate, &c., have been: CO a eee $113,418,603 $109,425,414  $106,066,240 
| ee Rate of Tax Total _ Sink The population of New York, by the United States census, in 1870 was 
ine eos l7e4e, a. , See See, ene | een: S31 and 1,209,561 in 1880. Since Jan. 1, 1861, the valuation, rate 
876.. = 4a 404 $13, 41, 104 10 mills $965,513 = $57,904 | oF taxation, and net funded debt at end of year, have been as follows: 
1877.. 509,639 12,678,617 9% “ 950,137 147,418 '—Rate Tax p. 
1878.. 33 426 943 11, ,606, 420 9 vai 894,000 142,196 $1,000— Net Debt.* 
1879.. "Not. yet ascertained. +) os 874,000 156,450 te. Ci ec. 31. 
New Orleans.—A decision of Louisiana Supreme Court, Dec., 1878, held $1 $3 62 $16 36 $20,087,301 
inva'id pd jou tax provisions for consolidated bonds. The assessed 6 2494 973,597 
valuation ithe ete perty for 1878 was $111,123,695, real and personal. State 270 19 80 73,373,552 
tax, 14% mi city tax, 15 milis; total tax, 29 lg. A scheme for settling 17 88,369,386 
the debt by a bond premium 4: drawin t van is in practice, and drawings 5 20 23 81 95,582,153 
take = Jan 1, pee and October 15. On Dec. | 1873 541 19 59 106,363,471 
aes 1880, the total bonded debt we "$15.30 309,998; and total bonded . 695 2105 # 114,979,970 
a floati ing debt, $17,736,508. The Soe e meted taxes for 1878 and ——29 116,773,721 
ee years were 628 “47, and for 1879-80, 9,937. An act}before 28 00 . 119,811,310 
Legislature A aL 1880, provided that the entire adjustment -of | 1 26 50 117,741,060 
the city debt should be co tted toa board of liquidation, to which 25.50 13,418, 
shouki be Srnnsterved all the assets of the city not used for purposes of 25 80 109,425,414 
Speemment se be —~ first for the payment of interest, and, should any 25 30 106,066, 
excess remain, for the extinguishment of the bonded debt. Population towns included 
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DESCRIPTION. Date ot | Sizeor| Amount ah oon Principal—When 
— Bonds. we joutstanding. Rate When Where hareble and by 
For explanations see notes on first page of tables. alue. * | Pay’ble| Whom. 
New York—( Continued )— 
eae oa... | 1896 |s00%e] Goovooo| “S's. Iwan. | 1908-1928 
Consolidated stock, gold........... areinasvsees c.| 6,900, . 1M. ; 
Consolidated ae albania iabtet ai 500 | 2,800, a” Iw & Nf See preceding page. 1910 
Bonds for bridge over Harlem River.......... eéee 500 55, 5 M. & N. Nov., 1891. 

| Norfolk, Va.—Registered stock.... ........-.... 100 837,562 6 J. & J.|Norfolk, Treasurer’s Office. 1881 to’ 

. Coupon bonds ($20, 000 6sare J. & J.)........- 1870-74 100 417,000} 6&8 |M.& 8. do do "90-94 ~’99, 1900 
Coupon bonds of 1881 (exempt) .............. 1831 shes 325,¢ 5 J. & J. do do 1911 
Trust & paving, coup. (pav’g, $189,300, J.&J.)} 1872-73 100 415,5 ~ A. & O. do do Apl.,’92; July, '93 
Coupon bds, water (a mort. on water works.) . 1871 100 00,¢ 8 M. & N.| New York, Park N. Bank. May, 1 

Norwich, 0 Conn.—City bonds.................--.- 1868 1,000 125,000 7 A. & O.|Thames N.Bk; Bost.,Bk.Rep| Oct. 1, 1893 
ST Mink ct nccacatebechs dence cedeneso abe 1877 1,000 160,¢ 5 A. & O. Norwich. egy 1, 1907 
Water loan ($50,000 1890, $250,000, 1898)...} °68,’78,’80} 1,000 300, 5,6 & 7 | Various do 189 ,1908 £1910 
SP canies cenbucceqeticenesgpheceonn 1875 1,000 164,¢ 7 J. & J. do Jan. 1, 1905 
Sinking fund Ri cednendndae pwendse dys obece 1878 1,000 50,¢ 5 A. & O. do April 1. 1908 

Paterson, N. .J.—School bonds........ .... .... -| 1858-73 500 118, 7 J. & D.| City Hall, by Treasurer. Dec., 1879-1904 
Funded debt bonds...............c.+ccsseeessee 1862~71 | 500 135, 7 ‘(|J. & D. do do , 1879-1900 
Improvement bonds................-....----- 1869-’79 500 28,000 7 J. & D. do do , 1879-1886 
Sewer b’ds ($125,000 are M.& 8S. & $16,000 58) 1869-79 500 369,000 7 J. & D. do do 82-1 
War bounty (re ci en OR te ARTIC 1863-’65 500 399,500 7 J. &D. de do Dec., 1879-1900 
— PTE” ccsntccnvencsqartagdecssouwt 1877 100 &c. 100, 6 J. & D.| do do June, 1 

ace end canadian emia | 1877-72 500 110, 6 Various do de 1901-1904 
Philadelphia Bonds end to consolidation .... mite 50 &c.| 5,284,989] 5&6 jJ. & J.|Phila., Far. & Mech. N. B’F 1879 to’85 
Bonds for railroad stock subsidy subacript’us 1855 50 &c.| 1,725,000 6 J. & J. do do 
do for water Works........ ......s.--ss-e0- 1855 to’71} 50 &c. ,500,000 6 J. & J. do do 1879 to 1903 
SD <. TP A dice cadcconcces consspoccesses 1859 to’70| 50 &c.| 4,853,500 6 J. & J. do do 
do for park and Centennial................ 1868 to’70} 50 &c.} 8,701,600 6 J. & J. do do 
Bonds for war and bounty purposes.......... 1862 te 65} 50 &c.} 11,650,000 6 J. & J. do de 1879 to 1905 
do munieipal, school, sewey, &c........... 1860 to’70} 50 &c.} 15,909,750 6 J. & J. do do 
Guaranteed debt, gas loans................-..-- enns 50 &c.} 5,999,400 6 J. & J. do do 1883 to 1 
Four per cent loan (“ PP Oe OD ccccccceccocs 1879 25 &c.| 8,806,810 4 cae do do 1880 to 1904 

Peoria, Ilis.—School loan........ ........-.--.6-- ‘ie B ween 74,500 7 Various |N. Y., Amer. Exch. Nat. Bk.| 1879 to 1890 
Water loan ($50,000 GOON PORED. oc ccccscccccess pea ‘sedis 50,000 10 M. & N. do do May 15, 1881 
Wa » > Tecan ce hdeuliah eeadiosanesinn ini eats 195,000 7 J. & D. do do June 1, 1888 

Cee TT Ee TTT TT TTT TTTTTrTTe eoce ees 205, 70¢-2i6 Various do do 1889-1891 
Bounty loan Ng oe | pe agaue. each year) .... inne csde 2, 0 M. & 8./N. Y., Mercantile Nat. Bk.|Mch.1,1882'& ’83 
Peoria & Rock Island Railroad................ enh 00, 7 ~ & J. ew York. 1,1 

Pitisburg—Water exten. loan (coup. or reg.). ... 1868 to’74|_ .... ,482,425 7 A. & O. Pittsburg, Treasurer. 1893 to ’98 

a debt and other municipal bonds...... 1845 to’72;_ .... 1,641,000; 6&7 |Various) Pittsburg, shila. & N.Y.) 1879 to 1912 
ae af mney railroad bonds (coup. and reg.).. 1863 nahh 2,179,469; 4&5 ‘J. & J.'New York, B’k of America. 1913 

s impr. Penn. av., &c. (local assessment).|1871 to’73| .... 5,127,700 7 Various Philadelphia. 1883 to’86 
Bonde. for overdue interest (temporary loan). 1879 dined ,405,00 athe aie Mi. ks benee. «2. 2. je 

Portiand, Me.—Loan to Atl. & St. Lawrence RR.) ’68,’69,’70;} 1,000 787,000 6 M. & N.| Boston, Blackstone N. B’k. | Nov.,1886,’87,’88 

Loan to Portland & Rochester Railroad. ..... 1867 to’69/ 500 &c. 700,00 6 J. & J. do do July, 1887 
do do "do noel 1872 PSS is 50,00 6 J. & J. do do a 1, 1897 
do Portland & Ogdensburg.... .......... 1872 nae 1,350,000 6 M. & 8. do do Sept. 1, 1907] 
Municipal—proper 3,000 are_5s due ’83)..| 1859-79 | 500 &c.} 1,614,600} 5&6 jim’nthly| Boston and Portland. 1879 to 
Building loan bonds..........-......-.--------- 1867 1,000 25,000 6 J. & D. do June 1, 1887 
we, R.I.—Bonda for public improvem’ts| 1855 [|1000&c. 600,00 6 |M. & 8. Providence. Sept., 1885 
Reerniting and bounty bonds.................. 1863 |1000&c. 300,00 5 J. & J. do Jan., 1893 
ahs > loan bonds, gold, —— SP EIA ED 1872 |1000&¢c.} 2,347,000; 5&62.\J. & J. po, Prov. and London. Jan., 1900 
do registered...........- 1874 |1000&e.} 1,653,000|5&6¢. |J. & J.\N. Y., N.City Bank,&Prov.| Jan., 1900 
do yer erern 1876 |1000&c.; 1,500,00 5 g.iJ. & J. _- do July 1, 1906 
City Hall & sewer loan b’ds, sterling, cp. orreg 1875 £100 1,397.250 5 g. iJ. & J.jLondon, aaa po Rose & Co} July 1, 1895 
do Ben 8 BUTI. ccs cndo<<esseee 1879 {|1000&c.) 600, 04 444 |J. & D. Providence. June 1, 1899 
Public improvement loan, registered .......... 1879 —— 596,06 5 ste < y July 1,’°99 & 1900 
Prov. & Springfield RR. bonds, ” -esaaumegmei 1872 1, 500,¢ 7 J. & J. do 1892 
ane Sreenee” platehes GOTEREOREOS... 2. oc 0c cseee- 1877 1,000 560,¢ 5 M. & 8. Treasury. Sept. 1, 1880-84 
do oupon......| 1879 1,000 280, 444 |M.&N.| Boston and Providence. ay 1. 1885-86 
New oi Tigh School Building certificates Kecenens 1877 @°7TO) ccc 126,435 4%, /Various do do 1881-89 

Richmond, Va.—Bonds, reg.,($118, yo odes eicndea 3,263,545 6 J. & J.| Richmond, Treasurer. J.& J.,1880-1912 

Beate, reg. and coup. ($216, 000 are coup.).. én abe a 8 J. & J do do 1886&1904-1909 
EES IR ITs SEER INT SE AI IOC GA AE RE RN oon ites one LAGE SEE APMIS A LMR 

Rochester, N.Y.—To Genesee —_ Railroad . sous ! 1,000 0,006 7 J. & J.\N. Y.. Metropolitan N. Bk.} 1881 to 1903 
To Roch. & State L. and R. N. & P. Railroads. Lend 1000&c.| 750,00 7 F. & A.| N. Y., Union Trust Co. 

For various city improvements Ldidngvidhtiewenk esas Various 938,686} 6&7 |Various 4 a Ne and Rochester. 1880 to 1908 
Water works loan, coupon and registered..... ates 1000&c.; 3,182,00 7 J. & J. .» Union Trust Co. Jan. 1, 1903 
SE is dn ccwdbtéckbcaduescorsetiiuakes 1875 Oy 410,000 anne Fare do 1905 

Rockland, Me.—City bonds ...............-...... heo-F 100 &e. 192,650 | 4, 5 & 6 |Semi-an City Treasu 1880 to 1897 

Railroac. loan ($20,000 payable yearly)...... 13869 100 &c. 00,0¢ 6 J. & J.\Bost., Hide & Lea her Bk.| 1880 to 1899 
Ea. P+) dubktdechwaneanne Sebiencdedehadaenie 1871 | 100 &c. 50, 0¢ 6 F & A. Bath, Me., First Nat. Bank. 
RE ESPN RS: SRE eS aD 8 Sa n e a r ne 1872 100 &c 205,000 6 M. & 8. Rockland, Treasurer. 1892 

&l. Joseph. Mo.—Bonds to St: Jo. & Den City RR.| 1860 to’69 431,500; 6&7 jVarious|N. Y., Nat. B’k Commerce. 1880 to’89 
Bonds t« Missouri Valley Railroad............ 500 150,000 7 M. & N. do do Nov., 1889 
Bonds fc r various purposes................-..-. 1858 to’69} 100 &c. 299,400; 10 & 6 | Various|St. Joseph and New York. 1878 to’39 
rh ists atin ne tendin s die waiekdamein dees 1871 00 500,000 10 . & J.IN. Y., Nat. B’k Commerce. 1891 

New con promise bonds (60 per cent) ‘iii aan 1879 5 &e. (?) 4&5 | April. | St. J oseph, City Treasury. 1899 

&t, Lounis—Renewal and floating debt bonds. .-.|1846 to’71/Various| 1,922,000 6 Various'N. Y., Nat. Bank Republic} 1880 to’91 
Real estate, puildings and general purposes.. 1840 to ’68) Various 1,148,006 6 Various do do 
Street improvement bonds Rack nthe-o dammandemies 1855 to ’57| Various 70,000 6 Various do do 1882 & ’87 
Water work bonds (Old)... .........ccccccccccce 1856 to ’58| Various 336,006 6 Various do do 1880 to’83 
Tower Grove Park bonds (gold). .........!..... 1868 1,000 346,00¢ 6 g. A. do do Aug., 18 

tc Lie dian ansevevaguecnntnunnenbl 1855 to ’69} 1,000 385,000 6 Various do do 18 5 
Harbor and wharf bonds........ .............. 1852 to ’68) Various 306,000 6 Various do do 1880 to’88 
New water work bonds (gold).................. 1867 to ’70; 1,000 3,950,000 6g. \|J. & D. ea York and St. Louis. |June, 1887,to 90 

CET ape ot Oe 1,000 1,250,000 6 ¢. |A. & O.IN. Y., Nat. B’k Commerce.’ April 1, 1892 

Personal taxes uncollected Dec. 22, 1879, amounted to ..... $11,475,380| Years. Real Estate. gory Tax Rate, 

Uncollected taxes on real erates Nov. 30, "187 9,amounted to 13,744,883 | 1875. ........... ........- ee $565,849,095 $9,434,873 $21 50 

Uncollected assessments Nov. 1 1879, amounted to ........ 9,437,891 | 1876....... pik 2h caleba 585,408,705 10,004,673 

SSRIS a RR NT es $34,658,155 | 1877.....-.. peteeeeeeeereees 593,313,532 9,755,000 22 50 

Tho reduction between the amount of taxation of the years 1874 and | 1878.....-...-----+-+-----++- 577,548,328 9,439,769 + oe 

1879 is about $4,000,000. There was, however, no substantial reduc- | 1879---.---. ----+-+++-+-++ +++ mrtg oes preg tt 20 00 

tion in the expense of administering the City Government, as the reduc- TBS8O... 2.2... ee cree eee eee eee 529,169,38 4 ’ 363/385 

tion in State taxes is about equal to reduction in tax levy. (V. 31, p. 45, 1881........ -.+--+22e0-2----- 539, 805, 74 7,8 oaprer 

281, 445.) Sige bas, —— = real — 935, dese? Full city ager Sf 

paul O 83, 2; suburban pro ‘ t arm property 
Norfolk, Va.—The assessed valuations and tax rate per $1,000 have been: 10477. & tue rate of 1° De eg city property ia recommen see 
Years. Real Estate. Personalty, Tax Rate. | 1981. Population, 1870, 674,022, against 847,542 in 1880. (V. 27, p. 

a ee 3703893 480,763 $19 | 0295 V. 29, p. 435.) | 

 insns ckdabcbiadcnsnsadiited 8,775,416 1,497,130 19| Peoria, I.—Total debt, $686,500; tax valuation, 1876, $14,574,105. 
Norwich, Conn.—The assessed valuations, tax rate, &c., have been: _| Population, 31,780 in 1880; 22,849 in 1870. 

, Real _Personal Rate of Tax Total Sinkin Pittsburg.—Assessed valuation in 1879: Real ot tes , $92.8 tr 
Years. Estate. Property. per $1,000. Debt. Funds, &c. pereeees, “omen $2,612,268. Sinking funds, $4 ax 

Bs 62 Sacs aie $7,735,158 $5.13 ° 46 $11 $765,664 iaiiaahs 7°6 mills per $1. Population, 153,883 in teeo: 86,076 in 1 1si0. - 
17... .-008- 8,184, 3,273,074 8 | Se RS te! sane defauited April, 1877. (¥. 27, p. 68, 643; V. 28, p. 43, 302; V. 

LY - mn | Fae ort He tt 3057080 4 a 1,863 erty 29, p. 383; V. 31, p. 123.) 

pre Shed Nae tel ' . Portland, Me.—The sinking fund and available assets March 31, 1880, 
Population, 21,145 in 1880; 16, 653 in 1870. were $335,594. The city - protected by nod & Cates mee Atlantic & St. 
Paterson, N. J.—Finances are apparently in a sound condition. Back | Lawrence, Portland & Rochester, and Portland ¢ wang See 

taxes due (including 1878) —e 7,786 January 1, 1879. The assessed Po ulation in 1879, 35,010, against 31,413 in 1870, or 26 1 in 1860. 

Valuations, tax rate per $1,000, &c., have been: opulation in 1880, 33, 835; 1870, 31 413. The assessed valuations, 
‘. Years. Real Estate. Personalty. Tax Rate. Debt. tax rate, &c., » have t been: i : Rate, of ice aol Sinking 
RR AR $15,850,857 $3,255,659 24 $1,286,500 crsona : - 

Seta 15,923,108 3,246,501 244 1,275,000 | , Yea Estate. 1nast a5 Fee tas ee 

1880. «=... 5. 16,398,608 3,544, S17 2M 1,259,500 1976-7... *19.087;200 et yet #2 i 00 NOT oO STT OBL 

oo I Digs UV 5* , ’ 

ois Paitedel aa. Pei funded debt, Jog the debi was 4 “2 ae 1879-80 .. 19,825,800 10,359,128 2500 5,235, 225,718 

ES ng debt, on Janua e debt was * railroad loans. 

004; floatin Ba a g1,2 554. a gee Jan. 1, 1881, including .." These do not include the sinking funds for -: . 

sinking fund, railro eee held, and $2.9. O42, 263 of taxes “due and| Provid lence, R. I.—The principal debt of wl has been ‘a 
gollectible,”" and $2, 805, 754 cash, were $26,8 819,446. In the follow- since 1872 fc for water works, sew new Ci es and Meaok Bereet 

ing table the assessed value of real estate is near its cash value: Improvement. The sinking fund for bonda , & in 1885, $553,171; 


















































































































xiv CITY SECURITIES. (Vou. XXXII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
| DESCRIPTION. Date of | Size or| Amount em ss Principal—When 
Bonds. Sa outstanding. Rate When | Where serene, and by Bes. 
For explanations see notes on first page of tables. alue. Pay’ble hom. 
Louis—( 
and 2 1871 to’73| $1,000 $681,000 6 g. |Various; New York or London. 1891 to’94 
or sterling............ 1873 1,000 1,074,000 6 g. |M. & N. do do Nov. 1, 1893 
gold, $and &...........-. 1875 1,000 707,000 6g. M.& N. do do May 1, 1895 
gold,$ and £, coupon...| 1874-’79 | 1,000 2,747,000 6g. \|JI. & J. do do 12894 & 1899 
| 2a. 1880 1,000 5 5 g. |J. & J. do do Jan. 1, 1900 
e.-s; Vaeuaeeseuaoes 1872 500 4 6 g. |J. & D.|N. Y., Nat. B’k Commerce.} Dec. 10, 1892 
assumed— 
ic ékeedssnpocsene 1853 to’55|} 1,000 7&6g. J. & J.\N. Y., Nat. Bk. Commerce. 1880 
PRs FETS Ee oe 1867 1,000 7 I. & J. do do July 1, 1887 
hi ahenonnaks nantogns dene kesws 1868 1,000 7 M. & S&S. do . do Sept. 1, 1888 
nemienntibhs saeaeewed 1872 1,000 6g. \J. & D. do do une, 1892 
Dimutsimtiidiebesboneadedcosesseostl 1873 to’76] 1,000 7&6. \J. & J. do do 1889 to 1896 
SE onsannédéssencttesde 18 1,000 6 g. |A. & O. do do April 1, 1905 
REED i, NE SS IE De 1875 1,000 6 g. M.& N. do do ay 1, 1895 
Pcduotaesnee ook Various. |Various 5,6&7 |M. & N.| N. Y., Kountze Brothers 1880 to’90 
Giecattanersibatnesnnpseokoude Various. | Various 7 M. & N. do do 1883 to’86 
ee i .--- |Various 8 Various do do 1889, ’90, ’96 
ney i Railroad........ 1868 | 500 &c. 6 J. & D. do do 1888 & ’98 
PA ER TI f 1870 1,000 6 J. & VD. do do 1900 
Bi» A ef 1873 1,000 7 shite do do 1903 
ehincetimbecamenenesecdh 1873 1,000 1 T iJ. & J. de - 1898 — 
hth ta ew adinhe eaaabbenawny ts 1879 1,000 1 6 A. & O. do } April 1, 1904 
hin NE EF 5 IO Te ROE Various. | 100 &c. 1 54&6 J. & J. Cit Treasury, 1880 to 1889 
Se ining Re Le I 2, 187 1,000 300,000 6 J. & J.| Boston, Merchants’ Bank. Jan. 1, 1891 
Ah ES IE EERE Tint ae e- 1868-9 | 100 &c. 500,000 6 A. & O. do do Apl. 1, 1883-1898 
ae LS ad RSE 2 STA ER 1878 1,000 398,500 5 J. & J. do do July 1, 1904 
of BESS. coupon (gold).. 1858 00 &c. 542,000 6g. \J. & J. San Francisco. Jan. 1, 1888 
TS catumbin saeede 863 to’64| 500 &c. 435,500 7g. |A. & O. do Oct. 1, 1883 
coupon (gold)...... 186 00 &c. 377,000 7g.(J. & J. do July 1, 1894 
oO peers 1865 | 500 &c. 250,000 7g. \M.& N. de ay l, 
do eee 1866 to ’67| 500 &c. 197,000 7g. \A. & O. do April 1, 1881 
do eee 1867 00 &c. 246,000 72. \A. & O. do Oct. 1, 1887 
At PTE AO LAA 1870 to’72| 500 &e. 385,000 7 g.iJ. & D. do June 11,1882 to ’90 
A ERE SE ot SES TSE TEE NE RES 1874 00 &e. 200,000 6g.\J & J. do J 1, 1894 
ednsantandomeiil 1872 to’75| 500 &e. 475,000 6g. J. & J. do 1897 & 1904 
a IID a Ee OAT, SE, SOO 1871 to’73| 500 &e. 210,000 6 gz. \M. & N. do 1} Nov. 1, 1891 
Rca) iach chandehednwie 1874 /| 500 &e. 150,000 72. \J. & J. do July 1, 1894 
tie ha IO OS eA SE IRF 1875 to’76) 500 &e. 750,000 6 g. nate do 1899 
St. (Act March 4, 1876).... Re aioe 915,000 7g.\3. & J. do 1896 
Savannah, Ga.—New compromise bonds........ 1879 100 &¢e 3,000,000 5 Q—F. | New York and Savannah. Feb. 1, 1909 
Somervilie, Mass.—City debt...................-: 1870 to’79| Large 10,000 7 A. & O.|/Boston, Nat. Security Bank; April 1, 1879 
PE titicineccmemesaseaneonese SEeeCaSConenee ---- |Various 461,000 61g j|A. & O. do do April, 1879 to ’84 
ST ST ec Gil hde acs deaceamethnoes eaeue ae Large. 165,000 64 WJ. & J. do do July 1, 1880to’84 
Dhl. iid enninbeughbuureunehenes ends ade --.. |Various. 115, 6 Variou do do Oct.’81-4 wJuly,’85 
SR i I EE p> ee inden Large. 140,854 514g |Various de do July, ’84, "ADI., 95 
I si di iietin an en ain tela eked diat hahaa heme kine eee 11000&C. 200,000 5 Various do do Apl., ‘95, July, 96 
Park & wat’r ($170,000 A.&0.; $155,000 J.&J.) as Large. 325,000 64. |Various do do 1881 1884 
8 ET i ERE Et AE Be ‘nthe Large. 320,000 |549, 6,619| Various do do 1880 to 1906 
ooene field, Mass.—City notes. .................- ot Large. 222,000 | 41,6 arious City Treasury. 1879 to 1884 
nin dees beaiwasnacnennpeeuasnanonde ieee 1,000 211,000 6 Various| Boston, First National B’k. a ek 
Water loan ($200,000 are 6 per cents) ........ ide 1,000 1,200,000; 6&7 A. & O = do Apl. 1,’94, to 1905 
ii ini a i a EC I sae) 1 ae 280,000; 7 |A. & O. do Apl. 1, 1879-1893 
oledo, O. or eral fund city bonds, coup...... 1266 to’79)_ —...... 1,160,650 | 6,7 & 8 Various) N, Y., ~~ & Trad. N. Bk. 1881 to’94 
~ Toledo & Woodville Railroad. coupon......... 1870 nee 432,000 73 M.&N. do do ay, 1 
Water works ($3,000 only 6s)................. °73,"74&79|  .... 1,000,000 |K6&8 (Various do do 1893, 794 & ‘99 
Short bonds, chargeable on special assessm’ts|1874 to’8 oom 505,521} 7&8 {Various do do 1879 to’81 
orcester, Mass.—City debt, $3 . and regist’d.|1861-’2-’71| Large 45, 5&6 J. & D. City Treasury. 1880-1885 
City debt, ($250, ys big ,000 coupon). 1871 500 &¢ 800,000 6 A. & O.'C.Treas.& Bost. Mchts.’ Bk.| A 1, 1892 
do reg. ( oe rar $300, 000 A.&O.) 1872 | 500 & 500,000 5 Various do do 1887-89 & 1905 
do Se PEE A AIS te 1880 | 500 &e 500,000 4 .- & O. do do April 1, 1905 
Sewer loan ( 2 000 are J.& D., balance J.&J.)|1870 to ’79| Various 311,900; 5&6 (|Various do do 1880 to1899 
Water loan ( 05, 400 reg., $80, 000 coup.)....|1870 to ’76) 500 &c 385 ,400 5&6 arious do do 1880 to 1906 












































ery of 1885, $593,204; 1893, $221,694; 1895, $212,007 : 
rani 3,825. Population, 1870, 68, 901; 1880, 104, 760. The laws 
of. te hy Ielead now limit the debts of towns to 3 per ct. of their assessed 
valuation. Assessed valuations (true value), tax rate, &c., have been: 


Real Personal Tax Vo Total ‘Assets i in Sink. 
— Estate. Property. $1,000 Debt. Funds, &e. 
1 <o. 789, 800 $32,085,000 er 50 $10,294,446 $1, 195,253 
187s. 6,341,100 30,699,400 10,590,550 yn 
1879.. 58. 816, 160 (28,765,600 i4 00 10, 475,550 1,237,008 
1880. 88,012,100 27 ‘908, 900 1350 10, 112 ‘688 


ha 1,256,989 
State valuation, $168, 547,726; city, $115,581, 200. (V. 28, p. 578.) 

Rochester.—Total debt, $5,966,410. The bonds of Genesee Valley 
Railroad loan, $168,000, are prov rided for by net receipts from a lease of 
said road to Erie Railway. — valuation (60 per cent of true 
value), rate.of tax, &c., have been 


Rate of x 
a Personal per $1, Tot “ 
Years Esta Property. in old Wards. Deb 
1876 .... $53, 661 “475 $1,958,900 18°75 5, 594. 686 
1877 .. 48,196,97 5 2,003,800 20°21 5,549,186 
1878 42,658,350 1 "706, 300 19°64 5,471,686 
1879. 37,717,175 940 21°79533 5,446,186 


Kh: 1 584, 
—Popuiation, 87,057 in 1880; 62,386 in 1870. 


Richmond, Va.—Real estate assessed, 1880, $28, 348,283; personal, 
ly 471,488. Tax rate, $1 40. Population, 63,243 in 1830 ; 01,038 in 


land, Me.—Valuation of real estate, 1879, $2,488,883; personal, 

1,069,436. Tax rate, $29 per $1,000. Popuiation, 7, 473 in 1880; 
074 in 1870. 

St. Joseph, Mo. e> oo in 1870 was 19,565. Assessed valua- 

000,000; rate of tax, ‘23 mills. A compromise 

; cent of its face is in progress, in new 4 per cent 


tion of prope 
of the debt at 'pe 

Sarr a aie bonds 5 per cent. (V. 23, p. 185, 175; V. 25, 
p. 


bonds, except for 
p- en V. 
Louis -—Population by = United States census in 1870 was 
io ‘864, against 333,577 in 1880. The city and county were merged 
iaw in 1877 ah cit pee cot | the county bonds. The Comptroller 
gives the followin 8 report to April, 1879: The liabilitiés appear as 
ollows: The bon x - debt at the close of fiscal year (April 9, 1880) is 
$22,507,000. A claim of the St. Louis Gaslight Company for gas fur- 
nished. amounting in all to about $850,000, was decided against the city in 

















1880. valuation of property andtax rate have been: 

Real Estate -—Rate of tax per $1, 

and Personal New old Bonded Sinking 
Years. Property. Limits Limi Debt. Funds. 
1876... $162,465,410 $20 00 $19 00 $16,319,000 $718,588 
1877... 179 »2 08,760 5 00 17 50 23,067 716,802 
1878... 173,086,330 5 00 17 50 22,655,000 590,095 
1879... 164,399,470 mae 22,596,000 547,181 








St. Paul, Minn.—Population in 1870 was 20,030; in 1880, 41,619. 
Assessed valuations of taxable property and tax rate have been: 


Personal Rate of Tax Total Sinking 
Years. RealEstate. Property. per $1,000. Debt. Funds, &c. 
1875.... $20,836,710 $6,919,216 22 mills. $1.323,812 $616,292 
1876.... 18,835,525 6.340,493 1 as 1,332,500 551,755 
1877.... 18,993,545 5,452,871 | Re 1,327,200 567,642 
1878.. 17,300,486 5,491,026 _..* 1,356,444 616,000 
1879.. 17,300,766 5,942. i 1,519,31 656,000 


—Valuation of real estate is about 40 per cent of true value. 


Salem, Mass.—The sinking fund amounts to about $190,000. Popula- 
tion, 27, '327 in 1880; 24, 117 in 1870. Tax valuation, 1879, $22,937,077. 


San Francisco.—Population, 233,066 in 1880; 149,482, in 1870. Real 
estate for the fiscal year ending June 30, 1880, was assessed at $164,- 
939,604. About $37,000,000 of mor tgages are now omitted from assess- 
ment. Sinking funds raised annually amount to $263,500. Tax rate in 

1879, $1 37 per iad in 1880, $1 57 per $100, for city and county pur- 
poses. (V.28, p. 165.) 

Savannah, Ga. eo was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes. The compromise 
as reported in V. 26, p. 625, gave new 5 per cent bonds for the face of old 
bonds; and for interest up to Feb. 1, 1879, 58 per cent of the face value 
in similar bonds. Assessed value of real estate and tax rate each year 
have been as follows: In 1875, $13,932,012, $22 50; 1876, $14,256,540, 

22 50; 1877, $14,256,540, $15; 1878, $9, 946, 633, $25; v 79, 
10, 100,000, $25. Population in 1870, 28,235, against 30, 747 in 1880. 
—(V. 26, p. 18, 626; V. 27, p. 122, 173, 568 ; v. 28, p. 17.) 

Somerville, Mass.—Total debt, January 1, 1880, $1,585,000; sinking 
fund, $198,000. Except $140,000 58 in $1 ,000 pi eces, all bonds are in 

2,000 to $50, 000 ieee, Population, 24,964 in 1880; 14,635 in 1879. 

Springfield, Mass.—Total debt, January, 1880, $1,960,750. The rail- 

road debt falls due $20,000 each year. Population in 1880, 33,536 
1870, 26,703. Tax valuation and rates have been: 


Personal Rate of Tax Total -€inking 
Years. Real Estate. Property. per $1,000. Debt. Funds. 
tte caves 23,737,000 6,955,776 13 ‘00 1,946,611 303,989 
|) 22, 746, 330 ~=6,637,845 11 00 1,953,716 153,633 
1879..... 22,211,230 7,230,094 12 00 1,960,750 139, 279 


—Valuation of real estate is about 67 per cent of true value. 
Toledo.—Total debt, January, 1881, was $3,316,091. Of this the debt 
oe tes rable a be. special assessments was $505,521, and the certificates of 
, $62,641. Taxablé valuation of rea) estate, 1878, $12,- 
805.945; ogee Bo my "$5, 350,150. Tax rate, oh 36 per $100. Population, 
53,635 in 1880; 31,584 in 1870. (VY. 30, p. 356.) 
Worcester, Mass.—Total debt, January 1, 1880, $2,542,300. Assets. 
$210, yey awa $94,737 sinking fund. Population, 58,040 in 1880; 


41,10 1870. Tax valuation, 1870, $34,018,450; 1879, $39, 591,358; 
tax sam ig — 56. 
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: 2 r Bonds—Princi- 
gaz cipioasllon ot cohemmm nesting, Ba ooveoeo] “M*| Daf | MENS! _smouns’ | oy wae jeces parame aa acl ae 
or explanation of colum , &C., r en ere Payable, an y oc 
’ on first page of tables. Road.| Bonds Value. Outstanding Cent. | Payable Whom. . Dividend. 
Alabama Central—1st mortg. gold coupon ......... 95 | 1878 | $1,000} $1,000,000 6 J. & J.| N. Y., Jesup, P. & Co. | July 1, 1918 
Ala.d: Gt. South’n. —Receiver’s certific.of Ala.&Chatt| .....) .... ieee 600,000 8 aan 2. estes vbans 1882 
lst mortgage, coupon, (for $1,750,000)............ 296 | 1878 | 1,000; 1,050,000 6 g. |J. & J.|N.Y.,Farmers’L. &T.Co| Jan. 1, 1908 
Albany & Susquehanna—Stock ............-2-.++---- vy A ieere 100 3,500,000 34g |J. & J.\N. Y., B’k of Commerce.} Jan. 1, 1881 
BEE MROBRIEGD. «202 nce nedevecrcerccwcssvescctsessece 142 | 1863} 1,000; 1,000, 7 J. & J.|N.Y.,Del. & Hud.Can.Co} July, 1888 
Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 1,000,000 6 M. & N. do do Nov., 1895-’97 
i SROWOMEID. 65, ovc deve ctowses owe pid caevtaldathawen 142 | 1865 | 1,000 1,807,000 7 A. & O. do do et., 1885 
Consol. mort. (guar. D. & H. endorsed on bonds)..} 142 | 1876 | 1,000 2,605, 7 A. & O. do do F April 1, 1906 
Allegheny Valley—Stook. ............c..cccccccccccce 250} .... 50 2,166,500 oe ase. Eo... : deeaseaes > a eee 
General mortgage (Riv. Div.)................. ...- 132 | 1866; 1,000 4,000,000 7°30 |\J. & J.| N. Y., Phila. & Pitts. |March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.| 110 | 1870 |100,000} 3,000,000 5 Jan’ary) Harrisburg, Treasury. |100,000 y’rly. 
1st mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 , 10,000,000 7 A. & QO.) Philadelphia or London} April 1, 1910 
Funding income bonds, with trattic guarantee....| 259 | 1874 | 100 &e 7,571,800 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1. 1894 
Alliance & Lake Erie—1st mort., sinking fund, gold 30 | 1878 1,000 150,000 7g. |A. & O. New York. 1893 
Ashtabula & Pittsburg —1st mortgage, coup. or reg.. 62 | 1878 | 1,000 1,500,000 6 F. & A.|Phil., Fid. .T. &8.D.Co.| Aug. 1, 1908 
Atchison Col. @ Pacific—1st mort., guar............ 229 | 1879 | 1,000 3,672,000 6 Q.—F. | N. Y., Hanover N. Bk. | May 1, 1905 
Atchison Jewell Co, & West.—\ist M., guar. C.B.U. P. 34 | 1879 | 1,000 542,000 6 Q.—F. New York. May 1, 1905 
Alchisur. Topeka & Santa Fe—Stock ................. ce To oe 100 | 31,250,000 2 Q.—F. Boston. May16, 1881 
re ri MG, Li. al Leeicetsnceedbonseous 867 | 1869 | 500 &e 7,041,000 T@.i3. & d. do July, 1899 
Land grant mortgage, ZOld ... 2.6.66 ccccccccccscce .--- | 1870 | 500 &e.; 3,115,500 7 g. |A. & O.|Boston, North Nat. Bk.| Oct. 1, 190¢ 
Consol. bonds, gold..... icdsé de’ Judsaliegeuee segues <e on éwee cope 242,500 7g. |A. & O. o 1903 
i , cceccenévnes beds sGusnnatesceedn oan . bees 738,000 7 J. & J. Boston. 1882 
Land income bonds, 5 to 10 years.... .... ........ --- | 1878 | 500 &¢e 480,000 8 J. & J. do Jan. 1,’83-88 
Bonds for stocks purchased, gold. ................. .--. | 1880]; 1,000 1,173,000 5 g. |A. & O. do April 1, 1909 
S. F. bonds for purchase of K. C. L. & 8. K. stock.| .... | 188@ | 1,000 3,743,000 5 M. & 8. do Sept. 1, 1920 
S. fund bds., $25,000 p. m. (secured by mort. bds.)} .... | 1880] 1,000 5,500,000 4lg j|A. & O.|New York and Boston./ Oct. 1, 1920. 
Wichita & Southwest., lst M., gold, guar ......... 2712; 1872 1,000 412,000 7g. \|J. & J.| Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & West. Ist mort., gold .......... 65 | 1875 | 1,000 854,000 7g. \|J. & J.|Boston, Everett N. Bk.| July 1, 1905 
0 do income bonds ............ <tann 2 aie 200,000 7 M. & 8, do do ar. 1, 1906 
Pueblo & Ark. Valley, lst mort., gold, guar. ..... 148 | 1875 | 1,000 1,633,000 72g. \J. & J.|Bost.,N. Bk.of Republic] July 1, 1905 
do do ist (& 2d on 148 miles) guar.. .| 137 | 1878 | 1,000 1,942,200 72¢.\J. & J. do do July 1, 1905 
Kansas City Emporia & 8., Ist mort., guar... ..... .--. | 1879 | 1,000 32,000 7 J. & J. do do July 1, 1909 
Cowley Sumner & Fort 8., 1st mort., guar........ .... | 1879 | 1,000 8,000 7 A. & O. do do Oct. 1,:1909 
Marion & McPherson, lst mort., guar........ 2... .--- | 1879 | 1,000 604,000 7 A. & O. do do Oct. 1, 1909 
Alabama Central.—December 31, 1879, owned from Selma, Ala., to | Year Stock. Bonds. Earnings. Expenses. fits. 
Lauderdale, Miss., 96 miles; leased (M. & O.), 18 miles; total operated, | 1876 ......... $1,817,582 $1,900,000 $266,641 $178,998 $87,643 
114 miles. Chartered as Alabama & Mississippi February 17, 1850, and | 1877 ......... 1,817,880 2,000,000 227,206 176,99% 50,21 
road opened from Selma to York (81 miles) Aug. 10,1863. Subsequent- | 1878 ......... 1,671,867 1,500,000 271,658 181,731 89,927 
ly name changed to Selma & Meridian, and June 21, 1871, re-organized | 1879 ......... 1,658,491 1,500,000 252,604 183,625 68,978 
as Alabama Central. Default January 1, 1872, and finances re-adjusted | 1850 ......... 1,658,491 1,500,000 282,643 198,815 83,827 


in 1878. Road opened from York, Ala., to Lauderdale, Miss. (14 miles) 
Nov., 1878. Capital stock, $2,000,000; first mortgage (on 95 miles) 6 
er cent 40-year bonds, due July 1, 1918, $1,000,000. Income mectane? 
per cent (if earned) 40-year bonds, due July 1, 1918, $1,400,000; 
total stock and bonds under re-adjustment, $4,400,000. Gross earnings 
in 1879, $204,319, and expenses, $144,236 ; net traffic earnings, $60,083. 
{V. 27, p. 40, 566; V. 32, p. 288.) 


Alabama Great Southern.—Dec. 31, 1880, owned from Wauhatchie, 
Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie to Chattanooga, 
6 miles; total operated, 296 miles. Northeast & Southwest Alabama 
chartered Dec. 12, 1853. Reorganized as Alabama & Chattanooga Oct. 
6, 1868, and was opened May 17, 1871. Default made Jan. 1, 1871, and 
road sold under foreclosure January 22, 18 esent company 
organized November 30, 1877. New company assumed Receiver’s cer- 
tificates and issued new bonds for $1,750,000. The lands were conveyed 
in full settlement to the holders of the $2,000,000 of Ala State bonds. 
These lands (about 550,000 acres) are held by trustees. (V. 30, p. 117.) 
The road and equipment have been thoroughly renewed. Capital stock— 
Common, $7,830,000, and preferred 6 per cent, $783,000; funded debt, 
$1,750,000, and Receiver’s certificates, $200,000 (of which $134,000 in 
litigation, all valid certificates allowed by U.S. Court being paid on 
presentation) ; total as per reorganization terms, $10,563, Gross 
earnings in 1879, $444,181, and. operating expenses, $356,283; net 
earnings, $87.897. Gross in 1880, $643,130; expenses, $451,335; net, 
$191,795. (V. 30, p. 117, 648; V. 31, p. 94.) 


Albany & Susquehanna.—December 31, 1880, owned from Albany, N. 
Y., to Binghamton, N. Y., 142 miles; branches—Quaker Street, N. Y., 
to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 miles; 
total operated, 177 miles. Chartered April 19, 1851, and road opened 
Jan. 14, 1869. Steel rail, 135 miles. Leased in perpetuity from Feb., 
1870, to Delaware & Hudson Canal Company; rentals, 7 per cent on 
stock and bonds. Additions and betterments charged to lessors, and 
cost made part of investment. In 1871 lessees built the Lackawanna & 
Susquehanna Railroad from Nineveh to their Pennsylvania coal fields, 
and secured the joint use of the Jefferson Railroad. This opening has 
given a large coal traffic to the road and tothe other Delaware & Hud- 
son leased roads north from Albany to the Canada line. The consoli- 
dated mortgage is for $10,000,000, of which $3,450,000 is to retire old 
bonds, and balance fora part of old stock and to lessee for improve- 
ments. Gross earnings in 1879-80, $1,538,982; net, $657,288, against 
$558,268 in 1878-9 and $456,580 in 1877-8. Interest, dividends and 
rentals in 1879-80, $721,371. Loss to lessees, $64,083. (V.29, p. 581; 
V. 31, p. 357, 483; V. 32, p. 99, 205.) 


Allegheny Valley.—Dec. 31,1880, owned from Pittsburg, to Oil City,Pa., 
132 miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
miles; total operated, 259 miles. Chartered April 4,1837. Road opened 
through to Oil City (132 miles) Feb. 2, 1870. Low-Grade Div., Red Bank 
to Driftwood (110 miles) opened May 4, 1874. The company became em- 
barrassed in 1874 and compromised with its ereditors. It still falls short 
of earning interest liabilities, which amount to $1,630,000 a year, viz.: 
on mortgage bonds, $1,152,000, and on income bonds, $478, The 
amount of income bonds authorized is $10,000,000; these receive all 
revenue left after interest on prior liens, and any deficiency is made  : by 
additional issues. The income coupon for April 1, 1881, received $9 00 
in cash and baiance in bond scrip. Of the income bonds the Pennsylvania 
RR., Northern Central and Philadelphia & Erie hold $4,587, , the 
interest on which is paid altogether in bond scrip; the bonds held by 
individuals are paid in cash and scrip. Interest, &c., in 1680 in excess of 


net earnings, $315,109. The earnings; &c., for five years were as follows: 
































Passenger Freight (ton) Gross Net 

Years. Mileage Mileage. arnings. Earnings. 
1876..... 14,939,527 98,029, $2,438,254 $1,083,796 
1677..... 19,833,405 106,609,036 2,492,080 1,144,972 
1878 5,874,054. 4,077, ,910,222 915,727 
1879 13,976,446 94,606, 1,745,316 761,835 
esses Gadeiutt ) rs eee ek 1,919,528 832.301 
—(V. 27, p. 356; V. 28, p. 399; V. 29, p. 356; V. 30, p, 463; V. 31, p. 381; 
V. 32, p. 367.) p P 


Alliance &d Lake Erie.—June 30, 1879, owned from Alliance, O., to 
Phalanx, O., 23 miles. In progress in 1880. 


Ashtabula @ Pittsburg.—December 31, 1880, owned from Youngstown, 
O., to Astabula Harbor, O., 62°6 miles. Organized as Ashtabula Youngs- 
town & Pittsburg in 1870, and road opened May 1, 1873. Pennsylvania 

mpany, as lessees, guaranteed bonds up to January 1, 1877. Default 
July 1, 1878, and property sold August. 21, 1878. Existing company 


organized September 25, 1878, and it is leased by Penn. Co., which pays |: 
net earnings to A. & P. The common stock is $958,491 and preferred 
stock $700,000. Earnings, &c., for tive years were as follows: 





Atchison Colorado & Pacific.—A notice issued in February, 1880, by 
Henry Day and Oliver Ames, trustees of the first mortgage bonds, stated 
that the Waterville & Washington, Republican Valley, Atchison Solomon 
Valley & Denver and the Atchison Republican Valley & Pacific railway 
companies had been consolidated into anew company called the Atchison 
Colorado & Pacific Railroad Company, and a new first mortgage of $16,- 
000 a mile, with interest at 6 per cent per annum, issued to take the 
place of the first mortgage bonds of the railroad companies named. The 
road is an extension of the Union Pacific Central Branch, by which the 
bonds are guaranteed and the road is controlled, and the whole system is 
virtually owned and controlled by Union Pacific. (V. 30 p. 221.) 


. Alchison Jewell Co. @ West.—Under same auspices and control as 
preceding company. 


Atch — Topeka d& Santa sen reg 31,1880, mileage was as follows: 


Main Line— iles. | La Junta to N. Mex. State L. 96 
Atchison to Kan. State line.. 471 | Col. St. L.toSan Marcial,N.M. 354 
Leased— Lamy to Santa Fe.... ........ 18 
Kansas City to Topeka....... 66 | San Marcial to Deming, N. M. 128 
Pleas’t Hill toCed.Junc.,Ka. 45) Laurence, Kan., to Ceffeyville 143 
Emporia to Howard.......... 76 | Ottawa June. to Olathe ...... 32 
Florence to El Dorado........ 29 | Cherryvale to Harper........ 
in ) | ee 79 | Ottawa Junction to Burl..... 43 
Newton to Wichita............ 27 —_— 
Wichita to Arkansas River... 69 | Total leased.................-. 1,580 
Wellington to Caldwell....... 2 Owned jointly— 
Kan. State L.toS. Pueblo,Col. 149 | Burlingame to Manhattan.... 57 
Pueblo to Rockvale, Col...... 37 | Total controlled and operated.2,108 





The Kansas City Lawrence & Southern Kansas was acquired by 

urchase of the stock in Sept., 1880, and the 5 per cent bonds due 

ept. 1, 1920, issued therefor (V. 31, p. 559), with sinking fund of 1 per 
cent a year. On Feb. 1, 1881, 25 per cent additional stock was issued 
to stockholders at par. (See V. 32, p. 43.) 

The Kansas City Topeka & Western is leased at 30 per cent of 
earnings, rising to 34 per cent in 1880 and thereafter. The New 
Mexico & Southern Pacific is leased for thirty years at 37 per cent 
of gross earnings and a rebate of 15 per cent on all business to and from 
the Atchison Topeka & Santa Fe Road. The 5 per cent bonds were 
issued for stocks purchased, and 49 per cents for extension of the 
line to El Paso, and have the 6 per cent mortgage bonds of the 
Rio Grande Mexico & Pacific and the Rio Grande & El Paso roads 
deposited as security for them. The sinking fund is 1g per cent, rising 
to 34g by 1910. 

An agreement was made in Feb., 1880, with the St. L. & San Fran., for 
the joint construction of a line to the Pacific, under name of Atlan. & Pac, 
For terms see St. Louis & San Francisco in this SUPPLEMENT, and also 
the cireular published in CHRONICLE of April 24, 1880, The company in 
1879 was engaged in sharp litigation withthe Denver & RioGrande. In 
January, 1880, by terms of mutual agreement, the suits were all termin- 
ated. The agreement is to be binding for ten years, and a judicial decree 
was entered to affirm this settlement. The annual report for 1880 was 
published in the CHRONICLE, V. 32, p. 442. Income, ete., for four 
years was as follows: 

INCOME ACCOUNT. 

















1877. 1878. 1879. 1880. 
Receipts— 
Net iaduinas AP BE ea 1,191,856 1,883,898 3,418,315 4,182,689 
arene ae ti ical leads: < ;-"* ea aaa San San ogetpaad 
Bemters one MIGGTOGG. =«-_—.cnececec «sss ccenenes \: Beer Sere 
Sundry credite....... § ........ 44,691 60,034 120,148 
Total income ..... 1,191,856 1,928,589 3,748,410 4,302,837 
Disbursements— $ $ $ $ 
Rentals paid ......... 279,921 401,267 836,772 864,273 
Interest on debt...... 833,653 790,513 795,446 734,527 
ces.) *T Getaceae 2+. cede 691,311 1,727,195 
Pc ocadea  ~ “seaenawe 45,799 72,812 35,1 
Gold premium........ 25,734 4200  -stesvens*** “Neen 
Exp’ses Boston office. 17,733 30,199 40,490 Ol Lecel " 
Miscellaneous ........ 4,124 92.368: eccseeae.* ieee 
Balance, surplus..... 20,691 634,620 1,311,579 941,717 
a aE 1,191,856 1,928,589 3,748,410 4,302,837 


* Included in operating expenses. 

Land grant estimated to be 2,932,784 acres, of which 1,016,431 acres 
were sold to January 1, 1881; in 1880, 78,241 acres were sold, for 
$390,327, or $4 99 per acre. (V. 30, p. 16,42, 143, 168, 191, 383, 408, 
433, 491.504, 533. 543,674; V. 31, p. 109, 381, 428, 482, 559, 588 
606; V. 32, p. 43, 99, 182, 420, 431, 442.) 

















om | RAILROAD STOCKS AND BONDS. 





















































(Vou. XXXII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Princi, 
D ON Date | Size,or; amount | _———— | pal, When Due, 
For explanation of column headings, &c., see notes; of of par Outstanding Rate When |Where Rypebie. and by; Stocks—Last 
on first page of tables. Road | Bonds! Value. Cent. | Pay’ble om. Dividend. 
Atchison To ¢ Santa Fe—(Continued.)— 
Pleasant Hill & De Soto, lst M., gold.............. 44 | 1877 $500 7 g. |A. & O./Boston, Everett N. Bk. 1907 
Florence El Dorado & W., lst mortgage, gold .... 3 1877 | 1,000 7 g. |A. & O.| Boston, Bk. of No. Am.} July 1,.1907 
-New México & So. Pacific—lst mortgage, gold....} 38 878 | 1,000 7g. |A. & O. Boston. April 1, 1909 
Atlanta @ Charlotie.—New pref. mort..............- 6519] 1877 | 1,000 7 A. & O. New York, Office. April 1, 1897 
Mo A inestlidunet Atma eit eebetinen as ooksund 26512' 1877 | 1,000 7 J. & J. do Jan. 1,1 
Income bonds, registered (not cumulative)....... seas 880 500 6 OS . * See eer April 1, 1900 
Ailanta @ West Point—Stocu..................-...... OF tenes 100 a J. & J.|Atlanta, Ga., at Treas’y.| Jan. 1. 1881 
Atlantic Miss. é Ohio—Stock pepe, poet. par. Gee I secs sede jae ‘nee ete S. demtie® 1 ae oe 
lst mort. consolidated, gold (for $15,000, )....| 428 | 1871 ‘aii g. |A. & O.(N. Y., First Nat. Bank.! Oct. 1, 1901 
2d mort. to the State (no interest till 1880)....... 428 | 1871 en ‘nee RE es SSN rent ee 
Norfolk & Petersburg—-lst mortgage, extended... 81 | 1857 | 500 &e 8 J. & J.|N.¥., Perkins & Choate.| Jan. 1, 1887 
do do 1st do do és 81 | 1857 | 500 &e 7 J. & J. do do Jan. 1, 1887 
do o cn. peasanvehannt 81 | 1868 | 1,000 8 J. & J. do do July 1, 189 
South Side—ist pref. conaol. mort .............-.. 133 866 | 1,000 - J. & J. do do Jan. 1, ’84-’90 
do 2d 0 guar. Petersb’rg| 133 | 1866 | 200 &c. 6 J. & J. do do Jan. 1, ’84~90 
0 3d RSI een end enter res: 133 | 1866 | 200 &c. 6 J. & J. do do Jan.1,’96-1960 
a & Tennessce—Enlarged mortgage. ....... 214 | 1854; 1,000 6 J. & J. do do J 1, 1884 
oO do 4th mortgage.............. 214 | 1865 | 1,000 a] J. & J. do do Mech. 1, 1900 
All, @ Pae. —1st M ,g.,8.f.,cp.or reg. (for $25,000,000); 100 | 1880 | 1,000 | 25,000 p. m. 6 g. |\J. & J.|New York and Boston.) July 1, 1910 
Income bonds (non-cumulative) ..............-.... ---- | 1880 | 50 &c.| 18,750 p. m. 6 SS) a Oct. 1, 1910 
Atlantic @ St. Lawrence—Stock ($5,457,100 stg.)..| 150 ‘ne 2100 5,484,000 3 M. & 8.}London, Gr. Trunk Rw.| Mar. 15, 1881 
1st mort. to City of Portland (sinking fund) ...... ee, Peeeets kegs 787,000 6 ond: <. stenkenewe Nov. 1, 1888 
2d mortgage, sterling, 5-20 } iene aateniaskanant 150 | 1864; £100 1,499,916 6 g. |A. & O.|/Tondon, Gr. Trunk Rw.} Oct. 1, 1884 
3d do do . - wdiekentie dosukettiie 150 | 1871 | £100 712,932 6 g. |M. & N. do do May 1, 1891 
A a dé Savannah—Stock..................22---- i ? snes 100 1,022, 31g WJ. & D. Savannah. Dec., 1880 
Eagle Valley—Gen’! mort.,(s. f. $4,000 per yr.) 54/1880)! 1,000 400, 6 J. & J.|Phila.,Far.& Mech.N.Bki Jan. 1, 1910 
I sd enka eine ee E wens 100 | 14,792,566 5 M. & N. Baltimore Office. May 16, 1881 
il FAT EEE SA ST I See —— Tew 100 5,000,000 3 J. & J.\Balt., Merchants’ Bank. an., 1881 
tT nihctpetcsadenascasséodoneseeoreveepecoeces --- | 1853 sain 1,710, 6 A. & O.| Baltimore Office. 1885 
do 1870,sterling, 2800,000, sink. fuud ....... --- | 1870 sta 2.755.110 6 M. & 8. London. 1895 
Baitimore loan, 1855-’90, sink. fund .............. .-.. | 1855 — 2,718,748. 6g. iJ. & J.| Baltimore, Office. 1890 
_ Sterling mortgage, sinking fund................... 411 | 1872 | £100); 8,326,115 62. iM. & 8B. London. Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874 £200 8,981,136 6 g. |M. & N.| London, yer Bros. 19190 
Purchase of Connelisy. RR (payable$40,000y’ly)| .... | 1875 nents 800,000 6 J. & J. Baltimore. 1881-1900 






































Allania & Charlotte Air-Line.--Dec. 31, 1880, owned from Charlotte, 
N. C., to Atlanta, Ga., 269 miles. Successors of Richm. & Atl. Air-Line, 
which was a consolidation (1870) of three separate lines in No. Carolina, 
So. Carolina and Ga. The whole road was apenas for traffic Sept. 28 
1873. Soon after completion default was made, and the property passed 
te a receiver November 25, 1874. Sold under foreclosure cember 5, 
1876, and purchased by the bondholders, who formed the existing cor- 

ration Feb 27, 1877, and possession was taken April 16, 1877. 

e line forms the Southwestern Division of the Piedmont Air-Line 
under control of the Richmond & Danville Railroad), extending from 
chmond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700,000. 
Total i. ~ in 188V $951,688, and expenses $587,550; net earnings, 
,137. Interest and charges, $337,700. Surplus over interest, $26,- 

37. Interest on the first mortgage registered bonds from Jan. 1. 1880. 
became obligatory. 0 per cent was paid on the income bonds April 
1,1881, (V.30, p. 272, 432; V. 32, p. 443.) 

Atlanta & West Point.—June 30, 1880, owned from East Point, Ga., to 
West Point, Ga., 81 miles; leased, 612 miles; total operated, 8712 miles. 
Chartered December 6, 18417, and opened for traftic September 10, 1857. 
The Central of Georgia is used to reach Atlanta, 61, miles, and for this 
joint use the company pays $6,000 a year. Besides the stock ($1,232,200) 
there are outstanding 365,000in 8 per cent debentures. Gross earnings 
in 1878-79, $330,262; expenditures, $206,892; net, $123,370; gross, 
Ae trey $368,130; net, $153,319. (V 29, p. 300; V. 31, p. 1Z1; V, 

, P. . 


Atlantic Mississippi € Ohio.—June 30, 1880, owned from Norfolk, Va. 
to Petersburg, Va., 81 miles; Petersburg, Va.. to Lynchburg, Va.. 
123 miles; Lynchburg, Va., to Bristol, 204 miles; branches—Peters- 
b to City Point, Va.,10 miles; Junction to Saltville, Va., 10 miles; 
total operated, 42S miles. This was a consolidation, November 12, 
1870, of Norfolk & Petersburg, South Side and Virginia & Tennessee; 
in all, with branches, 428 miles. In all these routes the State of Vir- 

held the controlling interest, and sold out to the company for 
000,000 in second mortgage bonds, non-interest bearing before July 

, 1880. Default on consolidated bonds was made October 1, 1873. 
Two Receivers appointed June 6, 1876. After many delays the road was 
sold in‘ foreclosure Feb. 10, 1881, to Mr. Clarence 8. Clark, of Phila- 
delphia, for $2,605,000, on behalf of ‘capitalists interested in the 
Shenandoah Valley ro (See V. 32, p. 182.) Interest has been paid 
by Court order on sectional bonds. The divisional bonds matured and 
maturing prior to July, 1880, have been extended for ten years by order 
of the Court, and new sheets of coupons are issued to the holders. 


The reorganized company is known as the Norfolk & Western, and 
will hereafter appear in the SUrpPLEMENT under that title. The com- 
y issues $15,000,000 preferred stock, $3,000,000 common stock, and 
11,000,000 new mortgage bonds, whieh will be used according to the 
plan published in the CHRONICLE, V. 32, p. 334, 421. 
There was a project for the consolidation of this company, after fore- 
closure sale, with the East Tennessee Virginia & Georgia and the Mem- 
his & Charleston, so as to make a through line from Norfolk and City 
oint to Memphis—a total length of road equal to 992 miles. Operations 
and earnings for six years past ending June 30, were: 





Passenger Freight (ton) Gross Net 

Miles. Mileage. Mileage. Earnings. Earnings. 
1874-5....... 428 10,671,980 55,982,364 $1,782,453 $673,506 
1875-6. ... 428 10,616,924 60,610,288 1,742,25 540,539 
1876-7....... 428 9,531,442 67,531,874 1,791,579 600,633 
1877-8....... 428 9,470,22 70,797,576 1,781,710 486,889 
1878-9....... 428 8,079,780 73,662,480 1,673,131 612,043 
1879-80 ..... 428 9,244,356 98,595,455 1,936,611 943,413 
—(V. 20, P; 66, 272, 298, 648; V. 31, p. 20, 43, 121, 258, 381, 428, 482, 
606; V. 32, p. 182, 334, 395, 421.) 


Atlantic é Pacific.—This is the company formed to build a Pacific line 
about 600 miles, in connection with the Atch. Top. & 8. Fe and the St. L. & 
San Fran., which companies guarantee 25 per cent of the gross earnings 
over their respective iines to and from this road, one year after its com- 

letion, provided its own earnings are insufticient to pay coupons. The 

mds were sold at par, with a bonus of $750 in income bonds for eacn 
$1,000 first mortgage. The land grant claimed under the old A. & P. 
grant is 25,600 acres per milein Territories and 12,800 acres in States, 
and on completion of the first 50 miles, October, 1880, the U. 8. Attor- 
ney General held that the company was entitled to the lands on that 
aoe ee, V. 30, p. 433; V.31, p. 204, 428, 452, 482, 534; 
. ° Pp. ‘ . 


Atlantic ¢ St. Lawrence.—June 30, 1880, owned from Portland, Me., to 
Island Pond, Vt., 14919 miles, there connecting with Grand Trunk of 
Canada, to which leased for 999 years, August 5, 1853, at a rental 

ual to 6 percent on stock and bond interest. Capital, $5,484,000, 
of which $27,000 is in U.S. currency. (V. 27, p. 147.) 


A sta & ge 


1, 1880, owned from Millen to Augusta, 
Ga., Chartered as 
Leased 


urke County in 1838 and opened in 1854. 
for $73,000 perannum., Has no bonded 


3 miles. 
to Central of Georgia 





debt. The capital ($1,022,900) represents ita cost. Dividends of 349 per 
cent are paid June and Dec. each year. Has a considerable surplus 
fund. 


Bald Eagle Valley.—December 30, 1879, owned from Vail Station, Pr., 
to Lockhaven, Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa. 
3 miles; total operated, 54 miles. Opened December 7, 1864, and 
leased to Pennsylvania Railroad Company for 99 years. The 
branch is the joint property of the lessors and lessees. Rental, 40 per 
cent of earnings. Interest, $24,000, and dividends (January and 
July, each 21g per cent), $27,500). Stock, $550,000. The general mort- 
gage, dated Jan. 1, 1880, was provided for the replacement of the two 
series of bonds. In January, 1881, purchased the Bellefonte & Snow 
Shoe road for $300,000, as reported. (V. 27, p. 486; V. 32, p. 99, 





396.) 
Baltimore @ Ohio.—September 30, 1880, mileage as follows: 
Miles. ‘ Miles- 
Balt. to Wheeling (main)..... 370| Leased and controlled— 
Branches—To Locust Point .. 5 | Relay House to Washington.. 31 
Camden cut-off...........-.. 2 | Grafton to Parkersb’g, W.Va. 104 
Junction to Frederick City . 3 | Wheeling to Washington, Pa. 32 
Pt. of Rocks to Washington 43) Pittsburg toCumberland,Md. 150 
I ececcdenenseseecesiéee 3| Hickman Run Junction to 
——j| Jimtown, Pa......... aierndien 2 
EE il cinta Ghwnssain dre 435 | Broadford to Mt. Pleasant,Pa. 10 
Branches leased-- Connellsville to Uniont’n, Pa. 13 
Hyattsville to Shepherd, Md. 13) Bellaire to Columbus, O...... 137 
Winchesterto Harper’s Ferry 32 | Sandusky to Newark, O.... .. 116 
Winchester to Strasburg ..... 19 | Newark, O., toShawnee,O... 44 
Strasburg to Harrisonburg... 49 | Chicago Junction, O., to Mli- 
——j} nois Junction, Ill.... ....... 263 
Total branches leased ........ 113 —- 
Total B.&O. main and brches. 548 | Total leased and controlled .. 902 
| Tot. operated Sep. 30, 1880.1,450 


An abstract of the iast annual report is given in the CHRONICLE, Vol. 
31, p. 533, and the following extracts are quoted therefrom. The sub- 
joined exhibits show the reduction of the indebtedness stated during 
the fiscal year: 


REPORT OF OCTOBER 1, 1879. 














Sterling debentures due in 1880 ahd 1851........ $2,420,000 
SE EDS oboe dn ckcanceessesdeiniscebesdoaseines 539,000 
Sterling obligations and loans ................-.... 620,507 
BE «onde culectvecadadéudscisndestedes cockbuneedbbccencdedesn $3,579,507 
REPORT OF OCTOBER 1, 1880. 
Sterling debentures due in 1881................... $968 ,000 
ED Ccccnvenwescboccusess séavetideessvcene 440,000 
TEE cnt piueneeeeic bebe eninerbaaeaeein Sth cebnadetetedie 1,408,000 
Showing a reduction during the year of .....................-- $2,171,507 
Add payments on account of the principal of debt and of the s 
inking funds during the fiscal year ................2...2+-0. 659,308 
DAR IO «cn ccccccceeds cep etnapessennsdcacensses $2,830,000 


The profit and loss account shows an increase for the year of $2,356,984. 
It will be seen by this account that the nominal surplus fund, which 
represents invested capital derived from net earnings, and which is not 
represented by either stock or bonds, now amounts to $40,561,642. 

The gross and net earnings of the main stem and its branches and of 
the other divisions, for the last fiscal year, as compared with 1878-79, 
were as follows: 


-~—Earnings, 1879-80.— —-Earnings, 1878-79.— 
Net. ross. Net. - 





























Gross. 

Main Stem, &c.........$11,229,880 $5,172,980 $8,864,826 $8,341,245 
Washington Branch... 314,405 246,496 285,006 223,674 
Parkersburg Branch .. 860,160 371,829 634,914 195,578 
Central Ohio Division. 1,003,565 311,454 846,512 272,7 
Lake Erie Division .... 847.221 208,853 639,821 189,114 
Chicago Division .... . 1,548,994 566,673 1,153,852 494,530 
Pittsburg Division..... 2,238,451 1,011,827 1,598,113 732,282 
Wheeling Pittshb. & B.. 50,38 8,594 41,193 x 
Newark 8. &8. RR.... 224,649 88,259 129,739 45,661 

DE eduigecsneniaell $18,317,740 $7,986,970 $14,193,960 $6,502,384 


The aggregate working expenses of the Main Stem, with all branche 
and divisions, were 56°39 per cent of the whole gross revenue, being 
2°21 per cent more than the preceding year. Seven hundred and fifty 
miles of track of the Main Stem and branches east of the Ohio River are 
now laid with steel rails. ‘The increased cost of steel thus continuous! 
substituted for iron rails has been charged to the repair account as unl- 
formly heretofore. 

It is shown by the report of 


the transportation department that tho 
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DESCRIPTION. INTEREST , : | Bonds—Prinei « 
Janatiou of column headings, &c., see notes <4 “— ‘4 = “F} Amount |Rite Wh 5 7 —— 2 aa en ete 
anatiou » DC., BOC r a r en ere Payable, an oe 

Per erP on first page of tables. Road.| Bonds| Value. |O¥tstanding | ™Gonp- Payable Whom. ”) “Dividend. 

imore & Ohio—( Continued )— 

Balin ster., (8. f. £7,500) lien on Chie. line bonds| 263 | 1877 | £200 5 \J. & D.|Lon.,J. 8. Morgan &Co.| June 1, 1927 
Bonds on Parkersburg Branch ........-.....-.-.--| 104 | 1879 | $1,000 6 A. & O.|Balt. & N.Y.,D. M &Co.| April 1, 1919 
Sebrsten claritin | | te] oS Efe aleiere | satya 

n S oO ee ee eee ee ee ee eeee ee . . . 

Baltimore é Potomac—\st M (tunnel) gold,s.f.1p.c.| 149) 1871 | 1,000 6 g. |J. & J.|Balt. or London or N.Y. July 1, 1911 
1st mort., road, gold, coupon, 8. f. 1 per cent ..... 89 | 1871 1,000 6 g. |A. & O.| Phila., Penn. RR. Co. | April1, 1911 
2d mortgage, income, road and tunnel bi nos 90 | 1875 ,000 6 J. & J. Baltimore. Jan. 1, 1915 

Pellevilie d South, Ill.—1st M., sink’g fund, guar..... 56 | 1866 | 1,000 8 A. & O.| N. Y., Russell Sage. | Oct. 1, 1896 

Belvidere Del.—1st mort. due 1877, extended, guar. 64 | 1877 | 1,000 6 J. & D.| Philadelphia, Pa. RR. 1902 
24 mortgage bonds of 1854 (guar. by C. & A.)..... 64 | 1854 500 6 M. & 8. Philadelphia. 1885 
3d mortgage bonds of 1857( do do )..... 64 | 1857 500 6 F. & A.| Philadelphia, Pa. RR. 87 
Consol. mortgage of 1876. ...............--2222- ee: 84 11876; 1,000 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 

Bennington. ie pgeioc arse MOFtGAGe.....-..ccccee = 1877 +22 iu — - x. BT + mg — Co. a ++ 
rkshire ) SPT ELIT TTT cee J. |Stockbridge, Treasurer.| Ap ‘ 

Becton é Albany—Stock..... wcbesccccosecccscconcees 324] .... 100 2 Q. —J. Boston, Office. April 1, 1881 
Plain bonds, coupon or registered...............-. .... | 1872 | 1,000 7 IF. & A. do Feb. 1, 1892 
Loan of 1875, coupon or registered............... ---- | 1875 | 1,000 6 J. & J. do July 1, 1895 

Boston Barre & Gardner.—1st & 2d mortgages ..... 3842 --- | 100 & 5 A. & O.| Worcester, City Nat. Bk.| April 1, 1893 

Bost. Olin.é Fitchb.d4 N.B.—Svock ($1,750,100 pref.)} 151 ia Pn. 3 3 on pf. Pe Boston, Office. .~ 15, 1881 
1st mortgage, Agricultural Branch............... 29 | 185 1,000 6 J. & J.| Boston, Boston N. Bank my! 1, 1884 
Mortgage et) | Sa ee rere eee 43 br 1,000 ; 7 ; 2 rd ‘ = yo Pe — cae 
SD tii. ns ced anuldandbhe vevesdup tines dete odbetee ones adel ; . 0 fy) une lI, 
Equipment notes... .......--..----eeeeeeeeeeeeeeees mere, i eee 6 A. & O. do do ’81,’82,’83,’85 
Bonds, guar. by lease to Old Colony.. ............. 120 | 1880 | 500 &c 5 J. & J.;Boston, N. E. Trust Co.|Jan, 1, 1910 

Boston Concord & Montreal—Old preferred stock...| 166) .... 100 3 M. & N. Boston, Office. Nov. 20, 1880 
Com. and new pf. stock (new pf. stock is $540,400)| ....] .... 1 jum ste > «+ widened oO? Can ae 
Sinking fund bonds.................----.-------+-- ..-. | 1858 | 100 &. 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....] 160 | 1873 | 100 &c. 6&7 |A. & O. 0 o 1893 
Thirty-year bonds ..........--..--.---+2-+2----+---- cos 81 o eee Seen cose | |: esecenquee 1911 

Bost.Hoosac Tunnel & West.—-Stock(for $10,000,000); 26} .... onas icteaith mbes 0 gl! Wedel co? Ve ae 

Deston, - Lowell—St0ck. .... 22. - 222-2 eeee cece eee eees 82 itv 500 5 n ‘ 2 . ao “ym at er a ys = 1, net 

ONS. 2... 022 ec eee w ee co cceweeeccccecccccecceseccces eee ones . . > 
GS A Seed eds en eeincebateesnands ase 1875 oous 7 M. & 8. do do March 1, 1895 
DL. <i> cougcapeabuhsudstecbaccécasunstosaneceseoge coos | ae cone 6 J. & J. do do | July 1, 1896 
































tonnage of through merchandise east and west has been 1,980,397 tons, 

nst 1,425,629 tons in 1879; 1,149,499 tons in 1878; in 1877 this 
trattic was 1,047,645 tons; for 1876, 1,093,393 tons; for 1875, 872,101 
tons; for 1874, 752,256 tons; for 1873, 640,265 tons; for 1872, 557,609 
tons; and for 1871, 435,207 tons. The coal trade of the Main Stem 
shows an aggregate of 2,225,146 tons, which includes 423,256 tons for 
the company’s supply, being an increase of 659,142 tons over the pre- 
ceding year. Results of operating ‘“‘main stem and branches” for eight 












































ears : 
Years. Gross Earnings. Operating Expenses. Net Earnings. 
1872-73........ $12,252,844 $7,318,048=59°72 p. c. $4,934,796 
1873-74. ....... 11,693,955 6,675,895=57°80 ‘ 5,018,060 
1874-75........ 10,514,179 6,178,801=58'°74 ‘“ 4,337,378 
1875-76.....-.. 9,632,361 5,411,635=5618 ‘ 4,220,726 
1876-77........ ,262,045 4,605,151=55°73 “ 3,656,893 
1877-78........ 8,563,956 4,524,344=52°83 “ 039,611 
1878-79........ 864,826 .523,581=51°02 “ 4,341,245 
1879-80........ 11,229,880 6,056,900=53'93 “ 5,172,930 
Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 719 per cent; 


for 1878-79, 8 per cent; for 1879-80, 9 percent. The three dividends 
from May, 1878, to May, 1879, inclusive, were paid in stock. Results of 
operating all lines owned and controlled for the eight years 1872-80: 


Operating Expenses, 
































$10,141,623=64°'62 p. c. 
9,461,651=63'°30 ‘ 
9,908,665=68'°59 ‘* 
9,609,857=63'°94 ‘“ 
8,226,055=62°28 ‘ 
7,769,301=56°44 “ 
7,691,595=54'18 ‘ 
10.330,770=56'39 * 











The Baltimore & Ohio direct bonds of 1879 on Parkersbur 
secured by deposit of mertgage on that road. (V. 28, y: 

V. 29, p. 145, 225, 250, 328, 510, 535; V. 30, p. 544; V. 

Y. 32, p. 230, 266, 299, 312, 334, 437.) 

Baltimore ¢ Potomac.—Dec.31, 1880, owned from Baltimore, Md., to 
Bowie, Md., 24 miles; Bowie to Pope’s Creck,49 miles; branch—Bowie 
to Washington, D.C., 17 miles; total operated, 90 miles. Chartered in 
1853; road opened to Washington in 1872 and to Pope’s Creek in 1873. 
Baltimore Tunnel opened in summer of 1873. The road is controlled by 
the Pennsylvania Railroad Co., and firs mort bonds guaranteed by 
Pennsylvania Railroad and Northern Central Railroad Companies. Fore- 
closure is contemplated. Capital stock, $3,553,250, funded debt, 

200,000, and other liabilities and accounts, $129,620; total, Dec. 31, 

880, $10,182,870. Road and equipment, $9,099,295; materials and 
cash assets, $123,867; profit and loss, $959,808. Gross earnings in 1879, 
$699,772; expenses, $526,201; profita, $173,570; interest, $272,317. 
Gross in 18%0, $790,147; expenses, $632,663; profits, $157,484; in- 
terest, $272,342. Deficiency, or guarantors’ loss in 1880, $114,858; in 
1879, $98,746. Income bonds wholly held by Pennsylvania Railroad 
Co. (V. 28, p. 598; V. 30, p. 493, 588.) 


Branch are 
223, 276, 378; 








Belleville & Southern Illinois.—Dec. 31, 1879, owned from Belleville, 
Til., to Duguoin Tl, 56 miles. red Feb. 15, 1857; opened Dee. 15, 
1873, and leased, during construction, Oct 1, 1866, to St. L. Alton & Terre 
Haute Railroad Co. Lease rental 40 per cent of gross earni p to 
$7,000 per mile; 30 per cent above $7.000 and up to $14,000 per mile, 
and 20 per cent on any excess of $14,000 per e. Rental for 1878, 

8,351. Bonds guaranteed by lessees. Common stock, $430,000; pre- 
erred 8 per cent stock, $1,250,000, and first mortgage 8 per cent sinkin 
fund bonds, $1,068,000; total ($48,759 per mile), $2,750,000. Opera 
in connection with the Belleville Branch of St. Louis Alton Terre 
Haute Railroad, and extended from Duquoin to El Dorado, 50 miles, b 
the Belleville & El Dorado Railroad Co.; exterision opened Oct. 31, 1879. 


Belvidere Delaware.—Dec. 31, 1879. owned from Trenton, N. J., to 
Manunka Chunk, N. J.,67 miles; Millham Cut-off, 1 mile, Flemington 
lroad, 12 miles; total operated, 80 miles. Chartered March 2, 1853. 
and opened Nov. 3, 1865. Leased to United Companies, and transferred 
to Pennsylvania Railroad March 7, 1876, b 
Belvidere Division. Rental, all surplus earn ngs; but the first, second 
andthird bonds are guarantecd. Gross earnings 1878 ($9,284 per mile), 
ha 39,034 ; operating expenses (76°09 per cont), $486,279; and net earn- 
g6 ($2,219 ber mile), $152,755. Cap stock, $994,050; funded debt, 
444,500, and floating debt, $157,524; total, $4,596,074. Cost of 
road and equipment ($61,700 per mile), $4,246,638. 


. Pg ngton & Rutland.—December 31, 1879, owned from Rutland 
. Bennington, Vt., 57 miles; branch, North Bennington to New 
won State Line, 2 miles; total, 59 miles. Charte as Western 
Bement in 1845, and completed in 1854. Leased in 1857 to Troy & 
pt — for 10 years at $36,000 per annum. Consolidated in Harlem 
4 €nsion in 1870, and leased to Central Vermontin 1873, but lease 
andoned by lessees. Since September 10, 1877, the Vermont division 
aa above) operated by the re-organized Bennington & Rutland. Stock 
004,000 (par $100), and bonds $475,000; total, representing cost ot 





which operated as their 





Berkshire.—Sept. 30, 1880, owned from Connecticut State Line to 
West Stockbridge, Mass., 22 miles. Chartered in 1837, and road opened 
in 1842. Leased in perpetuity to Housatonic Railroad Company at 7 
er cent on capital stock and cost of road ($27,273 per mile), ' Le 

ors pay taxes, &c., which reduced the dividends to less than 6 per 
cent, and the quarterly dividend due in October is usually omitted. Used 
as the Housatonic’s main line in Massachusetts. 


Boston & Albany.—Sept. 30, 1880, owned from Boston, Mass., to 
Albany, N. Y., 202 miles; Springfield to Athol, 49 miles; numerous 
branches, 48 miles; leased lines, 74 miles; total operated, 373 miles. 
The B. & A. was formed (Dec., 1867) by the consolidation of the Bost. 
& Worcester and the Western railroads. Results of operations for tive 














years were as follows: 

Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct. 
1875-6.. 322 110,644,410 301,624,988 $7,074,758 $2,391,764 9 
876-7.. 322 103,278,126 313,822,671 »780,597 2,167,831 8 
1877-8.. 322 101,221,955 329,708,573 6,633,534 2,219,536 8 
1878-9... 324 101,248.321 325,484,799 6,427,463 2,703,635 8 
1879-80. 373 113,154,374 375,452,804 7,741,118 2,492,618 8 
* Net receipts include income from rents, &c. 
Stock increased from $19,664,100 to $20,000,000 in seven years, an@ 
bonds from $3,037, to $7,000,000. Cost of road, &c., ber 1, 
1872, $24,301,752, and September 30, 1880, $27,514,116. (V¥. 29, p. 


328,488; V. 30,p. 600; V. 31, p. 44, 152, 412.) 


Boston Barre & Gardner.—Sept. 30, 1880, owned from Worcester to 
Winchendon, Mass., 37 miles. Chartered in 1847, and road completed 
in 1874. Leased Monadnock RR. for 99 years from October 1, 1874, 
and lease transferred t» Cheshire RR. in June, 1880. Interest hag 
been reduced to 5 percent. Interest liability at 5 per cent, $27,715. 
Gross ney: ky in 1879-80, $183,866; net, $40,454. (V. 29, p. 40, 406; 
V. 32, p. 444.) 

Boston Clinton Fitchburg & New Bedford.—Sept. 30, 1880, owned from 
Fitchburg, Mass., to New Bedford, Mass., 91 miles; branches, 34 miles; 
leased, Framingham & Lowell RR., 26 miles; total operated, 151 miles. 
Consolidation (June 1, 1876) of the B.C. & I. and the N.B. railroads, both 
of which had nm cousolidations of other original lines. The whi 
ham & Lowell is leased for 998 years and 4 months from October, 1879. 
Tho whole property was leased (Feb. 1, 1879) to the Old Colony Railroad 
Co. for 999 years, the lessees agreeing to pay as rental 102, per cent of 
the gross earnings of the consolidated roads. The rental and other 
income for thefyear ending Sept. 30, 1880, was $381,597, whick left, 
after paying all charges, a surplus of $82,637 applicable .to dividends, 
—(V. 8, p. 40, 120; Vv. 30, p. 221.) 

Boston Concord & Montreal.—March 30, 1879, owned from Concord, 
N. H., to Wells River, N. H., 94 miles; branches+Wells River, N. H., te 
Groveton Junction, 53 miles; Wing Road to Mt. Washington, 20 mil 


a6 . 
total operated, 167 miles. Chartered in 1844 and road opened in 1853. 




















Purchased White Mountain Railroad psy miles) in 1872, and built the 
Mt. Washington Braneh (20 miles) in 1874. An extension of the White 
Mountain ilroad from Groveton Junction to Colebrook and tute 
Canada is mortgaged. Fiscal year ends March 31. 
Gross Expenses, Availabie 
ears. Miles. Earnings. Taxes, &c. Revenues. 
1874-75............ 160 $564,194 23,986 140,208 
875-76. ........00- 160 693,355 511,343 182,012 
1876-77.........-. ‘ 167 649,308 457,377 181,931 
BO Pei cvicccsecce 167 654,272 453,17 201,100 
I waciaséeocce 167 590,55 388,932 201,618 
1879-80. .........2. 167 678,123 477,251 200,871 














The old preferred stock ($800,000) has always received 3 per cent 
semi-annually, a:nounting to 000 a year. Neither the new preferred 


$48, 
nor the common stock has been paid dividends. A proposal been 
dividends and interest payable, $15,84~, and income balance, 
assets, $185,- 
$10 and cash and accounts, $223,738. Total pro 
Boston Hoosae Tunnel & Western.—Sept. 30, 1880, owned from Mas- 
yiected line, Hoosac Tunnel, Mass., to 
Fairhaven, N. Y., 200 from 


made to scale down the two latter stocks and make them — to the 
old gooteree Stock account, $1,800,000; funded debt, $2,555,800; 
en $585,694; 
total, $4,957,343. Per contra: Construction—M line 
and branches, $1,497,000; sinking fund, $201,500; other 
perty and aaseta, 
,957,343. There are also $25,700 old bonds due in 1865, and $31,- 
600 due in 1875. (V.28,p. 577; V. 30, p. 699; V 32, p. 334, 444.) 
sachusetts State Line to Mechanicsville, N. Y., 40 miles; Mechanicsville 
to Schenect: under contract. Pro 
miles. In o tion Mechanicsville, N. Y. 


Rensselaer & Saratoga RR.), to North Adams, Mass. (Troy & Green- 
eld). It has been built as a connecting line with New via 
the Hoosac Tunnel, for the Erie Railway and other roads. No bonds 


issued. Gross carnings in 1879-80, $184.574; net, $36,308. F. L. 
Ames, President, Boston, Mass. (V. 30, p. 191, 493, 643; V. 31, p. 370; 


V. 32, p. 69.) 


Boston & Lowell.—Sept. 30, 1880, owned from Boston to Lowell (donble 
and steel), 27 miles; branches—Salem & Lowell, 17 miles; Lowell & 
Lawrence, 12 miles; others, 19 miles; leased, Middlesex Central and 





me (925,068 per mile), $1,479,000, Interest liability, $32,250 a year. 


branch, 12 miles; total operated, 87 miles, Chartered in 1830, and line 
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Gross Net - Payments-- 

Years. Receipts. Receipts. Rentads. Int. & misc. Div.,p.c 
1876-77 .... $1.137,768 $348,007 $93,309 $145,890 sete 
1877-78 .... 1,081,066 319,528 94,718 116,349 2 
1878-79 .... 1.198,962 392,580 67,598 161,890 3 

"1879-80 .... 1,399,316 422,698 4,292 259,318 4 


N.H., to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 3 


] 
1 
es in 1873. From 1843 to 1873 the Portland Saco & Portsmouth 


. derive their rights fro 


Lease 
-Ss00,00i $10,917 and $11,560. Notes outstanding September, 1880, 


_ February, 1881, by which reorganization was made and stock and bond 


_52 miles; branches to Fresh P. 


















































ESC INTEREST OR DI 8. Bonds—Princi- 
~ —— —— Miles | Date | Size,0r] amount [=> ——— a — ‘pal,When Due, 
.For explanation of column headings, &c., see notes; oO Oo ar : ate per 1en ere Payable, and by| stocks— 
, 3 nitaaet. Road. |[Bonds| Value. |OUStanding | “Cent. | Payable Whom. | Dividend, 
Boston & Louwell-—( Continued )— 
ee co sty eh aT ooe F OOO I- Bixse $620,000 5 JI. & J Boston, at Office. July 1, 1899 
Lowell & Lawrence ..... ESET TE eS Sa SS tr oF a) yee ee 200,000 6 A. & O do do Oct. 1, 1897 
SEE MP MINUEES 66 Jebcaccesincos codscvoccceccosoeces cove T wwne isan 226,900 6 A. & O do do Oct. 1, 1898 
Bosion @ Maine—Stock.................-22-200---00- 204 | .... 100 4 M.&N.| Boston, at Office. May 16, 1881 
Bonds, coupon and pegietered .detihninetsospenes .--- |1873-4) 500 &e. 7 \J. & J. do do Jan., 1893494 
Boston & New York Air-Line—\1st mortgage........ 58 | 1880; 1,000 5 F. & A.| N. Y., Hatch & Foote, seuseeun 
Boston & Providence—Stock.................---.---- OO i cone 100 4 M. & N. Bostor, at Office. Avril 30, 188] 
Bonds to purchase branches, coupon or registered; .... | 1873 naiie 7 J. & J. do do | July 1, 1893 
Brooklyn ated —1st mort., gold (for $3,500,000); .... | 1879 | 1,000 6 g. |M. & 8. New York. Sept. 1, 1917 
ee, cecccdcncecceoevesdeseceee os .... | 1881 onde 04 pee 4. Mpweeanoet. ©) - ORS iigemees 
—— +> Poe ee ee pe pied one 1881 sete eee ease 2 tS cheneekeene 2 OI OR aaa 
roo é& Montauk > J SO OED acl: coos thine eos beds *4.i . “lepedeteewe” °- XL28 tej 
South Side, ist mortgage ...... svetirtonete = : -sbesee 54 | 1867 | 500 &e. M. & 8.\N. Y., Gallatin Nat. B’k|) Mar. 1, 1887 
Mort on Rockaway Branch................... RE) ws ee i sane OE CPP ee ie ee eT eo 
Buff. Brad.d Pitts.—Gen M..(inel. 10,000 ac. I’d)....  § gee 1,000 J. & J.| New York, Erie Office.| Jan. 1, 1896 
Buffalo New York @ Erie—Stock.................-.. 148 | -i0-: 100 349 J. & D.| N. Y., Erie Railway. | Dec. 1, 1889 
I iE ne ees net beheoenne 140 | 1876 | 1,000 7 J. & D. do do Dec. 1, 1916 
Buffalo N. Y. é@ Philadelphia—\1st mort., gold...... 121 | 1871 | 500 &ce. 6 g.\J. & J.\N. Y., Farm. L. & T.Co.| July 1, 1896 
mortgage (for $1,000,000). ............... ..... 121 | 1878 | 500 &e 7 g. | Q.—M. | Buftalo, F.& M. Nat. Bk. 1908 
Buffalo Pittsburg @ Western—Common stock....... 304 | .<-. dace ASRS oak mee: Ai Fees costco 
Mortgage bonds (for $7,500,600), coup... 22.222. 274 | 1881 | 1,000 “6's. |a.'& 0.1 Now York, Agency. | april; ion 
0 n or $7,000, , COUP... ......-- , . |A. . ; PK, APENCY. ’ 
open le (Wi & DS xtndockoos . Jaedinaiabeniel 50 | 1865 1,000 7 |B. & A.|Phila., E.W.Clarke & Co.) Feb. 1, 1896 
lst mortgage (Oil Creek RR.).............-..-.... 38 | 1862 1,000 7 A. & O.|Phila., Manuf’rs’ N. Bk.) Apr. 1, 1882 
ist mortgage (Un. & Titusville RR.)............... 25 | 1870 | 500 &e. 7 J. & J.|Phila., E.W -Clarke & Co. July 1, 1890 
2d mortgage (Pitts. T. & B.).............-..--..--. 120 | 1876 | 100 &c. 7 F. & A.|Phila., Manut’rs’ N. Bk.) Feb. 1, 1896 
Buff. Chautauqua Lake & Pitts., Ist mortgage’....| .... | 1879 | 500 &c. 7 M. & N Philadelphia. May 1, 1909 
Buffaio & Southwestern.—Stock..................---- gs ee winiie ous saa “E> -+— 0. ghgeidiaee >) * 37s 3 Bee 
aad ay RE Se Even ee Rexeatenlicnsitens Oe t secs ‘ cone SS Se ere Ee eaten ee 2 2 
urlington C. Rapids orthern—Stock.... ........ eR) ieee hank er, ee ee: eee 
1st morte e. - EES TE noe See Pe 367 | 1876 | 100 &¢e. 5 J. & D.|N.Y., Continental N. Bk.| June 1. 1906 
Iowa City & Western, lst mortgage, gold, guar.. 73 | 1879; 1,000 72.iM. & S&S. _ New York. Sept. 1, 1 
Cedar Rap. I. Falls & N. W., Ist mort., gold, guar. 55 | 1880); 1,C00 6 g. |A. & O.|N. Y., Central Trust Co.| Oct. 1, 1920 
Burl. @ Southwest.—1st mort., main line, ep. or reg. 90 | 1870 | 1,000 8 M.& N.| Boston, Co’s Office. May 1, 1895 
Cairo d& St. Louis—1st mortgage..................-- 144 | 1871 1,000 2,500,000 7 A. & O.| New York or London. | Oct. 2, 1901 





between Boston & Lowell opened in 1835. The Lowell & Lawrence and 
Salem & Lowell Railroads, operated for some years under lease, were 
purchased and consolidated in 1879, the B. & L. assuming their bonds, 
which cannot be paid off before maturity. A joint business was formerly 
done between the Boston & Lowelland the Nashua & Lowell, but from 
December, 1878, they were under separate managements until the B. & 
Lowell leased the N. & L. for 99 years from Oct. 1, 1880, but the lease 
was heldinvalid. The B. & L. has made a contract with the Mass. Cen- 
tral to operate the latter road when completed. $650,000 new stock 
issued in January, 1881, the holder of five shares of old being entitled 
to take one share of new stock at par. 








Dividends were 8 per cent up to close of 1873; 612 per cent in 1873-74. 
—(V. 28, p. 624; V. 30, p. 42; V. 31, p. 482, 509, 557; V. 32, p. 39, 43.) 


Boston & Maine—Sept. 30, 1880, owned from Boston, Mass., to Portland, 
Me., 115 miles; branches, 11 miles; leased—Waketield to Danvers, 10 
miles; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover, 


miles leased. Main line one-third double track and all steel rail. Char- 
tered in 1839, and road completed to South Berwick in 1845 and to 





ad was leased in partnership with the Eastern Railroad 





Gross Expenses Net Outside Av’il’ble Div. 

Years. Earnings. &Taxes. Earnings. Receipts. Revenue. p.c. 
1875-76. ... $2,278,457 $1,523,966 $754,162 $92,162 $846,653 3 
1876-77.... 2,173,202 1,518,854 654,348 93,817 748,165 5 
1877-78.... 2100,741 1,359,367 741,317 83,717 825,091 6 
1878-79.... 2,149,857 1,354,755 795,102 88,96 884,066 6 

1879-80.... 2,438,270 1,511,018 927,252 94,382 1,021,634 71g 

















—(V. 29, p. 535; V. 30, p. 15; V. 31, p. 556; V. 32, p. 15.) 


Boston & New York Air-Line.—Sept. 30, 1880, owned from New Haven 
Conn., to Willimantic, Conn., 50 miles; leased Turnerville to Colchester 
4 miles; total operated, 54 miles. Formerly the New Haven Middle- 
town & Willimantic. Road opened Aug. 13, 1873. The present compan 
m purchase under foreclosure. In 1879 a pool- 
ment (for 99 years and 8 months from Feb. 1, 1879) was made 
with the N. Y. New Haven & Hartford RR., under which the B. & N. Y. 
A.-L. received 6 per cent of the gross earnings of all lines operated, out 
of which its operating expenses are paid. By arbitration in 1880 the 
percentage was reduced to 5 per cent for five years. In 1879-80 gross 
earnings were $286,891; net, 159,451. Common stock, $803,800; 
‘preferred stock, $2,767,500. T per cent bonds were paid off 

eb. 1,1881, at 105, and the 5 per cents issued instead. (V. 29, p. 621; 
VY. 30, p. 66, 599; V. 31, p. 152, 357, 381, 588.) 


Boston ¢ Providence.—Sept. 30, 1880, owned from Boston, Mass., to 
Providence, R. I., 44 miles; branches, 20 miles; leased, Attleborough to 
North Attleborough, 4 miles; total operated, 68 miles. Chartered 
in 1831, and road opened in 1835. The company have valuable depot 
properties in Boston, and during 1879 negotiations were entertained for 
a consolidation of the Boston & Providence and the Boston & Albany, 
80 as to utilize them by both companies. 


Gross Net Traffic Other Divi- 
Years. Earnings. Earnings. Receipts. dends. 
$399,633 $27,895 8 
378,032 20,797 6 
348,069 21,377 
375,947 19,595 61g 
355,748 19,395 8 








rental paid in the years consecutively was $9,219, $11,308, 


80,000. (V. 27, p. 565; V. 31, p. 534.) 


Brooklyn Elevaited.—In progress. Capital stock issued, $3,530,000. 
Receivers were appointed October, 1880, and a compromise effected 


scrip were assessed. See CHRONICLE, V. 32, p. 230, 265, 396. (¥. 29, p. 
328; V. 31, p. 44, 428, 452, 557; V. 32, p. 205, 230, 265, 396.) 


Brooklyn & Montauk—(Southern of L. I.)—Bushwick to Patchogue, L.I., 
ond Junction, 2 miles; to Rockaway, 10 
miles; total apeennes 64 miles. This was first the South Side Railroad 
of Long Island, which was foreclosed % & 16, 1874, and reorganized as 
the Southern of Long Island, On June 3, 1879, the property was again 
sold in foreclosure of the second mortgage, and this company organized. 





preferred stock has a preference of 7 per cent, net cumulative. It} 464; Y. 32, p. 


is leased to the Long Island Railroad for 50 years at 25 per cent of the 
net earnings of the whole L. I, RR. system, including its leased lines, 
—(V. 30, p. 322, 600, 674.) 


Buffalo Bradford & Pittsburg.—Sept. 30, 1879, owned from Carrollton, 
N. Y. to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. In Jan., 1875, it was consoli- 
dated with other roads under the title of Pennsylvania & Erie Coal & 
Railway Company. No further action, however, has been taken to carry 
out the project. Rental. 7 per cent on outstanding bonds, $40,600 a 
year. Capital stock, $2,286,000. In March, 1880, a dividend of 1 per 
cent was paid. 


Buffalo New York & Erie.—October 1, 1880, owned from Buffalo, N.Y., 
to wey 2 N. Y., 140 miles. A third rail for standard gauge rolling 
stock has been laid down. Leased in 1863 to the New York «& Erie for 
490 years, and now operated by the New York Lake Erie & Western 
Co. Rental, $238,100—Vviz., 7 per cent on stock and bonds and $5,000 
for organization expense. Dividends and interest paid directly | the 
lessees. Capital stock, $950,000, and funded debt, $2,380,000. Total, 
representing cost of road, $3,330,000. 


Buffalo New York & Philadelphia.—Sept. 30, 1880, owned from Buffalo, 
N. Y., to Emporium, Pa., 121 miles. Consolidation (1871) of the Buffalo 
& Allegheny Valley, and the Buffalo & Washington, and road completed 
in 1872. At Emporium connects with Philadelphia & Erie. In April, 
1880, the stock was sold to a syndicate. See V. 32, p. 444. Gross earn- 
ings in 1878-9, $954,682, and net earnings, $380,355. Gross earn 
in 1879-80. $1,031,347; net earnings, $343,923. Capital stock, 
$2,125,650. Cost of road and equipment, $6,915,756. (V. 28, p. 252; 
VY. 30, p.16; V. 32, p. 444.) 


Buffalo Pittsburg & West.—Jan., 1881, owned from Salamanca, N. Y., 
tu Oil City, Pa., 100 m.; branch to Bradford, Pa., 20 m.; Oil oa Pa.. to 
Buffalo, N. Y., 140 m.; Union & Titusville Branch, 25 m; and Titusville 
& Oil City Railway, 9 miles; total length, 274 miles. This was a consoli- 
dation, Jan. 20, 1881, of the Pittsburg Titusville & Buffalo Railway and 
other roads. (See V. 32, p. 16,182.) The Pittsburg Titusville & Buffalo 
was organized in 1876 as successor of Oil Creek & Allegheny RR., whieh 
was a consolidation embracing the Oil Creek and Warren & Franklin 
roads. The net earnings in 1880 were $268,524, against $190,330 in 
1879. (V. 30, p. 17, 67, 193, 519, 625; V. 31, p. 46, 96, 171, 330, 560; 
VY. 32, p. 16, 99, 101, 182, 367.) 


Buffalo @ Southwestern.—Sept. 30, 1880, owned from Buffalo to James- 
town, N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877 after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western for 99 years—at 35 per cent of oss earnings, but 
ee guaranteed. Gross earnings in 1878-9, $351,829. (VY. 

» p. 122. 


Burlington Cedar Rapids @ Northern.—Dec. 31, 1881, owned from 
Burlington, Iowa, to Albert Lea, Minn. (including 11 miles leased), 252 
miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Muscatine, Ia ,to 
Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia.,48 miles; Elmira, 
[a., to Montezuma, 83 miles; leased, Holland to Clarion, 55 miles; total 
operated, 563 miles. Noy, ene as the Burlington Cedar Rapids & Minn., 
June 30, 1868, and main line opened to Plymotith 219 miles, and branches, 
149 miles, to end of Sept, 1873. Default Nov. 1, 1873. Property sold 
under foreclosure June 22, 1876, and given up o the purchasers July 1, 
1876. Bonds of the Cedar Rapids Iowa Falls & Northwestern road are 
endorsed (on the bonds); they are redeemable at 105 after Oct. 1, 1890. 
Gross earnings year ending December 31, 1880, $2,053,481, against 
$1.524,050 in 1879; net $709,757, against $550,142. Interest paid, 

67,420. The company guarantees $584,000 of bonds issued for the 
construction of the Iowa ity & Western Railway. They also guarantee 

50,000 of Minneapolis & St. Louis bonds. (V. 29, p. 224, 250, 432, 
418) V. 3O, p. 17, 221; V. 31, p. 122, 228; V. 32, p. 69, 154, 367, 





Burlington @ Southwestern.—June 30, 1880, owned from Viele, Ia., to 
La Clede, Mo., 142 miles; leased—Viele to Burlington, 25 miles; Bloom- 
field to Moulton, 14 miles; total operated, 181 miles. There is also 
a mortgage of $1,600,000 7 per cent gold bonds, due 1892, 02 
the Linneus branch, 53 miles, and a second mortgage of $88, 

8 per cents on the main line. Gross earnings, 1878-79, $206,704; 
expenses and taxes, $199,187; net earnings, $7,517. Capital seock, 


$1,793,700; funded debt, $3,488,000; receiver’s 7 per cent certificates — 


(for extension 22 miles in Missouri), $200,000, and a large amount of 

floating debt. Default made Nov. 1, 1873, and property still in hands 0 

557,606)" final decree of foreclosure. (V. 29, p. 300; V. 31,)- 
> . 


Cairo & St. Louis.—Dee. 31, 1880, owned from Cairo, I1., to East St- 
Louis, Ill. (3 ft. gauge), 147 miles. Opened through, March i, 1870. 
Default made April 1, 1874, and Receiver appointed Dee. 6, 187/- 
Surplus in 1879, after deducting deficit of previous year, $4,373; 
1880, $29,460. Capital stock, $4,565,000. (V. 29, p. 17, 40; V. 30, P- 

. - ) 4 : 


| 




















RAILROAD STOCKS AND BONDS. : ae 



































Aprit, 1881.]: 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTERES ’ Bonds—Princli- 
F lanation of column headings, &c., see notes  y ‘i —" Amount Rat rae ‘ e i ing ad b Peake Laat 
or explan , &., ‘Rate per en ere Payable, an oc 
- on first page of tables. oad.} Bonds} Value. Outstanding Conk. Payable} Whom. y Dividend. 
Cairo & Vincennes—Stock ($2,000,000 is pref.) ....- BOe 8. unde  eF seme Oe Oe ER, RN mE 
California Pacific—1st mertgeee. rare ----| 139 | 1867} 1,000 7g. \J. & J.\N.Y.,Eugene Kelly& Co.! Jan. 1, 1887 
2d mortgage, endorsed by Central Pacific........ 139 | 1871 | 1,000 6 g- J. & J.\N. Y., Nat’l Park Bank.) 1891 
3d mort., guar. by C. P. ($1,000,000 are 3 p.c.) .| 139 | 1875 500 3 & J. & J.|N. Y., Cent. Pacific RR.| July, 1905 
California Southern—1st mort. ($25,000 per MNOGE” <con 0 deas peiia 6 paste Boston. Yo21 
Camden ¢ AUantic—Stock ($880,650 of it pref.).... 67 ein 50 Slgonpf.) .... Camden, Co.’s Office. Nov., 1880 
lst mortgage (extended 20 years in 1873)........ 60 | 1853 | 1,000 7g. \J. & J.|Phila., Farm. &M. B’k.| Jan.. 1893 
2d mortgage, extended in 1879................---- .--. | 1854] 1,000 6 A. & O. do do Oct., 1, 1 
Camden & Burlington Co.—1st mortgage........... 31 | 1867 | 500 &e. 6 F. & A.| Phila.. Penn. RR. Co. 1 
Oanada Southern—Stock. ....... .-2. --.0-200--20-00- 100 | .... 100 21g ----_ |N. Y., Grand Cen. Dep.| Feb. 1, 1881 
New mort., interest guar., (for $14,000,000) ...... 291 | 1878 | 1,000 5 J. & J.| N. Y., Union Trust Co. | Jan. 1, 1 
Carolina Central—l1st mortgage, gold, coupon. ....; 242 | 1873 | 1,000 6 g. |\J. & J.\N. Y. Office, 4 Broad st.| July 1, 1923 
Income bonds, coupon .................--2--2e--6-- 242 | 1874; 1,000 7 A. & O. do do April1, 1914 
Catawissa—Common stock. ......... ....-..----+---- Oe | cess 50 pedis wetiies sk <5. muiniemenemin* cn ig 
New preferred stock. .................-.ccsseesene oan ode 50 314g |M. & N.|Philadelphia Co.’s office|/Nov. 18, 18 
Od PROTOETOR BEGG... 22.002 ce rccccicccccedscccccese S| .... 50 34g M.& N. 0 Nov. 18, 1880 
i i ccudea dees cos eneaseete caseoss 64 | 1863 500 7 F. & A.|Phila., Phila.& Read.Co,.} Feb. 1, 1882 
Chattel mortgage bonds...................---..0.- ---- |'60-8-9/| 500 &e 5 &10 | Various! do do 1888 to 1900 
I nuit uses i adesesooeosaeeoryeenpons 93 | 1870 | 500 &c 7 F. & A. do do - as 
Oayuga & Susquehanna—Stock.........--.-.-+-+---- 35 | .... 1 41g \J. & J.|New York, 44 South st.| Jan. 1, 1881 
Cedar Falls é Minn.—Bonds on 1st div., sink. fund. 14 | 1864 | 500 &c 7 A. & O.\N.Y.,J.8. Kennedy & Co|April 30, 1884 
Bonds on 2d division, sinking fund................ 61 | 1866 | 500 & 7 J. & J. do 0 an. 2, 1907 
Cedar Rapids & Missouri River—Common stock....| 274) .... 100 1 Q.—F. Boston, Treasurer. May 2, 1881 
Preferred stock, 7 per cent........ .............-.-. oan mes 100 31g iF. & A. do do Feb. 1, 1881 
BEE Ms odin cin dcicdicaniccconsccteseccscesecoes 70 | 1861 | 500 &c. 7 F. & A.|N. Y., Nat’] Park Bank.} Aug. 1, 1891 
i cniidiindiebededbiine euésamunesenedes 58 | 1863 | 500 &e. 7 F. & A. do do Aug. 1, 1894 
ist mortgage ..... oS searacsevevececesceeccescccces 146 | 1866 | 500 &c. 7 M. & N. do do May, 191 
Central Branch Onion Pacific—1st mort., gold ....; 100 | 1866 | 1,000 6 M. & N.|N. Y., Company’s Office.; May 1, 1895 
Funded interest bonds (coupons held in trust). ..| .... | 1879 ; 1,000 7g. |\M. & N.| N. Y., Hanover Bank. ay 1, l 
2d mortgage (Gover SEE Pvc nc cee cocccese 100 |’66-7-8| 1,000 6 .--. |U.8. Treas., at maturity.| 1896,’97, ’98 
Oentral R. R. d Bank, Ga.—Stock.................. Tee t-seée 100 3 J. & D. Savannah, Ga. Dec., 1880 
General mort. ‘‘tripartite” bds ($5,000,000) coup.| 620; 1872; 1,000 7 J. & J.\N.Y.,Nat.City Bk.& Sav.) Jan. 1, 1893 
Central Iowa—\st mortgage...... ..-..---..------- .-| 189 | 1879 | 500 & 7 J. & J. New York, Office. July 15, 1899 
Income bonds, *‘ debt certificates,” payable at will} .... | 1880 | 500 &e 7 A. & O. do ) 3 mos. notice 





























Cairo & Vineennes.—June 30, 1880, owned from Caire, Tll., to Vineen- 
nes, Ind., 157 miles. Chartered March 6, 1867, and completed Dec. 
16, 1872. Defaulted in 1873. Sold Jan. 5, 1880, and bought in for 
account of bondholders for $2,000,000, subject to Receivers’ certificates 
and claims for labor, &c. The reorganization has been made with stock 
as above, of which $2,000,000 is preferred, issued for arrears of interest 
and Receiver’s certificates, and the balance is common stock issued 
for the old bonds. (V. 29, p. 40; VY. 30, p. 43, 341; V. 31, p. 68, 179, 
558, 672; V. 32, p. 182. 

California Pacific.—Dec. 31, 1880, owned from South Vallejo, Cal., to 
Sacramento, Cal., 61 miles; branches—Napa Junction to Calistoga, 35 
miles; Davisville to Knight’s Landing, 19 miles; total operated, 115 
miles. Consolidation (December 23, 1869) of California Pacific and 
Cc. P. Extension companies. These lines were built by a construction 
company, and turned over to the existing company January 19, 1870 
Leased for 29 years, from July 1, 1876, to Central Pacific. Rental, 
$600,000 per annum. General account (Dec. 31,1880)—Capital stock, 
$12,000,000; funded debt, $6,850,000; bills payable, $1,272,643; and 
other liabilites, accounts, &c., $338,419; total liabilities, $20,462,062. 
Extension bonds of $3,500,000 and incomes of $1,000,000 were in 
default, and the new bonds of 1875, guaranteed by Central Pacific 
were issued in place thereof. Interest cha%ges were thus largely reduced 
by exchangeof old bonds for the present lower-rate bonds. Third mort- 
gage (1875) bonds are guaranteed by the lessees. 


California Southern.—This road from San Diego, Cal.,eastward is built 
by Boston parties as the connecting line of the Atlantic & Pacific trans- 
continental route. For $1,100 in cash each subscriber receives $1,000 
in bonds, $1,000 in stock and $10U in the San Diego Land & Town Co. 
stock. (See V. 32, p. 231.) 

Camden & Atlantic.—Dec. 31, 1880, owned from Camden, N.J., to Atlan- 
tic City, N. J., 60 miles; leased branch, Egg Harbor City to May’s Land- 
ing, 7 a total, 67 miles. Earnings and expenses for three years past 

ave been : 





Years poeys ae. Profit. 

LEAR ae ene em 99,061 $277,848 $121,213 
I she teins te cienclaleli hl aeteailieasts ah ce 495,472 293,345 202,127 
ER AB SS A er MES AR ES 98,838 371,626 27,219 








F 1 
The preferred stock is entitled to 7 per cent if earned, and to as higha 
rate as paid to common stock if more than 7. A dividend of 3% per 
r cent in pref. stock scrip was paid in Nov., 1880 on common and pre- 
erred stock. (V. 30, p. 518; V. 32, p. 395.) 


Camden @ Burlington County.—January 1, 1880, owned from Camden, 
N. J., to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal veampeny > lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization expenses. 
Capital stock $381,925 and funded debt $350, ; total, being cost 
of property, $731,925. Dividends in January and July. 


Canada Southern.—December 31, 1879, owned from Victoria, Ont., to 
Amherstburg, Ont., 2298 miles; branch, St. Thomas, Ont., to Court- 
right, Ont., 6214, miles; total (original line, all steel), 292 miles; 
and miles absorbed on reorganization—Erie & Niagara, 28'9; Sarnia 
Chatham & Erie, 7; Canada Southern Bridge & Ferry, 3; Toledo Canada 
Southern & Detroit, 55, and Michigan Midland & Canada, 15; total of 
all lines, original and acquired, 400 miles. Besides these the Chicago 
«& Canada Southern, 67 miles, was operated up to November 1, 1879. 
The average operative length of road for 1879 was therefore 456 miles. 
The Canada Southern was chartered February 28, 1868, and the whole 
road opened in November, 1873. Default was made soon after, and a 
reorganization forming the existing companies was completed in 1878. 
Interest on the new bonds issued by the company is guaranteed by the 
New York Central Railroad Company for 20 years; the principal is not 

aranteed. During the year 1879 great improvements were € on 

e lines a new ferry-boat purchased, and 31 engines and 1,100 freight 
cars added to the equipment. The income account for three years was 
as follows (December being partly estimated in eo : 


























” ; 1880. 
Gross earnings ............ $2,480,873 $2,995,366 $3,717,277 
SEEWOUBGD «occ ccccccccccvees. 2,070,258 2,448,091 2,393,051 
Net earnings........... $410,615 $547,275 $1,324,226 
terest accrued........... 353,428 391,452 420, 
ee ae 187 $155,823 


rp $57, = 
$235,332 charged to expenses in 1879 for renewals. The total 


amount of new bonds authorized is $14,000,000, of which the amy come Ch 
n 


after providing for all claims, held a reserve of $191,583. The 
carried interest at 3 per cent till 1881 and 5 percent for the other 27 
years; the interest charge, therefore, will hereafter be $700, per 
annum. A. bondholder’s suit on old bonds was decided in his favor. 
—(V. 30, p. 116, 141, 600; V. 31, p. 258, 672.) 

Carolina Central.—March 31, 1880, owned from Wilmington, N. C., to 
Shelby, N. C., 242 miles. Formerly Wilm. Char. & Rutherford, chartered 
in 1855. Succeeded by oe company after foreclosure May 3, 1873. 
Opened to Shelby in Sept., 1875. Defaulted, and Receiver placed in pos- 
session April 5, 1876. Sold in foreclosure May 31, 1830, for $1,200,000. 


issued aA by this company. 
000 | the Macon & Western and the Southwestern. (V. 27, +e F ‘i 29, D 


Barnings in 1878-79, $420,765; expenses, $256,806; profits, $163,959. 
In 1879-80, gross, $466,519; net, $189,269. The funded debt was 
$6,000,000 ; total (cost of property), $10,202,000. Wilmington Bridge 
bonds, $200,000, at 7 per cent, guaranteed by company and acknowl- 
edged by Receiver. (V. 30, p. 334, 600, 622; V, 31, p. 68.) 

Catawissa.—Dec. 31, 1879, owned from Tamanend, Pa., to Williams- 

port, Pa., 93 miles; branch, Summit Station to Silver Brook, 4 miles; 
otal operated, 97 miles. Chartered as Little Schuylkill & Susquehanna 
in 1831; name changed to Catawissa Williamsport & Erie in 1849. 
Road opened Dee. 18, 1854. Reorganized under present name in 1859. 
Leased from Nov. 1, 1872, for 999 years to Philadelphia & Reading. 
Rental, 30 per cent of gross earnings and $8,000 a year for compan 
expenses. Funded debt is also assumed by lessees. Seven per cent 
guaranteed on the preferred stocks 

Cayuga & Susquehanna.—Sept. 30, 1880, owned from Owego, N.'Y.. to 
Cayuga Lake, N. Y.,34 miles. Chartered as Ithaca & Owego in 1828. 
and opened in 1834. Reorganized as Cayuga & Susq, in April 1873. 
Leased in perpetuity to Del. Lack & Western, Jan. 1, 1855, at a rental of 
$54,600 a year. Dividends on capital, 9 per cent perannum. Capital 
stock (cost of road to present owners), $589,110. A considerable deficit 
to the lessees occurs from year to year. 

Cedar Falls d& Minn.—Dec. 31, 1879, owned from Waterloo, Il., to Minn. 
State Line, 76 miles. Completedin 1870. Leased to Dub. & Sioux C. for 40 
years from Jan. 1, 1867, at $1,500 _ mile as a minimum and a con- 
on of 35 per cent of earnings from $3,500 te $7,500 per mile 
and of 30 per cent of any excess over $7,500 per mile. Lease transferred 
to Illinois Central, October 1, 1867. Capital stock, $1,587,000, and 
funded debt, $1,587,000. Total (cost of road), $3,174, . A sinking 
fund of 1 per cent per annum is provided. (V. 30, p. 90.) 


Cedar Rapids & Mo. River.—July 1, 1880, owned from Cedar Rapids, 
Ia., to Mo. River (opp. Omaha), 272 miles; branch, Clinton, Ia., to Lyons, 
Ia., 2 miles; total operated, 274 miles, of which 214 miles steel rails. 
Chartered in 1855 and completed in 1866. Leased to and operated by 
Chic. & N’west. Rental, $700 of the first $1,500 of gross earnings per 
mile; 331, per cent of next $3,000 per mile, and 20 per cent of any 
excess over $4,500 per mile. Gross earnings year ending Mch. 31, 1880, 
$2,742,742; gross earnings per mile, $10,010. Quarterly dividends, each 
of 1 per cent, have been paid for several years on common stock, and 
semi-annual dividends, each of 31, per cent, on preferred stock. 


Central Branch Union Pacific.—From Atchison, Kan., to Waterville, 

an., 100 miles; and has an extension under the name of Atchison Colo- 
rado & Pacific of 229 miles, making 329 miles in all, and the bonds 
of the extension are guaranteed by U. P. company. The Union Pacific 
Central Branch was formerly the Atchison & Pike’s Peak Railroad, and 
was one of the ro embraced in the act of Congress incorporating the 
Union Pacific Railroad. The stockis $1,000,000, of which the Union 
Pacific holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. In 1879 the ——- on 224 miles were 
reported at to euerating expenses, $477,862; net e 
$522,138. (V. 28, p. 454, 477, 553; V. 29, p. 95, 356; V. 30, p. 163, 
221; V. 31, p. 46, 68; V. 32, p. 335.) 

Central of Georgia (4 Bank).—Aug. 31, 1879, owned from Savannah 
Ga., to Atlanta, Ga., 29419 miles; branch, Gordon to Milledgeville, 17 
miles; leased —Augusta & Savannah, 53 miles; Eatonton Br. Railroad, 
22 miles; Southwestern Railroad and branches, 310 miles; Upson 
County Railroad, 17 miles; total operated, 714 es. In Jan 
1880, purchased the former Savannah & Memphis road—Opelika 
Goodwater, 60 miles—for $700,000. Consolidation (December 1, 1872) 
of the Central and the Macon & Western. The paces leased line is the 
Southwestern and branches (3101, miles). he company owns 







































































interest in connecting lines and in the Ocean Steamship Line of Savannah. 

--—Trafiic a Payments from Net a ee. ty 
Years. ro 38. et. Lez nterest. Divid’ds. 
1875-6. ..... $2,601,542 $983,541 $493,586 $285,444 §........ 
1876-7...... 2,409,092 826,925 39,596 255,412 #187,500 
1877-8...... 2,67: ,318 1,093,967 439,631 279,178 375,000 
1878-9...... 2,781,654 1,181,906 439,652 272,422 375,000 
1879-80 .... 3,144,102 1,508,652 39,666 ae: eemaneene 
This company and the Georgia Railroad Company are joint owners of 

archased 


the Western Railroad of Alabama, p at foreclosure sale in 
April, 1875. The “tri-partite” bonds are ¥ 


655; V. 30, p. 143; V. 31, p. 381, 404; V. 32, p. 44, 
Central Iowa.—June 30, 1880, owned from Albia, Ia., to Northwood, Ia., 
189 miles; Muchakinock Branch, 2 miles; total operated, 191 miles. 
artered as Central RR. of Iowa and opéned in 1871. Defaulted and 
laced in hands of a Receiver in 1873. rganized under present title, 
une 18, 1879, after foreclosure sale under first mortgage July 18, 1877 
Gross earnings in 1878-79, $715,563; net earnings, $160,545. In *79-80, 
oss earnings, $889,468; net, $452,901. The new steck issued is 
,100,000 common; Ist pref., $907,000, and 2d pref. $1,167,800, 
ven for the old 2d mortgage bonds. In bey nha 1880, the income 
nds were issued to first mortgage bondholders in payment of four 
rable by the company on threc months’ 


years’ net earnings, and are pay 
notice. (V. 30, p. 168. 191, 221, 248, 433,518 433; V.31, p. 20, 115, 





259; V. 32, p. 205, 312.) 3 
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Bonds—Prine)- 
DESCRIPTION. _ Miles | Date | Size, or INTEREST OR DIVIDENDS. pal, When D ~4 
For explanation of column headings, &c., see notes; of of ibe yet When |Where payable, and by! S —Last 
on first page of tables. Road. Bonds, Value. Cent. {Payable} hom. Dividend. 
Oentral of New Jersey—Stock................--00--- ke ip $100 246 | Q.—J. New York, at office. |April 10, 187 
St ee ata el ae 74 | 1869! 1,000 7 IF. & A. do do ia90 
Bonds (convertible Nov., 1875 to 1877)........... secs f Dent 7 M. & N. do do Nov., 1902 
Consolidated mortgage (for $25,000,000)......... 97 | 1874; 1,000 7 Q.—J. do do July 1, 1899 
Income bonds, re Fok. , (not cunulative) sddeucousevese ---. | 1878 | 100 &e. 7 M. & N. do do May 1, 1908 
Newark & New ork, lst mortgage..............- 7 | 1867 | 500 &e. 7 J. & J. do do 1887 
Lehigh & Wilkesbarre Coal Co.. , prior liens........ nnieei 1. iia * & 7 hs a peerage Eulame en tcres 
ad Consol mort. ......- .--- | 1875 | 1,000 7 Q.—M. |N.Y.—Cent. RR. of N. J.! June 1, 1900 
L. & W. B. Coal Co., inc’me bds, rg. (not ae coos | coce | LOO AC. 7 M. & N. do do May 1, 1888 
Am. Dock & Imp. Co. bonds, guar. Ceut.of N. J.. abcaales amen han 7 J. & J. do Bates eae Pata 
SSapmess mort. (redeemable any time at par).. i 7 M. & N. do do May 1, 1903 
Central Ohio—Common stock............-.....-.--- ges 31g J. & J. Balt., at B. & O. office. | Jan. 31, 1881 
Prefe di hendkab ei segbagkweeigeconse%s ae 3 J. & J. do m4 Jan. 31, 1881 
ist mo Di epscinsoensscsbnetespoacdanee dt gg ate 6 M. & 8. do Sept., 1890 
Central Paci EE SD SIE 2180 | ... 3 F. & A..N. Y. & San A Feb. 1, 1881 
ist mort., gold, (2 sinkin ig funds, oo 000 each)..| 742 |'1865-8 6g.\J. & J.; N. Y., Fisk & Hatch. 1895 to ’98 
California State aid, gold (s. fund, $50,000) ...... 50 | 1864 7g. \J. & J. Sacram’o State Treas. July 1, 1884 
1st m.8. Joaq’n Val. Br. -» Zid (s.f. $50, 000) Sidiaintena 146 | 1870 6g. \|A. & O.| N. Y., Fisk & Hatch. | Oct. 1, 1900 
U. 8. Loan, (2d lien on certain terms)............. . oe 6 J. & J. U. 8. Tre asury. 1895 to ’98 
Western Pacific, 1st mort., gold, (s. t. $25,000)...| 158 | 1869 6g.\J. & J.| N.Y,, Fisk & Hatch. | July 1, 1899 
do Government lien..........-...... 123 | 1869 | 6 soso U. 58. Treasury. 1899 
Cal. & Oregon, Ist M., gold, guar., (s. f. nent 000)| 152 | 1868 6g.\J. & J.; N.Y., Fisk & Hatch. | Jan. 1, 1888 
Cent. Pac., mortgage. on C. & O. Branch.......... 152 | 1872 6g.'J. & J.| New York & London. | Jan. 1, 1892 
San Fran. O & A., ist M. (8. f.$100,000).........-. 20 | 1870 8 J. & J.\N. Y., Cent. Pac. Office.| July 1, 1890 
Land grant mortgage bo satis nied dneee te Dak ind on ‘noes ae 6g. |A. &O.| N. Y., Fisk & Hatch. | Oct. 1, 1890 
Income 000), skg.fd.,10 p.c.perann’m) .... | 1878 8 a a Week: - -. <> auebubeees May 1, 1888 
Charlotte Sheela @ bunste iss mort. consol. . 195 | 1869 7 J. & J.\N. Y., Nat. Park Bank.} Jan. 1, 1895 
Dt ckibciehbearebdngnedédsoedoneéncanes ces 195 | 1872 7 A. & O. do do Jan. 1, 1910 
Chartiers—l1st mortgago...............-.---0--ee0-e- 23 | 1871 7 A. & O. ag oe ga Penn R.R.|} Oct. 1, 19012 
Oherry Vailey Shar. @ Al.—1st mort. lien on mead. 21 | 1869 7 J. & D.'N.Y..Del.& Hud.Can.Co.| Dec. 15, 1899 
hesapeake ¢& é Ohio—Purch. money funding bonds. . .--- | 1878 6g. \J. & J.| N. Y., Fisk & Hatch. | July 1, 1898 
1st or ~paetts Ss THE o+amecceheoccossonsnccapswes 434 .... 6g. |A. & O. do do July 1, 1908 
do “BY aaa eette eascgscroennoes =°- Gia 5. seus . g. - ¢ 9 - o hed 1, 1908 
2d aloes age, currency (income bonds)............ seed Babies } J. : o 0 uly 1918 
Old moregnge, (Va. Cent. RR.) coupon ...........- cone fF aalee 6 J. & a a Y., Company’s Office. 1884 
Central of New Jerouy. —Dec. 31, 1879, owned from Jersey City, N. J., Cr. Dr. 
to Phillipsburg, N. J., 73 miles; branches, 57 miles; leased—in N. J., 50, | Bills receivable .... .. $1,021,363 | Profit and loss........ 815,382,538 
and in Penn., 215; total operated, 395 miles. The principal leased lines | Accounts...... $0 seese 5,423,693 | United States subsidy 
in Pennsylvania are the Lehigh & Susquehanna and the Lehigh & Lack., | Cash on hand ........ 540,966 tine sais aed wens ns 27,855,680 
ang their branches, &c. The main line from Elizabeth to Phillipsburg | Sinking funds.... .... 4,068,662 
0s epenes in July, 1852, and extended from Elizabeth to Jersey City | Oth’r prop’ty & assets 1,489,644 $161,353,739 
The Long Branch division was opened in September, 187 
The lease of the Lackawanna & Susquehana Railroad is dated March 31, $161,353,739 


1871, and is virtually a consolidation agreement, the lessees having pur- 
chased the rolling stock. In February, 1877, the property was placed in 
the hands of a receiver, and on April , 1877, default was made on con- 
solidated mortga interest. Reorganization followed [See scheme, VY. 
26, iz 215), and has been a success. Of the $11,500,000 Lehigh & 
Wilkesbarre Coal bonds, $6,116,000 are held by Central ‘of New Jersey 
and are deferred, having no claim for interest till all other bonds are 
satisfied. In May, 1881, the ee paid 342 per cent on the income 
bonds. No satis actory report has been issued since 1878. In Feb- 
ruary, 1881, Messrs. Jay Gould and Sidney Dillon vo elected directors. 

The Delaware & Bound Brook RR., opened May 1, 1876, connects this 
road with the North Pennsylvania RR. and forms a route between New 
York eR Philadelphia. It was leased in 1879 to Philadelphia & 
Readi The American Dock & Improvement Company, which is 
irtually owned by the railroad company, issued a mortgage in 1877 
to secure its ey bg ene of the New Jersey Central only, 
exclusive of leasea show oss earnings of $4,317,218 and net 
earnings of $ ‘Gros 580 = 1879, vagal nst $3,611,626 gross and $1,315,374 












net in ie ross seven - lines has been as follows: 
-———Paid from Net Earnings—— 
ears E ao Leases, ny ptr Dividends. 
1873.. $1,665,782 $1,150,304 868,659 ,600,900 
1874. 4,468,675 1,128,434 807,406 2,000, 
l= 3,282,910 1,059,549 658,243 2,013,125 
Re 3,188,469 983,113 675,609 15,000 
877. 2,484,846 706,345 Dene: | sweeeveses 
1878.. 2,302,770 699, 134 ae” ‘apucadaces 
1879... )?. hie tee el oa eebken 
—(V.27, p. . 28, p. 120 , 223, 476, 578: 2 Sry p. 197, 657 ; V. 30, 
p. 272 , 408, : Vv. 32, p . 295, 231 396, 420, 4 1.) 


Cents ‘al Ohio. — uly 1, 1880, owned from a rey O., to Columbus, 0. 

37 miles. Chartered in 1847 and opened in 54. Reorganized 
1865. Leased to the re & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per cent o Oe on earnings. Feb. 23, 1880, the lease was 
extended to Dec. 1, 192 th the option of renewing for terms of 20 

ears perpetually. Gross earnings in 1878-79, $8 46, 512; net earn- 

2,700. Lease rental (35 per cent), $296, 279. om to lessees, 
579. “in 1879-80 gross earnings were $1,003,565; net, $311,454; 
ease rental, $351,247. The road between Newark & Columbus (33 
miles) is owned jointly with the Pittsburg Cincinnati & St. Louis RR. 
Co. (V.30, p. 544.) 

Central Pacific.—Dec. 31, 1879, owned from San Francisco, Cal., to 
Ogden, Utah, 883 miles, and auxiliary lines, 333; total, 1,216 miles; 
operated under lease or contract —the Southern Pacific, 732; California 
Pacific, 115, and others, 304; total, 1,147 miles; total length of road 
operated and accounted for Jan. 1, 1880, 2,360 miles. 

This was a consolidation (August 22, 1870) of the Central Pacific, 
California & Oregon, San Francisco & Oakland, San Francisco & Alameda 
and San Joaquin Valley railroads. In connection with the Union Pacific, 
the Central Pacific forms a continuous line from San Francisco, Cal., 
Council Bluffs, Ia. (1,918 miles), and there connects with the lines east- 
ward. Construction was commenced in grey! 1863, and the main 
line (Sacramento to Ogden) opened May 10. » =69 he Union Pacific was 
completed on a same wan, § ia, prices of stock tty been as follows: 

18 








8 88 1881. 
Jan...... 87 - 8 95%4- 86 ee. 3.55 Fe SP lnccscs ee 
Feb. . $45,- 8018 93%4- 8012/ August... 78%4- 73% ...... ovine de 
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— aa  esecsy Messes Nov’ber . 864.- 78% ...... cnaner 
Seale Bi Re Ket” eermer « Wem BE -escccePececes 





J - 6 81 
The brief income account for the last six ee of 1880 (V. 32, Pp. 69) 
showed gross revenue from all sources of $12,566,230 and surple 8 over 
all charges of $2,216,230; of this the dividend of Yeb~ 1881, took $1,778,- 
65. Earnings and dividends for several years have been as follows : 


Ave. Gross Operating ~» ie Dividend 
Years. Mil ngs Accounts. Earnin to Stook. 
1876..1,425 $16,996,216 $7,857,211 $9,136, 005 $4,342,040 (8) 
1877... 1,783 16,471,1 7,774,4 8, 696, 726 4,342,040 (8) 
4878..1,941 17,530,858 8,780,312 8.750.546 b two dasbubes ‘ 
IE > becccdbcives 


1880.. 2,3 21 5,668 8 462,444 3,406,530 (6) 
Leased lines rentals in 1879 are included in operating expenses, but in 
1878 they were ae “9 six 7. only. 








GENERAL BALANCE DEC. 31, 1879. Dr. 
RR. & appurtenances. $135, 021, 029 Capital stock......... $54,275,500 
Rolling stock........-. 8,030, ’468 Funded debt ......... 57,030,000 
Real cntate & ~ wee 2,549,297 | Bills payable......... 4,212,960 
Materials and fuel . 2,226, "428 Other Liabilities.... .. 1,131,605 
Stocks and bonds .... 982,184 Current avcovounts..... 1, ‘465, 455 








Interest on bonds, $3,667, 885. The annual report for 1879 was in the 
CHRONICLE, VY. 31, p.151. The land YH makes the following 
exhibit: Total grant from the United States (12,800 acres per mile), 
ob aad 600 acres; grant tothe California & Oregon Railroad, 3,724,800 

; total, 11 ,722, 400 acres. ‘Lhe ikuds have been sold mostly on five 

years ’ time, with a cash payment ot 20 percent at time of purchase. 

Januar", 1881, the trustees called for $400,000 bonds. There had 

been sold -rior to the execution of the land mo age, Océ>ber 1, 1870, 
127,637: -res for $295,065, and since that date pees ows: 

















Years. Acres sold. Total am’t. Av. ;er acre. 
Oct. 1, 1870, to Dec. 31, 1872.... 122,766 $194.027 #3 D41g 

1873.... 58,733 410,314 7 00 
1874.... 63,846 388,824 6 09 
1875.... 2 "254 163,725 5 60 
1876.... 36,503 275,400 7 54 
1877.... 73,100 1,203,870 12 99% 

oan LOO ¢ ie - 242g 





1879.. 258 % 2 
—(V. 30, p. 248, 5t¢: V. 31,p 151. 423. 35, 558, 652, 672; V. “32, p. 
69, 93, 121, 154, 199, 231.) 


Charlotte Columbia & fmgueie. —Sept. 30, 1879, owned from Charlotte, 
N. C., to Augusta, Ga., 195 miles. Consolidation oy 9, 1869) of the 
Charlotte & South Carolina and the Co Augusta, the first 
opened in 1852 and the latter in 1867. The ot has been under the 
pene and management of the Richmond & Danv. since 1878. Gross 

ings 8 in 1878-9, $478,491; net, deducting taxes, $232,669, against 

$152.2 8 in 1877-8. Interest paid, $192,142. There are, in addition 

to the above bonds, $189,500 of old Columbia & Augusta bonds yet 

oa eee & oo in 1890. Stock issued, $2,480,000. (V. 27, p. 280; V. 
0, Dp. 

yw AB —Dec. 31, 1879, owned from Mansfield, Pa., to Washington, 
Pa., 23 miles. Chartered as C. Valley in 1853 and opened in 1856. 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnin ngs. Gross earnings in 1880, $93,733; net income, 
all sources, $31,730; in 1879, gross earnings, $84, 660; net income, 
$24,749. on ital stock, $648, 302. (V. 28, p. 377; V. 30, p. 382.) 

Cherry Vi alley Sharon é Albany.— Sept. 30, 1879, owned from 
Cobleskill, N. Y., to Cherry Valley, N. Y., 21 miles. Chartered in 1869 
and opened in 1870. Leased on completion to Albany & Susquehanna. 
Sold to Delaware & Hudson Canal Co. for $320,119. roe $21,000 a 
year. Capital stock, $387,650, and funded debt, $300 

Chesapeake & Ohio.—Sept, 30, 1880, owned from a Va., to 
Huntington, W. Va., 428 miles; branches 9 miles; total operated, 437 
miles, Consolidation of A ae Central and Covington & Ohio, and 

opened through ~~ 1,1873. Extension to deep water (seven miles) 

completed in Dec., 1873. Defaulted in 1873 and (Oct.9, 1875) Receiver 
appointed. Sold under foreclosure April 2, 1878, for $2, 750,000, and 
reorganized under erry auspices. The annual report tor 1879-80 was 
published in V. 32, p. 154, and the President, Mr. C. P. Huntington, said 
in his report. after referring to the extensions and improvements in 
progress: “ The financial condition of = our company is good. Before 
any considerable amount of mon = — e sequined to food the interest 
on its bonds, the whole line o will be laid with steel rails, 
well Pig ae ved with rolling stock, naa the track thorou seny bal- 
las most of the way, with broken rock. Bonds f due 
within the next five years, amounting to $840,407 (many of which bore 
8 per cent interest), have been called in and paid with the proceeds of 
twenty-year 6 per cent bonds, which have been sold at considerably 
above par.” Earnings and expenses were as follows: 








Gross Operating Net 
Y Earnings Expenses. Earnings 
DS. cecetcousetbteiouesé $1,460,190 $1,214,340 $245,850 
a re 1,459,18 1,1 12,321 346,868 
sé cceunctnsheegeeiods 1,599,51 1,245,036 356,476 
TS i: « nibud gadntind mines se »702,533 1,363,225 339,308 
v0 cc ccce kde ee vetewen 1,936,360 1,594,739 341,621 
SE aximusanhedininitelene 1,891,542 ,907,332 384,209 
PM, cacciuewitdedewati shines 014,245 ,945,0 569,227 


Under the reor ae the stocks are as follows; Capital stock, 
common, $15.9 preferred stock—first, $6,347,803; second, 
$7,646,315. The Be "ponds take interest in first preferred stock till 
November, 1881; in 1881-82 3 per ceut cash and 3 per cent stock; ia 
1882-83 4 per cent cash and 2 p. ct. in stock, and thereafter all cash. The 
second mortgage currency bonds till be 1384, take interest in second 
preferred stock, then for two years y in that stock and F mwha A cash, 
and afterwards all cash, if the ea nae are sufficient—“ = terest not 
yaid in cash to be paid in second preferred stock.” ve , p. 41, 172, 
02, 525; V. 29, p. n7. 66, 670; V. 30, p. 141, 248; 31, p. 204, 405, 
483; 509, 652 ; v. 32, p. 154.) 







a 











Arnit, 1881.] RAILROAD STOCKS AND BONDS. | xxi 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





















































































































































DESCRIPTION. Miles | Date | Size, or INTEREST OR DIVIDENDS. ee 
° Amount ° 
For explanation of column headings, &c., see notes} of of Par Rate per; When |Where Payable, and by| Stocks—Last 
. on first page of tables. Road.| Bonds| Value. |OUtstanding Souk” Payable Whom. Dividend. 
Ohechive— Shack. PPOLETTOA. .... coceecccceccccces cone GET .ace sais wee ie 4 . 5 > ys an Dokes 
MGS, NOS MOFTEEAMS. .2.- 000. cccccccccccccccceccces coos bweae C. 3, , ‘ ty) j 
Ohicago @ Alton—Common stock...................- 677 os 100 | 11,181,841 4 M. & 8.'N.Y.,Jesup, Paton & Co.| Mar. 1, 1881 
Preferred st’ck (7 bp. c. y’rly not cumulative) -....- ££ 100 2,425,44 4 M. & 8. do do Mar. 1, 1881 
General mortgage, atarene, tor £900,000........ 322 | 1873 |} 1,000| 4,379,850 6g. |\J. & J.|\Lond’n,J.8.Morgan&Co.| July 1, 1903 
LO.” pgaieedinieestenseneeseeneenen + 320 | 186 | soe.) 2882000) 7 & Sky feeup, Paton Op) Jan. ieee 
NCOME DOUG. .... 2.2 cccecce ccccnsncccccsccccccess Cc ’ , ° : esup, raton 0 an., 
Joliet & Chicago, 7 per cent. stock................ 3 ieee 100 1,500,000 1% | Q—dJ. | N. Y.U.8 i . Trust Co. Jan., 1881 
do do 1st mortgage, sinking fund..... 38 | 1857] 1,000 306,000 s J. & J.iWN.Y. pA Bg Paton & Co. »i 
St. Louis Jack. & Ch., lst mortgage............... 150 | 1864; 1,000 ,365,000 7 A. & O. do do April, 1894 
do do lst M. enheneed by C. & A.. 37 | 1864] 1,000 564,00¢ 7 A. & O. do do ril 1, 1894 
do do. -24 M: endorsed by ©. & A..| 37 | ¥368| 1.000 | 98.000} 7 | et) de — do—| “duly, dng 
a) mor peathdeecetés ous H y 36 ; - oO p 
] Louise & er “tai ans mortgage..............- 101 | 1870 | 1,000 1,851,000 7 F. & A. do do re G 
m = mort.(int. gu guar. C. & A.)} 101 | 1877 ef + ine au - ° o. <0 y ae 1. gat 
aie pref. stock........... eee er 262, : y 0 0 eb. 
Bonds for K.C.St. Lad C. line, 8.f. $60, 30,006, after’79| 162 | 1878 1,000 | 2,939,000 6 ig. %, & N. do do May 1, 1 903 
Preferred stoc _ \ Sie ai Oe eiedecdeses eae siete 750,00 2 —F, 0 0 eb, 
C. & A. bonds on Miss. Riv. = Nl mort., gold} ....| 1877} 1,000 700,006 6 A. & O. do do Oct. 1, 1912 
Chicago a <. Cron ce adscbeadbetoecs rs oe ae 100 we phys a. Bw. ¥-, } ag of Commerce.} Mch. 15, At 
1st mortgage, sinking fund, (trust)................ 5 ,000 ,493, a . rt) 0 an. 
Consolidated mortga yen ang T (for $30,000,000)| 825 | 1873 { 1,000 | 13,981,000 7 ‘JJ. & J.\N.Y.N.Bk.ofCom.&Bost| July 1, 1903 
: Trust mort.on Lowa lines,coup.or reg. (8. f. 1lgp. c.)} 689 | 1879 | 1,000 6,500,000} 4&5 (A. & O..N. Y., Bk.of Commerce.| Oct. 1, 1919 
. Northern Cross R. R. 2d. mortgage, gold ......... Bee bi -deee nade 691,000 4g./J. & J. Frankfort. July 1, 1890 
; Trust mortgage (Burlington C0 PROPIA). 22. ccccacs ieee vides 653,000 7 A. & O.'N.Y., N. Bk. of Com’rce.| Oct. 1, 1890 
: Piain bonds (coupon or registered). ............... -.-. | 1872} 1,000 52,475 7 J. & J.;| Boston, Co.’s office. Jan. 1, 1896 
} Bonds of 1875, (sinking fund $13,860 per year)..| .... | 1875 | 1,000 390,000 5 J. & D.| Boston, Co.’s Office. June 1, 189 
Dixon Peoria & Hannibal, 1st m.. 40 | 1869 | 500&e 545,500 8 J. & J..N.Y.,N. Bk. of Com’rce.| July, 1889 
Ottawa, Oswego & Fox Riv., lstm |, CUP™ |) 70] 1870] 1,000} 1,076,000; 8 J. & J.| New York and Boston. a 
3 Illinois Grand Trunk, lst mort ... i y d. 44 } 1870 | 500 &e. 890,500 8 A. & O. Boston. Oct., 1890 
: uiney & Warsaw, 1 Ist mortga registere 40 | 1870] 1,000 720,000 8 |J. & J.| New York and Boston.| July, 1890 
B’ds for St. L. R. I (sink. BO $50,000) coup.| 270 | 1876 ,000 2,325,000 5 A. & O. oston. Oct. 1, 1901 
uincy Alton & St. gen 1st mortgage, uar..... 46 | 1876 | 1,000 840,000 5 F. & A.'N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 
Burl & Mo. Riv., lst .on rd& 400.000'ac Cp.| 28111863 | 50&¢e.) 4,454,550 7 A &O.j}Boston and New York.| Oct. 1, 1893 
do 1st M.on br. »C.B.&Q.stk. (5th pre t or 40 | 1869 | 500 &c. 156,000 8 J. & J. do do July 1, 1894 
: do Conv. bonds. C.B.&Q.stk.(6th ser.) § reg.| .... | 1870 | 500 &e. 307,500 ® J. & J. do do uly 1, 1889 
“ Cheshire sem. 98 30, ——* owned from Som Saeeenpem, Maas. - Chicago Burlington & Quincy.—Jan.1, 1830, mileage was as follows: 
ellows Falls, es; leas onadnoc nchendon oe 
Peterboro, N. H., ie” mihons total operated, 70 miles. Opened in 1848. Clidene 0c Duetinatiin a Leon to Grant City —_ 
$51,000 rental paid to Vt. & Mass. for leased portion of road. Gross | Burlington to Plattsmouth... 281] Albia to Moravia ............. 11 
per cout in 1879-80, $589,870; net earnings, $151,718. pry es 3] Branches— Bethany Semana to Bethany 20 
=s nt. Capital stock—common, $53,300, and preferred, $2,100,000 ; Central Depot 2| Plattsmouth toKearney June. 191 
Hloatin 1 27,396. — Sept. 30, $35,479. Road — equip- Galesburg to Quincy ......... 00 | Omaha to Oreapolis 17 
) mont, 35; cash and cash assets, 41,582, New 6 per cent | Galesburg to Peoria .......... 52 | Crete to Beatrice............- $0 
ponds for. $586, 000 authorized to redeem bonds of 1880. (V. 27, D.| Yates City to Lewiston....... 30 | Nebraska City to Central City 150 
537; V. 30, p. 518. « 
4 » Pp. Lewiston to Rushville........ 33 | Nehama City to NebraskaCity 27 
Chicago & Alion.— Dec. 31.1 0 mileage as follows: Mm — ~ jee Junction... - pecs > a vadeeess = 
files. es. | Geneva to Streator ........... RR ‘ 
Joliet to E. St. Louis gaate).. 244 | Leased—Chicago to Joliet . 37 | Shabbona to Rock Falls ...... 46 Atchison to Columbus........ 221 
Branches—To Coal City...... 4| Joliet to Mazon River ...... Mendota to East Clinton ..... 62 


t 24 
Dwight te Wash’st'n& Lac’n 80| Bloomington to Godfrey... 150 | Buda to Elmwood ~— a oon Dec. 31, 1880.. 2,677 





Roodhouse to Louisiana. ... Louisiana to Cedar City.... 101} Galva to New Boston......... 5 
———j| Kansas City to Mexico..... 162 | Keithsburg Junc.to Keithsb’g 5 guine ey to > East Louisiana .. } 46 
Total owned.... ........-. 366 ——-—- | Burlington to Carthage....... 30 h to Hannibal ........ 
Total MOROOR, oc ccccccnacss 474 | Carthage to Quincy........... 40 Used jointly— 
| Tot. operated, Dec. 31, 1880. 840! Sterling to Alton Junction ... 260| Alton to East St. Louis....... 


8 
Hamburg to E. Nebraska Ci 


Clevel. Junce.to Cieveland, Til. 2 10 
Pacific Junc. to Council B} 18 
— 


Chartered as the 21 18 & Mississippi, Feb. 27, 1847; reorganized 
1 Port pyres to Rock Island.. - - 


under act of Janua 57, as Culoago Alton & St. Louis, and under 





aet of February 1 the presen corporation succeeded to the | Keithsburg to Sagetown ..... 
property. which was’ sold ‘tate foreclosure in the following year and | Keokuk to Burlington........ 42 | Total leased. ......c.scccscees 4 
rausferred to new organization in October, 1862. Chicago and St. | Chariton to Leon............. 38 | Total operated Dec. ‘31, 1880. 2, 
Louis were connected by the present line in 1864. he Joliet | Chariton to Indianola ........ 33]! Controlled sinc 
& Chicago is leased from January 1, 1864, for the term of its! Chariton to Chillicothe....... 15 | Kansas City to Council Bluffs *199 
charter, and forms part of the main line. Rental, 7 per cent on stock and | Creston to Hopkins........... 45 | Council B. to U. P. trans. grds. 2 
8 per cent on bonds. The 8t. Louis J acksonville Chicago is leased in | Creston to Fontenelle......... 28 | Winthrop J. to Atch. Bridge. 1 
perpetuity from April 30, 1868, ata rental equal to 40 per cent of gross | Red Oak to Hamburg.... .... 40 | Main line to Kast Neb. City.. 2 
earnings until the amount reac es $700, , With a minimum of $240,000 | Red Oak to Griswold ......... 18 Asnasonta. Mo., to Hopkins... 5@ 
. year. Common stock, $1,293,000; preferred, $1,034,000; V. 32, p. | Burlington Junc. to Villesca, 35 ——— 

176. The Louisiana & Missouri River is leased for 1 ,000 years from Aug. Hastings to Sidney ........... 21 Grand COCR caidecasisadccice stl 2,998 
1,1870. Rental, 35 per cent of gross earnings, but "interest guaranteed | Hastings to Carson City...... 16 
on second mortgage bonds and preferred stock as above; ™~ Neg pre- | Albia to Knoxville............ 383i * "#28 miles of this included above 
— rng is $1,010, 000 ee ea et iano Pi he ie Knoxville to Des Moines ..... 35 | under “ Leased.” 

inois River was soldin foreclosure Sep and purchased , 0 miles, i 

by thls company, “The Kansas City St. Louls 4’ Chiedgo was opened | jeqged lines, A stock dividend of 20 per cent was then es, including 


It was built by the Chicago & Alton Company, 
and ia leased to said company in perpetuity from November 1, 187 
rental of 35 per cent of gross earnings, less taxes and assessments. The 
bonds are held by United States Trust Company as security for the C. & 
A. bonds of 1878 issued to build this road, and a sinking fund of 
60,000 per annum provided for their redemption. Should the 35 per 
cent be more than suflicient to pay bond interest and 7 per cent on 
the stock, the exceas is to go tothe lessees. The Mississippi River py re 
is leased in perpetuity from December 3, 1877, at a rental of $63, 
be SB 500 tw in payment of 7 per cent on $200, 0 stock, and 6 per oe on 
$700,000 bonds. New common stock (C. & A.) for $1, 000, 000 issued May, 
1880, see V. 30, p.408. Prices of stock have been: 


d 
further stock dividend of 662, was proposed in Jan., 1881. (See V. 32, p. 
121.) The Republican Valley RR. stockholders were given a deferred 
stock entitled to no dividends before Jan. 1, a at which date it is ex- 
changeable into C. B. & Q. stock. The Kans. C. St. Jo. & Council BL and 
branches was purchased, 254 miles. See statements of those roads, prior 
to cousvlidation, in aPriaeens of April 24, 1580; also in CHRONICLE, 
V. 30, p, 514. and V. 3 1, D: 228. The Chicago Burlington & Quine was 
a consolidation jJan. *. 873) of the Chisa.y Burlington & are Fs 
ol and the Burlington & Missouri were in lowa. The St. 
L. was leased in Mary aa from Oct. 1, 1876, at a rental of $42,000 
a year. The bala was leased ha Oct. 1, 1876,ut a rental of 


ata 





























$175,000 a 
188 i amare i881.” 4s80. Preferred. i381. The Chicago » Burlington & Quincy on its leases of the numerous branch 
5 1097... 9915 158 -149 120-117 153-153 roads usually gave them a traffic guarantee of 40 or 50 per or ose pur- 
Nw cement sees  110%4-106%3 1504-134 122 -129 1 1493s. 149! chasing their bonds. Enough of the C. B. & Q. consolidated 
aa ae 4 1061 144 136 “140 — | 18 Teserved to take up prior debts. The bonds of 1876 for St. ‘Louis 
arc “LU00" ° 127° "12 art Island & Chicago Railroad are plain bonds of Chic. Burlin uincy, 
April ........ 115 eo taseee “eeeeee sae a>. ete Teeeees offset by mortgage of like amount on St. Louis Rock Is and & cago 
Leta 2 Toate pote veces “reece 24 -122%--.-.. Wseeeee road deposited with trustees. Prices of stock have been: 
July ......... 11533-110 sdesde-déense SE -"  Vesadianass 1880. 1881. 1880. 1881. 
August ...... S90 steets. _..... Shah tae 130 x125% —=ési....-. Pataca a 152 -1386 18249-16733 | July....x125%4-120 ...... Nivnek ~ 
September... 118 -113.  ...... pas a ce “paren Feb. ....- 148 -14419 175 -160 | Aug....x 13949- ieee oeannteihees 
October ..... 1367-11219 ET aE SS i 14219-14215 _ —=si«y....... bhai Mar...... 1491,- oe 169%- “16119 Bent ..<<c AGO. ABB. .-cnccss “dente 
November... 144 -131 adie Cbleat eS Eero eid Apr...... 149%-123 = ....---- +++ Oct....... 46 134 rogers Toe oe 
December .. 1591-136 _.......-.-.... a May ..... x125-113%9 auianatia oe | Boy Leiend 17519-14549 ...... "4eiihe 
Annual report for 1880 in V. 32, p. 264. Operations, earnings, &o., June..... x122-113 te... “eseses Dec...... 18319-167 Te RO Oe Se 
have been as follows fer four <p past: 4 The last annual report was published at length, with an astiele on the 
1878. 1879. 1880. = situation of the company, in the CHRONICLE, V. 32, p. 347, 368. 
Receipts— ; 4 omparative statistics for four years are as follows: 
Net earnings...."..... 2,107,338 : 2,156,385 2,706,156 3,625,401 1877. 1878. 1879. 1880. 
Other receipts. ....... 15V,000 173,545 33,000 269,505 | Miles owned.... .....--.- 1,575 1,604 1,760 2,676 
, 
Total incoms....... 2,257,338 2,329,930 2,739,156 3,894,906 | Miles leased & contrild. Ree Bn 
s0ursements— > 
Rentals paid... 528,658 595,125 75 4,913 t 1,067,991 Total operated...... 1,621 1,709 1,857 2,772 
= Oe sseeseee 8 tw nee aoe ph SS Total gross earnings. ..12,551,454 14,119,665 14,817,105 20,492,047 
Interest on debt ..... 574,373 562, (AR 4 gt rer Total operating expens. 6,851,155 7,533,135 7,228.223 — 9,362,904 
Dividends... 2.07711 9261898 865'109 763,776 $54,359 
eee ba acc, AST SBA SENG Peotowtenn iin“ 8NSS Osta Are des 
: oO. R. b’d ace yee ’ 
Pie ACCOUNT. 
Total disbursem'ts. 215,852 2,503,983 2,400,241 2,973,87 $ $ $ 
Balance, sur. or def.. an wry 486 def. 174,053 sur. '338, '815 sur. 921035 "Disbursemenis— dasaue 5,700,299 6,586,530 7,588,883 * 12,028,458 
——— rsemen 
* Back taxes paid in 1877, ken 667; 1878, $303,266; 1379, $34,025. Rentals paid ........... 131,395 155,695 179,093. 203,006 
t Includes reutal of Kan. C interest ondebt......... , 2,108, 469 2,155, ‘972 2 ,110,938 3,282,718 


—(V. 28, p. 274, 298, 400, 428, 624; V. 30, p. 246, 


Y. 32, p. 264.) 


403; VY. 31, p. 68; 





“ ~ « Includes $399,315 net receipts B. & M. in Neb. land grant. 
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ESCR INTEREST OR DIVIDENDS. Bonds—Prinei- 
For explana ; ae &e., te | a a _ | Amount Rate per| When | Wh - bl ; db een Dee 
tion of column . see notes; oO Oo ar | ere Payable, an t 
on ret page of tables. Road.|Bonds| Value. |OUtstanding | "Cent. |Payable| Whom. ¥) "Dividend. 
“Burl, & Bt Burlington & Quincy—( Continued )— 
Mo. i in Neb, “Sede convert. till Jan.,1882| ... 1873 |$500&c. $157,000 8 J. & J. Boston, Office. Jan. 1, 1883 
consol. M. for $14,000,000, s.f. $30,000 191 1878 | 600 &e.| 8,105,406 6 J. & J. do July 1, 1918 
~ Omaha & 8. W., lst M., SN = 1872 | 1,000 1,034,006 8 J. & D. do June i, 1896 
do bonds, 8. f. for Atch. & Neb. RR. stock; .... | 1880 | 1,000 3,347,000 4 A. & O.|Boston, N. E. Trust Co.| Jan. 1, 1910 
Nebraska consol. mort., guar........ ...........-- 133 | 1877) 1,000 1,828 ,00( 7 A. & O. Boston, ce. Oct. 1, 1896 
Republican Valley y RR, deferred Saks cesseoes cage I oees cece 1,565,000 eee a. or...) Comeninon No div. till’ 
do do mabe ae ew cae 2,504,000 coco) ee Se Boston. July, 1918-19 
Atchison & Nebraska. 1st sera aay lies salads abbas 149 | 1878 | 100 &e.|} 1,125,000 M. & 8. Boston, at Office. Mar. 1, 1908 
Lincoln & Northwestern RR. bonds ............... ---- | 1880 ane 600,006 ae + oston. Jan. 1, 1910 
Council Bluffs - _ Joseph, lst mortgage......... 52 | 1866; 1,000 500,00 7 J. & J.| Boston and New York. | Jan. 1, 1880 
Kansas City St. Jo. _— BL p PUREED ccc cccccce 274 | 1877 |100 &c.| 4,495,522 7 J. & J. do do an. 1, 1907 
” fapeene bende. reg send De 100 2,488,174 6 A. & O. Boston, at Office. Jan. 1 
Chicago &@ Canada saaewe~il mort., gold....... 67 | 1872 | 1,000 2,541,000 7g. |A. & O. Y., Union Trust Co. —_ 1, 1902 
Chicago Cincinnati @ Louisville—1st mort......... 73 | 1867 | 500 &c.| 1,000,000 7 jJ. & J.\N. Y., Farm. L. & T. Co. me 
Chicago Detroit d Canada Grand Junction—1st M 59 | 1859 100 1,095,000 6 J. & J. London, England. July 1, 1884 
Chic. é East.Ill.—-1st M., coup. (s.f.$20,000 after’85) 123 | 1877 | 100 &c.| 3,000,06 6 J. & D.|\New York, 4th Nat. Bk.} Dec. 1, 1907 
2d mereee income (non-cumulative @)....--ceeeee| 123 | 1877 | 100 &c.| 1,000,006 7 Dec. do do Dec., 1907 
nd Trunk—Ist mortgage, sterling. . 320} 1880; £100 6,000,00¢ 6g. \J. & J. London. 1 
2d cava ih. ccnladligindtlnnibnmneieseued 320 | 1880 500 4,000,00( 7 Sept. New York. 1930 
¢ Iowa—\1st mort., coup., may be reg...-. 80 | 1871 | 1,000 1,750,006 8 J. J.|.New York and Boston.| July 1, 1901 
Chicago lowa & Nebraska—Stock.... ...........--- 82 hae 100 3,916,200 4 J. & J.| Boston, by Treasurer. | Jan. 1, 1881 
i Tn. oconggsesecctoecsespobesooes 82 | 1860 | 100 &c 568,206 7 J. & J.| Boston, Merchants’ B’k.} July 1, 1888 
do RE Se IE RR RE STE 82 | 1863 | 500 &c 211,500 7 F. & A.|N. Y., Nat. Park Bank,| Aug. 15, 1892 
Oh Milwaukee @& St. Paul--Com. stock.......-. ae | edéee 100 | 15,404,261 319 eace New York, Office. Apr. 16, 1881 
] erred st’ck (7 p.c. y rly, not cumulative)...... Seem | esse 100 | 12,279,483 34g |A. & O. do do Apr. 16, 1881 
Consolidated mortgage (for $35,000,000) ....... ..| .--- | 1875} 1,000 | 10,133,000 7 J. & J. do do July 1, 1905 
1st paceNgnge (Lacrosse Div.)............ ) >a (| 370) 1863); 1,000 6 '500,000 7 J. & J. do do 1893 
a oak a 6 chascecach<ooece S=+ || 370 | 1864] 1,000 "387,000 7 . |A. & O. do do 1884 
ist mortgage (Iowa & Minnesota)....... eas 220 | 1867} 1,000} 3 681,000 7 jet ie do do 1897 
ist mortgage (Minnesota Central)....... 228 1864 |} 1,000 183,000 7 J. & J. de do 1894 
ist mortgage {lows & & Dakot ARE \-254] .... | 1869} 1,000 582,000 7, Whee € do do 899 
ist mort., la. & Dak. Ext.($15,000 p. m.) Ete 300 ; 1878 | 1,000 4,226,000 7 J. & J. do do July 1, 1908 
1st mortgage (Prairie du Chien)......... FS 235 | 1868 | 1,000 3, 674, ;000 8 F. & A. do do 898 
24 mortgage (Prairie du ar 52a 235 | 1868 | 1,000 i, ,000 73 iF. & A. do do 1898 
Milwaukee & Western. ................... Jor .-. | 1861) 1,000 3D, 7 J. & J. do do 1891 
1877. 1878. 1879. 1880. Chicago Milwaukee ¢€ St. Paul.—Dec. 31, 1880, the following was 
$ 7 ~ officially reported as the mileage owned and operated Chicago to Mil- 
Rs ae ee 327,159 * 603,437 328,844 441,590 | waukee, 85 miles ; Milwaukee to La Crosse, 196 miles; ‘La Crosse to St. 
TT nen cousdddn nh 2,479,715 2,212,827 3,081,985 4,366,064 | Paul, 130 miles ; Milwaukee to Prairie du Chien, 194 miles; Milton to 
Carried to uns fund. 241,104 223,313 230,493 563,385 Monroe, 43 miles ; North McGregor to St. Paul, 212 miles ; Conover to 
Miscellaneous. .........-. EE 35 cutie aes Decorah, 9 miles; Mendota to ene olis, 9 miles ; Calmar to Marion 
Transf'd to renewalf’nd =. ............ 1,000,000 1,000,000 1,250,000 | Junction, 287 miles ; Austin to Mason ity. 39 miles ; Hastings to Orton- 
ville, 202 miles ; : Davenport to near Fort Atkinson, "153 mi es; Water- 
Total disbursements.... 5,319,284 6,351,244 7,354,438 10,106,763 | town to Madison, 37 miles; Milwaukee to Portage, 98 miles; Mad- 
Balance, surplus...... 381,015 235,286 234,445 {1,921,695 | ison to Portage, 39 miles, Sparta to Melvina, 12 miles; Lisbon to Necedah, 


* ~ * Including $264,656 far taxes 1873 and 1875. 

+ Balance ef accounts written off 

t A stock dividend of 20 p. c¢. was declared, representing $6,218,539 
of accumulated income surplus, reducing the surplus An that amount. 

e land grant brought into the consolidation was 388,817 acres, all of 
which, except 39,932 acres, had been sold by the close of 1878. The 
aasects at the close of 1878 amounted to $4,909,431. The grant was made 
to the Burlington & Mo. RiverRR. The Republican ba bonds ma 

redeemed any interest day at 100. (V. 29, p. 67, % 658 
30, p. 16, 116, 221, 248, 334, 354, 519, 533, 566 ; v. 31 179 9, 328; 
240, F559, 288, 381, 405, 428, "453, 588, 652; V. 32, p. 15, ‘tt, 121, 231, 
347, 365. ) 

Chicago ¢ Canada South.—Dec. 31, 1880, owned from Grosse Isle, Mich., 
to Fayette, O.,67 miles. On Nov. 1, 1879. it was transferred to the Lake 
Shore & Mich. South. It has a capital stock ange Sos $2,667,400 
and a bonded debt of $2,541,000, eae owes upwards of over- 
due coupons. Original cost, '$5,17 557. It is a part 4, a rojected line 
between Chic and Detroit Siar. but failed in 1873. It is said that 
the road will extended to a connection with the Lake Shore & 
Michigan Southern Railroad at Elkhart or Chesterton. 


Chicago Cincinnati ¢ Louisville.—Dec. 31, 1879, owned from Peru, 
Ind., to La Porte, Ind., 73 miles. Opened in 1858. It is a vocngamine- 
tion "of the Cincinnati Peru & Chie o, and forms a part of the line 
from Indianapolis to Michigan City. No information is hed by the 


officers. 

Chicago Detroit d Canada Grand Junction.—Dec. 31, 1880, owned 
from Port Huron, Mich., to Detroit Juns., 59 miles. Opened in 1859. 
Leased to Grand Trunk ¢ of Canada. Operations, expenses, &c., included 
in lessees’ returns. Rental—interest, quarterly, $65,700, and dividends, 
gemi-annually, each 2 per - $43, 80 Capital stock, $1, 095,000. and 
funded ne pe $1,095,000. ad is the absolute’ property of the 
lessees, but a separate lt cone any is maintained in Michigan 

Chicago ¢ Eastern Illinois.—March, 18381, owned from Dalton, Tl. 
to Danville, Ill., 107% miles; Coving n, Ind., to Coal Creek, Ind.. 9 
to Grape Creek, 7 m 08; leased, Dalton to Chicago 


“ 


miles; Danville A 
Cc. C. "&1C.), 17 miles; Evansville T. Haute & C. RR., Terre Haute to 


ville, Tis, 55 miles; Otter Creek to Brazil, Ind., he miles ; Danville, 
ti., to Covington, Ind., 13 miles; total operas rated, 223 miles. Evansville 
Terre Haute & Chicago, leased May 1 acon. for $75,000 pe th 
Chartered as Chic. Danv. & Vince. in 1865, and opened in 1872 pane | 873. 
Sold under foreclosure February 7, 1877, and reorganized my coasting 
hh gy September 1, 1877. In addition to above nr has $160,000 o 
rape Creek Branch. Gross earnings in 1 879-80, Si, 020, 794: 
0 ine eng $389,445; payments—taxes, rentals and interest > $2 re - 
905; surplus, $124,538. Capital stock, $3,000,000. Dec. 1880, 
cent terest for 1879-80 was paid on income bonds. (V. 38. p. 113, 
27; V. fi , p. 146, 488; V. 30, p. 91, 221; V. 31, p. 327, 451, 510; V. 
) 


32, p. 4 

Chicago & Grand Trunk—This is the consolidation of roads between 
Detroit and Ceenge formed in April, 1880, under the control of the 
Grand Trunk of Canada. It includes the former Port Huron & Lake 
Michigan and the Peninsula roads, soldin foreclosure. Stock, $6,600,000. 
—( V.30, p. 322, 384) 


Chic. € Iowa.— June 30, 1879, owned from Aurora, II1., to Foreston, M1., 
80 miles ; leased, F Centre to R»skfoerd, 24 miles; total o rated, 104 
miles. C rartered in 1869 and opened in 1872. In hands of a Receiver for 
two et and a-half, and sol:t Mar. 9, 1878, in foreclosure of second mort- 
. Pi ,150,000, and a resale ordered. Compromise effected, and 
Solves rh) td 1878, aid July, 1879. Net earnings under receiver (29 
m.: nths), $781,9 3 $323.9 50 per annum. Balance after all payments, 
$63,004. dara ater liability: $140,000 a year. Capital = $1,328,000, 
and funded debt, $1,750,000; total stock and —— $3,078,000. 
of road and equipment, $3,1 58, 000. This road is used vy the Chie. Burl. 
iceman connect with the Ill. Cent. (V. 30, p. 168; V. 31, p. 44, 122.) 


¢ Neb.—July 1, thes owned from Clinton, Ia., to Cedar 
Rapid “Pg? Ia. At pkey 82 miles. art>red in 1853 and opened in 1858. 
e over ne opened 3 1556 Leased to Galena & Chic. Un. at 
Ties r cent 0 arnmgs, and now operated by Chic. oN esn0 Odo ~~ 
um a “4 = uent agreement not to exceed 
year. yoo liability, ys fog and dividends (10 per cent), 1,999,620; 620; 
total fixed charges, eames 3 avyear. Capital stock k, $3,916 
te Pgh 000; interest and dividend balances, ep 50D "and 8 — 
eo me total, $4, 943,686. Per contra—Construction, 1 = 62,- 
123, and cash and cash’ assets, $281,563; total, $4,943,686. 














mortgage has been satisfied and canceled as of record. 


13 miles; Wabasha to Zumbrota, 59 miles; Horicon to Berlin and Win- 
neconne, 57 miles; Ripon to Oshkosh, 20 miles ; Sabula to Cedar Rapids, 
92 miles; Paralta 'to arley, 44 miles: Racine to Rock Island, 197 miles; 
Eagle to ‘Elkhorn, 17 miles, and Eldridge to Maquoketa, 32 miles; Glen- 
coe to Ortonville and beyond, 206 miles; La Crosse to Madison, 375 
miles; La Crescent to near Sabula, Ia., with branches, 324 miles; 
Tomah to Jenny, 109 miles; Mineral Point to Warren, and branch, 51 
miles; Chicago to Lanark J unction, 115 miles; Sioux City to Yankton, 
with branch, 131 miles ; Minneapolis to Burton, 28 miles; from Br idge- 
water west, 80 miles; and ~ oy branches, amounting in all to 100 
miles ; total o erated, 3775 m 

The Milwaukee & St. Paul ‘Railroad Company was organized May 
5, 1863, and embraced a number of other companies, including the 
Milwaukee & Mississippi, the Prairie du Chien, the Lacrosse & a 
waukee, and others. The Milwaukee & St. Paul afterward 
chased the St. Paul & Chicago Road and others, and built the 
from Milwaukee to Chicago, and on February 11, "1874, the oamnauy 
took its present name. In February, 1880, the Hastings & Dakota 
Railroad was purchased, and in Marc ‘and April the Chicago & Pacific 
and the Sioux City & Dakota. The Western Union Railro was leased 
in 1879 for 999 years, and the bonds were to be retired by the issue of 
the Chic. Mil. & St. Paul bonds secured by mort. on that road. Of the 
consol. mort. bonds of 1875, enough are reserved to take up the prior 
bonds, and any of the holders of those bonds ee the Iowa & Dakota 
division) may exchange them for the consol The latter had a 
sinking fund of 1 per cent per annum, but holders may have their bonds 
stam and Saas from the ,operation of the sinking fund. 
Southern Minnesota bonds were all to be exchanged for the bonds of this 
company secured on that line (see V. 30, p. 433), and the condition of 














those bornds before consolidation may be seen in the SUPPLEMENT of 
Avett 24, 1880. Prices of stock of the Chicago Milwaukee & St. Paul 
n: 
Common. mh. oe Preferred. — 
1880. 1881 1880. 1 
January..... 8019- 75% 12414-1094 1031,-100 132 -122 
February.... 8153- 7644 11749-10149 1 -1021g 12619-117 
March....... 8533- 79 1141,-106 10712-1034 6 -l 
RO 8319- 7533 Si... PT siisnintirt S98-102 keene hiinen® 
a 7 Fao 7 62D. . eweene Ranseee 102%- 99 sbeweeineeue 
Diode sane Sl1g- 6G84g_~=Céi’.... Masaee Bee .°¢ BOO ss ecccces siemens 
0 ES pie Saaecads  * _ Pores Rennaee 
August...... tara i didisen ee Renna 
September 951g- 8719_—=Oés.... .. _ 114 -109%1,__...... Covnene 
October ..... 106%@-x91l =>... ‘seesien x121 -x091,8 RT aol 
November... 11278-101% pensation 2 “AEE § coo oc emiaahies 
December... 114%-105 _........... icmaaielied 12436-1119  _........ Reine 


An abstract of the last annual report was published in the CHRONICLE 
of April 30. The following table shows the operations earnings, capital 
account, &c., for four years: 


1877. 1878. 1879. 1880. 
Miles owned.......... 1,412 1,772 2,231 3,773 


OPERATIONS AND FISCAL RESULTS. 
Aer eyes gel aenge o-s Oy par ~~ 65,498,189 78,119,592 111, eet 919 
as om pees p. mile 3:2 3:09 cts. 293 cts. cts. 
Preight (tons) mil’ “ec 598, 133 321,818,902 401,595, 734 504, B76, 154 
Av. rate p. ton p. 2°08 cts. 1°80 cts. 1:72 ots. 1-76 cts. 


$ $ $ $ 
Total gross earn’gs. 8,114,894 8,451,767 10,012,819 13,086,119 
Oper. exp. (incl.tax’s) 4,540,433 4,792,313 5,473,794 7,742,425 








Net earnings ..... 3,574,461 3,659,454 4,539,025 5,343,694 
P.c. of op.ex. to ear’ ga 36°00 56°70 54°70 59°20 
INCOME ACCOUNT. 

o ot a 1879. 1880. 
eceipts— 
ee sco January 1... 1,433,645 2,359,306 2,520,074 3,531,538 
Net earnings.... ..... 3,574,461 3, 659, 454 4,539,024 5, 343, "694 
Other FOCCIPtS.....cce ccccccccccce 13, 430 74 "517 "324, 298 
Totalincome..... 5,008,106 6,032,190 7,133,615 9,199,530 
Disb ments— 8 $ 
5 | Sehemest 2 Gem. .... 162°159 2, 135°730 2,287,407 2,837,385 


Miscellancous ........ 4,034 32, Bae sedcocseo sosinew:) Vodgonseee jo 
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DESORIPTION. onds—Prin 
For explanation. of mae ar & t 3 — nS "| Amount R saga i I Pal aed os 
ngs, &c., see notes} oO 0 r ate per{ When |Wh ble, 
first page of tables. Road.| Bonds} Value. |OUtstanding a Payable} ss Wao — a ividend 
ons icago Milwaukee. & st. to Continued)— 
t. s (Riv.Div (cony.) ») Coup. but 130 | 1872} §$.... $41,000,000 7g. \J. & J.|\London and New York. +, 1905 
| lst mortgage, Hastings & Dakota. . fa y be rE) 75 | 1872) 1,000 121,000 7 “ J. & J.| New York, Office. JT 309 
1st mortgage, Chicago & Mil. line... ) by end 85 | 1873 | 1,000 2,500,000 7 J. & J. do do 1903 
Bonds for ore & Northwest RR............ 160 | 1879 Pee 2,500,000 5 J. @ .d. do do 1919 
1st mort. on S. W. Div. Western Union RR.... 212 | 1879 | 1,000 4,000,000 6 J. & J. do do July 1, 1§ 
lst mort. on Chie. & Pac. Div., Chic. to Miss. Riv. é (2) 1880 1,00) 3,000,000 6 J. & J. do do Jan. 1, 19 
1st mort. on So. Minnesota Div. ($9,000,000) . 346 | 1880 1,000 7,000,000 6 J. & J. do dao Jan 1, 1 
,. lst mort. on Hastings & Dakota Div..... .... .... 158 | 1880; 1,000 4,210,000 7 J. & J. do do Jan. 1, 19 
” 1st mort. on et Clinton Dubuque & Minn...... 300 | 1880) 1,000 6,000,000 6 J. & J. do do July 1; i¢ 
1st old mort. me chee, 22311879| .... 00,000! 7 (|EF.& A. do do Feb. 1, 18 
1st mort. on ee _ ae Bi dacnibituaddens 107 | 1880 107 | 1,700,000 6 JI. & J. do do July 1, 1¢ 
— a eae ut . hak eile mann asersbret=s = pti . oo. 1,103,965 7 ogee t=... » enpenoae ) GR eee ot 
ortgage, Mineral Poin ERE NT Ta ,0' 2,160,000 5 J. & J. New York, Office. 
Chic. & Pac., West. Div., M., gold, $20,000 p. mile} 210] 1881 1,000 (?) 5g. iJ. & J. do = an tt 
do Dubuque Southwestern, let mort..........-. 47 | 1863 1,000 780,000 7 A. & O. do do Oct., 188% 
= 8. City & Dak., Dak. So., 1st M., coup., 8. f-.| 6112 | 1874 | 1,000 300,000 7 g. |F. & A.| N. Y., Nat. Park Bank.| Feb. 1, 18 
| do Sioux City & Pembina, 1st mort. 53 | 1878 | 1,000 300,000 7 J. & D. 1) do June 1, 1¢ 
Ohie ~a & pS a page agence Gen atecatens 2.154] .... 100 | 14,988,257 3 J. & D.|New York, Co.’s Office.| Dec. 28, 15 
Pre ——— _—_ (7 p.c. y’rly, not cumulative)...... 2,154] .... 100 | 21,525,352 1% | Q.—M. do do Mar. 18, 18 
Bonds, sink’e fund), 1st mort., Chic. to Osh.| 193 | 1859 | 100 &e. 971,200 7 F. & A. do do Aug. 1, 1§ 
Interes _ , funded coup., 2d m ’ Chic, to —_ 193 | 1862 | 100 &c. 676,300 7 M. & N. do do Nov. 1, 1& 
k 1st mort., general, 3d mort., Chie. to Oshkosh. . 193 | 1859 | 100 &c.|} 3,440,300 7 F. & A. do do Aug. 1, 18 
4 Appleton exten., lst mort. on 23 miles and land.. 23 | .... | 500 &e. 116,000 rd F. & A. do do Aug. 1, 18 
Green Bay exten., 1st mort. on 26 miles and land 26 | 1862 | 500 &e. 180,000 7 F. & A. do do Aug. 1, 1§ 
1st mort., Galena & Chicag o Un. RR. extended.. 248 | 1853 | 1,000 1,632,000 7 F. & A. do do Feb. 1, 18 
Mississippi River Brid e beds, lien on net earnings! ey Cy 1,000 153,000 7 J. & J. do do Jan. 1. 18 
’ 1st mort. (Peninsular RR.) on roads and lands.. 74 | 1863) 1,000 272,000 r M. & 8. do do Sept. 1, 18 
3 1st BOL hake Pa (Beloit & Madison Railroad)........ 46 | 1863 | 1,000 246,000 7 J. & J. do do Jan. 1, 1§ 
Consol. 8 LS ones « dihihehisametckiiee tag ne 779 | 1865 1,000 5,211,000 7 Q.—F. do do Feb. 1, 1§ 
Madison mone hala 1st mort., sinking fund, gold.| 126 | 1871 | 500 &e.} 3,150,000 7g. \A. & O. do do April 1, 1 
« Chicago & Milwaukee, 1st mortgag re, 2d epg OP ft uses 1,000 1,700,000 7 J. & J. do do July 1, 1§ 
Menominee River, lst mort., guar................. 25 | 1876 ie 560,000 7 J. & J. do do July 1, 19 
: Menominee extension, lst mortgage, cr ees 120 | 1871 | 500 &c.| 2,700,000 7 a. J. & D. do do June 1, if 
Gen. cons mort., gold, coup. or reg. ($48,000,000)/1,058 | 1872 | 500 &¢e.| 12,343,000 7g. iJ. & D. do do Dec. 1, 1§ 
Winona & St. Peter, [st mort., guar by Chic.@NW.) 137 |1870-1} 1,000 2,719 ;000 7 J. & J. do do Jan. 1, 1é 
; 1877 1878. 1879. 1880. Remaining Totalofout- Lands 
~ 7 $ a On hand unconveyed, standing deeded 
Diva. on pref.stock.. 429,607 1,289,346 859.564 859,561, Nameofgraat. May 31,79. May 30, 1830. Coe OOo read 
Di, Ct +. éeitetemes othudenasin 385,106 1,078,298 o RK 929 
Sinking fund... .... 0 ge 08e 5 g8B000 70,000 81.000 | Mitniene so 2207 27 2.682. 61a. ao 
ee 2,520, ,531,5: ,343,283 | Michigan.............. 602, tty , ay 
Balance, surplus 09,306 920,074 3,531,538 4,343,283 aan. 354.529 351.402 3'998 347 
Menominee River .... 93,736 92,090 120 91, 
Ed thden nace 5,008,106 6,032,190 7,133,615 9,199,530 sonaateg 
itil ental slides Bln tie caaieaia i ireddcie nme 2,192,995 2,148,984 207,944 1,941, 
_ AC CAs, THAR, An abstract of the last annual report, in the CHRONICLE, V. 31, a 2 
1877. 1878. 1879. 1880. showed the following earnings, expenses, &c., for the whole line, 
Assets— $ s ~ $ ing proprietary roads: 
Railroad,equipm’t,&e 56,886,833 59,001,257 63,399,448 99,185,683 SPREE peer 
Stocks owned, cost... 1,515,750 2.469.096 7,133,028 2.163.567 1876-7. 1877-8. 1878-9. 1879 
Bonds owned, cost ... 353,171 ’ ’ , pe 
Bills&ace’tsree’vable 161,653 185,610 483,604 733,992 | Total net income ..... 5,507,001 7,130,117 6,894,283 8,917, 
Materials, fuel, &c. .. 199,186 133,127 385,971 564,715 | Disbursements— % $ § $ 
Cash on hand ........ 1,181,047 976,160 801,694 382, 951 Rentals paid.......... 1,092,954 1,213,219 1,225,732 1, 
eT eer 1,750 000 .....02.250i Interest on debt...... 3,280,277 3,339,195 3,261,793 3,322 
Miscellaneous items. . 264,565 318,660 112,329 232,736 | Dividends ........ ... 536,810 1,956,034 2,105,868 2,405 
Sinking funds........ 40,120 113,120 98,12 98 
ena es 60,562,205 63,083,910 74,066,074 103,313,644 | Miscellaneous .. ..... — ps nae eke b 
Liabiliiies— $ ~ g $ Total disb’rsem’ts 4,965,585 6,621,663 6,691,513 7,243, 
Btock, common, yet: 1 5,404,261 1 5,404,261 15, 5,404,261 15,404,261 Balance, surplus..... 541,416 508,454 202.770 1,674, 
tock, preferred...... +279, 12,279,448: 2,279,483 12,401 ‘483 SEN 
Bondeddebt.......... 29'954,500 32'088;/500 41/349,500 67°172'000 CORE: PALAROR SS SUS OF ey tee oe 
Allotherdues& ace’ts 200,099 305,877. 789.927 2,067,165 1876-7. 1877-8. 1878-9. 187§ 
Income account...... 2,359,306 2,520,074 3,531,538  4'343/283| Assels— $ $ 8 
Unpaid pay-rolls, &c. 364,556 484,715 711,365 1,048,541] RR., bldgs.,equip.,&c. 68,713,559 71,038,235 72,373,029 73,865; 
iil’ nidsaibed<:° " hadihatbet les, <a ubnadion’. 11 ceca eis 873,911 | Proprietary railroads 2,346,379 1,635,660 1,513,92 2, 
— sowned......... 102,690 saan Lyre ) wile 
Total liabilities... 60,562,205 63,083,910 74,066,074 103,313,644 | Bands owned.....---. BZ, = 897,701 28155 
—(V. 30, p. 116, 144, 191, 322, 356, 384, 394, 406, 408, 433, 518, 544, | Bills & acets. ree’ble. 1,332, 593 932,665 917,545 1,141 
G24, O08! V, Sip dd, 06, 94; 162, 528, 485,"999, 445, 558; V.53,p|| Materials fuel ae... LHGsas 790-708 | Tes he 
t Milanes coce ’ ? ? , Ji 3 
155, 183, » 288 ) pO BR EAS LS SER = 617,500 783 
Chicago ¢ Northwestern.—At the end of the fiscal year, May 31, 1880, = 90a 
’ the mileage was made up in the annual report as follows: Wisconsin Total..... ..-..... 75,121,276 77,088,350 78,686,080 84,996, 
Division, 328 miles; Galena Division, $13 mallee ; lows Division, 498 Liabilities— $ 
: son Division and Extension, miles; Peninsula Division, 986 
247pmiles; Milwaukee Division, 85 miles; total Chicago & Northwestern | sroCk Common. -.---- ee ROS 121355 603 121°598°595 121 bes 
Railway, 1,632 miles. Proprietary roads: Winona & St. Peter Railroad | Bonds............. .... 31'793.000 32.793,000 33,106,000 36,115 
and branches, 509 miles; Iowa Midland Railway, 69 miles; Northwest- | pies. payableinJune ...... 1202750 '676,.292 826 
ern Union Railway , 63 miles; Toledo & Northwestern, 11 miles; total pro- Sinking ands RE ete . firth 617.500 728: 
prietary roads, 652 miles. Total miles of Chicago & Northwestern and | Real estate mortgages — 236,250 ~" 228,000 23,750 
proprietary ook May 31, 1880, 2,284 miles. Other roads owned or Cur’t bills, p’yrolls,&e 1,218,997 990,038 1,151.563 2,402 
controlled were: Des Moines & Minneapolis, 58 miles; Sheyboygan & Outstdg cps., div.,ce. "856,423 909,227 ‘936.885 ‘92 
Western, 78 miles; Southern te Divison, 92 miles. Total owhed Due le roads 93.034 2634: 2 252.598 320 
and controlled, May 31, 1880, 2,513 miles. Bonds unsold? wenn See re lect 864:! i 
The a St P. in Yoreclont —_ gr an m conseliantion of seven i se | ee SB te | 37 
Was 80 oreclosure June an e cago orth- | Ralance income neet. 4. 25274% $4177 015 4.342.772 85 
estern Railway was organized as its successor with a wailon e then of Barenee income acct. 4,358,745 $4, 177; 015 4,342,773 5.00 
193 miles, not all complete. r,t 864 the company absorbed the Dixon 
Rockf. & Kenosha, log toa Gal. & Chic. Union and the Peninsula RR. of Mich. Total liabilities... 75,121,276 77,088,350 78,686,080 84,996 
In 1878 the Lacrosse Tremp. & Prescott RR. was also consolidated. The | ——— 
a of the teeny oc in mileage, traffic, earnings, &c., is best shown} * Includes $2,900,000 bonds of oe ging roads, deposited with 
e comparative tables below. eQuarterly dividends were commenced tees to secure same amount of c. & Northwest. 6 6 per cent 
on the preferred stock in February, 1879. The sinking fund bonds of | issued therefor. 
1879 are secured by a depesit of mortgage bonds, on the new roads| ft Exclusive ew 000 of pref. stock to be issued for La Crosse 
acquired at the rate of $15,000 per mile, and the terms under which | & Prescott stock. 
these are issued were published in V. 29, p. 277. +t Includes live bonds in sinking fund. 
The prices of stock have been as follows: § $690, 183 charged off during year on account of bad debts 
C nay = acti Preferred. shrinkage in value of real estate. 
1880. 1881. 1880. 1881. —_ een oy tg will show the — miles operates a ag 
January ..... 92s 89, 136, 123% = 107%104%4 1479-13979 | PRY ae ) the qrons carnings, Ret earnings, Sulus 20ers 
February.... 93%- 881g 1344-117 1074-104 145 -131 5 charges and dividends paid, in each fiscal year since 1871-2: 
March ....... 97. - 91% # £4125%-119 1104-10643 138 -131% Surplus over Divic 
C—O r.. 4. c-odenes eo ie 11022-1077, _~—Ci«.. t..... at Ry. Gross Net interest, Da 
:- of A SR ot the daenwe OM 72 nae err eames Years. Miles. Earnings. Revenue. rentals, &c. pref. 
ceeccecee + D- - seevecMocnees : srreseTeeeees | 1871-72.... 1,215 $11,402,161 $4,592,136 $2,618,325 7 
July ......-.. 18 8718 «+e Tteeeee 115%2107%8 —-- ---- Teena 1872-73... 1.708 *3¢7: 5,555 4,848,475 *sese2s 7 
August ...... 101%- 9733... Wee eee 125%-115'3_—....-. wee eeee 1873-74... 1,923 15,631,936 5,432,194 1,35! : 
September .. © GB% feces *eneeee 12649-118% _—s........ ere 1874-75... 1. 13726 302 5005 036 "518.267 .... 
ober ..... 1173-105. ss. “eeeere 130 -1li%,....... Ais Baia 1875-76.... 1,992 "013,732 5," 39,442 1,179;719 .... 
November ... LEE ay a 14649-1384 _....... Sseddes 1876-77 . : 1.993 12°032. 5507. 001 1.078.227 "Big 
company hs land rant othe summary of te Comiglonere |IeieiBe: Fee | Lease «Geren Raeron 7 
The company has a land grant and the summary of the Corintitendeiiiet 1878-79... 4,580, ° 8% 2,287, , 
report showed that in 1879-80 126,638 rem gl were disposed of for 1879-80.... 2,284 17,349,349 8,917, '750 1080,16 7 
$441, 355, an average of $315 per acre. The lands on hand May 31, |—(V. 27, p, 140, 170, 372, 426, ase 8 ? “4 V. 29, p. 119, 168, 197; 
880, <4 the general condition of the Department are’ shown in the | 277, 357, 08, 608, 656; V. 30, p.433, 4 600, 648, ¢ 674; ¥.31 »p.§ 
_ follo 2032, 218, 428, 535, 652; Vy. 32, Pp. 33. . 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 















































































































































DESCRIPTION. INTEREST OR DIVIDENDS. |Bonds—Prinei- 
lanation of column headings, & teal of | of | Par |, Amount | leat When [Where Payable, and by| Stocks—Last, 
"exp on of column ngs, C., 866 NO 0 *) ar ate per en ere Payable, an locks — 
on first page of tables. Roaa.| Bonds! Value. |OUtstanding Cent. Payable ey ~ Dividend. 
é& Northwestern —(Continued)— 
inona & 8t. P., 2d mort., ee se &N.W.} 137 |1870-1| $1,000 | $1,610,000 7 M. & N.|New York, Co.’s Office.| Nov. 1, 1907 
do lst M. exten., gid, land gr.,s.f.| 175 | 1871 |100 &e.|} 4,255,000 7g. \J. & D. do do Dec. 1, 1916 
a Midland, 1st mort., guar. by Chic. & N. W.. 75 | 1870} 1,000 1,350,000 8 A. & O. do do Oct. 1, 1900 
orthwestern Union, 1st mortgage, gold......... 62 | 1872 | 500 &e. 3,500,000 7g. iM. & 8. do do June 1, 1917 
innesota Valley, lst mortgage................... 24 | 1878 Teche 150,000 7 A. & O. do do Oct. 1, 1$ 
hester & No. eee lst mortgage........ 24 | 187 some 200,000 7 M. & 8S. do do Sept. 1, 1908 
View Railroad, Ist mortgage................ 15 | 1878 alanis 100,000 7 M. & 5. do do Sept. 1, 1908 
g fund bonds of 1879 ($15,000 per mile). . ---- | 1879 | 1,000 6,440,000} 5&6 jA. & O. o Oct. 1, 1929 
ekin @ Soulthwestern—l1st mortgage...... 70 | 1871]; 1,000 1,000,000 8 F. & A.\N. Y., Farm. L. & T. Co.} Aug. 1, 190] 
thi neliiceeneiecebkknondndésnethewinSs 64 | 1871; 1,000 750,000 8 ieee... ' dabeiahenc 189 
90. Rock ag Pac.—St’ck (for $50,000,000) |1,348 | .... 100 | 41,960,000 1% | Q.—F. |New York, Co.’s Office.; May 2, 1881 
ieage. 02 DPM, cabdénceepetinbbwdine d 636 | 1877 |1,000&e!} 12,500,000 6 J. & J. do do July 1, 1917 
c. a Southw., Ast M. g. (gad in cur. by C. +" L.&P.)} 271 | 1869 | 100 &e.; 5,000,000 7 M. & N. do do Nov., 1899 
St. Louis é N. O.—1st M. (N. O. J.& G. N.)....| 206 | 1856 | 1,000 2,941,000 8 J. & J.) N. Y., 214 Broadway. | Juiy 1, 1886 $ 
mortgage, (N. O. J. & G. N.)......2..20.00000000 224 | 1860] 1,000} 1,500,000 8 jA. & O. do do Oct. 1, f 
mortgage, NS 185 | 1854 | 500 &e. 345,000 7 M. & N. do do Nov., ’80 &’84 
mo do ($500,000 disputed); 185 | 1865 | 100 &c.; 1,996,000 8 F. & A. do do Feb. 1, 1886 F 
¢. Bt. Louis & N.O. Ist mort. (for $13,000,000)} 567 11877] 1,000] 1,800,000 7 IM. &N. do do Nov. 1, 1897 ' 
do - Lh «cdi ne wn tatalteiabnes 567 | 1877 1,000 2,000,006 6 NF SRA res ree Dec. 1907 
do cons. he gid.(for $18,000,000); All. | 1881 | 1,000 6,600,00 5 g. J. & D. New York City. June is, 1951 
. St. Paul 1 in'poti é Omaha—Common stoek..| ....| .... 100 | 13,565,20¢ m te ide eS: pelewcdees % 1 Es poets 
titan an abt cab nnesésesivensdokeoe esta Eee 100 9,615,600 es ee rm Apr. 20, 1881 
msol. "Paul @M wed DEO BOO BOO)... cccccsccescs. ---- | 1880] 1,000 4,185,000 6 J. &D.| N. Y..52 Broadway. | June 1, 1930 
. se “= yt Ist mort. -» gold, coup...... 177 | 1878 |; 500 &c.| 3,000,06¢ 6 g. |M. & NIN. so Corn Exch. Bank.| May 1, 1918 
gr. M., ine., coup. (24 on road)} 177 | 1878 | 500 &c. 118,000 6g. iM. & N. N. ¥., 52 Broadway. May. 1898 
oe wisconsin, 48 L—.. gage PEE el TRA 120 | 1880 ‘ann 800,000 6 J. & J. N.Y., R. P. Flower & Co.| Jan. 1, 1930 
P. & Sioux City, mort., gold, for $7,000,000....;| 601 | 1879 | 1,000 6,010,000 6 g. |A. & O. do April 1, 1919 ¢ 
Paul Stillwater & Taylors’ Falls, lst mort..... see eee 334,800 8 J. & J. fo do July 1, 1901 : 
udson & River Falls, lst mort................... ae © anes Sisal 125,000 g J. & J.| N.Y., 53 Broadway. | — ....<c- : 
é@ West Michigan—Stock, new .............. ag BPRS amet 6,151,000 213 onal Boston. Feb. 15, 1881 : 
mortgage, New Buff. to St. Jo................ ..-. | 1869} 1,000 480,000 8 M. & 8.|Bost., Treasuver’s office.| Sept. 1889 
nnatt Hamilton & Dayton—Stock. iibpieeoians eB ees 100 3,500,000 2 A. & O.IN. Y., Winslow, L. & Co.| Oct., 1880 i 
do a ITT 2 © PRE RAEN 60 | 1865 | 1,000 494,000 7 J. & J. do do July 20, 1885 i 
1. mort. (tor $3,000,000). sink. fund 1 p. c. 60 | 1875 ; 1,000 1,224,000; 6&7 jA. & O. do do Oct., 1905 
. Ham. & I. (Junction) RR., 1st mort., guar.. 98 | 1873 ' 1,000 2,500,000 7 J. & J. do do Jan., 1903 ’ 


icago Pekin & Southwestern.—July 1,1879, operated from Pekin, [l., | bonds, $1,199,000 are a prior lien on that portion of the road in Ten- 
n Bridge, I1l.. 94 miles, ef which 6 miles leased. Chartered in| nessee. The Chicago St. Louis & New Orleans 2d mortgage bonds are 
and opened in 1876. Receiver appointed in June, 1877. Sold | incomes until Dec., 1882, after which they draw interest at 6 per a. 
foreclosure June 30, 1879. Still in hands of Receiver. Gross | Of the Miss. Cen. second mortgage, $500,000 are claimed to have been 
in 1878-79, $250, 845; net, $92,540. Capital stock, common, | paid and are disputed by the present company. The consol. 5 per cent 
,000, and 7 per cent preferred, $38,000; floating debt about mortgage bonds of 1951 are to be issued only for redemption of 
’ ee and equi — , $3, 044 263. (V. 28, p. 41, 68,| prior bonds. Earnings were és roe Gross earnings in 1877, 
$ Vv. 29, p. 328; V. 30, p. 14; 31, p. 152, 381, 405, 453; yy 32, p. | $38,100,595; net earnin 667; in 1878, gross earnings. 
) $2,819,018, net earnings, Soin a 7on” Fer 1879 no By ow are given, 
eS Island @ Pacific.—This was a consolidation June 4, | In 180 gross earnings were $3,711 ,000. Y. 30, 248,465; V. 31, 
, with $50,000,000 stock authorized, and a acrip dividend of 100 p. 191, 216, 405; V. 32, p. 183, 205, 288.) 
cent to the holders of Chic. Rock Island & Pac. stock. The lines were Chicago St. Paul Minn. &€ Omaha.—The mileage January 1, 1881, was 
as follows: Chicago, Ill., to Council Bluffs, 4 er 500 miles;|ag follows: Eastern Division—Eiroy to St. Paul, 198; River Falls 
Paeeewoos to South Chicago, 712 miles; Wilton, Ia., to Knoxville, | Branch, 12; Menominie Railroad, 3; Stillwater Branch, 4. Northern 
hington, ITa., to the uri River opposite Leavenworth, | piyision—North Wisconsin Junction to Cable, 120. St. Paul Division— 
Edgerto n Junction, Mo., to the Missouri River opposite Atchison, | gt, Paul to St. James, 122; Blue Earth Branoh, 44. Sioux ine Di- 
bs _ Ia., to Indianola, 2112; Somerset Station, Ia., to Winter- | yision—St. James to Sioux City, 148; Sioux Falls Branch lack 
12; Newton, Ia., to Monroe, 17; Atlantic, Ia., to Lewis, 9; Lewis | Hill Branch, 44; Rock River Branch. 28. Nebraska Sidenciicciea 
isswold, 14; ‘Avoca, Ia., to Carson, 17; Atlantic, Ia., to Audubon, | ton to Omaha, 126; Niobrara Branch, 16. Total 963 miles. This was 
total owned, 1,052 miles. Leased: ‘Bureau Junction, Ti, to Peoria, | aq consolidation July, 1880, of the Oni cago St. Paul & Minneapolis 
Keokuk, Ia., ‘to Des Moines, 162; Fort Leavenworth, Kan., to | (formerly West Wisconsin), the North Wisconsin, and the St. Paul é 
tre, 15; Gameron, Mo., to Kansas Cit y; 54; Mount Zion Station, [a., “9 | & Minneapolis first mortgage is a second on the lands; the land mort- 
eosauqua, 419; total leased, 296; total owned and leased, gage a second on road; but no foreclosure can he had except on default 
8 miles. ‘ This company includes the former Mississippi &|6n first mo age. The lands mortgaged are — 500, 000 acres, and 
uri Railroad of Iowa, which was foreclosed under mortgage in | the total lan yor considerably more. Vv. 30 V. 31. p. 20. 
. The Mlinois and Iowa roads were consolidated August 2 66, The North Wisconsin was in progre from Ang ae” } tb to Ba 1d, 
r the present title, and the main line was extended to Council | Wig., 165 miles. Hor each | mile built t $10, 000 in bonds and $15,000 in 
June, 1869. The Iowa Southern & Missouri Northern was form- | gtock were 248.) The St. Paul & Sioux ‘ity was & 
the Chicago & Southwestern, and was foreclosed and purchased esanetion tl o¥ A aa TBF, of the St. Paul & Sioux City and the 
scompany, and consolidated June, 1880. The fiscal year ends | sioux City & St. Pat ’ forming a main line from St. Paul to Sioux City 
h 31 and the last report was in V. 30, p. 673.. The miléage, earn-| 279 miles. With extensions m progress, the company had 460 miles 0 









































&¢., have been as folluws for six re A ears past: road, with a single mortgage o 600,000, or $10,000 per mile. All 
il TOSS Net Div. | the old securities of both roads were retired with the new stock and 
rs. Miles. Earnings Earnings. pp. Ct.| ponds. See the status of that company in the remarks of June SuPPLE- 
Sihaupdoverses 6774 $7,342,190 3,687,029 8 | MENT, 1880. The St. Paul Stillwater & Taylor’s Falls was consolidated 
Se 707 6,917,657 3,349,560 8 | with Cte commas , also the Worthington Sioux Falls & Iowa and Coving- 
RS 1,003 7,895,870 3,511,396 8 con & Black Hi The St. Paul & Sioux City had lands unsold Jan. 
Dna ererecerans 1,231 9,409,833 IH 8 | 1, 1879, of 560,680 acres; the Sioux City & St. Paul had 439,858 acres, 
Saar tate 1,348 11,061,662 5,265,116 8 | In Jan., 1880, 200,000 acres of land were sold to English capitalists at 
er rmnnanente Sor ner yeens were ag follows: : $6 per acre. (V. 30, p. 118, 193, 223, 249, 264, 299, 409. 494, 625, 648, 
—" —" — mn wad 1 651, 675; V. 31, p. 88, 281, 535, 606, 625; V. 32, p. 155, 206.) ‘ 
com = Chicago & West Michigan.—Dec. 31, 1880, owned from New Buffalo 
ay sae ai SASLAOP . S,TEROCE SSCS LOS 5,088,208 Michigan, to Pentwater, ee, 170 miles; branches—Holland Junction 
8 paid 125.000 125.000 125.000 135.037 to Grand Rapids, 24 miles; "R. Junction to Big Rapids, 51 miles; 
«$n debt...... 690.000 * 1.002.325 1,008,580 1.078.116 | total operated, 245 miles. “organized as successors of Chicago & 
poses 209747 "247 400 "21 8155 295.841 | Michigan Lake Shore January 1, 1879,the C. & M. L. 8. having been 
a 2.097.980 1.678.384 1 993, 085 =. 2.097.988 | 80ld_in foreclosure November 16, 1878. Purchased in January, es 
nae ** 46,000 *" 40.000 nit ? . the Grand Haven road, 57 miles, "Muskegon to Allegan, and the Gra 
expenses....... 27/291 34 827 “41,117 $4,426 Rapids Newago & Lake Shore, 46 miles. trom Grand Rapids to White 
ee reset Se ar? aoe Cloud. Earnings in 1880, $840,021, and expenses, $600,438; net 
ce, surplus..... 431,482 108,500 2,202,121 2,303, 986 meptated Sa anageend gem: $38,400; ‘dividend, $153,572, and expended 





et aa) . $94, 155. (V. 27, p. 227, 538; V. 30, p. 


aS 8,621,500 3,793,584 §5,588,058 _ 5,954,388 | P- 270; V. 32, p. 100, 
creased by Chic.& Southw. bds. 1°77, 10; °78, 8; °79, 912; ’80,10.| Cincinnati Hamilton & Da me —March 31, 1879, owned from Cin- 
resents Pacific Hotel stock and bends oa and connecting railroad cinnati, O., to Dayton, O., 601 ; leased—Dayton & Michigan, Dayton 
er bonds, and disappears in followin to Toledo, 141 niles ; Cincinnati Hamilton & Ind., Hamilton to In- 
_ —— Iowa Southern & Mo. Nort ae m= eteck, held in trust— | dianapolis, 98 miles ; Cincinnati Richmond & Chicago, Hamilton, O., to 
is given, “_ is not included here Indiana State line ‘(and leased road), 42 miles; total operated, 342 

oe annual report, in the CHRONICLE, V. 30, . 673, had the follow- | miles; each lease reported separately. Chartered in 1846 and road 
ae land “The report of the business of this office for | opened in 1848. aulted on guaranteed C. H. & Ind. interest in 
ear en March 31, 1880, shows that the re convey- | 1877. Settlement by arbitration made as per CHRONICLE, V. 30, p. 116, 
contracts to convey lands amounted to 86,656 acres, for | by which interest is to be paid hereafter and past-dlue —_ are 

478. the average price received bein ng about $8 621g. peracre. The | funded into preferred stock. In March, 1830, it was reported the 
t of interest nd remiums reccived during the year was $75,060. | Clev. CoL Cin. & Ind. com ay peespanee a majority of the c. H. & D. 

bills receivable. after deducting those amend, be have increased, | stock. Annual report in V. 30, p. 5 







































































they stand (on March 31, 1880) at $1,203,625, an increase during Gross Net ‘~Paym'ts from Net Bern’ gs—. Balance 
ear of $377,885. There has been remitted to the Treasurer of the Years. Earnings. Earni Interest. Cr 
wr at New York, from tne sales and collections, a total sum of | 1873-74.. $1,171, $98 $479,2 $56,440 | $154, 430 “is 333 
. The taxes paid during the year on lands unsold November 1, | 1874-75... 1,128,355 521,770 55,873 58,56¢ 307,3 334 
’ were $39,554. The number of acres left unsold is now about 1875-76.. 1,147,753 470,176 53,044 32,436 254,702 
, and should another good crop be the result of this year’s hus-!1876-77.. 946,921 312,749 48,900 185,64¢ 78,209 
a the t bulk of the more a a ra remaining ~ 1877-78.. 936,433 374,468 47,999 207,544 118,925 
“4 disp sed 0 of this season. BaF, & 5, 489, 608, . 5 1878-79.. 907,211 369,350 36,707 191 "450 141,163 
aoe ie Ba we , 544, 566, 590, sya; 786 673; V; 31, p.:—~ , | 1879-80.. 950, ‘624 437,160 26,176 2 8,160 192,823 
32, p. 44, 265, 367, 437.) Earnings for five years past were as follows, including all the roads 
b4 Louis é New Orleans.—April 30, 1879, owned from New = ; 
, La., to Cairo, Il, 549 miles; branch: Kosciusko J unction, | Years. Miles Grogs Earnings. Net E 
, to Kosciusko, Misa., 18 miles; leased, 5 miles; total operated, | 1874-5................---. 341 $2,818,116 $932,190 
es. This company was formed November 8, 1877, by the con- | 1875-6.....- woshsotinsegous 341 2,375,774 853,35 
on of the New Orleans Jackson & as Northern and the | 1876-7................---. 341 2,431,874 558,6 
1 Mississippi. The N. 0.J.& G. N. road had been sold in fore- | 1877-8........---.-.-.-- ~- 341 - 362,88 2 769.666 
March 17, i877, and the Mississippi Central was sold August 23, | 1878-9............-------- 341 282,572 730,572 
. This company is controlled by the Illinois Central, which held | 1879-80.........-.... .-.- S41 2” 578.816 86,050 
0,000 of the stock, $1,600,000 of the first mortgage bonds me Payinents in 1879-80—Iuterest, $452,649 ; “dividends(D. & M .), $131, 921. 
1,000 of the second morteaKe bonds, changed in 1881 for the 5 | —V, 29, p. 15, 197; ¥V. 30, p. 116, 322, 465, 536, 598, 624, 667; Vv. Gay 





consels. The stock is $10,000,000. Of the first mortgage i p. $07, 453, 483.) 





Arn, 1881.5 RAILROAD STOCKS AND BONDS. xxv 


















































Subscribers will confer a great favor by giving immediate notice ef any error discovered in these Tables. 
: Bonds—Prine 
: — DESCEIFTION. ' , Miles D ate siz0, or! amount [== INTEREST oR DIVIDENDS. - al, When a 
‘or explanation of column headings, &c., see no 3 iRa er n ere Payable an c8— 
" on first page ef tables. Road. Bonds| Value. | Outstanding Cent. | Pay’bie Whom. 7) “Dividend. 
Cincinnati Indianap. St. Louis & Chicago—Stock..; 194) .... $100 11g en re 1881 
Ind, & Ci a © of ype SN ide dccnakhcnpeh oaeet 90 | 1858 | 500 &e. 7 A. & O.|N. Y., Amer. Ex. Bank. ril, 188: 
‘polis Cin. & Laf. ., mort. and fund coups ...... 151 | 1867] 1,000 7 F. & A. do do Feb. 1897 
aeer bonds, Sk ccccnnesaseieoses | .-- | 1873 | 500&e. 10 M. & 8. do do Sept. 1, 1 
Ind Let ia a edibheltebanet 20 | 1862 1,000 7 J. & D. do do Dee., 1 
M., guar., funded coupons........ 20 | 1867; 1,000 7 J. & J do do Jan.’82,’87. 
Ist A cin, Ind: St. L. & Chic. (for "500 ,000) 194 | 1880; 1,000 6 M. & N. do do May 1, 19% 
Cincinnati Lafayette & Chicago, lst mort., gold .. 56 | 1871 | 1,000 7g. |M. & S.iN. Y., Am. Exch. N. Bk.| Meh., 1901 
Oincinnati é Muskingum Valley—1st mortgage. . -+f 148 | 1870; 1,000 7 J. & J.|New York, Moran Bros.} Jan., 1901 
Oineinnati Northern.—1st, gold, mortgage......... 50 | 1880} 1,000 6 g. |A. & O.| N. Y., Geo. W. Ballou. } Oct. 1, 16 
Cin. Richmond € Chic. —1st mort., guar. .H.&D.. 36 | 1866 | 1,000 7 J. & J.|N. Y., Winslow, L. & Co.} July, 1895 
2d mortgage, guar. and owned by C.H.&D..... 36 | 1869 | 1,000 | 7 J. & J. do do Jan. 1, 18m 
Oin. Richmond ‘é Ft. W.—1st mort., gold, guar..... 90 | 1871 | 1,000 7¢2.\J. & D.iN. Y., Winslow, L. & Co.;| June, 1921 
Oincinnati Sundusky € Cleveland—Stock........... 188 | .... 50 10s. dame Boston, Office. 1872 
tC ELIE CRE IOS) BES AE ) 5 ae 50 3 M. & N. do do Nov. 1, 188 
Mortga 4 bonds, Sandusky, Dayton & Cincinnati| .... | 1866 ase 6 F. & A. do do Aug. 1, 190 
Sandusky City & Ind.... ........ eee. | 1852 enon 7 M.& 8. do de Sept. 1, 18 
2d mortg. Cinc., Sandusky & Cleve................ ooce | Sat aan 7 J. & D.IN. Y., Union Trust Co.j; Dec. 1, 188 
Cincinnati & Springsield—ist mortgage, guar...... 80 | 1871 | 1,000 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 19¢ 
Sh on.bas ches cakededsciiadeccevancons, 1008 48 | 1872] 1,000 7 J. & J. do do 1902 
Omeinnati Wabash € Michigan—Stock ..........-... ys en inne Pasi sane. ho gawedede > > Se 
Cleveland Canton Cosh. é S.—1st mort., gold .,....} .... | 1880 | 100 &c. Tg.\J. & J. New York. July 1, 19 
Cleveland Columbus Cincinnati @ Ind.—Stock.. ... OTA YT sive 100 5 FP. & A.| N. Y., U. 8. Trust Co. | Feb. 1, 1 
; lst mortgage (C. - & C. RR.) $25,000 a year..... 138 | 1860 500 7 J. & D. do do June,’75 to ’& 
i do RE” ECE ps ea 202 | 1864; 1,000 7 J. & J. do do Until 1899 
. do C., C., C. & I. sinking fund.......... 390 | 1869 | 1,000 7 M. & N. do do May, 1899 
' Consol. M. for $7, 500, 000 (sink. _— 1 per ct.) ..| 390 | 1874! 1,000 7or6 g.iJ. & D.| New York or London. | June 1,191 
Cleveland & Mahoning Valley—St Re ie CaF 4 ae 50 344 |M.&N.|} Cleveland, Office. ) 
Dat maortermime, GEORG. .. oc cacccccccccccccccccce: 67 | 1873 | 500 &e. 7g. iF. & A.| N. ¥., Ward,C. &Co. | Aug. 1, 188 
TT. 5 ETS ICS EA: I Sa 67 | 1876 | 500 &e. 7 ea The. :  eeweewenen Sept., 1906 
Niles & New Lisbon, lst mortgage................ 35 | 1870 | 500 &e 7 J. & J.| N. Y., Union Trust Co.}| Jan., 189@ 
NNR Oe IF Rm. ccc cceccncccsccences. cogsscce sees foxes eee ons cade Bo Oo ebeeeeeense Lo Sr anne 
Gieveland Ml.Vernon & Del.—1st mortgage, gold....| 145 | 1870 | 1,000 7g. \J. & J.|N. ¥., Winslow, L. &Co.} Jan. 1,: 19% 
ist mortgage, Columbus Extension................ once | BEE Lae 7 g. ose do de Jan. 1, 16 
I IID. dics ccceidbeassbennegnsanedeseseoes ---- | 1875 | 500 &e. 7 M. & 8. do do Jan. 1, 1 
































Cinennalé Indianapolis St. Louis é Chicago.—June 30, 1880, owned | Oineinnati € Springficld.—Dec. 31, 1879, operated from Dayton, ie 
from Cincinnati to reve tape Ind., 175 miles; Lawrenceburg branch, | to Springfield, O., 80 aiten, of which 24 miles were leased from Cinciz 
§ miles; Harrison branch (partly owned), 7 miles; Fairland & M. nati San. & Clev. RR. The whole is leased and operated by Clev. Col. Cir 
Road, 38 miles; and Ghachenatl Lafayette & Chicago ‘(by stock), 75 miles; | & Ind. Co., giving them a line into Cincinnati, and depot accommoda 
total operated, 300 miles. Formerly the Indianapolis Cincin. & Lafayette, | tion. Lessees apply any excess over rentals to C. & 8. interest, whic 
which was a consolidation in 1876 of the Indianapolis & Cinoin-| is guaranteed on the first mortgage, one-half by the lessees and one-halk 
nati and the Lafayette & Indianapolis railroads, the company taking a/| by L. Shore & Mich. Southern. Stock is $1,100,000. 
oe lease of the Cincinnati & Indiana Railroad. On August 1, 
a receiver was appointed, and the road was sold in foreclosure Cincinnati Wabash & Michigan.—Dec. 31, 1880, owned from Goshen 
Feb. 2 , 1880, and this company organized. Of the $7,500,000 new bonds | Ind., to Anderson, Ind., 111 miles. Road, as now ee opened ff 
,885, 000 was reserved, into which all of the old bends prior to the Noy., 1876. Transferred to trustees Jan. 1, 1878, and sold Nov. 5, 187: 
ndianapolis Cin. & Laf. 7s of 1869 could be exchanged at par. The/| to said trustees, for account of bondholders. New com any orgar 
ether securities were provided for as follows: The7s of 1869 received 70 be 1880, under name of Cincinnati Wabash & Mic n Raila 
er cent of their face in new stock, and the funded debt 7s, or bis, Total st tock, $3,000,000. (V. 29, p. 382; V. 30, p. 433.) 
berred stock, 40 per cent. This left a balance of new stock of $2.0 029, 
which, with the balance of new bonds, $615,000, was offered as fol- Oleveland Columbus Cincinnati é Indianapolis.—Dec. 31,1880, owne 
lows: To the 7s of 1869, 10 per cent in bonds and 30 per cent in stock pee Cleveland, O. ed Columbus, O., 138 miles ; enn 0., to Ine 3 
for 10 per cent cash; to the funded debt 7s, 20 per cent bonds and 60 | 4P° e Ind., 203 miles ; er , to Sp ng ew 50 miles; leased 
r cent in stock for 20 per cent cash; to the common stock, 2 per cent | Cincinnati & Springfield Railroad, 80 miles; vering 'Statiou to Moun 
wk and 6 per cent in stock for 2 per cent cash. The company owns Gilead, 2 miles; total operated, 473 miles. This was a consolidation fi 
#1, :767,000 stock and $1,120,000 24 mortgage bonds of the Cincinnati April, 1868, embracing the C. ©. & C. and_ the Bellefontaine railroad 
atayette & Chicago KR., operated by it. First annual report of new T 6 company paid dividends prier to 1877, but after that the 
company in V. ot, p. 356. Operations and earnings for five years past | decline in rates fer through freight and the heavy rentals paid reduc 


ee SA Sa ea 


























were as follows: the company’s income so that no further dividends were paid unti 
Passenger. Freight (ton) _ Gross Net February, 1880. In Anos, —_ dividend passed, on esa owe | po ; 
Years. Miles. Mileage. Mile: e. Earnings. Earnings. | @Xbibit shown in V p. 38. On the exhibit in V. 32, p. 69 ¢ Fobenael 
. 1875-6...... 194 22,113, 531 52,465,009 $1,637,061 $673,098 | net ee $580,055 n 1880, the dividend of 5 ‘per'cen 
1876-7 194  19/244'431 38/803'669 °1'311/210 "490/810 | 1881, Was made. The sinking fund provision of consolidated bonds 
1877-8...... 194 18, 971 "743 41,000,163 1,306 '087 494.388 be canceled = option of holders. The prices of stock have Pa 
; 1878-9...... 194 17, 1689, 617 50, pena te 507,920 1880, 1881. 1880. 1881. 
1879-80 . 300 23,5 228 76,088,352 1,761,242 491,487] Jan...... Sllo- 7714 97 7e-388 July..... 73 - 63% ...... Tr 
—(V. 27, p. 172, 303, 354, 383 ; V. 28, p. 302, 401, 526; V. 29, p. 18,| Feb...... 825g- 75 927%- Sl | August.. 73 - 70% .-..... “coees 
i 95, 277, $02, 405, 482, 459, 538, 563, és0; V. 30, p. 168, 192, 624; Vv. | Mareh. -: 804- 77 9012- 85 |Sept’ber. 72%- 68% ...... “.cccede 
31, p. 259, 356, 510, 672; V. 32, p. 134.) oa cece ay : i° ccceee “cocnee Sa =e oes cosene “ccees 
Cincinnati ¢ Muskingum Valley.—Dec. 31, 1880, owned from Morrow, | “2Y'----- a> - FE ae Recep ov ber . 7 See seen reseg 
| O., to Dresden Junction, O.,148 miles. Chartered as Cinn. Wilm. & Zanes. | JUDC-.... 721g G2 sees Pweeees Dec’ber . 96'g- 7819 ...... “<onst 





#1 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and} The last annual report was published in the CHRONICLE, V. 32, p. 418 











reorganized as Vincinnati & Zanesville March 11, 1864. Sold a = Income account for four years was as follows: 
Dec. 10, 1869, and reorganized as at present. Leased for 99 years 1877. 1872. 1879 1880 
a 7. 187 3, to P. 3 & St. oy ang pd pay all — _ inter- Receipts— $ ; 
any excess of earnings to inure e lessors ross earnings in : . 
1880, $364,703; net earnings, $44,821; interest aid, $105,000; deficit adh papa jenn pry tt my ete eer y 
advanced by lessee, $60,178. Capital stock, $3,997,320. (V. 30. D. 382.) Day. Un RR.st'k,&o ia eine pesca CCS atin 99.02 " 
Cincinnati Northern.—Waynesvile to Cincinnati, 50 miles. Conmect-} S)20A8M FOO)...-..--- wwe e ee wee eee ees > +4: 
ing line of the Toledo Delphos & Burlington. (V. 32, p. 6.) Miscellamcous...---- | eeeeee nee ere 19,750 8,00€ 
Cincinnati Richmond é Chicago.—March 31, 1879, owned from Total income..... 664,011 817,899 1,086,410 1,587,2945 
Hamiiton, O., to Indiana State Line, 36 miles; leased, Richmond, Disbursements— $ $ 
‘ Ind., to Ohio State Line, 6 miles; total operated, 42 miles. Char-| Interest on debt...... 426,878 420,087 425,180 440,46 
tered as Eaton & Hamilton in 1847 and opened in 1863. Reorganized | Taxes........ ........ 175,232 140,020 117,014 118,188 
May 3, 1866, and leased in perpetuity from February, 1869, to C, H. & | Dividends ............  -------- ene ee eee 374,770 749,54€ 
D. Co., ‘the lessors to receive all surplus after ex oo: and bond interest. | Accounts charged off. 103,744 66,429 47,864 16,437 
Gross earnings in 1879-80, $214,556; net, 9,432 ; interest liability, 








43,120; balance, $16,312. Capital ‘stock, $382,600 ; funded debt, Total disbursem'ts. 705,854 *§626,536 *964,828 1,324.65 
625,000; total (cost of property), $1,007,600. (V. 29, p. 15.) WONG bccn cciceeccce Def.41,843 Sur.221,363 Sur.121,582 Sur.262,6% 
Cincinnati Richmond & Fort Wayne.—Dec. 31, 1879, owned from Rich- 

mond, Ind., to Fort Wayne, Ind., 33 miles; leased, 8 miles of Pittsbur * Includes in eg $21,675 discount on bonds, and in 1879 $12,046 

Fort Wayne & Chic.; total operated, 91 miles. Chartered in 1853 poss paid Wabash Pool. 

epened in 1866. Leased for 99 years to Grand Rapids & Indiana; in- | —(V. 28, p. 301; V. 30, p. 248, 322, 355, 425,518; V.31, p.38; V. 33 

aid is Gnnatl an by n & Dayto hy ~ by the ah aa a nanan Company p. 69, 265, 418. ) 

an ncinna amilton aytorn Company, join ross earnings 
156 677. Loss nhs guarantors, "$74, 144. Capital stock, $2,500,000. O., to Sharon, Pa., 1 iles , to ‘New Lisbon, O., — a 
otal advanced by guarantors, $505,636. (V. 29, p. 299.) 46 miles total op a ti miles. Great Werteln in’ pe (os 

a Cincinnati Sandusk BS é@ Oleveland.—June 30, 1879, owned from San-| October 1, 1861. A new lease was made to the caniand 788 pat 








usky, O., to Dayton, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus 8 ringtield & Cincinnati, 44 miles; total operated, 214 oe York Pennsylvania & Ohio» tit Ook. 1, 196: 62 vat $357,180 
miles, less the division between Springtiela & Dayton, 24 miles, which is p. 494; V. 32, p. 333.) 
leased to and spenntet by the Cleveland Columbus Cincinnati & Indian- | *’ ‘ 




































































apolis. In Avril, 1881, a lease was voted to the Indiana Bloomington | Cleveland é Marietta.—June 30, 1879, eperated from ~~~ O., to 
& Western, (V. 32, p. 334.) Sacstnen on das Macteteee tiers — & ‘ ttsburg. Bonds for $1,000,000. 
kg, Ramin Earnings. Rocce ot Byallable | are authorized, to build 24 miles to Canton, 0. (V.31,p.94) 
75... $787,671 $225,895 $70,024 0,000 215,899 am from 
1875-76... 791891 "214983 71986 "Bi'san © "aon Ote Pr rege ei iy, <a aE py ee he rte Me Be 
3976-77 ---. G55,431 124,744 65,206 80,0 09,950 | 12 miles; total operated, 156 miles. Annual liabilities—Rental, $20,000 
1877-78... 647,202 112,284 67,621 65,942 113,963 | and bond interes (78. 8 $2.3 300,000), $161,000. This amount is , 

- 1878-79... 655,30¢ 110,236 69,869 40,C 140,105 | from the Pennsylvania Co. (lessees), but a ® readjummnens is claimed 
The mo yA co phy from Cleveland Columbus Cincinnati & Indianapolis | the lessees. Default was made, July, 1874, and cou due then 
Railroad 5 per cent of earnings, and that paid to Columbus / one-half of _ ns from Jan. 1,1 75, to and including July 1, 1879, 
Springfield ‘t Cincinnati ad mm a (formerly $80,000 a year) | were to Jan. 1, 1885, and the remaining half to be ; 
has —— reduced one-half for three Six coupons on 2d m but fa ed July, 1877, and negotiations have never been veraaa. 
bonds were funded from June, 1877. “The preferred stock has a lien by Agger a suit June, 1880,and Mr. G. A. Jones, of Mt. 
deposit « of ¢ old ee! in trust. © Receiver, after a three years’ possea- | O. ted Rece ver in Sept., 1880. Common stock, $1 eee ie 
sion of the Bg Pere discharged January 1880. (V. 30, p. 144, fonned | Preswt Net in 1878, $64,971; 879, $27, 

168, 192; 31, p. 179, 4 405, 429, 672; V. 32, p. 15, 334, 420.) . —(V. 23, p. 400, Y. 30, p. 271, 600; VY. 31, p. 259, 357.) 
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: ! : Bonds—Princi- 
DESCRIPTION. Miles | Date | Size,or| 4 ,ount INTEREST OR DIVIDENDS. pal: When og 
or cecammer of column headings, &c., see notes} of of Par Outstandin  ” epee When Where amg and by, Stocks—Last 
on first page of tables. Road.| Bonds! Value. & Payable} hom. Dividend. 
leveland @ Pitisburg—Guaranteed stock.........- i $50 |$11,244,350 1% | Q.—M. IN. Y., Farm. L. & T. Co., Mar. 1, 1881 
4th mo I i dart iota oi ec dlin ae @eaiind 199 | 1862 500 ,096,000 6 J. & J. do do Jan., 1892 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 | 1,000 2,561,000 7 M. & N. do do Nov. 1, 1900 
Construction and equipmént bonds............... .--- | 1873 | 1,000 1,393,000 7 J. & J. do do Jan. 1, 1913 
i Tuscar’s Val. @ Wheeling—l1st M.,(L.S.&T.V.)| 101] .... 1,000 2,180,000 7 niclind Ceevenee, Gee tC Swacctes 
1st mortgage, new, prior lien... ..............csse0- Suit Ev 4ek vee 700, dubee pig S IE 5). > weemeatee S—~ ) Bel eee 
si nck ou deecenacsesesheoss iawn ‘ 1,397,000 asec ar) Eee ne eres See eons 
a i PED oo cccccccscccsescoccccesoce a ge eihias 80.000 deen POSS RE AO Nt, Sea ge ele eats 
ebrookdale—ist mortgage.............-.......-:- 18 | 1868 | 100«c. 00,000 J. & D.| Phila., Co.’s Office. June 1, 1898 
orado Central—list mortgage, new............... 78 {|1879 | 1,000 2,526,000 7 zg. iJ. & D.|Boston, Treas.’s Office.; ........ 
lumbia 1 Greenville—New mort.,g’ld “net orreg, 164 | 1881 | 1,000 2,000,000 6g. J. & J. ee te ae 
; um bia & 7 t-ptadooay sit—lst mortgage............. 2 Roe session 1,603,000 7 id Es oo . geal Aug. 1, 1892 
umbus Chicag Indiana Centrai—Stock....... {owe 13,938,972 seee I Sen ee eee Ue Seneca 
pg Pome ) pm mag Chic. & Ind. Central..| 588 | 1868 | 1,000 | 10,478,000 7 NE ie oye 1908 
do hic. & G’t East. (Chic. to Logansport). - le gm rans 24, 7 Various) N. Y., A. Iselin & Co 1893 &’95 
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864 ‘eee 2,632,000 7 J. & J. rn) Nov., 1904 
do Union & Logansp’t (U’n City to Lo nsp’t) 93 | 1865 — 715,000 7 A. & O. do do Dec., 1905 
do Tol. Logansp’t & Burl.(Logansp. to I11. line) fee side 510,500 7 F. & A. do do Feb., 1884 
Col.& Ind. com., 1 st&2d pf.(Col. to U’n City); 102 | 1863 cone 372,000 7 J. & J. do do Dec., 1883 
‘ay - Chie. Air Line(Richm’d to Logans.)|} 107} .... wee 113,000 7 Various do do 1886 to ’90 
oat M. Col. & Ind’polis Cent. (Cov. to Union City)..; 208 | 1864 hoa 821,000 7 M. & N. do do ov., 19 
do Chic. & G’t East. construe. (Chic. to Rich’d)| 224] .... a 23,200 7 J. & J. do . <<, cme, 
do Columbus, mer” & Ind. Central......... gs ee sa 120,000 7 ri” ~ '><Legembeeseilne:” >: .)~ Bic eae 
Income conv. do reese oces 1 Bee - 8,995,000 7 F. & A. ‘antéenane Feb., 1890 
Income (Toledo, Logansport & Burlington)......-. Pe Fe hae 57,545 7 F. & A.|N.Y.,St. Nicholas N.Bk.'  ........ 
Union Trust Co. certificates .................-....- a ore sana 1,500,000 seas a Sen ee aes foe ee 
Jolumbus & Hocking Valley—Stock................-. 1S eee 50 2,400,000 4 F. & A. Columbus, Office Feb. 10, ot 
ap mectenee, « cinking nb csnvndinwenbseuts 111 | 1867 | 500 &c.| 1,500,000 7 A. & O.'N. Y., St. Nich. Nat. ‘B’k) Oct. 1,1 
aoe meorteage b hid nithh ant easeneebininnhbeede 111 | 1872 1,000 1,000,000 7 J. & J. do Jan. l, 189% 
; manele é Cincinnati—1st saant wikihaien 45 } 1871 1,000 1,000,000 7 M. & 8.| N. Y., Union Trust Co. | Sept. 1, 1901 
De — Tol lst mortgage coupon, s. f..... 118 | 1875; 1,000 2,474,000 7 F. & A.|N.Y., St. Nicholas N. Bk.! Aug. 1, 1905 
2d mortgage TT sicicncnawdegiead e-nilendinenin 118 | 1880; 1,000 383,000 7 M. & 8. o do Sept. 1, 1900 
bus é Xenia—Stock........ se dasharenldibabeineravarinibiian 55 se 50 1,786,200 215 ss Columbus Treasury. | Mar. > 1881 
i tli diad a aw cn edabpeccenebeboneebnes 55 | 1860 | 1,000 302,000 7 .& §8.)N. Y., Am. Exch. N. B’k) Sept. 1, 1890 
ES RET TT a ans ie Gatoines 50 1,500,000 5 M. & N.|Bost.&Manchester,N.H.| May PB; oo 
Doncord & Claremont—Bonds....................---- 71 | 1874 | 500 &e. 500,000 7 ms Concord, N. H. 














Cleveland & Pitish.—Dec. 31, 1880, owned from Cleveland, O., to Roch- 
pr, O., 124 miles; branche s—Bayard , O., to New Philadelphia, 33 
niles ; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittsburg 
Zl Ft. W . & C.), 26 miles; total operated, 226 miles. The property was 
od for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans: 
“i to Penn. Co. May 1, 1872 Rental, 7 per cent on ‘existing capital 

nd am 000 per year for company expenses, the lessees assuming all lia- 
; e terms of the lease were 10 per cent, but the old stock was 
ubsesjnentiy converted into 7 per cent by an increase in amount. 
ons and earnings for five years past were as follows: 











Passenger Freight (ton) Fn ll “i Div. 

. Miles. Mileage. Mileage. rnin p.e 

Re aes 226 17,611,298 116, 819, 297 $2 629, 037 Pe 243, 627" 7 

aii ceaeay 226 19,844,913 108, 664, 100 . 890, 582 7 
aS 226 15,640,607 ar $91 "706 2°33 30" 234 1,039,172 7 
Lier 226 14,853,524 114 623 2,272,167 966, 112 7 
1879...... 226 16,624,524 161 675,804 2,418,516 1,151,780 7 











(V. 28, p. 41, 300.) 


Cleveland Tuscarawas Val. é@ Wheel.—Dec. 31, 1879, owned from Black 
River, O., to Urichsville, O., 101 miles. Chartered as Lake Shore & Tus. 
Val. in 1870 and opened in ‘1873. Sold under foreclosure Jan. 26, 1875, 
nd reorganized under present title. Is being extended to Wheeling, 
4d miles. The new first ee is a ro. os by consent of all the 
e bondholders. Gross earnings in 74,525; in 1879, 
nie 9. Net earnings in 1878, $114. 462; ia aio. $162, 319. Interest 
et $244,850 per annum, Capital stock, $1, 055, 950. (V. 30, pv. 


ei —Nov. 30, 1880, owned from Pottstown, Pa., to Barto, 
Pa., 13 miles. Chartered in '1865 and opened in 1869. Leased for 20 years 
from Jan. 1, 1870, to Phila. & Read., at 30 per cent of gross earnings. In 
une, 1880, ‘default was made on bonds, a ~ nee in 1879, $30,544 ; 
net earnings (30 per cent rental), yments—interest, $36,000 

and other, $305. Capital stock, 207, S15, funded debt, $600,000, and 
floatin debt, $54, 43°: total liabilities, $926, 087. Construction ($52,146 
per e), $667, 774, and profit and loss, $288,784. (V. 30, p. 589,) 


Columbia @ Greenville (S. C.)\—This is the reorganization of the Green- 
ville & Columbiaroad. The Company owns from Columbia to Greenville, 
8. C., 144 miles; branches to Abbeville and Anderson, 21 miles; total, 165 
miles. In = a Receiver took possession and the road was sold in fore- 
ciosure April 15, 1880, and again in August, 1880, and reorganization 
Was made, with ponds as above. Gross e earnings in 1879 were ae - 
693; net, $78, 774, against $182,127 in 1878. Net Jan. 1 to Oct 
1881, $66,391. (V. 30, p. 322, 384, 408; V. 31, p. 68, 94, 259, 453, 588) 


Colorado Central.— Dec.31,1879, owned from arene, »Wy., to Denver 
standard gauge), 133 miles; and Golden to Centr City, 25 miles; and 
— Creek to Georgetown, 40 miles; total 3-foot gauge, 65 miles ; ‘total 
rated, 198 miles. Chartered in 1865, and main line opened in 1870. 
Tris largely owned by the Union Pacific. The new mortgage bond was 
issued to take up the old 8 per cent bonds. (V. 28, p. 269; v. 30, p. 168.) 


Columbia & Port De vs ies. 31, 1880, owned from Columbia, Pa., to 
Ay Deposit, Md., 3 Leased to and operated by Pennsylvania 
RR. Co. ntal, net = Gross earnings, 1878, $36,174; operat- 
ing’ expenses, $22, 210, and net ance eGo On paid to lessors, $13,9 964. Capi- 
Agee $208,177; funded debt 000, and floating debt, $449,- 
732; total liabilities, $2,260,899. ones of property, $1,702,335. 


Columbus Chic. & Ind. Cent.—Dec. 31, 1880, owned from Columbus, 0.’ 
to Indianapolis, Ind., 187 miles; branches—Bradford Junction, O., to 
Chicago, , 231 iniles ; Richmond, Ee. to Anoka Junction, Ind., 102 
miles ; Peoria Junction, Ind., to Tl. Sta te Line, 60 miles; total o rated, 
580 miles. This company was formed Feb. 12, 1868, by consolidation of 
the Col. & Ind. Cen. and ‘Chic. & Gt. East. railroad companies, and was 
leased to the Pittsburg Cin. & St. Louis Railway Co. February 1, 1869, 
by whom it was operated during the last two years, under direction of the 

8. Circuit Court, for account of Receivers of the C.C. & I. C. Ry. 
Co. The lease stipulated that the lessees should maintain the road and 
oueipment, operate it, and pay over to the lessors 30 per cent of the 
est 0 earnings. Also, that the rental should always be equal to the inter- 

on $15,000,000 first mortgage bonds of the C. C. & I. C. Ry. Co., 
$821,000 of the second mort bonds of the Col. & Ind. RR. Co. 
ne also agree to pay the interest as it accrues on these bonds. 

— net earnings a after the payment of this interest are to be 
applied to the payment of interest on the second mortgage 7 per cent 
to the amount of $10,000,000 (or on the preferred stock into which 

these last bonds may be converted), to pay toa yey! fund of one-half 
of one per cent on the $15,821,000 referred to, and to apply any balance 

dividends on common stock. In A ust, 1874, default was made on the 

,000,000 seconds, and a 1, 1875, defaulted on first mortgage. In 
the suit between lessor and lessee, J judge Harlan decided the debt must be 











redu the ee indebtedness of the road; that the Penn. Compan 
(guarantor of the lease) was entitled to $1, 258, 000 of convertible income 


in | tures, $101,162; rar earnings, $37, "758. 


bonds for the same amount of second mortgage bonds of the Col. Chic. & 
Ind. Cent. Co., together with $572,390 accrued interest; that on the lst 
of Jan., 1880, "there was due and unpaid, as rent, by the lessees, $3,356,- 
855; but they are entitled to atotal deduction of $587,281, leaving the 
net amount due tothe C C. & I. C. $2,769,574, save as of tenants accepted, 
and ~ trustees are entitled to receive 6 per cent interest thereon from 
Jan. 1, 1880, till paid, but none before that date; that the lessees shall be 
wnt under the lease to pay to the a and their successors, SO ¢iy 
2 their receivership shall last, as rental for the premises of the C 

I. C., 30 per cent of the gross earnings of the road, and in case ey fall 
short of $1,107,470 (7 per cent interest on $15,821,000 of bonded indebt- 
edness) in any one year, then the deficiency shall be made good by the 
lessee. That the lessee was entitled to receive fromthe C. C. & 
on its claim for betterments, income bonds to the janenae of $660, 000. 
From this decision the Pennsylvania RR. appealed to the U.8. Supreme 
Court. The effect of the decision was considered in the New York Com- 
mittee’s circular, V. 30, p. 289. In Jan., 1881, a ag og was made 
by which the Penn. . Compan issued new bonds to bu the C.C. &I. C. 
bonds. (See V. 3 a is also on record a A. gment for $932,- 
500 on $298, 000. Ne cali & Richm. RR., 1st mort. bonds, with interest, 
ahead of the consol. mort. Operations and a for five years past: 

Passenger Freight (ton) Gros et 


Years. Miles. Mileage. Mileage. Earnings. Earnings. 
Ll) 581 37,754,467 274,953,224 $3,457, 16 $506,608 
BEES deesinne 581 # 31, 795, 297 254,492,612 3,396,255 455,340 
eee 581 32,132,185 305,019,182 3,433,665 411, 514 
ll 580 33,967,484 402,856,462 rs 911,261 756,300 
BO. osccces 581 41, 432,531 441, 353, 949 4,795,771 726,260 





“my 16, 163, 289, 383, 518; V. 31, p. 535; V. 32, p. 122,155, 231, 


Columbus & Hocking Val.—Dec. 31, 1880, owned from Columbus, O., 
to Athens, O. (steel), 76 miles; sundry branches, 35 miles; total operated, 
111 miles. In November, 1880, branch to Oreville completed—18 miles, 
Chartered as “‘ Minera] RR.” in 1864. Present title adopted in 1867 and 
main line opened in 1869. m 1880 1,023,000 tons of coal were moved. 
cope — 8, $1,183,962, and expenses, $769,193; net earnings, 
$414,769. Dividends of 8 per cent have been paid for some years. 
The Yast annual report was published in V. 32, p. 443. Operations and 
earnings for four years past were as follows: 








Passenger ae (ton) Gross Net Div. 
Years. Miles. Mileage eage. Earnings. Earnings. p.c. 
|, = 94 3,228,815 55. 860. 504 320, 899 $357,755 8 
re 100 3,093,965 63, 317,069 871,553 391,127 8 
Cy = 100 3,652,905 73. 188,798 1,032,572 395,799 8 
ae 111 5,078,835 86, 925, 966 § 1, 183, 962 414,769 lg 


—(V. 30, p. 407; V. 31, p. 483; V. 32, p. 443.) 


Columbus Springfield & Cineinnati.—June 30, 1879, owned frem Col- 
umbus, O., to Springfield, O.,44 miles. Opened in 1872. Leased to Cin- 
cinnati Sandus & Cleveland for $80,000 a year, but in 1878 lease- 
rental reduced one half for the next succeeding three raaee. -y 1878 the 
balance sheet showed: capital stock, $1,000,000; 1,000,000; 
—— coupons, $70,000; and profit and loss, $59, 428; total liabilities, 
$2,129,428. Construction, $2,000,000; rental account, $100 d 
other property and assets, $29, 428. (V. ‘31, p. 405.) 


Columbus & Toledo.—Dec. 31, 1880, owned from Columbus, O., to Wal- 
bridge, O., 118 miles. Completed in 1877. The tracks of Northwestern 
Ohio are used for 51g miles from Walbridge to Toledo. Gross earnings 
in 1879, $574,893; expenses, $314 4,632; net, $260,260. Gross in 1880, 
$726,818; expenses, $399,952; net, "$326, 865; lease rental paid North- 
western Ohio Railroad, $19,549; interest, $172, 948. Capital stock is 
$932,744. p Pome report, Vv. 32, p. 443. 


Columbus ¢ Xenia.— Dec. 31, 1879, owned from Columbus, O., to Xeni 
O., 55 miles. Is operated as a division of the Little Miami, and is easel 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louis, which pay recent on stock and provides for the bonds. 
The lease is im ietd ge the Pennsylvania Railroad Company. The 
Columbus & Xenia pays be, per cent dividend per annum. 
Concord.—March 31, 1879, owned from Concord, N.H., to Nashua, N.H., 
35 miles; Manchester & North Weare, 19 miles ; Hookset Branch, 7 
miles ; leased—Concord & Portsmouth, 41 miles; Suncook Valley, "20 
miles; Nashua Acton & Boston, 20 miles ; total operated, 142 miles. 
Operations, earnings, and income over rentals, &c., for four years past 


were as follows: 
met reas ¢ (ton) a Gross sai kt Div. 


ars. > rnin rs. 
1876-7..... 142 12,067, 1832 19,111, 4 $871, oa $294, 76 
1877-8..... 142 10, 856, 140 21, 634, 669 7% 71, 171 340,454 0 
1878-9..... 142 10, 580, 508 21 '609, 056 733,004 318,84 
me ee + aie 2. ¥ $6; base, ceertraate** 870,088 = cccoeeee 0 
am | 

Concord & Claremont.—March 31, 1879, owned from Concord to Clare- 
mont, N. H., 56 miles; branch, ontoocookville to Hillsborough, N. H.. 
15 miles; total operated, 71 ies. Consolidation Pel several small ro 
in 1873. Gross earnings in 1878-9, $139,026, and A Erne endl 
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property, $1,850, 000. Floating debt, $254, 245. 








| pro nds, $500,000; to 
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—(V. 28, Pp. 427; V. 30, p. 297; V. 32, p. 3L1.) 








RAILROAD STOCKS AND BONDS. XXvil 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


ities: 























AraiL, 1881.] 
N. 
RES: tan Dae Miles | Date | Size, or 
for explanation of column headings, &c., see notes; of of Par 
on first page of tables. Road.| Bands; Value. 
Concord & Portsmouth—Stock, guaranteed......... j ran $100 
Connecticut Centrai—1st m. for $400,000, cp. or reg. 29 | 1875 | 500 &e. 
Connecticut d Passumpsic—Stock..... ........-..... BAS fF icces 100 
New mortgage (for $1,500,000)................... 110 | 1873 | 100 &e. 
NOE, GONG: cv cewccccecs seusenepccesevcceccacesace ---- | 1871 | 100 &e. 
Massawippi st’k, guar. same div. as Conn. & Pass.  f- 100 
do bonds, guar. by Conn. & Pass........ 38 | 1870} 1,000 
Oonnecticut River—Stock. ............c00 cece cceeees  «& eee 100 
Connecticut Western—1st mortgage. .........-....-. 67 | 1870 | 500 &e. 
Connecting (Phila.j—1st mortgage................. 7} 1864 1,000 
Oonnotton Valley--Consolidated gold mortgage ....| .... | 1881 | 1,000 
Corning Cowanesque & Antrim—I\|st mortgage. ..... , 3 gee ane 
Oumberland & Pennsylvania—1st mortgage........ 38 | 1866; 1,000 
2d mostenge, sinking fund, (guaranteed).......... 38 | 1868 | 1,000 
Oumberland Valley—Stock ($484,900 preferred)....; 110] .... 50 
SS icccdnduivebedeacansacscetendecscpensass 52 | .... | 500 &. 
2d mortgage, sinking fund guaranteed........... 52] .... | 500 &e. 
i 0. cucsestuhieene couwe outs éhachaginds jeon Lb seen: | DOU an 
Danbury & Norwalk—Stock. ..............-eeeeeeeeee  & Fen 50 
Ee I. cn voascabececvenedecescetace 33 |’70-’72)| 100 &e. 
COMGEIEINOE TROTEBRED, 2.2. scccccccecccsccccecsescs ..-. | 1880 


g ee 
Danv. Olney & O.Riv.—1st M.(for $836,000) cp. orreg; 100 | 1880 | 500 on 


Dayton & Michigan—Com. stock (342 ane. cee. »} 142 


Preferred stock, (8 per cent. guar. S00 142 | 1871 50 
lst mortgage, sinking fund, $30,000 per year....| 142 | 1856); 1,000 
St NEED. canccneeacisaeds ddlanedessettedecnbeqiecs 142 | 1867 | 1,000 
I. isn a ok tetiniia nindhacd adbadéckmest ees 142 | 1869 | 1,000 
Toledo depot (cost $353,940) lst and 2d mortgage} .... 61&64) 500 &e. 
Dayton & Union—1st mortgage..............-.-..--. 32 | 1879 | 1,000 
Income mortgage bonds. ..............2--se-esse0- ..-. | 1879 | 1,000 
Dayton & Western—1st M., guar. L. M.andC. & X.. 41 | 1865 | 1,000 
ware & Bound Brook—Stock, guaranteed ...... nee eaten sae 
I en ena Gass dagseneeeeetdbeedpadioescs sce 27 | 1875 onal 
EP, «. cnsn ks echeddenkmeeeeteoseenhses peau. i Caudle pasa 
Delaware Lackawanna & Western—Stock.. ......... 195 50 











Consol. mort., on roads & equipm’t,($10,000,000).| 288 |! 1877) .... 


























INTEREST OR DIVIDENDS. eg 
Amount Rate per| When |Where Payable, and by VGoche aan 
Outstanding; Conk Payable} Whom. Dividend. 
314g J. & J.|\Bost.&Manchester,N.H.} Jan. 1, 1882 
7 A. & O. New York City. Oct. 1, 1895 
2 F. & A. Boston, Office. Feb. 1, 1881 
7 & O. do April 1, 1893 
7 Various do an. 1, 1881 
2 F.@& A.| 4% do Feb. 1, 1882 
6g.\J. & J. do! Jan. 1, 1890 
4 J. & J.\Boston, Bost.& Alb. RR.| Jan. 1, 1881 
7 J. & J.| N. Y¥., Met. N. Bank. July 1, 1900 
6 M. & §8.'Phila., Penn. RR. Office.| 1900~1-2-’3/4 
7g. \M.&N. Boston, Agency. Nov., 1910 
7 g. Kade): eee July 1, 1885 
6 M. & 8.'New York, Co.’s Office.| March 1, 1891 
» M. & N. do do May 1, 18 
2144 {| Q.—J. |Phila. and Carlisle, Pa.) « Jan., 1881 
8 A. & O.|Phila., T. A. Biddle & Co} April 1, 1904 
8 j|A. & O. do do April 1, 1908 
6 A. & O. do do Jan. 1, 188 
144 | Quar. |New Yorkand Danbury! Mar. 1, ‘1882 
7 J. & J.| N. Y., Nat. City Bank. | 1920, ’90, ’92 
6 J. & J. do do 1920 
7 J. & J.\N. Y., Farm. L. & Tr.Co.| Jan. 1, 1910 
1% |A. & O.\Cincinnati,C. H.& D.Co.| April1, 1881 
2 Q.—J. |N. Y., Winslow, L. & Co. a 5, 1881 
7 IJ. & J. do do uly, 1881 
7 M. & 8. do do Sept., 1884 
7 A. & O. do do ct., 1888 
7 M. & 8. do do Mar.,’81 & ’94 
7 J. & D.\|N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909 
6 , 1 SS meats <~.cergers After 1910 
6&7 \d. & J.\N. Y., Am. Exch. N. B’k| Jan. 1, 1905 
lly | Q.--F. Philadelphia. Feb. 21, 1881 
Z F, A. Philadelphia. May, 1905 
llg | Q.—J New York, Office. Apr. 20, 1881 
7 M. & 8 do do Sept. 1, 1907 























Concord & Portsmouth.—March 31, 1879, owned from Portsmouth, N. 
H., to Manchester, N. H., 4042 miles. The road was:‘sold to first mort- 
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 

Connecticut Central.—Sept. 30, 1880, owned from East Hartford, Ct., 
to Mass. State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; leased, Springfield & New London, Springfield to State Line, 8 
miles; total operated, 35 miles. Leased to New York & New England RR. 
from June 1, 1880. Capital stock, $448,500; funded debt, $325,000 (all 
owned by New York & New England Railroad); and bills, overdue cou- 
pons, &¢., $29,019. (V. 30, p. 116, 357, 544.) 

Connecticut & Passumpsic.—June 30, 1879, owned from White River 
Junction, Vt., to Canada Line, 110 miles; leased, Massawippi Valley 
and branch (Canada), 37 miles; total operated, 147 miles. Chartered 
in 1835. Completed in 1863. The, lease of Massawippi Railroad is at 
6 per cent on bonds and same dividends as are paid on the stock of the 
lessee. Abstract of last report in V. 31, p. 303. The new mortgage of 
$1,500,000 will retire previous issues. Operations and earnings for four 
years past were as follows: 


= 





Passenger Freight (ton) Gross Net Div. 

Years. Miles Mileage. Mileage. Earnings. Earnings. p.c. 
1876-7..... 147 5,619,829 7,618,721 $604,596 $244,311  .. 
1877-8..... 147 4,464,983 8,179,341 558,612 222,590 3 
78-9..... 147 4,400,5 544,142 219,695 3 


75 074,448 ' ’ 
1879-80 ... 147 6,174,878 13,670,452 657,547 226,139 3 
—(V. 29, p. 299, 301; V. 31, p. 303.) 

Connecticut River.—Sept. 30, 1880, owned from Springfield, Mass., to 
South Vernon, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., 
S. Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. 
Net income 1879-80, $232,121. Ashuelot RR. receives about $16,000. 
a 8 per cent dividends on stock and has paid off all the funded debt. 
—(V. 29, p. 510; V. 31, p. 651.) 

Connecticut Western.—Sept. 30, 1880, owned from Hartford, Conn., to 
New York State Line, 67 miles; leases 2 miles; total operated, 69 miles. 
Chartered in 1868 and road completed in December, 1871. Gross 
earnings in 1879-80, $238,810; net, $15,563. Capital stock, $1,890,100. 
Permanent property, $5,042,785. No bond interest has been 

aid since Jan. 1, 1876. Foreclosure suit begun in 1880, and the State 

easurer took possession. (¥. 30, p. 192, 465; V. 31, p. 509.) 


Connecting (Philadelphia).—Dec. 31, 1879, owned from Mantua Junc- 
tion to Frankford Junction, Pa., 7 miles. A connecting link in Phila- 
delphia to the West and South. Operated by Pennsylvania Railroad. 
Rental, 6 per cent on capital stock, $1,278,300; and funded debt, $991,- 
000. The bonds are issued in series A B C and D, maturing respectively 
in 1900-1, ’2, ’3 and ’4. 

Connotton Valley.—This road is in progress from Bowerston to Cleve” 
land, Ohio, and when completed it will be 118 miles long, narrow gauge, 
have $2,600,000 seven per ct. bonds ($22,000 per mile), and $3,000,000 
of stock—60,000 shares of the par value of $50 each. Of this mort- 
age $662,000 were reserved to pay a prior mortgage of the Connotton 

ley RR., and $1,125,000 to pay a prior mortgage of the Connotton 
ee : The company was operating in January, 1881, 41 miles 
e road. 

Corning Cowanesque & Antrim.—Dec. 31, 1880, owned from Corning, 
N. Y., to Antrim, Pa., 53 miles; branch, Lawrenceville to Elkland, Pa., 
11 miles; total operated, 64 miles. Consolidation (Jan., 1873) of the 
Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874, the 
pedo ya Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co. Rental paid—7 per cent on bonds, 

5,000; 6 per cent on common stock, $84,000, and 7 per cent on pre- 

erred stock, $35,000; total rental, $119,000 a year. Stock—common, 
$1,400,000, and preferred, $500,000; and 7 per cent bonds, $375,000. 
Annual drawings of $20,000 commenced in 1880. 

Cumberland & Pennsylvania.—Dee. 31, 1879, owned from Cumberland, 
Md., to Piedmont, Md., and several branches, 55 miles; almost all steel 
rail. Itisowned and operated by Consolidation Coal Company, which 


guarantees second mortgage. 
Cumberland Valley.—Dec. 31, 1880, owned from Harrisburg, Pa., to 
Potomac River, Md., 82 miles; leased—Martinsburg & Potomac Railroad, 
12 miles; Dillsburg & Mechanicsburg Railroad, 8 miles; Southern 
Pennsylvania Railroad, 23 miles; total operated, 125 miles. Char- 
tered in 1831. Main line, Harrisburg to Chambersburg, completed in 
1839, and extended to the River in 1872. Owns or leases several factory 
roads, in all about 43 miles. The stock is owned in large part by Penn- 
sylvania Railroad Company. Last annual report V. 30, p. 297. Large 
vances have been made to branch roads. Operations and earnings for 

five years past were as follows: 
Passenger — (ton) Gross Net 

e 





-—Div.p.c.— 





Years. Miles. Mileage. M age. Earnings. Earn’gs. Pref. Com. 
1875-6. .... 125 7,314,649 10,531,250 $547,994 $289,351 1219 124, 
1876-7..... 125 5,869,562 11,062,510 519,851 254,253 10 10 
- aa 125 5,416,229 11,030,907 536,410 224,985 10 10 
'., ae 125 5,265,292 12,485,385 503,597 264,900 10 10 

asia oe ae siti tila Sean -----ee- 536,945 230,199 10 10 





Danbury & Norwalk.—Sept. 30, 1880, owned from Danbury, Conn., to 
South Norwalk, Conn., 24 miles; branches to Ridgefield and er 
ville, Cogetper 10 miles; total operated, 34 miles. Opened in 1852. 
Dividends have been irregular. Operations and earnings for five years 
past were as follows: 

Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1875-6.... 34 2,521,678 960,977 $173,478 $73,340 6 
1876-7.... 34 2,464,378 903,384 165,245 43,371 
1877-8.... 34 2,557,337 932,634 157,953 39,667 = ..cc 
1878-9.... 34 2,481,589 1,089,900 164,236 35,318 2 7 
1879-80 .. 34 3,301,269 1,308,897 184,407 60,079 2% 
—(V. 30, p. 567; V. 31, p. 509.) ; 

Danville Olney & Ohio River.—This road is in pro 8 from Danville, 
Ill., south to Olney and Noble, 10 miles. Bonds offered in 1881 by R, 
o1 Py oA ae 4 Co., New York, at par, with $500 in stock given with each 

‘ ond. 

Dayton & Michigan.—March 31, 1879, owned from Dayton, O., to 
Toledo, O., 141 es. Opened in 1862. Leased in ee the 
Cincinnati Hamilton & Dayton. In March, 1881, voted to issue a 5 per 
cent consol mortgage bond. The lessees hold $1,398,100 of the com- 
mon stock. (V. 29, p. 15; V.32,p 312.) 

Dayton &¢ Union.—June 30, 1878, owned from Dodson, O., to Union a 
Ind., 32 miles; leased Dayton to Dodson, 15 miles; total operated 7 
miles. The Greenville & Miami RR. was sold out Oct. 30, 1872, and re- 
organized as now Jan. 9, 1863. Operated by trustees since Dec., 1871. 
Capital stock, $86,300; funded debt, $487,445, and other liabilities, 
$52,390; total, $626,135. Property account, $620,224. (V. 32, p. 69.) 


Dayton & Western.— Dec. 31, 1880, owned from Dayton, O., to Rich- 
mond, Ind., 41 miles. Leased in perpetuity from Jan. 1, 1865, to Little 
Miami, and carried with that road in the general lease to the P. C. & St. 
a The lessees are virtual owners and are answerable for all obli- 
gations. 

Delaware & Bound Brook.—December 31, 1880, owned from Bound f 
Brook (C. of N. J.) to Delaware River, 27 miles; branch, main line to. f 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New. 
York and Philadelphia. In May, 1879, the property was leased for 
990 years to the Philadelphia & Reading Railroad Company—the lessee 
paying interest and 6 per cent on stock in 1879-81, 7 per centin 1881-83, 
and 8 per cent afterward. The terms were described as follows at the 
time: ‘‘ The lease is for 990 years, being made for this term because the- 
Bound Brook’s charter is for 999 years, and a few years of its existence 
have already passed. The conditions are that the Reading is to pay all 
interest on the bonds of both the main roads and the laterals, and the 
interest on the floating indebtedness at 6 per cent until the bonds are 
converted. The Reading also binds itself to pay dividends on the stock 
of both roads b eag tery f on the Ist of February, May, August and No- 
vember. For the first two years it is bound to pay 6 per cent dividends; 
for the next two years following, 7 per cent, and for all ew 
years 8 per cent, free of all taxes. Gross earnings in 1880, $568,789 ; 
net, $265,743. (V. 28, p. 451, 503; V. 30, p. 566.) 

Delaware Lackawanna & Western.— Dec. 31,1880, owned from Dela- 
ware River (N. J. line) to New York State line, 115 miles; branches— 
Scranton to Northumberland, 80 miles; Greenville to Winton, Pa., 8 
miles; Junction to Keyser Vaiey, Pa., 5 miles; leased lines in New 
York—Cayuga & Susquehanna Railroad, 35 miles; Green nei 
8 miles; Oswego & Syracuse Railroad, 35 miles; Utica Chenango 
Susquehanna Valley ailroad, 98 miles; Valley Railroad, 11 : 
controlled and operated—Syracuse ia can & New York, 81 a 
Rome & Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 
miles; leased lines in New J ag ee Railroad, 10 miles; Morris 
& Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren Rail 
19 miles; total operated, 670 miles. For the terms of leases, see remarks § 
under the names of the respective leased roads. The Lackawanna & 
Bloomsburg was consolidated with this company June 19,1873. The 
following is a synopsis of the annual statement of the comp for 1880: 


























Gross earnings from all sources ...............+-- ceeesseeeeee ,656,604 F 

IIE. io oo ance ahiunnnn eokenan weekedigananaain 15,753,133 | 
ae i ee i ao ees $5,903,471 | 

Deduct interest on bonds and rentals of leased roads........ + 3,627,381 | 
Actual profit for the year ending Dec. 31, 1880... ...... $2,276,089 


The following shows the gross and net earnings of the company proper, 
including the aggregate coal sales, for twelve years: | 






























































Gross Net Gross Net 

Years. Earnings. ~ Earnings. | Years. hay on n a es. ; 
1868-9.. 14,924,010 1,759,595 | 1875.... $27,014,846 $7,162,1 | 
1869-70. 20,011,300 2,164,019 | 1876.... 17,447,916 4,¢ , 861 

S71.... 17,086,100 1,118,911 | 1877.... 14,871,311 2,479,197 
1872.... 21,660,013 1,295,488 | 1878.... 14,454,405 3,618,129 
1873.... 25,334,989 5,331,310 | 1879.... 20,226,708 3,810,451 
1874.... 22,741,521 5,743,750 | 1880. 21,656,604 5,903,471 | 
The mortgage for $10,000,000 authorized will take up prior bonds to the 





amount of $2,820,000 as they mature, and the balance was for cash re- 
sources as requi (V. 30, p. 108, 408, 216, 229,304; V. 32, p. 230.) 
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IPTION. i Bonds—Princi- 
For explanation — on &e., sce notes — “7 ‘ > og Amount Rate ———— = a db gy me erg 
ar : a r en ere Payable, an 8 — 
on first page of tables. Road.) Bonds, Value, |OUtstanding Mt gy Payable Whom. . Dividend. 
Delaware Lackawanna & Weslern—(Continued)— 

Bonds (convertible June 1, 1875 to ’77)........... ---- | 1872 | $1,000 $600,000 7 J. & D New York, Office. June, 1892 
Lackawanna & Bloomsb., lst mort. (extension).. 60 | 1859 | 100 &e. 370, 7 M. & 8. do do March, 1885 
DA BWATO—BUOOEK........ 00-020 cccceesccccccesceces- cece 5 oe 25 ,468,994 3 J. & J.| Dover, Co.’s Oftice. Jan. 2, 1881 

Mortgage bonds, convertible, guar. P. W. & B..... 85 | 1875 | 1,000 650,000 6 J. & J. Phil., Fid’lity I.T.&.8.Co; July 1, 1895 
Denver Longmont & Northwestern—1st mort........| ....] .... pene 00,000 7 ——< . ,  OCpemeee sae hee 
Denver é Rio Grande—Stock ($30,000,000 author’d)! ....]) .... 100 | 16,000,000 lig OM, eines aay 2 AA April 1, 1881 

1st mort., gold, sinking fund...................... 294 | 187C | 500 ac.| 6,382,500 7 g. |M. & N.|N.Y., Am. Exch.Nat. B’k} Noy. 1, 1900 

Arkansas Valley Division—lst ory = yal gold... 43 | 1872 | 500 &e.) 1,040,000 7 g. iM. & N. ew York. May 1, 1902 

1st eonsol. mo e ($15,000 per mile)........... 565 | 1880 | 500 &c.| 8,475,000 7 J. & J.|\N.Y.,Am.Exch.Nat. B’k| Jan. 1, 1900 
Denver South Park & Pacific—stock.... ............ mae | ‘iene 100 | 3,500.000 4 a New York. Aug. 15, 1880 

lst mortgage, gold, sinking fund.................. 150 | 1876 | 1,000 7 M. & N.'N.Y., London& Frankf’t; May 1, 1905 
Denver West. é Pac.—1st M., gold (for $7,500,000).| .... | 1881 1,000 7g. \J. & J. New York. Jan. 1, 1911 
Des Moines ¢ Fort Dodge—\st mortgage, ys tye oie 88 | 1874; 1,000 6 J. & J.\N. Y., Morton, B. &Co.} June 1, 1905 
Det. Gr. Haven & Mil.—1st M., cuar.,(for $2,000,000); 189 | 1878) 1,v000 6 A. & O.| New York & London. 1918 

Censelidated mortgage, guar. ............---.-..-. 189 | 1878 | 200 &e 5-6 iA. & O. do do 1918 

Dollar (Oak. & Otta. RR.) bonds, Oct, 1, 1853.... --- | 1853 | 500 &e 7 M. & N. New York. Jan. 1, 1882 

lst mort. (Detroit & Pontiac RR.), April 1,1851.' .... | 1851 1,000 7 A. & O. do Jan. 1, 1882 

2d mortgage (Detroit & Pontiac RR.), Feb. 1854.) .... | 1854; 1,000 a F. & A. Detroit. Feb. 15, 1888 

2d eee. (Detroit & Pontiac RR.), Jan. 1853.' .... | 1853 | 1,000 7 J. & J. New York. Jan. 1, 1882 
Detroit Hillsdale @ 8S. W.—Stock..... ........... sense 65 slate — seen ‘8’ > Segeeeasee. OO OME Coenen 
Detroit Lansing é North.—Stock, common.... ...... aoe “a 100 2iyg saad Boston Aug. 10, 1880 

CRSA ER EE eee A oe aes 100 Sig iF. & A. 4) Feb. 15, 1881 

HR Fide nccks cesedadeabnibonsébqnes 182 | 1877 | 500 &c 7 J. & J.| Boston, 2d Nat. Bank. | Jan 1, 1907 

Tonia & Lansing, lst mort., coup., may be reg.... 59 | 1869 1, 8 J. & J. do do July 1, 1889 
Dubuque & Dak.—1st M., gold, gu. (payable at 105) 63 | 1879 | 1,000 6g. |J. & J.\N.Y.,M.K. Jesup,P.&Co.| J ~ 4 1, 1919 

wque & Sioux Cit iindadebecrcoastsedbecsecs Bee | ‘send 1 219 |A. & O.|N.Y.,M.K.Jesup,P.& Co.;April 15, 1881 
ist mortgage, 1st division......................... 100 | 1863 5 7 J. & J. do do 1883 
ist mortgage, 2d division (for $1,400,000)........ 43 | 1864 | 500 &c 7 J. & J. do do 1894 
Dunkirk Aliegh. Valley é@ Pitisburg—1st mort., gold! 90 {| 1870; 1, 7g. \J. & D.\N.Y., N.Y. Cent. & Hud.| June, 1890 

RR RE He aE Se ERIE E les SE SE NS Lag Fe 90 | 1870! 1,000 7 A. & O. do do Oct. 1, 1890 

BRIER RECT LIS Sa ae Re, Saas 90 | 1870; 1, 7 A. & O. do do Oct. 1, 1890 
East Broad Top.—ist mortgage, registered......... 30 | 1873 | 1,000 7 J. & J.'|Philadelp’a, Co.’s Office.| July 1, 1903 
Bast Tennessee Virginia ¢ Georgia—Stock.... .... oF . fete 100 3 A. & O.|N. Y., R. T. Wilson & Co.| Oct. 1, 1880 

Consol. mort., gold (for $10,000,000)............-- 507 | 1880; 1,000 5g. '\J. & J.| New York, Agency. | July 1, 1930 

_ ist mortgage sinking fund bonds................ --| 242) 1870) 1,000! 3, 7 J. & J.iN. Y., Gallatin Nat’]?’ki July 1, 1900 





























leased to the P. W. & B. Co.; rental 30 per cent of 
stock must have six per cent. Gross earnings im 1878-9, 
$134,508; in 1879-40 

interest paid in 1879-80, $129,773. (V. 28, p. 69.) 





each $1,000 bond. 


Delaware.—Oct. 31, 1880, owned from Delaware Junction (P. W. & B.), 
Del., to Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 
100 miles, less one branch (6 miles) operated by the Dorchester & Dela- 
ware Railroad. The Delaware Railroad was opened 1855-1860, and is 
oss earnings, but 
$448,362; net, 
gross, $426,265; net, $127,879. Dividends and 


Denver Longmont & Northwestern.—This road is in progress from 
Denver to Longmont in northern Colorado. Bonds ($100,000) offered 
in Boston March, 1881, at 90, carrying bonus of 5 shares of stock with 

Frederick O. Prince, Boston, President. 


Denver & Rio Grande (3 ft.)—Deceinber 31, 1879, owned from Denver 


City, Col., to Alamosa, Col., 251 niles; branches—Pueblo, Col., to Cafion 
Oity and Coal Mines, 44 miles; Cuchara, Col.,to El Moro, Col., 45 
; total to January 1, 1880, 340 miles. In November, 1880, 
635 miles were complet The trouble between the Atchison Topeka 
& Santa Fe line and this company was finally settled by agreement, 
and a judicial decree entered fixing it for ten years, (see V. 30, p. 
143), viz.: “The Denver & Rio Grande is to stop the construction 
of its Pueblo & St. Louis line east from Pueblo. Its extension 
into New Mexico is to be built only to a point half way between 
Conejos and Santa Fe. The Atchison Topeka & Santa Fe Company 
not to build to Denver or Leadville, or to any other point 
on or west of the Denver & Rio Grande Railroad. An equal division of 
the Leadville, San Juan and other Southern Colorado business from the 
Denver & Rio Grande, is to be made between the two companies at 
Pueblo. The Atchison Topeka & Santa Fe will also receive one-quarter 
of the Denver traffic with the Missouri River and eastern points.” 

The Denver & Rio Grande offered to exchange each $1,000 of the 
snay oY Ame to the Pueblo & St. Louis road securities for $1,000 in bonds 
and $500 in stock of the Colorado Coal & Iron Co. The trust deed of 
the consolidated mortgage is to Louis H. Meyer and John A. Stewart, 
of New York, as trustees. The deed is to secure and provide for an 
issue of bonds, the amount afloat at one time not to exceed $30,000,000, 
of which $7,422,200 shall be used in retiring prior issues, and $5,500,000 
shall be ed at once for the purpose of building and completing the 
extension to Leadville, New Mexico and San Juan mines, and other 
points—565 miles of extensions are contemplated in all, and the bonds 
are issued at $15,000 per mile. The Arkansas Division bonds are held 
by trustees of the Colorado Coal & Iron Co. The following are the latest 
yearly earnings reported: 





Average Gross Net 

Years. Miles Earnings. Earnings. 
i a ee 120 $379,142 $183,516 

btvviecaskevebttiakdhatws 120 363,096 155,029 
et oan vc eendbe 120 388,846 161,602 
th Guth iinbdedetieutsubesee’s 307 773,322 342,676 
hci cttesdencospvéececse 337 en:  — eebewees 
iin ckcedkbacedeneee 337 OS aa 
Ee an 460 3,478,066 1,710,461 
—V. 29, p. 40, 66, 301, 329, 382, 407, 459, 562, 583; V. 30, p. 16. 118, 
—_. 248, 322, 493, 624; V. 31, p. 44, 94, 152,558, 588 652, 672; V. 32, 
Pp 


> 1. 
Denver So. Park & Pac. (3 fi.) —Dec. 31, 1879, owned from Denver, Col., 
to Gunnison, &¢c., 135 miles; extension to Hortense, 8 miles; branch to 
Morrison from Bear Creek, 9 miles, and coal mine branches in 8o. Park, 
349 miles ; minor branches, 21. miles. Total me ge 154 miles. Exten- 
sion to Guunison City, 58 miles, to be finished in Nevember, 1880. 
issued at the rate of $12, per mile of finished road. First 
dividend paid August, 1880. Sept. 20,1880, new branches authorized, 
and vo to increase the capital stock. In December, 1880, Mr. Gould 
bought most of the steck, and passed it over to the Union Pacific. (V. 
29, p. 511; V. 30 p. 66, 624; ¥. 31, p. 45, 68, 152, 358, 429, 535, 558, 
608; V. 32, p. 44, 444.) 

—_ yo Western @ Pacific.—Proposed road from Denver to Long- 
mont, . 

Des Moines & Fi. Dodge.—June 30, 1879, owned from Des Moines to Fort 
Dodge. Iowa, 84 miles. Originally a division of the Des Moines & Valley 
RR., built in 1870 and sold out in 1873. Gross earnings in 1879 were 
$225,404: net, $84,062. Half of above bonds are incomes and depend 
on earnings for their interest. Capital stock is $1,843,120, of which 
$756,120is preferred, and funded debt $2,200,000; total cost of prop- 
erty to present owners, $4,200,000. (V. 32, p. 312, 434.) 


Det. Grand Haven ¢ Mil.—Dec. 31, 1880, owned from Detroit, Mich., to 
Grand Haven, Mich., 189 miles. This is a reorganization of the Detroit 
& Mil. which was sold in foreclosure Sept., 1878. A sufficient amount 
of first mertonge bonds is reserved to retire O. & O. and Det. & P. bonds 
on maturity. The bonds are guaranteed by the Gt. Western of Canada. 
The consol. bonds draw 5 pee cent till April, 1884, and 6 afterward. (V. 
27, p. 15, 40, 67, 172, 251, 356; V. 28, p. 120.) 





Det. Hilisdale ¢ Southw.—Dec. 31. 1880, owned from Ypsilanti, Mich.» 
to Banker’s, Mich., 65 miles. The Det. H. & Ind. road was sold in fore- 
closure December 28, 1874, and this company organized by the bond- 
holders. ye 30, p. 222.) | 

Detroit Lansing & Northern.—Dec. 31, 1880, owned from Grand Trunk 





Junction, Mich.,to Howard City, Mich., 157 miles; brauches—Stanten 


Junction to Big Rapids, Mich., 63 miles; Belding Branch, 144 miles; 
leased, Grand Trunk Junction to Detroit, 4 miles; total operated, 22 
miles. A consolidation, April 11, 1871, ofthe Detroit Howell & Lansing, 
the Ionia & Lansing and the Ionia Stanton & Northern railroads, under 
the name of Detroit Lansing & Lake Michigan RR., which was sold in 
foreclosure December 14, 1876, and new stock issued as above. Groas 
earnings in 1878, $970,033; in 1879, $1,108,932; in 1880, $1.203,151. 
Net earnings in 1878, $372,198; in 1879, $449,145; in 1880, $164,146. 
—(V. 28, p. 326: V. 30, p. 168, 271; V. 32, p. 394.) 

Dubuque & Dakota.—Dece. 31,1880, owned from Sumner, Ia,, to Hamp* 
ton, Ia, 63 miles. Bufit on the old grading of the Iowa Pac. Dubuque & 
Sioux C. Co. guampatee the bonds issued for construction to the extent of 
$10,000 per mi. Bonds may be paid off at any time at 105. No gen- 
eral account as yet published. Bonds as above $10,000 per mile; pre- 
ferred stock $10,000 and ordinary stock $5,000; total, $25,000 per mile. 
—(V. 30, p. 493; V. 32, p. 69.) 


Dubuque & Sioux City.—Dec. 31, 1880, owned from Dubuque, Iowa, to 
Towa Falls, 143 miles. Chartered as Dub. & Pac. in 1856. ased to Ii. 
Cent. from Oct. 1. 1867. for 20 years, the lessees agreeing to pay 35 per 
cent of gross earnings for ten years and 36 per cent for next ten years, 
with privilege to make the lease perpetual at the latter rate. Gross 
earnings 1878, $925,228; net (after drawback to I. F. & Sioux City 
Company), $394,145. Gross earnings, 1879, $927,826. 

Dunkirk Allegheny Valley & Pittsb.—Sept. 30, 1880, owned from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
War. & Pittsb. and Warren & Venangoin 1872. Is owred by N. Y. Cent. 
& Hudson River Co., but accounts are kept separate. Gross earnings, 
1878-9, $283,132; no net earnings; deficiency, $20,109. Gross earnings 
in 1879-80, $261,947; deficiency, $17,217. Capital stock, $1,300,000; 
funded debt, $3,200,000; advance by lessee, &c., $21,016; profit and 
loss, $103,458; total liabilities, $1,824,474. Nominal cost of property, 
$4,815,379. (V. 30, p. 17.) 

East Broad Top (Pa.)—Dec. 31, 1879, owned from Mount Union, Pa., 
to Robertsdale, Pa., 30 miles. A coal road, opened in 1874. The stock is 
$568,460. In 1878 gross earn’gs were $90,808 and net earn’gs $38,122, 


East Tennessee Virginia & Georgia.—April, 1881, owned from Bristol 
Tenn., to Chattanooga, Tenn., 242 miles; branch, Cleveland, Tenn., 
to Dalton, Ga., 3@ miles; Selma, Ala., to Georgia State line, 172 miles; 
Etna to Dalton, 65 miles; total operated, 509 miles. This was a censoli- 
dation, Nov. 20, 1869, of the East Tenn. & Virginia and the East Tenn. & 
Georgia railroads. In 1881 bought the Selma Rome & Dalton and Geor- 
gia Southern, 236 miles. The company owns the Cincinnati Cumberland 
Gap & Charleston RR., and also has an interest in the Western North 
Carolina and Rogersville &« Jeffersonville railroads. This company 
leases the Memphis & Charleston Railroad for 20 i, merely paying 
its earnings as rental, but agrees for three years from Dec. 2, 1879, to 
furnish funds to buy up any coupons of the M. & C. road remaining un- 
paid. After the three years the lessee may surrender the lease on six 
months’ notice. The last annual report was published in the CHRONICLE, 
V. 31, p. 556, and the earnings and income account for the year 
ending June 30, 1880, were as follows: 





' amas | ede 
rv rene ret: inersenense 650,637 
cn ce ecnks Geenessereiadenees 69,115 60,456 
I ae tg eT 6 eckbittbabawatien 6,373 6,710 

TES ES eee any Seeger Sera Pye oP Se PETE ee $1,212,887 $988,293 
I onkesvscacendrdh shinsinbdcbbecindentucks 776,994 620,108 








ET ORR OS ee eT OF ee $435,893 $368,189 
The increase in expenses was mainly due to the increased outlay for 
renewals and betterments, laying steel rails, ballasting track, and in- 
crease of car equipments, as per following statement, which shows 
a made for same, and which expenses were charged to 
operating expenses: 
Se epeeneta of road, 46 miles steel rails, new ties, ballast, etc. $214,690 
New engines and rebuilding engines................---e0-eeeeeee 19,896 





New cars and rebuilding cars ................0.cceccccecscecoeces  - 33,326 

Total betterments charged to expenses ..........-.-.-.----- $267,912 
The income account and profit and loss account are as follows: 

iat CRE GD TS oo 5i.. civ ec cncdgevsswccetcundbsevensses $435,893 

Interest on Western North Carolina bonds........-.... Sus coves 13 ss 
Di cedkdechatontasbhbeibontosan’ sheebanvebinadinsonnt o-.-. $449,41 

wr. shban kd eseUd anne bbs bbnendédanysnegneaboned eddmnannebatent 082.779 
Bearpins Tom CRS VORP. ooo. ccc cccceccecccccecsocesovececces .--- $166,635 

Profit on sale of rails and old rails on hand ............-.----.+- 21,785 

Old Dalamees SolbSsbed. «o.oo... cc cccccccccccccccccecccccccsscecenss 110 
Ps ccsscnsbedanesiueesoon pisbbbeeebhendbabseseues 2 ¢pgse ies $188,531 

Various items, old accounts.............-..-.---- cccccece BO 

Dividend of May 1, 1880, 3 per cent..............-+----- 58,879— 62,001 
Balance to profit and loss for the year..........-.----------- $126,530 


President Cole says in his report: “The expenditures during the past 
y@er for renewals and betterments have greatly improved the condition 
of the road, and these improvements should continued, we aes 
until all the iron rails in track are replaced with steel, which w 
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hicieaian . , Amount y 

Wor explanation of column headings, &c., see netes| of of Par Rate per} When |Where Payable, and by| Stocks—La 
a on first page of tables. Road.| Bonds} Value. |OUtstanding Cent. Payaute Whoa. . Dividend 











—_— _ _— ne 


Bast Tennessee Virginia & Georgia— (Continued J— 


























East Tenn. & Georgia (392,000 are endorsed) ....| 112 | 50’56} $1,000 6 J. & J.\N. Y.,R. T. Wilson & Co.} 1881 to 1886 
: East Tennessee and Virginia (endorsed)........... 130 | 1856 | 1,000 6 M. & N. do do May 1, 1886 
24 mortgage to U. 8. Government.............. cool’: enka tae dion 4 sates oc.) abeneneeen Jan.1,’82&’87 ) 
East Pennsylvania—Btock.........--.--2-22eeeeeee ee 36 | .... 50 3 J. & J.) Phila., by P. & R. RR. ; Jan. 18, 1881 ; 
Pt Ss Jo chsh ieeenkanhGhiiaubeh nodheedan --| 36] 1858 | 100 &e. 7 M. & §8.| Phila., P. & R. office. | Mar. 1, 1888 
Eastern (Mass.j)—Stook. .........0..--cccccscccccscce wee Tt we. 100 3 se @ a Boston. July 15. 1873 
Essex RR.1st mort. (extended for 10 years)...... ---- | 1856 | 100 &e, 6 M. & 8. do Sept. 15, 1896 
Mortgage funding certificaies................-.... ---- | 1876 | 500 &e. 4Jog..M. & 8.| Boston and London.-| Sep we 
Eastern (N. H.)—Stock............-...-. eeeceeseceres ieee 100 24, \J. & D.| Boston, by Treasurer. | Dec. 15, 1880 
Eastern Shore (Md.)—1st mortgage ................. 38 | 1860 | 100 &e. 6 J. & J. Philadelphia. Jan. 1, 1900 
; }: Sc cctdkidehieesé siasebendadhediewss ey eee 100 1% .—M. | Boston, by Treasurer. | Mar. 5, 1881 
t Equipment bonds. .........2. - 2... cece eee e ee lee ee, sees Tae aes 7 ee es res May 1, 18 
Slizabethtiown Lex.d Big Sundy—\1st mortgage, gold} 122 | 1872 | 1,000 6 g. |M. & 5. New York. Mar. 1, 1902 
} Himira 2 en Mig<uad.—Stock.......ccccce.e- 47 | cece 100 114 ..-._ |Baltimore, N. Cent. RR.;| July, 1879 
y Limira & Williamsport—stock, common............ Te bins 50 214g |M. & N.| Phila., Penn. R. R.Co.| Nov., 1880 
oe ick bck divthacesoostoebenbioes 4 50 344 VJ. & J. do do , 1881 
Ds CEL, novsneesovecdsoneriscssccneaee 77 | 1860; 1,000 6 J. & J. do do Jan. 1, 1910 ' 
Income bonds, 999 years to run...............-... eee. | L863 500 5 A. & O. do do ct. 1, 2 
Brie ¢ Pitisburg—Stock. ..............2.-02--00--00- We a: wae 50 1% | Q.—M. | N. Y., Union Trust Co. | Mar. 10, 1881 
Ist mortgage, convertible into consolid. mort....| 814) 1862 | 100 &c. 7 J. & J. do do uly 1, 1882 
2a mortgage, convertible. .............---s-ceeeeee 814g) 1865 | 100 & 7 A. & O. do do Aprill, 1 
Consolidated mortgage free of State tax.......... 8119! 1868 | 1,000 7 J. & J. do do July 1, 1 ) 
PIES BORG. oink. open sccdadecannccsdccvccinces cave FP wend note 7 A. & O. do do Oct. 1, 1890 ) 
Burop’n & N.Am.—1st M., Bang’r to Winn.,Bang’r ’n 56 | 1869 | 1,000 6 J. & J.|/Boat., Merch. Nat. Bk.| Jan. 1, 1894 
Evansv. & Terre Haute.—Stock ($100,000 is pref.7.)} 115] .... 50 21g M.&N.| Company’s Office. Nov. 15, 1880 
1st mortgage, Evansv. & Ill., sink. fund.......... 51 / 1852 1,000 7 J. & J.'N.Y.,Farm. L’an& T.Co.| Jan. 1, 1887 
ist mort.. sinking fund (Evansville to Terre H.)..| 109 } 1854 | 1,000 7 M. & N. do do Nov. Il, 
Consokdated mortgage (for $1,500,000).......... 115 | 1880; 1,000 6 J. & J. do do July 1, 191 
Evansville Ferre Haute é Chic.—1st mort., gold... 55 | 1869} 1,000 6 g. |M. & N.|N.Y.,Farm.L’an & T.Co.| Nov. 1, 1 
ee I Goss cnccccckvbecsone nenetacekewss 55 | 1872 | 1,000 6g. iJ. & J. ) ry) Jan. 1, 1902 ' 
Fitchburg—Stock.............2.0 --20-+- ebene nes tous EOP 1h secs 100 3144 J. & D. Boston, Office. Jan. 1, 1881 
Bonds, coupons, ($3,500,000 authorized)......... eee. |’74-7-9| 1,000 5,6&7)\A. & O. do 1894, ’97 &’99 
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probably take about four years todo. The revenue and profits received 
during the year were sufficient to pay the operating cxpenses, renewals 
and betterments of property as before shown, interest on bonded and 
floating debt of the company, and a 3 per cent dividend to the stock- 
holders, leaving a surplus of $126,530, which amount has been carried 
torcredit of profit and loss account, out of which another dividend of 3 

“+r cent was subsequently paid on Oct. 1 to the stockholders, amount- 
ing to $58,879, leaving tothe credit of profit and loss account $67,651.” 

sarnings for six years past were as follows: 





daigua, N. Y., to Jefferson, N. Y., 47 miles. The road was forecl¢sed and 
reorganized under present name Feb. 18, 1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
to N. Cen. RR. in 1866 at arental of $25,000 per year. Lease termi- 
nated Jan., 1879, and road now operated at cost by Northern Cen. 
Elmira & William sport.—Dee. 31, 1879, owned from Williamsport, Pa., 
to Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $155,000 per annum 


Gross Net Div. | since Jan. 1,1880. The dividends on the common stock are 5 per cent : 

Years. Miles Earnings. Earnings. p.ct. | and on the partie 7 per cent. Operations are included in the North- 
ss a tin dined canee bbe 272 $1,059,986 $342,464 3 {ern Central returns. (V. 28, p. 253.) 
ER ane IgE ATE Pepe 272 1,058,954 343,560 3} Erie é Pittsb.—Dec. 31, 1880, owned from New Castle, Pa., to Gi 
|RSS SRR Ea feirters 272 994,050 325,127 .. | Pa., 81 miles; branch, Dock Junction to Erie Docks, 3 miles; total o 

ere 272 1,022,252 409,609 3 | erated, 84 miles. Road opened ia 1865. It was leased to the Pennsyl- 
Ps kinmien okicnemng eve 272 988,291 368,188 3] vania RR. for 999 years from March 1, 1870, at a rental of 7 per cent 
| ES 272 1.212,887 435,893 }/on stock and interest on the bonds, and the lease was transferred to 


; : 6 

The stockholders in October, 1880, voted to increase the stock to 
$5,000,000 by selling to the stockholders 150 per cent on their holdings 
at the price of $30 per $100 share. Of this action the Presidert, Mr. Cole, 
said in his report at the annual meeting in November: “This action 
on the part of the stockholders has met with general approval, 
so far as your directors have been informed. At the same meeting 
the board of directors were instructed to buy the Selma Rome 
& Dalton Railroad from the syndicate, which purchased it in June last 
at Selma, Ala., if it could be done for $2,250,000, payable in 6 per cent 
50-year registered coupon bonds of this company, and also to buy the 
balance of the stock in the Georgia Southern Railroad. The board of 
directors referred both these questions to the committee advisory to the 
President, with power to act, and have received its report, and have 
also received propositions from the owners of the above roads for their 
sale, Which are submitted to the stockholders herewith for their action 
at this meeting.” (V. 29, p. 382; V. 30, p. 567; V. 31, p. 429, 510, 
556; V. 32, p. 69, 265.) 

East Pennsylvania.—Nov. 30, 1879, owned from Reading, Pa., to Allen- 
town, Pa.,36 miles. Itis leased for 999 years from May 19, 1869, to the 
Phfta. & Reading RR., at a rental of 6 per cent per annum on the stock 
aixl interest on the bonds, G. A. Nicolls, President, Reading. 

Eastern, Mass.—Sept. 30, 1880, owned from Boston, Mass., to New 
Hampshire State Line, 41 miles; branches—Salem to Marblehead, 4 
miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4 
miles ; Revere to Lynn, 10 miles; Peabody to Wakefield, 8 miles; Salem 
to Lawrence, 20 miles; others, 14 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 71 
miles; Wolfeboro Railroad, 12 miles; total operated, 282 miles. 
The company became embarrassed in 1875 and compromised with its 


the Pennsylvania Co. From Girard to Erie, 15 miles, the track of the 
Lake Shore & Michigan Southern is used. The lease has been quite un- 
rotitable to the lessees; in 1878 the ae wore A paid by them was 
217,437 — et 1879 $232,653. Wm. L. Scott President, Erie, Pa. 
—(V. 28, p. ‘ 

European & North American.—Sept. 30, 1880, owned from Bangor, 
Me., to Vanceboro (State Line), Me., 114 miles. Road opened in 1871, 
and worked in connection with the European & North American Rail- 

rav of New Brunswiek and consolidated with that line Dec. 1, 1872, 
making an unbroken line from Bangor, Me., to St. John, N. B., 205 
miles. In 1875 default was made, and the main division went into the 
hands of trustees of the land-grant mortgage Oct. 2, 1876, and a new 
company was organized October, 1880, which issues new stock for the 
land grant mortzage ($2,500,000). The company had a land grant of 
750,000 acresin the State of Maine. In the year ending Sept. 30, 1880, 
the gross earnings were $408,326 and net earnings $128,040. (V. 27, 
p. 148, 251, 628; V. 29, p. 357; V. 31, p. 429.) 

Evansville & Terre Haute.—Aug. 31, 1880, owned from Evansville, 
In1., to Terre Haute, Ind., and branch, 115 miles. Rockville Extension— 
Terre Hauiec Ind., to Rockville, Ind., 23 miles—is leased to Terre Haute 
& Logansport. This was formerly the Evansville & Crawfordsville RR., 
and took the present name April 1, 1877. The company has done a very 
fair business and has paid semi-annual dividends since 1877. Of the 
stock, $100,000 is preferred; shares $100, rate 7 per cent, Ph a ba 
March and September. Of the new consolidated bonds $892, were 
deposited with the Farmers’ L. & T. Co. to exchange for main line bonds 
as they felldne. In addition to above debt has $150,000 on Ind. B, 
Coal RR. The last annual report was published in the CHRONICLE (V. 
31, p. 451) for the year ending August 31, 1880. 

The income account for 1879-80 was briefly as follows: 





vondholders by the issue of a general mortgage to fund all the prior non- | Net earnings .......... 2... 2-2-2. ee cee ee cece ee ee eee eee eeeeees $213,296 
mortgage debts, the new bonds to bear 31 per cent for three years from | Interest on bonds and loans ........... dudéivntateddanandus $81,7 
bbe! then “? per rte Borg doggone = —* <7 ceut ec gen me ey © OE GI 6 on. din 6s bccn eens cb cecdedeaeosdndse 50,871—132,634 
tes payable are $916, , secur xy collateral or real estate. 
he last annual report was published in v. 31, p. 509. Operations and Pe TN sp pore nsnas cn annas Aanasnics oincs obs toaiie vonent 


earnings for five years past were aa follows: 


—(V. 29, p. 459, 488; V. 31, p. 45, 451, 453.) 
Evansville Terre Haute & Ohicago—June 30, 1880, owned from Terre 


Passenger Freight (ton) — Gross Net | Haute Junction, Ind., to Danville, Ill., 49 miles; leased, 6 miles: total 

a. Miles. Mileage. ara e. Receipts. Receipts. | operated, 55 miles. It uses 6 miles of the track of the Rockville Exten- 
1975-6...... 282 69,458,812 = 34,224,383 $2,412,140 $683,594 | sion into Terre Haute; also leases the Indiana Block Coal road, 14 
1977-30 282 = 68,502,002 39,099,659 2,451,323 799,317 | miles. On April 30, 1880, a lease to the Chicago & Eastern Illinois 
1877-8...... 282 61, 06,681 0.22 Gre 2,422,394 871,810) was madé for 999 years; terms, $75,000 per annum and the assumption 

ae?" aoe ee eas EL Or gos Babe ee Loataoe | by the C. &E. I. of all rentals and taxes paid by E.T.H. &€. The 








..-. 282 77,081,998 61,707,305 

—(V. 29, p. 537, 629; V. 30, p. 144; V. 31, p. 45, 509; V. 32, p. 15.) 
Eastern (N. H.)—Sept. 30, 1879, owned from Massachusetts State 
Line to Maine State Line, 16 miles. It was formerly leased for 99 years 


bonded interest was reduced to 6 per cent and preferred stock for $100, - 
— issued for overdue coupons. Earnings for three years past were as 
ollows: 
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to the Eastern (Mass.) Railroad, and a new lease was made from Oct. talew _— Gro e788 teu eae 233 | 
1, 1878, for 60 years and two months at $22,500 per year, equal to 4). i ent ti ee eee eae 55 209.673 77.224 
per cent per annum. Moody Currier, President, Manchester, N. H. ae : f 


Eastern Shore (Md.)—Dec. 31, 1879, owned from Delmar to Chriafield, 
Md., 38 miles. The road was sold in foreclosure Feb. 19, 1879, subject 
to the first mortgage. George R. Dennis, President, Kingsland, Md. Act 
passed Legislature of Md., and signed by Governor (April, 1880,) to re- 
organize road. Stock, $450,000 (partly com. and partly — in shares 
of $25. Pref. to receive 6 } gi cent dividend before any is paid on com. 

Eel River.—Dec. 31, 1878, owned from Logansport., Ind., to Butler, 
Ind., 94 miles. This was formerly the Detroit Eel River & Illinois RR., 
seld under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In 1878 gross earnings were $206,855 and net 
oornin $67,842. In August, 1879, it was leased to the Wabash St. 

uis & Pacific Railroad, at arental of 3 per cent per annum on the 
stock for two years, 4 per cent for three years, and 44g per cent there- 
after. (V. 28, p. 276; V. 29, p. 226; V. 31, p. 204.) ; 


Eli : ‘ Passenger Freight (ton) Gross Net Div. 
M tzabethtown ee & Big Sandy.—From Lexington, Ky., to! Years. Miles. Mileage. Mileage. Receipts. Revenue. p.ct. ; 
ate Sterling, Ky., 3312 miles, was completed in 1373, and is leased by | 1875-6...... 152 29,537,753 41,692,039 $1,859,455 $321,812 ~ 
ban Louisv. Cin. & Lex. RR. Co. Construetion is in active progress, and | 1876-7...... 152 30, 340 53,224,939 1,920,413 342,179 6 | 
ipa ive te Ashland, Ky., 5 miles, opened September, 1880. | The author- | 1877-8...... 152 32,266,503 68,041,193 1,937,934 347,620 6 | 

issue of bonds is $3,500,000, which will be negotiated guly ag por- | 1878-9...... 152 35,094,145 92,832,640 2,079,973 379,202 6 | 
—_ of the road are eompleted. The authorized capital etoek of the | 1879-80 ....190 39,752,302 109,323,290 2,464,598 498,851 8 
pany is $5,000,000. _ (V. 29, p. 66; V. 31, p. 405.) | —(V. 28, p. 17,526; V. 29, p. 41, 67, 537; V. 30, p. 42; V. 31, p. 204; 
~Dec. 31, 1880, owned from Canan- | V. 32, p. 43, 334.) 





29 
Elmira Jefferson € Canandaigua 


242.896 94.236 

—Josephus Collett, President, Terre Haute, Ind. (V. 30, p. 221, 298.) 

Fiichburg.—Sept. 30, 1880, owned from Boston, Mass., to Fitchburg, 
Mass. (double track), 50 miles; branches—Charlestown, 1 mile; No 
Cambridge te Waltham, 7 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; le 
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 56 
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Greeu- 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield 
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have 
been operated by this company, and are now contracted to it for seven 
—_ from Sept. 30, 1880. In 1878-9 net income above rentals and 
nterest was B279,740: in 1879-80 it was $383,635. Operations and 
earnings for five years past were as follows: 
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STOCKS AND BONDS. 









































xxx | RAILROAD [Vou. XXXII 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
D T 3 y > : Bonds—Princi- 
ESCR a... Miles | Date | size,or| 4 nount INTEREST OR DIVIDENDS pal, When Duo. 
_ For explanation of column headings, &c., see notes| of of Par Outstandin Rate When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. &1 Cent. |Payable Whom. Dividend. 
Flint é Pere Marquette—Preferred stock (7 per ct.).| 317 “a PON. SEE OREN Y Rea Seer 
Reorganization mortgage bonds, gold ............. 285 6 g. |A. & O..N. Y., Mer. Ex. Nat. Bk.| Oct. 1, 1920 
ist mort., land grant, 3d series.................... 190 8 M. & 8.\N. Y., Mechan. Nat. B’k.| Sept. 1, 1888 
Flint & Holly RR. (sink’g fund $25,000 per year). 17 10 M. & N. do do May 1. 3¥888 
Bay City, E. Saginaw, lst mort., guar by lessees. 13 10 J. & J.\Newark, N. J., Sav. Ins.| July 1, 1882 
Bay County, issued in aid, guar. by lessees......... tinal 10 M. & 8. New York. Sept. 1, 1887 
Holly Wayne & Monroe, Ist mort., sinking fund. 65 8 J. & J.\N.Y.. Merch. Nat. Bank.! Jan. 1, 1901 
Florida Central—ist mortgage, gold, coupon.. .... 59 7g. \J. & J.\N.Y., Farm. L. & Tr. Co.| Jan. 1, 1907 
Flushing North Shore & Cent.—1st mort.(FL&N.8.)) .... 7 M. & N.|N.Y., Chatham Nat. Bk.|} May 1, 1889 
2d mortg a alin ee i eee ‘ican 7 M. & N. do eee, ge ee 
Central of L. I., Extension Ist mortgage. ......... ea 7 M. & N. a du May 1, 1903 
Fonda Johnstown ¢ Gloversville—1st mortgage ..... 10 7 (|J. & J.N.Y.,St. Nich. Nat. B’k.) July 1, 1900 
Fort Madison & Northwestern—1st mort., gold...... 100 7 g. |A. & O.| N. Y., Union Trust Co. | April 1, 1905 
Fort Wayne & Jackson—Pref. stock, 8 per cent...... 100 4 bine 2 --<) Sepia Jan. 1, 1881 
i: o¢vcntnedaass papesececosensescneseus 100 cscs ecee | = _ waneeeeees Vee ae 
Fort Wayne Muncie ¢ Cincinnati—1st mort., gold...| 109 7g. \|A. & O. Boston, Office. Oct., 1889 
TT J uetittinin sched an ei eepenbentoesems 109 8 A. & O. do April, 1896 
Haquipment mortgage ........ .........00020.esee0e- 109 8 J. & J. do July, 1881 
Framingham ¢ Loweli—1st mortgage bonds........ 26 7 A. & O.'Boston National Bank.| April 1, 1891 
Frankfort € Kokomo—1st mortgage, gold........... 26 7 J. & J.\N.Y., Farmers’L.& T.Co.) Jan. 1, 1908 
Frederick & Pennsylvania Line—\st mortgage. .... 28 6 A. & O. om RR. Co. 1900 
Fremont Elkhorn & Mo. Valley—1st mortgage. .... 51 7 A. & O.\N. Y., Nat. Park Bank. 1901 
Dh ni tpenne tetniiencteanttebentanesen dine 39 7 A. & O. do do 1899 
ad a tis ca ene ae baie meine 51 7 A. & O. do do 1886 
Galveston Harrisb.d S.Antonio—1st mort, gold, 1. gr.| 256 6 g. |F. & A.'N.Y.,D.,M.&Co.,& Lond.| Feb. 1, 1910 
a Ra ae Tt IR ERE SOA LIE RA 226 Vf J. & D.| Boston and London. | June 1, 1905 
Galveston Houston & Hend. of 1871—1st mort.... .. 50 7g. \J. & J.\N. Y., F. P. James & Co.| July 1, 1902 
Geneva Ithaca & Sayre—\1st mort., s. f., gold.... ... 35 7 2. \J. & J.\N. Y., Metrop. Nat. B’k.| July 1, 1890 
ia Railroad @ Banking Co.—Stock............ 307 31g WJ. & D.|Augusta,Ga., RR. Bank.|} Jan., 1851 
cen cnecnnuteueenebendseceeenee smaie 7 J. & J. do do Yearly to 1890 




















Flint & Pere Marquette.—Dec. 31, 1880, owned from Monroe, Mich., to 
Luddington, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
railes; Flint Junction to Otter Lake, 15 miles; St. Clair branch, 4 miles; 
Saginaw & Clare Co. RR., 16 miles; Manistee branch, 3 miles; leased, 
Saginaw & Mt. Pleasant RR., 15 miles; total operated, 317 miles. The 
company was consolidated June 4th, 1872, with the Bay City & East 
naw, the Holly Wayne & Monroe, and the Cass & Flint River rail- 
roads. ad was opened December, 1874. The company made default 
on the consolida bonds, November, 1875, and part of them were 
funded. A Receiver was appointed in June, 1879; the road was sold 
Aug. 18, 1880, under the consolidated mortgage, and reorganization 
was made and preferred stock ($6,500,000) will be issued for the consol- 
idated mortgage bonds, and common stock ($3,500,000) issued for the 
old stock of $3,298,300; the common stock will be entitled to vote 
Oo after the preferred stockholders have received 7 per cent yearly 
dividends for five consecutive years. On Jan. 1, 1881, the land notes on 
hand for lands sold were $977,588, and lands yet unsold 159,356 acres. 

gs for five years past were as follows: 





Years. Miles. Gross poceings. Net Earnings. 
i iialile ties aeaiiningtiudiied 283 $1,023,92 306,288 
a i as ain ad 283 977,209 322,437 
CT AES EIR ea On 283 972,684 371,854 
EE EE ee Ee ee 280 1,056,017 388,786 
NS ER ere eee 280 1,151,201 495,289 


—(V. 28, p. 69, 146, 223, 525, 599; V. 29, p. 17, 225, 621; V. 30, p. 91, 
117, 518, 648; V. 31, p. 115, 204, 228, 305, 381, 558; V. 32, p. 288.) 


Florida Central.—June 30, 1878, owned from Jacksonville, Fla., to 
Lake City, Fla., 50 miles. In March, 1868, the old road was sold by the 
trustees — Florida Atlantic & Gulf) and this company organized July, 
1868. e gross earnings in 1877-8 were $163,892; net earnings, 

: ad was ordered sold September 15, 1879, to satisfy a 
claim for $197,000 and 9 years’ interest, made by foreign holders of 
State bonds issued in exchange for bonds of this company. E. M. 
L’Engle, President, Jacksonville, Fla. (V. 28, p. 599; V. 32, p. 100, 334.) 


Flushing North Shore & Central.—Sept. 30, 1879, owned from Hunter’s 
Point to Central J unction, N. Y., 16 miles; branches—Woodside to 
Flushing, 4 miles; Whitestone Junction to Whitestone, 4 miles; Great 
Neck Junction to Great Neck, 7 miles ; Bethpage Junction to Babylon, 8 

es; total operated, 39 miles. This was a consolidation August 1, 
1874, of the Flushing & North Side RR., the Central of L. 1., the North 
Shore and other minor roads. In May, 1876, they were leased to the 
Long Island RR., which failed to pay the rental, but the operations are 
included in that company’s retarns. The Flushing & N.S. mortgages 
have been foreclosed. See references to V. 31 below. The paid-up stock 
Was $814,925. There were in addition to the above $149,000 North 
Shore 7s, and $93,000 Whitestone & Westchester 7s. Central of Long 
Island first mortgage foreclosed and road sold August, 1879. (V. 27, 
p. 677; V. 29, p. 17, 196, 407; V. 31, p. 328, 559, 652.) 


Fonda Johnstown & Gloversville.—Sept. 30, 1880, owned from Fonda, 
N. Y., to Gloversville, N. Y., 10 miles; leased, Gloversville & Northville 
RR., Gloversville to Northville, 16 miles ; total operated, 26 miles. Road 
opened Dec. 1, 1870. The stock is $300,000. Net earnings, after de- 
a | interest and rentals, in 1878-9, $16,285; in 1879-80, $33,359. 
W. J. Heacock, President, Gloversville, N. Y. 


Fort Madison @ Northwestern.—Dec. 31, 1879, owned from Fort Mad- 
ison, Ia., to West Point, Ia., 11 miles. Projected line, Fort Madison to 
Oscaloosa, Ia., 100 miles. Under construction, and bonds issued in 
New York, 1880, by James M. Drake & Co. (V. 31, p. 154.) 


Fort Wayne ¢ Jackson.—Dec. 31, 1879, owned from Jackson, Mich., to 
Fort Wayne, Ind, 100 miles. This road is successor to the Fort Wayne 
Jackson & Saginaw, which made default on its bonds and was sold in 
foreclosure Dec. 3, 1879. The 8 per cent preferred stock was issued in 
tn place of the old second martoage bomtan  o8 1D DOD 

he old second mortgage bonds. (VY. ’ .Y. ; 
301, 631; V. 30, p. 43.) sited dette tina af 


Fort Wayne Muncie € Cincinnati.—Dec. 31, 1877, owned from Fort 














’ Wayne, Ind., to Connorsville, Ind., 104 miles. Opened in 1870. The 


company defaulted and a receiver was appointed Nov., 1874. The bond- 
holders are preparing to foreclose and reorganize. Elijah Smith, Presi- 
dent, Boston, Mass. (V. 30, p. 192; V. 32, p. 121.) 


Framingham é& Lowell.—Sept. 30, 1880, owned from South Framing- 

, Mass., to Lowell, Mass., 26 miles. Road opened Oct. 1, 1871, and 
was leased from April 1, 1871, to Boston Clinton Fitchburg & New 
Bedford RR. Co., and since Feb. 1, 1879, operated by Old Colony RR. 
Co. On Feb. 14, 1880, a lease of the road to B.C. F. & N. B. Co. for 
998 years and 4 months, from Oct. 1, 1879, was ratified. The stock is 
$512,096, and there are $250,000 8 per cent notes. Negotiations were 
made for reducing interest on lst mortgage to 5 oo cent and for 
canceling the 8 cent notes and issuing preferred stock for them. 


iE t 
—(V.30, p. 192, 408, 493; V. 31, p. 94.) 


Frankfort @ Kokomo.—Jan..1, 1879, owned f Frankfort, Ind., 
Kokomo, ind., 26 miles. Road < 10, 1 soleal ahouk. 


opened August 10, 1874.. Capital stock, 





| 


$600,000. In May, 1879, this company’s bonds, amounting to $200,000, 
and stock, amounting to $600,000, were placed on the New York Board 
list. The road connects the Chicago division of the Pan Handle road 
and the Indianapolis Peru & Chicago road with the Lafayette Muncie & 
Bloomington RR. and the Logansport Crawfordsville &, Southwestern 
RR. For four years and five months to Dec. 31, 1878, the gross earn- 
ings were $171,234 and net er $91,595. In 1879 gross earnin 
were $40,896, and net earnings, $22,630. Coe Adams, President, N. Y. 
City. (V. 31, p. 229; V. 32, p. 368.) 


Frederick & Pennsylvania Line.—Dec. 31,1880, owned from Kingsdale 
to Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., 
which pays interest on first mortgage. Preferred stock held ~ Penn- 
sylvania RR., $460.000; common stock, $312,528. Charles E. Trail, 
President, Frederick City, Md. 


Fremont Elkhorn & Missouri Valley.—Fremont to Oakdale, Neb., 
110 miles. Leased to Sioux City & Pacitic Railroad. The rental is 331 
er —_ *. gross earnings. Stock, $846,000. James Blair, President, 
cranton, Pa. 


Galveston Harrisburg @ San Antonio.—Dec. 31, 1880, owned from 
Harrisburg, Tex., to San Antonio, Tex., 215 miles; Houston to Harris- 
burg, 11 miles; Lagrange Extension, 30 miles. Total operated, 256 
miles. Extensions to the Rio Grande and to El Paso are projected. 
This was a successor to the Buffalo Bayou Brazos & Col. ilway. 
The road was opened to San Antonio March 1,1877. The gross earn- 
ings in 1879 were $1,390,679; net earnings, $818,766. In 1880, gross, 
$1,392,890; net, $799,164. The capital stock is $6,450,000, of which 
$4,638,794 is paid in and $1,811,205 is represented by lands and bonds. 
The bills payable Dee. 31, 1879, were $288,593, and the debt due the 
School Fund of Texas was $365,842. Cost of road and appurtenances, 
$9,695,982; rolling stock, $813,942; real estate, &c., $1,744,092. The 
first mortgage covers the property and about 1,800,000 acres of land. 
The proceeds of land sales are used to retire the bonds, and a sinking 
fund of 1 per cent begins in 1880, but itis optional with bondholders 
to surrender their bonds, if drawn. The land grant is sixteen sections 
(10,240 acres) per mile. T. W. Peirce, President, Boston, Mass. (V. 30, 
p. 144; V. 31, p. 305, 453; V. 32, p. 334.) 


Galveston Houston & Henderson of 1871.—Dec. 31, 1879, owned from 
Galveston, Tex., to Houston, Tex., 50 miles. The road was opened in 
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized. Mortgage 
debt at date of sale was $5,750,000. Some of the coupons remained wn- 
paid in the hands of parties interested in the road, and in 1879 a fore- 
closure suit was begun by N. A. Cowdrey, one of the trustees of the 
mortgage. In February, 1880, Mr. Israel Corse, of New York, was 
elected President, and in July the company defaulted on its interest, 
although publishing for five years past their annual net earnings near- 
ly double the amount of interest charge. Afterwards a stipulation was 
entered into for placing the road in trustee’s hands. (See V. 31, p. 305.) 














The stock is $1,000,000, of which about one-third is owned by the Inter- 
national & Great Northern RR. Operations and earnings for five years 
past were as follows: 
Passenger Freight (ton) Gross Net 

Years. Mileage. Mileage. Earning Expenses. Earnings. 
io ae eee ere 954,673 $384,183 $1 70,490 
1876.. 2,714,660 9,776,631 582,413 402,198 180,214 
1877.. 2,833,187 7,657, 452,975 304,103 148,872 
1878.. 2,213,944 8,430,962 495,440 290,385 205,05 5 
1879.. 2,416,653 9,928,275 536,847 307,286 229,560 











—(V. 28, : 146, 172; V. 30, p. 43, 192; V.31, p. 45, 259, 281, 292, 305; 
V. 32, p. 312.) 


Geneva Ithaca & Sayre.—Sept. 30, 1880, owned from Geneva, N. Y., to 
Sayre, Pa., 76 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles ; 
total operated, 114 miles. Organized Oct. 2, 1876, as successor of the 
Geneva Ithaca & Athens RR., which had been formed by consolidation 
of the Geneva & Ithaca and Ithaca & Athens railroads, May 25, 1874. 
In 1880 absorbed the Cayuga & South. RR., 37 miles. The G. I. & A. 
having defaulted on its interest was placed in the hands of a Receiver, 
March 4, 1875, and the road was sold in foreclosure Sept. 2, 1876, an 
this company organized in the interest of the Lehigh alley RR. a 
stock is $850,000 com., and also pref. stock of $850,000 is authoriz . 
Gross earnings in 1878-9 were $302,572; expenses, $475,423; cone 
$172,850. Gross in 1879-80, $318,464; expenses, $427,999; deficit, 
$109,535. R. A. Packer is President, Sayre, Pa. 


Georgia Railroad & Banking Company.—Augusta, Ga., to Atlanta, Ga., 
171 miles; branches to Washington and Athens, 60 miles; Warrenton, 
Ga., to Macon, Ga., 76 miles; total operated, 307 miles. The West 
ern Railroad of Alabama, purchased in May, 1875, at foreclosures 
is owned ‘age | with the Central Railroad of Georgia. The a ag 
& Augusta Railroad, 76 miles, is owned by this company, and <2 a. 
earnings are now (1880) included in its operations. The Port Roy eal 
aaeeae Railroad is owned one-fifth by this company.. In oe ? 
a lease for 99 a made to ae oom) ng the Sout Carolina 
Railroad, at $600, per year. (V. 32, p. \ 

The following tabie exhibits the operations, reeeipts and net earnings 
of the road for 1878-9 and 1879-80U: | 
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_—— Bonds—Prinel- 
cation of sotame headings Ravaco ner | “ift| Dag? |80,0t| amoune |i-c>oerl When |Whare Payahie cal ty) "teetoee 
explanation of column headings, &c., see no oO oO ar r en ere Pa e, an s—Las 
ones on first page of tables. Road.|Bonds| Value. |OUtstanding Conk Payable when. " Dividend. 
Georgia Railroad & Banking Co.—( Continued)— m 
Pe, A COED . vcconcected aconkchsediodenece .--- | 1877 | $1,000 | $1,000,000 6 J. & J.;/Augusta,Ga., RR. Bank.) July 1, 1897 
do GO necccces soccecsccccececceseees ..-- | 1880} 1,000 156,000 6 J. & J. do do Jan. 1, 1890 
Grand Rapids & Indiana—Stock............-....--. 333 i... 100 5,000,000 mei inal ft geil ee ee ee nk a er 
1st mort., land grant, gold (guar. by Pa. RR)..... 332 | 1869 | 1,000 4,000,000 72. \J. & J.\N. Y., Third Nat. Bank.}| 1899 
1st mort., gold, ($1,859,000 are land grant)....... 332 | 1869 | 1,000 2,957,000 7 g. |A. & O.\N. Y., Winslow, L. & Co. 1899 
Income mortgage bonds, for $10,000,000. ........ 332 | 1875 | 1,000 1,043,000 7 M. & 8. do 0 1906 
Grand Rapids Newaygo & Lake Sh.—1st mort. coup. 35 | 1871 1,000 576,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
2d mort. on 35 miles and 1st on 11 miles, coup... 46 | 1875 | 500 &e. 200,000 7 J. & D. do do June 1, 1905 
Green Bay & Minnesota—l1st mortgage, gold........ 214 | 1870 alana 7 g. iF. & A. New York, Aug. 1, 1900 
Gulf Colorado & Santa Fe—1st M., g. ($12,000 p.m.}} .... | 1879 | 1,000 7 g. \J. J.|N.Y.Nat.City Bk.&Galv.|; July 1, 1909 
Hannibal & St. Joseph—Common stock ............. SOS FT scac 100 ease wanes Bo. ceheeboeessiiiis: A ace 
Preferred stock (7 p.c. yearly, not cumulative)...); .... | .... 100 3% |F. & A.|N. Y., Company’s Office! Feb. 1, 1881 
Missouri State loan. ..........cccccccccccccccccccese 206 |1853-7| 1,000 6 J. & J.\N. Y., B’k. No. America.|1886, ’87 &’94 
Bonds 1870, convertible. ....... ERE USE HES Se 292 | 1870 ee 8 M. & 8. do 0 ar., 1885 
Bonds, secured by land notes.....................- .--- | 1878 | 1,000 7 J. & J.|N. Y., Farm. L. & T. Co.| Jan. 1, 1888 
Consolidated mort. (for $8,000,000).........-..... coos | Bae janis 6 rg SER IS IR tn Rs 1911 
lst mortgage (Quincy & Paimyra RR)............ Bae sina nit 8 F. & A.\N. Y., B’k. No. America.| Jan., 1892 
lst mortgage (Kansas City & Cam. RR.).......... 53 | 1867 iaied 10 J. & J. do do Jan., 1892 
Harrisb. Portsn’th Mt. Joy é Lane.—Stock ........;| 54] .... 50 34g J. & J.| Phila., Co.’s Office. | Jan. 10, 1881 
tit ian hee emai iademedene at 54 | 1853 | 500 &e. 6 J. & J. do i) July 1, 1883 
Harrisburg é Potomac—1st mortgage, coupon. ..... 28 | 1874 | 100 &ce. 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford & Oonnecticut Valley—Stock.............-- 44 | 1871 | 1,000 7 J. & J.\N. Y., Am. Exch. N. Bk.| Jan. 1, 1901 
I, i nile anes peeaneenee Kaatinaiasddebece 120 lian 100 pens Sar ear ree ea: Mp ett ; 
i acrcchdsnensecdetessscosupesheaseeds 120 | .... 100 2 Q.—J. | Bridgeport & Boston. | Apr. 16, 1881 
BEE CROTURRED 02 cccccbccoccpecccoccscccccsccocccecces S@ I incase cone 7 F. & A.' Bridgeport and Boston. 1885 
co  § — * fg = eESay ee --e. | 1869 odied 6 owe do do 1889 
Equipment bonds of 1873 .... ................20.- sia | Se aie 7 wee BORE ae PRS 1883 
Houst. wast d West Texas.—1st mortgage, gold . .... 76 | 1878} 1,000 7g. M.&N.| N. Y., Kountze Bros. 1898 


























STATEMENT OF EARNINGS AND EXPENSES FOR THE YEAR ENDING MARCH 31, 











1879. 1880. 
DR OI a oii o kcccccecedccivscssiscsoaes $997,718 $1,169,524 
GR ad ccunchoveresiboudinechst 659,325 766,448 
ot nicki dnc dbbsenddiscmienian $338,392 $403,075 
Total receipts, includ’g interest & dividends $506,522 $607,919 
Payments— 
I i ii ine clineadsdbewooies $252,000 $252,000 
Pald interest on bonds this company... .... 82,235 93,530 
Paid interest on bonds M. & A. RR.......... 51,777 39,220 
Paid interest on bonds W. RR. of Alabama. 93,080 83,260 
Paid taxes, legal and incidentals............ 23,305 17,645 
, Sais cuhosdedwethbucteucdénabe 4,124 122,264 
Total. .02220.-ccesccrcccccccecccocccccccccs $506,522 $607,919 
Earnings for five years past were as follows: Div. 
Years. Gross Earnings. Net Earnin; 8. p.c. 
DMT cp husinneh phemmanenaa $1,194,324 52,646 8 
NO i ia 1,143,128 500,018 7 
ERE SER AERA 1,013,712 286,012 3ly 
i 997,719 338,393 6 
RSE eS SES 1,169,524 403,075 6 
28, p. 501; V. 30, p. 434, 542; V. 31, p. 429, 535; V. 32, p. 69, 


—(V. 
334, 396, 420.) 


Grand Rapids & Indiana.—Dec. 31, 1880, owned from Fort Wayne 
Ind., to Petoskey, Mich., 332 miles; leased and operated: Cin. Richmeon 
& Fort Wayne RR.. 91 miles; Allegan & 8. E. RR., 11 miles; Traverse 
City Railroad, 26 miles; total, 463 miles. This road was opened in May, 
1874. For the terms of the lease of Cin. Rich. & Fort Wayne Railroad— 
see that company in this SUPPLEMENT. The Grand Rap. & Ind. RR. is 
operated in the interest of the Pennsylvania RR. Co., and $4,000,000 of 
the first mortgage bonds are guaranteed by that company, which buys 
the coupons eac pa that remain unpaid by the earnings, and on Jan. 
1, 1880, held $1,862,170 unpaid coupons. First mortgage bonds 

eemed by the sinking fund are replaced by income bonds issued. 
The company had land grants amounting to 852,960 acres, and sold 
in 1880 48,350 acres, for $757,990. The lands unsold were 576,007 
acres. The assets were $548,961 in hands of trustees; $670,935 bills 
receivable, and cash with cashier, $123,019. Operations and earnings 
for tive years past were as follows: 





Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
| REP 332 13,907,593 35,764,557 $1,143,741 $267,108 
Sere 332 14,448,942 33,713,086 1,137,539 316,507 
Vives becde 332 13,363,997 35,633,459 1,097,107 348,745 
Rage 332 15,184,660 42,437,701 1,200,629 242,458 


BRIO. cs000: 332 823,880 51,267,197 1,345,134 432, 
=, 39, p. 146, 299; V. 30, p. 91, 463, 649; V. 31; p. 483, 559; V. 32, 


Grand Rapids Newaygo & Lake Shore.—Dec. 31, 1878, owned from 
Grand Rapids to White Cloud, Mich., 46 miles. Extension projected to 
Flint & Pere Marquette Railroad. A traffic guarantee with ym Shore 
& M. 8. provides that 40 per cent of earnings from this road shall be 
used to buy up its bonds. Gross earnings in 1880, $168,888; net, 

94,101. Stock is $550,000, of which Chicago & West Michigan bought 

45,000 in February, 1881, and operates the road. David P. Clay, 

esident, Grand Rapids, Mich. 


Green Bay & Minnesota.—Sept. 30, 1880, owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leased, Winona to 
Analaska, 28 miles; total operated, 247 miles. Road opened Decem- 
ber, 1873. There were 2d mort. bonds, $2,100,000, 8 per cents, due Nov. 
1, 1893. The company made default and was placed in the hands of a 
Receiver, and the road was sold finally March 12, 1881. See full state- 
ment of debt and plan of reorganization in CHRONICLE, V. 31, p. 453, 
under which will be issued new 6 per cent first mortgage bonds for 

»5600,000 and new income 8 per cents for $3,781,000, new pref. stock 
or $2,000,000 and common stock for $8,000,000. The old first mort- 
gage bonds are exchanged as follows: = ,000 receives $500 new first 
mortgage and $315 new second incomes. The old second mortgage bonds 
© for each $1,000 new second mo © incomes for $1,360. 
Copital stock, $7,995,000. E. F. Hatfield, Jr., is President, N. Y. City. 
—(V. 30, p. 518; V. 31, p. 358, 453, 559; V. 32, p. 69, 100, 368, 396.) 

Gulf Colorado & Santa aye, 1881, road built from Galveston to 
Belton, Texas, 226 miles. Road opened late in 1878 (63 miles), and sold 
and r — April 15,1879. An extension is in progress to Fort 

. Stock, $1,250,000. Geerge Sealy, President, Galveston, Texas. 
30, p. 408; V.31, p. 347; V. 32, p. 312.) 

Hannibal & St. Joseph.—December 31, 1880, owned from Hannibal, 
plo., to St. Joseph, Mo., 205 miles; branches—Cameron to Kansas City, 

3 miles; St. Joseph to Atchison, Kans., 19 miles; Palmyra to 
Quincy, Ill., 14 miles; total operated, 292 miles. The main line was 
opened February, 1859. The yan og had a Congressional land 
grant and received $3,000,000 in bonds from the State of Missouri, on 





bw the company | interest. On Jan. 1, 1881, the company had 
081 acres of land unsold and 36,003 acres on which contracts were 





cancelled. The land notes are pledged as security for the bonds of 1878 
Prices of stock have been as follows: 




















Comm Preferred._—- —— 
1880. 1881 1880. 1881. 
January..... 2 - 33% 5714- 44% 72\o- 64 110 -100, 
February.... 421!o- 38% 6014- 471 76 - 69% #£10753- 94 
arch ...... A0%- 3514 5935- 515, 75 - 695, 1057,- 9 
Mi tscccesee SE ree Dis otniite Co. k. aoa Pisce 
EER me ° SEW. secde- Ne gaia T2%4- 631g i. we eee cei , 
JUNC. .....--6 355g- 24%4_—Oi.... Rbeauied . <S Saaer ees seid 
SE ib eeeeniand B6¥- BLI9%B i... ee enbeeds x733g- 687% ~=s...... -. dante 
August......  . 2 Sao a 865g- 711g ig... "“ectine 
September .. 4453- 3633... re = Soo oe 
c De eae 4314- 37149 _—Ci........ a aatieis 9019- 804__i....... "dened 
November... 45 - 39 ...... eee. 947%,- 86% 3 ...... “ssbiee 
December.... 507%- 40% 3 ...... Pp cdhibihich 105 - 91 edéncstnids 
The report for 1880 showed the following income account, compared 
with previous years: 
1878. 1879. 1880. 
Receipts— $ 
SS GED occaccuwesteesesnesoeace 780,356 773,983 1,256,800 
A iT te dae | aieuned 1,51 6,3 
Saves cadacbévcecese, cnusisuas 35,677 63,610 
I 6c en wesienamuedn 780,356 811,174 1,326,764 
Disbursements— $ 
Interest on debt................----- 660,000 657,320 654,640 
i i nescceases segesees. cnndeeans (619) 330,395 
PE atts cdckand scncsscccoves -' sovscaces  ** ' Séevages 5,180 
Total disbursements ............ 660,000 657,320 990,215 
Balance, surplus..............--..-. 120,356 153,854 336,549 


Earnings and operations for four years have been as follows: 














Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings, 
SP 29 15,639,718 80,764,682 1,931,365  795,4 
ae 292 19,108,676 100,012,716 2,045,450 780,355 
ae 292 21,545,368 111,987,174 1,997,405 773,983 
| 292 19,925,041 120,665,740 2,561,390 1,256,800 





—(V. 30, p. 296, 650; V. 31, p. 20, 94, 179, 204, 228, 259, 483, 535; V. 
32, p. 15,100,145, 310, 420.) 


Harrisburg Portsmouth Mount Joy & Lancaster. — Dec. 31, 1879, 
owned from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, 
Middletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. 
The property was leased to the Pennsylvania Railroad Co. for 999 
rears from Jan. 1, 1861, the rental being 7 per cent on the stock and 
interest on the bonds. It is operated as a part of the main line of the 
Pennsylvania Railroad. 

Harrisburg & Potomac.—Dec. 31, 1880, owned from Bowmansdale to 

acksonville, Pa., 25 miles; branch to mines, 2 miles; total operated, 27 
niles. Extensions are projected to Waynesboro and to Littlestown, 
Road opened through in 1878. Bonds authorized, $1,800,000. Stoc 
is $369,175. C. W.Ahl, President, Newville, Pa. (V. 31, p. 652.) 


Hartford & Connecticut Valley.—Sept. 30, 1880, owned from Hartford 
Ct., to Fenwick, Ct., 46 miles. Opened in 1871 and 1872. In hands of 
trustees of first ———- for some time, and reorganization made in 
Feb., 1880, as the Hartford & Conn. Valley, with stock of $1,200,000 
authorized and bonds of $500,000. (V. 28, p.41; V. 30, p. 116, 144; 
V. 31, p. 652.) 

Housatonic.—Sept. 30, 1880, owned from Batis rt, Conn., to State 
Line, Mass., 74 es; leased— Berkshire Railroad, Connecticut State Line 
to West Stockbridge, Mass., 22 miles; West Stockbridge RR.—W 
Stockbridge to New York State Line, 3 miles; Stockbridge & Pittsfield RR., 
Vandeusenville to Pittsfield, Mass., 22 miles; N. Y. Hous. & N. RR., 
Brookfield Junction to Danbury, Conn., 6 miles; total, 127 miles. The 
preferred 8 per cent stock was issued in 1845 to pay for la the road 
with heavy iron. The company has voted to issue $706, of 5 pwr 
cent bonds to take up $400, prior bonds, and to lay steel rails. 
road does a steady business, as may be seen from the following state- 
ment of its operations and earnings for five —_ past: 

ross 
























































Passenger Freight (ton) Net Div. %. 

Years. Miles. Mileage. Mileage. Earnings. Eerzings. Pref, 
1875-6.... 126 6,057,566 14,557,208 $655,236 $238,413 8 
1876-7.... 126 5,869,965 11,658,923 588,166 223,989 8 
1877-8.... 126 6,168,592 11,528,000 569,198 208,253 8 
1878-9.... 126  6,340,83¢ 12,741,554 598,335 248,420 8 
1879-80;.. 126 7,325,68¢ 17,890,190 740,997 247,283 8 
—(V.30, p. 273, 464, 509.) 
Houston Last é West Texas.—Dec. 31,1880, owned from Houston, Tex., 
to Livingston, Tex., 76 miles. (Narrow guage, 3 feet.) It is intended to 
build to Marshall. The company has a Texas lan nt of 10,240 
acres for each mile constructed and equipped. Bonds are issued to 








the extent of $7,000 per mile. Paul Bremond, President, Houston, 
—(V. 30, p. 467, 544.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles | Date | Size, or Amount pal,When Due 
For explanation of column headings, &c., see notes) of of Par | outstanding |P4te = ‘When |Where ragee, and by| Stocks—Last 
on first page of tables. Road.’ Bonds; Value. =| Cen Payable Whom. Dividend. 
4 
Houston & Texas Cent.—-1st M., (main) gold, l.gr.,s.f.| 345 | 1866 | $1,000 | $6,262,000 7g. jd. & J.IN. Y., J. J. Cisco & Son.) July 1, 1291 
lst mort., 1. gr., West div. (Hempsteadto Austin)! 119 | 1870) 1,000 7g. }J. & J. do do July 1, 1891 
Ist M., zold.Waco & N’ west (Bremond to Ross) .... 58 | 1873 ,000 7g.\J. & J. do do July 1. 1903 
Consol. morxt., iand grant, Main and Western Diy.| 464 | 1872 1,000 8 A. & O. do do Oct. 1, 1912 
do do Waco & Northwest..... 58 | 1875 | 1,000 8 M. & N. do do ‘May 1. 1915 
Income and indemnity bds, 3d M. on road & lands.| .... | 1877 | 1,000 7 M. & N. do do May. 1887 
EFuntingdon & Broad Top—\st mort., gold.......... 58 | 1854 500 7g. {|A. & O.| Philadelphia, Office. | Oct. 1, 1899 
i i <7 on cncnceds bencebereqesseseesees 58 | 1857 500 7¢g.1F. & A. do do Feb. 1, 1895 
3d mortgage ,consolidated. ...................2200- 58 | 1865; 1,000 5 A. & O. do do April 1, 1895 
i os Aso nee endanbehages on 1,320 | .... 100 3%g IM. & 8.) N. Y., Treas.’ Office. | Mar. 1, 1981 
Redemption, lst and 2d series..................... 706 | 1864 | 500 &ce. 6 A. & O. do do Aprill, 1890 
Mortgage bonds, sterling ................--..--sc0 706 | 1875 | 2200 6 g. |A. & O.} London. April 1, 1805 
Sterling bonds, (sinking fund £20,000 yearly)....| 706 | 1874 £200 5 g. |A. & O./London,Morton R.& Co.} April 1, 1908 
Sa. I ae 706 | 1875 | 2200 5g. \J. & D. do do Dec. 1, 1905 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR....| 111 | 1877 | 1,000 6 J. & J.j| N. Y., Treas.’ Office. | Jan. 1, 1898 
Bonds, reg. ($200,000), mort. on Middle Div...... 101 | 1878 | 1,000 6 F. & A. do lle Se SOE Sr. 
Illinois Midland—1st mortgage, gold ............... 147 } 1875 sales 72.13. & J. cosadaueces Jan. 1, 1905 
Indiana Bloomington & West.—1st mort., pref...... 202 | 1879 | 100 &c 7 J. & J.|N.Y., Corbin Bank’gCo.|} Jan. 1, 1900 
ist mortgage, coup., may be reg..... ............. 202 | 1879 | 500 &c to 6 |A. & O. do do April 1, 1909 
Income bonds, reg., convertible .................. 202 | 1879 | 100 &c 6 JI. & J. do do April 1, 1919 
i cud civabchguueshdavadococetedencesucss 202 | 1879 } 500 &e. two6iJ. & J. do do April 1, 1909 
Indianapolis Decatur & Soring Bas —Let mortgage .| 152 | 1876; 1,000 7 A. & O.|New York, Co.’s Office.} Jan. 1, 1906 
d mort., (income till July, 1881), convertible....| 152 | 1876} 1,000 7 J. & J. ao do July 1, 1906 
Indianapolis dé Si Louis—l1st mort., in 3 series..... 7211869; 1,000 7 Various} N. Y., Union Trust Co. |} July 1, 1919 
aie ma A ae a a hae 72 | 1870 | 1,000 7 ‘IA. & 0. do do Oct, 1, 1900 
Equipment bonds. ....... .....-22.---scseeceeeecees 72 | 1871); 1,000 8 J. & J. do do July 1, 1881 
Indianapolis € Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &e. 7 F. & A.|N. Y., Farm. L. & T. Co. 1908 
2d mortgage, guaranteed........ (icmuidtviadumeeé 117 | 1870; 1,000 6 M. & N. do de 1900 























Houston & Texas Central.—April 30, 1879, owned from Houston. Tex., 
to Denison, Tex., 341 miles; branches—Hempstead, Tex., to Austin, 
Tex., 115 miles; Bremond, Tex., to Ross, Tex.,54 miles; operated— 
Texas Central Railroad, Ross to Morgan, 43 miles; total operated, 553 
miles. Opened March 11,1873. The Austin Branch, or Western Div., 


was opened in 1871. The company has a land grant from the State of | $43 


Texas of 10,240 acres per mile, amounting to about 5,240,000 acres; 
but the lands, asin the case of other Texas roads, are not on the line 
of the road, and much of the land will be made available, it is reported, 
od the construction of the Texas & Pacific line. The capital stock is 
$7,722,900. In 1877 the —g my was embarrassed and application 
was made for a Receiver; but the difficulties were adjusted by the issue 
of income and indemnity bonds, and Mr. Morgan, of the Louisiana 8S. 
Line, bought a controlling interest in the stock. The last report of 
earnings—to April 30, 1880—gave the following: 


Gross Earn’gs. per’g Expenses. Net Earn’gs. 
i ticichdedccbvaumull $3,409,743 $1,863,148 $1,556,595 
Si ntni da denn cswhithent 3,301,631 1,720,5 11,072 


, ° , 3 
No other annual statement has been published, and the following is 
from the report for 1878-9: 
GENERAL BALANCE, APRIL 30, 1879. 




















Construction & equip. $23,701,362 | Capital stock.......... $7,722,900 
i. «ce dudens eee 974,153 | Funded debt. ... ...... 14,586,500 
Lands gr’nt’d by Texas 5,240,000 | Sch’ol fd.l’n(St.of Tex.) 315,494 
securities... .. 503,780 | Bills payable.......... 2,106,557 
Materials and supplies 146,988 | Accounts payable, &c, 667,042 
Bills receivable, &c... 353.302 | Surplus ..............0- 5,521,092] 
See a ee ~ 587 Total........ ...... $30,919,5 


otal 330,919, 
—(V. ride 41,118,119; V. 30, p. 273, 675; V. 31, p. 328, 349, 672; V. 


T 
—_ DP. 44. 

— + & Broad Top.—Dec. 31, 18380, owned from Huntingdon, 
Pa., to Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run, 9 miles ; Six- 
mile Run, 5 miles; and SandyRun, 3 miles; total operated, 62 miles. 
This road was opened in July, 1856. The capital stock is $929,900 com- 
mon and $1,197,200 7 per cent preferred stock. Interest in default on 
the consolidated mortgage bonds was funded into stock, including April, 
1881, coupon, and interest is to resumed at 5 mg cent instead of 7. 
Operations and earnings have been as follows for the past three years: 








Passenger Freight (ton) Gross Net 
Years Miles. Mileage. Mileage. Earnings. Earnings. 
SOTO. ...<-. 61 754,787 12,146,492 238,890 $132,693 
TEE 61 795,931 13,056,514 253,525 141,304 
SRS «onion 62 1,217,232 18,478,776 312,491 167,313 
—(V. 30, p. 168; V. 32, p. 155, 368.) 

Iliinois Central.—Dec. 31, 1880, mileage was a3 follows: 

Main line— Miles, Leased— Miles. 
Chicago to Cairo .............. 365 | Dubuque to Iowa Falls ....... 143 
Dunileith to Centralia......... 341 | Iowa Falls to Sioux City ..... 183 

Branches— Waterloo to Minnesota State 
Otto to Colfax and Minonk... 101] Lime............ (naswbouseoes 
Gilman to Springfield......... 111 

——~ | Total leased......... lt tail e 402 
RAE SE Total operated Dec. 31, 1880.1,320 


91 

This company was organized in March, 1851, and the whole road 
opened September, 1855. The terms of the leased lines in Iowa are 
given under the names of those companies. The general mortgage of 

874 provides for all bonds outstanding. It is limited to $15,000,000. 
The Illinois Cent. was one of the first, and has been one of the most suc- 
cessful, of the land grant roads. The company has acquired a controlling 
interest in the Chic. St. Louis & N. O. RR which it has made large 
advances, and owns $1,600,000 of the first mortgage bonds, $5,061,000 
of the second mortgage bonds, and $6,670,000 of the stock. The Chic. & 
Springficid RR. was a eg a een of the Gilman Clinton & Springfield 
in 1877, and is leased to the Illinois Central and virtually owned by it. 
The annual report for 1880 says: “The gross earnings for the past year 
were $8,304,811, against $7,234,464 for 1879. The tonnage has lar ely 
increased. The gain in net was $282,091. Total net revenue,$3,747,533.” 
From this sum, besides paying interest on debt and dividends on shares, 
permanent improvements were made to the extent of $842,323. There 
was still a balance from the year’s operations of $501,641. The Board has 
deci to enter into a plan reducing the fixed interest charge on the 
ew Orleans line, and offering to holders of all classes of bonds thereon 
anew 5 = cent bond, to be dated the 15th of June next, and made 

































































payable in 1951. Income for four years as follows: 
187 1878. 1879. 1880. 

Total income........ 3,625,537 4,164,074 4,423,545 4,909,391 

Disbursements— > $ 
t’ls pd. on Ia. lines 587,913 16,330 615,830 708,702 
Interest on debt. .... 582,99 669,350 669,484 72,600 
See 332,927 392,190 395,011 444,125 
Dividends........... 1,160,¢ 1,740,009 1,740,000 1,740,000 
Construction in ILL. 73,604 38,728 386,016 842,323 
neous....... 48,000 ae. ". “spantess --_ ‘eeobhtes 
Totaldisbursem’ts. 2,835,434 3,493,542 3,806,341 4,407,750 
5 617 501,641 


ce, —, Ce 790,103 9,532 +s 
~{V. 29, p. 301; V.30,p.91,218 V.32, p. 155, 229.) 





eee 


Illinois Midland—June 30, 1879, operated from Terre Haute, Ind.,to 
Peoria, [1l.,176 miles, of which 148 miles are owned and 28 miles leased. 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept, 
11,1875. Earnings in 1878-9 $249,299; expenses, $292,443; deficit, 

,144. Louis Genis, President and Receiver, Terre Haute, Ind. 


Indiana Bloomington & Western.—Dec. 31, 13279, owned from Indian- 
apolis, Ind., to Pekin, Ill., 202 miles; track used on rental, Pekin to 
Peoria, 10 miles; total operated, 212 miles. This was formerly the Ind. 
Bloom. & West., opened Oct. 1, 1869. The company defaulted Oct. 1, 
1874, and a Receiver was appointed Dec. 1, 1874. The road was sold in 
foreclosure Oct. 30,1878, and the present company erganized. The 
new securities were placed on the New York Stock Exchange list No- 
vember, 1879, on the following statement: 1. Preferred first mortgage 
7 percent bonds, due in 1908, to the amount of $1,000,000. 2. 
mortgage bonds, due in 1909, to the amount of $3,500,000. Interest is 
payable at the following rates: 3 per cent per annum for the first three 
years, 4 per cent for the succeeding two years, 5 per cent for the sue- 
ceeding three years, and then 6 per cent until maturity. The montanes, 
by ita terms, cannot be foreclosed for non-payment of interest until 
January 1, 1884. 3. Second mortgage bonds to the amount of $1,500,- 
000. These bonds are payable in 1919, and bear 3 per cent per annum 
interest for the first three years, 4 per cent for the succeeding two years, 
5 per cent for the succeeding three years, and 6 per cent thereafter 
until maturity. 4. $1,500,000 income ponds, payable 1919, with such 
interest from July 1, 1879, not exceeding 6 per cent per annum, as the 
net earnings may suffice to pay after satisfying the interest and sinking 
fund upon the preferred and first and second mortgage bonds. These 
bonds are convertible into stock. 5. $2,500,000 capital stock. 6. 
$830,000 stock scrip, which is entitled toa dividend of 7 per cent per 
annum, after the payment of interest and adividend of 8 per cent on 
the common stock. After the payment of a7 per cent dividend, the 
stock acrip is convertible into common stock. Earnings and expenses in 
1880 were as follows: 











Gross earnings........... pinbwumbedhiatn dis whet den dastucedcseee $1,196,416 

Operating expenses, taxes and rentals ........... eudbeceeuceee 669,053 
I ik i ctktncdiiccecntibidbhin duthadad evbumenbetentiie $527,363 

Interest charges ..... hivttvnnetekeeddobacduadbdehoont $192,000 

Six per cent on income bonds ................-20+--- 90,000— 282,000 
TIED, . cccnnceveseses. coneatevebedbetad bedvoedos eeceee $245,363 


In January, 1881, the Inter-State Improvement and Construction Co. 
was forined t > build the extension to Springtield,O. On March 15, 1881, 
the stockholders voted on consolidation with a new line to Columbus, O., 


aud with the lease of the Cincinnati Sandusky & Cleveland road to make 
a through route. Seeterms, V. 32, p. 335, 420. Earnings for two 
years ending June 30,]1878-9 and 1879-80, were as follows: 

Years. Miles. Gross Earn’gs. Net Earn’gs. 
Dh tdctnstecaddébecscddeuunde 202 $1,085,938 $375,700 
tne nadaides ethan kensue 202 1,186,347 491.086 


—(V. 29, p. 277, 302, 329, 511; V. 30, p. 169, 192, 384; V. 31, p. 380, 
405, 535; V. 32, p. 15, 69, 100, 155, 313, 335, 444.) 

India lis Decatur & Springfield.—August 31, 1880, owned from 
Decatur, fit, to ve rater ay Ind., 153 miles. Road opened Garone® 
Feb. 9, 1880. The first and second mortgage bonds were placed on the 
N. Y. Stock Exchange list in January, 1880. This company is BUCCESBOT 
to the Indiana & Illinois Central Railroad. The firsts are for $1,800,000; 
the seconds are $2,850,000 in amount, convertible into stock after Jan. 
1, 1885, with the first ten coupons payable only out of net earnings bu 
to be paid in scrip if net earnings are insufficient, and have ois | bag 
to run; amount issued, $2,669,000. The stock, of which v ttle 
issued, is $500,000 in $50 shares. Gross earnings in 1879-80, $339, 
850; net, $142,684. (V. 28, p. 277, 624; V. 30, p. 67; V. 31, 427.) 


Indianapolis @ St. Leuis.—Dec. 31,1880, owned from Indiana lis “4 
Terre Haute, Ind., 72 miles; leased line, St. L. A. & T. H, 189 miles, a 
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A. 
& T. H. was guaranteed by three other companies, and suit has becR 
pending as to the rental. The company is controlled by the ag 4 
vania Company, which owns the stock of $600,000, in connection — 
the Cleve. Col. Cin. & Ind. the first mortgage bonds series ‘‘A” are J. 

= series “B,” M. & 8.; series “C,” M. & N. Interest has not ee. 

aid on the second mortgage and equipment bonds since April, 1873. 
Dperations and a for five years past were as follows: 
assenger 





















































ss Freight (ton) _ Gross me Net 

eng eanzge 1 ° 

ise”. sieeaedl ee 10,889,483 100,902,991 $1,657,863 e310 
peice 266 "211.025 92,684,115 1,385,874 477, = 
 * eeeebee 266 10,865,239 85,300,579 1,347,246 315,115 
i i 266 12,209,092 102,630,114 1,493,876  491,1 * 
1880......... 266 15,285,443 148,947,237 2,009,922 608.4 

—(V. 29, p. 95; V. 31, p. 405.) : 


incennes.—Dec. 31, 1880, owned from Indianapolis, 
interest in the stock and operates the 


ndiantpolis é V 
ed. to Vincennes, Ind., 117 miles. The Pennsylvania 7 a 
eontrolling road, advancing 
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DESCRIPTION. Miles ‘ate | Ganer INTEREST OR DIVIDENDS. re Whe < 
Amount , ’ Due. 
For explanation of column headings, &c., see notes of par  iRate per} When |Where Payable and by| Stocks—Last 
7 on first page of tables. Road. Bonds} Value. | OUtstanding P Pay’ple Whom . Dividend. 

International & Great Norther n—Consol, stock...... 519 ili a ‘iia a ee eT ee mee 
Ist mortgage, “ purch. money,” gold........... ~+; 559 | 1879 | 1,000 6 g. |M.& N.iN Y., National City B’k} Nov. 1, 1919 
2d mort. income, not cumulative AEE ORI BPE OS oft 519 | 1879 | 500 &c. 5 in 1881/M. & S.|N Y.,26 Exch’ge Place.|} Sept. 1, 1908 

Iowa Falls & Sioux Cily—Stock.... ...+.--0+ 002-2200 hy >! 100 1 Q.—M. Boston. Mar. 1, 1882 
Let mortgage. April 1, °GO..... .ccccccccccccsccccce 184 | 1869 | 500 &e. 7 A. & O.|N. Y., Nat. Park Bank.} Oct. 1, 1917 

Ithaca Auburn & West. —2nd M. (income for 3 eo. 27 | 1877 | 100 &e. 7 J. & J.|N. Y. City, Treas. Office.} Jan. 1, 1907 

Tereeens.. ’ evan. Rs career Pay 4 — State bonds, gold.. 1 a 1870 bees 8 I. & J. New Yousk. 19006 

Jacksonville Southeast.—Stock.... ....-.+-2-.--00-08- : pple Sinead Pe once’ 0. Beaeaneeket.. Cen 

Jefferson (Pa.)—1st & 2d morts. (Hawley Branch).. 9 | 1867}; 1,000 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 

st mortgage (Susquehanna to Carbondale)....... 38 | 1869; 1,000 7 J. & JN. Y A Bang § Railroad.}| Jan. 1, 1 

Jeffersonville Madison & Indianapolis—Stock . .... Det acon 100 lly | Q.—F. IN. Y” Farm. L. & T. Co.} Feb., 1882 

off., Mae. & Ind., ist M. (s. f. $i5,00u per year).| 159 | 1866 | 1,000 7 A. & O. ‘ao de Oct. 1, 1906 
a." Se OER, n chcedan éobknees 159 | 1870; 1,000 7 J. & J. do do July 1, 1910 
pam. Cit y & Bergen—1st mortgage....---.---...... 2 Bene 0408 7 iis wwe 

Joliet é Northern Indiana—\1st mort., guar by M. C. 44 | 1877} 1,000 7 J. & J.|N. Y., Farm. L. & T. Co. July ‘10, 1907 

ag poe ( Philadelphia).—1st mortgage eneccoeseses 4lo oun yt : - S x Philadelphia Esai rt — 
as te pees ecewebekannadad sinless iD 000 a ' 0 i 

a poe dé Breakwater—Funded debt (Del. St. loan) 45 ‘ene : die : 4 S : ; aati Del., et tne eng 

IDs bdnc 6000 cbedednscesscest<eses ees sanede sane 76 jmes : , rt) oO e 

Kansas Central——ist mortgage (for $2,400, a - 84 | 1879; 1,000 7 A. & O.! Office, 80 Broadway. | April 1, 1909 

Senene City ~~ — é Guif—1st m. 1. gr. 8. f. | 189 +300 wae 2 = é 7 , wamoe Nat. beer 1s k. anee 1, Ltr 

ortgage on branches .................cceeceeeres: ’ ; ' ) 0 pt. 

Kansas Vily Lawrence & Southern Kansas—1stmort.| 186 | 1879 | 500 &e. 4to6 |A. & O.|Boston, Nat. Union Bk.| Apr. i 1 
Southern Kansas & Western—Ilst mortgage....... 144 | 1880; 1,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—1st mortgage ............... 21 }1880]{ 1,000 7 M. & 8. do do > 1, 1910 

Raneeok y a ales ial leg ty ye Sates whe : = r. 5 a mon” lame 

RSE Ne CC RR Tie ED 5S 46 Snail an . ; ov. 
a ice ae Rea alec HX. 80 | 1853 | 1,000 7 |M. & 8.\N. ¥., Bank of America.| March. 1883 
3d mortgage Sieciikd iiedondinaiietiidedeendedesameumamahida 80 | 1855 | 1,000 7 J. & D. do June, 1885 





























ficiency to pay interest onthe bonds. The capital stock is $1,402,000. 
m 1880 the net earnings were $57,416; in 1879, $64,025; in 1873, 

5 30, at annual interest on the debt amounts to $206, 000. (Vv. 28, 
p. 

International & Great Ni orthern.—Dec. 31, 1879, owned from Longview, 
Tex., to Houston, Tex., 236 miles, and Palestine, Tex., to Austin City, Tex., 
181 miles; branches—Troupe, Tex., to Mineola, Tex., 44 miles; helps, 
Tex., to Huntsville, Tex., 8 miles; Houston, Tex., to Columbia, Tex.. 
miles; leased, 10 miles, Round Rock to Georgetown; total operated, 529 
miles. Since above date, has acquired the Henderson & Overton 
Railroad — miles, and extended from Austin to San Antonio. This was a 
eonsolidation of the Houston & Great Northern Railroad and the 
Internat’! RR. of Tex. on Sept. 22,1873, The company made default on 
its bonds, and a Receiver was appointed in April, 1878. Sales in fore- 
closure were made July 31 and October 14, 1879. The plan of reorgan- 
ization was reported in the CHRONICLE (V. 27, p. 95,331). The stock 
authorized is $25,000,000. In the reorganization the lands of the com- 
pany, amountin to’ about 5,000,000 acres, were conveyed to the 
second mortgage bendholders in full settlement for their lien on the road, 
which was thereb discharged. The present income bonds were issued 
for one-half of old mortgages and overdue interest. Interest at 4 per 
cent for 1879 was paid on these and for 1880 5 per cent will be paid— 
219 per cent March 1 and 24s per cent Sept. 1,1881. The option was till 
June 1, 1881, to exchange these for a new 6 per cent mortgage bond. See 
V. 32, p.444. In December, 1880, a controlling interest in the stock 
‘was bought by Mr. a Gould. Operations and earnings forfive years 
past were as follows 














Passenger Freight (ton) mh Net 
Years. Miles. Mileage. Milea age. Earnings. Earnings. 
a 459 7,206,313 25,493,465 $1, 408,303 $615,96% 
= 459 7,883.200 30,017,844 1,453,996 591,872 
i binesades 519 9,008,250 35,909,691 1,560,455 466,248 
eee 519 7,841,041 39,579, 080 1,636,585 571,983 
Bb ass 40a 7,534,957 43,969,649 1,775,861 578,087 





19 
—(V, 28, p. 351, 428; V. 39" p. 41, 120, 357, 459; V. 30, . 91,169, 248, 
$18; V. 31, p. 205, 382, 638. 652; V. 32, p. 69, 205, 288, 44.) 


Iowa Falls & Sioux City. —June 30, 1879, owned from [Iowa Falls, Ia. 
to Sioux City, Ia., 184 miles. This road was opened in 1870 and d leased 
to the Illinois Central for 20 years from Oct. 1, 1867, at arentalof 35 
r cent of the gross earnings for 10 years and 36 per cent for the remain- 
fag 10 years, which percentage in the year ending March 31, 1879, was 
$1 6,111 and in 1879-80 was 177,466. This company also’ receives a 
rawback of 10 per ct. on business to and from their line ever the Dub, 
& 8. City RR. Horace Williams is President, Clinton, Ia. (V. 32. p. 16. 


Fthhaca Auburn & Western.—Dec. 31, 1880, owned from Freeville to) 
Mapleton, N. Y., 32 miles. The N. Y. & Oswego Midland RR. was sold 
im foreclosure, and this an organized Sept. 20, 1876, as the suc- 

cessor. The stock is $970,000, and there is a first mortgage authorized 
of $500,000 for building e Auburn & Ithaca, of which $200,000 bonds 
are to be issued. H. R. Low. President, Middletown, N. Y. 


Jacksone. Pensacola & Mob.—Dec. 31, 1878, owned from Lake City, Fla., 
to Chattahoochee, Fla.. 150 miles; branches--Junction (main line) to 
Monticello, 4 niles; Tallahassee to St. Mark’s, 21 miles; total operated, 
175 miles. The present company was organized in 1870, and the State of 
Florida issued to the company § 1,000,000 of State bonds in exchange for 

the company’s first mortgage bonds and $1,000,000 of the 

orida Central RR. first mortgage bonds. Interest has been in default 

and the road has been in the hands of a ree Net earnings in 1878, 
$44,429. (V. 28, p. 578, 599; V. 32, p. 100.) 

he ane yg: Southeastern.—J uly 1. 1878, owned from Jacksonville to 
Virden, [ll., 31 miles. This was the J acksonv. Northw. & Southeast. RR., 
Grakected "hee Jacksonville to Mt. Vernon, 125 miles — finished as 

ve. Bonds were issued at $20,000 per mile, amounting to $600,000. 
In 1879 the company ‘en reorganize by the bondholders under this 
mame. uae any debt. P. Ayers, Jacksonville, Ill., was the former 
en 
Jeferson.—Sept. 30, 1879, owned from Susquchanna Depot, Pa., to Car- 
bo e, Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; : 
total, 45 niles. Leased in perpetuity to the Erie Railway at a rental of 
7 per cent on the bonds, and now operated by the N. Y. Lake Erie . ae 
Gapital stock, $2,096,050. Edw Clymer, President, Reading, P 


Jeffersonv. Madison & India lis.—Dec. 31, 1880, ewned from lates 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Dolumbus, Ind., 46 miles ; Columbus, Ind., "to Sheib ville, Ind., 24 miles; 
jeffersonville, Ind., to New Albany, Ind., 6 miles; helby & Rush RR., 
miles ; Cambridge Extension, 21 miles; total operated, 224 miles. 

read was leased anew from January 1, 1880, to the Non ey 8 
Dompany, the lessees to pay over all the net earnings to the J. M. & I. 
Co. vidends were at the rate of 7 per cent per annum till Ma , 1880, 
and 6 per cent afterward. Earnings Ha four years past as follows: 

ross 





CE4Hwae 








Div. 

















Years. Miles E ngs. p. c. 
SREP ae 16 $1,176,174 7 
Se Siac ania 186 1,150,014 7 
iE eGR 186 1,246,333 7 
388.563 61g 


iia ee ee | a 


1880 
wiV¥. 28 p. 378; V. 32, p. 2054 


50| main line. Road opened in 1854 and lease 


in Ky., 99 miles, and Paris, K 
operated, 149 miles. This was Normeciy the Covington & Lex. RR. iets 
wa foreclosed in 1859. In 1875 the present company was fo and 


too 

17, 4 76. The fiscal ‘year now ends 
months of 1880 was given in V. 32, p. 120. Operations 
five years past were as follows: 





Jerse. % City & Bergen.—Dec. 31, 1880 owned from Jersey City to Be r 

Point, N. J.,6 miles. In1878 gross —- were $224,817; net, “$50,- 
421. ‘In 1879 gross earnings were $228,758; net, $84,457. Stock is 

$165,150. William Keeney, Pusaiiens. Jersey City. (V. 30, p. 566.) 


Joliet d Northern Indiana.—Dec. 31, 1880, owned from Jelict, M1. 
Lake Hatron, Ind., 45 miles. O erated a8 part of the Michigan Ce Contrek 
to the Mich. Cent. at 8 
cent on the bonds. Fhe Mich. Cent. declined to pay 8 per cent, and 
above issue of bonds definitely guaranteed was given as a compro 


Junction (Philadelphia).—Dec. 31, 1879, owned from Belmont, Pa., to 
Gray’s Ferry, Pa., 3°6 miles It connects Various lines coming into Phila- 
delphia. Capital stock, $250,000. Net earnings n 1878 were $87,963, 
Dividend, 14 per cent. (V. 31, p. 453; V. 32, p. 420.) 


Junction d& Breakwater.—Dec. 31,1879, owned from Harrington to 
Lewes, Del., 40 miles; branch to Rehoboth, 5 miles; total operated, 45 
miles, Gross earnings, 1880, $75,281; net, $35, 576. Stock $305,000. 
N. L. McCready, President, New York Cit y: 


Kansas Central.—May 1, 1879, owned from Leavenworth to Garrison, 
Kan., 119 miles. Sold under foreclosure of first mensgage th” presi 14, 1879. 
Reorganized A _ 1879. Stock, $504,000. President’ 











Leavenworth, (V. 32, p. 232. ) 
Kansas City Fort Scott é Gulf.—Dec. 31, 1880, mileage was as follows: 
Main line— Miles Leased— Miles. 
Kansas City to Baxter Springs 160 Junction to Golden sg anoaet 49 
Branches— Arcadia to Coal Mines. ....... 2 
Union Transit.............. ee i | Baxter Springs to J roplin Piece 15 
Springfield to Ash Grove ..... 19 | Rich Hill Junction to Carbon 
Weir ity to Parsons (N.G.).. 31 Centre and Rich Hill ....... 
TIED dntivecnc-cedexdeces 211 | Total leased .... ........ -..+<- 94 
Total operated Dec. 31,1880. 305 





This company was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, which made default October 8, 
1873, and was sold in forec losure February 4,1879. The stock is 
$4,000,000 common and $2,750,000 8 per cent preferred. Four and 
one-haif per ct. paid Feb. 15, 1881, on contracts for preferred stock. The 
first mortgage bondholders of the old road took 80 per cent in the new 
mortgage bonds, and for all other claims stock was issued. In 2 yh 1880, 
new conde on branches were issued, as per circular, V. 3 p. 

Total value of land assets, $899,862. Operations and jensinas or five 
years past have been as follows: 
Passenger vrei (ton) Gross - Net 




















Years. Milea Mileage. Mileage. Earnings. . 
MEE Sadsebacdte 160 089,110 30,567,648 $902,094 $229,222 
SET tcnwucrobae 160 4,977,670 28,131,154 865,734 227,177 
SSS EN 160 5,203,933 32,301,278 833,835 115,567 
DP sétecndah ou 169 5,585,154 35,972,107 395,864 332,811 
eeds ecaecs 305 8,819,638 49,435,645 1,222,867 525,915 


=, 30, p. 222, 463, 465; V. 31, p. 122, 483, 588; V. 32, p. 23%» 


393.) 


Kaneus City Lawrence & Southern Kansas.—Dec. 31, 1880, owned from 
Lawrence, Kan., to Coleen (Indian Ter. Line), 144 miles; branchea— 
Ottawa J unction to Olathe, 32 miles; Cherryvale to Independence, 10 
miles; South Kansas & West., 144 miles; Sumner County RR., 21 
total, '351 miles. The K. C. L. & 8.K. was : formerly the Leav. Law. & G 





] 

1 

RR., ‘which was sold in foreclosure Aug. 9, 1878, and purchased by bond- 
] 


holders, and the present company organized May, 1879. os November, 
1880, the consolidation of the three roads above named w 

the consolidated stock was purchased in the interest of t the Atchison. 
Top. & S. Fe with the 5 per cent bonds of that company, acco 

the terms of the circular pees © in the ee of Nov. 27, 


880 
559). The ar a — cent till 1882, 5 in 
a a8, Pd 6 th r. pa "3b, , 623; V. 30, p. 384, 


cetthicienki teeta, 1879, owned trom Covington. to Lex. 
Kentucky Cen so vovitle Ky. 50 mile: 


May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 
roe feo . 31, and the report for 











Gross Net -—Divid’s, p.ct.— 
Years. 1 Earnings. Earnings Pref. Com. 
1876-77 ....... 149 $706,476 $304,007 6 4 
1877-78 ....... 149 648,342 246,694 6 3 
1878-79 ......-. 149 553,389 208,750 6 2 
‘1879-80 ....... 149 608,029 222,514 6 2 
1880 (8 mos.).. 149 , 447,078 143,616 | 3 7 


—(V. 30, Dp. 623; V. 32, Dp. 16, 120.) 
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 Me., 49 miles. The road was opened in Nov., 1871. 
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DESCRIPTION. sstiea | Date | Siac. or INTEREST OR DIVIDENDS. en tee 
Forexplanation column headings, &c., see notes| of of Par Fl ee Rate per When |Where Payable, and by] Stocks—Last 
on first page of tables. Road.|} Bonds} Value. ®| Cent. |Payable hom. Dividend. 
cokul: ones—-18 int. guar. , Cc. ’ , . .\N. Y.,Farm. L. . Co.| Oct. 1, 1923 
I: d Des M 1st M., mt. C.R.1. & P.| 162 | 1878 |$100&c.| $2,750,000 5 A. & O.'N. Y.,F L. & T. ( O 
Anox ¢& Lincoln—1st mortgage... ................-..-. 49 |’69-’7 ame 6 Various Bost., Hide & L’ther Bk.| 1880-1902 
Knozville d Ohio—1st M. (payable at any time) .... 38 | 1876 500 7 . & J.'N.Y., R. T. Wilson & Co.} Jan. 1, 1906 
a ey Eerstivvbysht s¢tiaeenn ore te acs foes bees anes wee 4D . eemmedinie- oi. Vi: +wepeeln 
rie & Western PUGS Seccnpecchages oc cpeccess od inte ‘ani imme oor. eae ee a ae ee 
i, ncnadscompndddssengbhdocewecteos 165 | 1879 | 1,000 6g. |S. & A.\N. Y., Metropolitan Bk.} Aug. 15. 1919 
Income bonds convertible (not cumulativ icectesk ces 1879 | 1,000 7 August. ry) oO Aug. 15, 1899 
wane’ “wad aaa, a morsengo kad Foverced eos zs pee yo : F. & A. New York City. Aug. 1, 1919 
0 RD ENED « ceccccsncctees 2 / EY RENE eer Aug. 1, 1920 
Lafayette Bloom. & Muncie, Ist mort., gold. ..... 200 | 1879 | 1,000 6 g. M. & N.\N. Y., Metropolitan Bk.| May 1, 1919 
do do income M. con. (non-eumul.) 200 | 1879 | 1,000 7 Yearly. ‘do do May 1, 1899 
pare ag ‘agaagaaiieaag mortgage, gold ........ o- 1880 = 4 g. 4 . ee | £ hor wren } mca Co. es 1910 
wre eis eebeetendabeee senrentoesooensed sedan — J. itts urg ce April, 1881 
aii ndne en ee naiatcbiedeoduses ee 17 | 1865 | 1,000 7 F. & A.\N. Y., Winslow, L. &Co.| Aug., 1895 
Lake Shore & Michigan Southern—Stock............ gg aan 100 | 49, 2 Q.—F. |N.Y.,Grand Cent.Office.| May 2. 1881 
Guarant Dit il dcccccneabugocenesecs aE Few 100 5 F. & A. do o Feb. 1, 1881 
Consol. = mort., (sink. fund, 1 per cent) coupon.| 864 /| 1870; 1,000 ; 9.206.000 f 7 J. & J.) July 1, 1900 
do do registered) 864 | 1870 | 1,000 ne 7 Q.—J. eec> ; July 1, 1900 
Consol. 2d Gestt.., do. (for $25,000,000) coup.& reg.| 864 | 1873} 1,000) 1 7 J. & D. £4 Dec. 1, 1903 
Income bonds, ioxhag fin or rexistered thindecuwooséos .--- | 1872 | 1,000 7 A. & O. Bose Oct. 1, 1882 
1st mortgage, sink ~% ~My ol. |) & eee 451 | 1855 | 1,000 7 M. & N. bow Se May 1, 1885 
3d mortgage (C., FAAS bonds..| 95 | 1867} 1,000 7 js. &0O. £2 o38 Oct. 1. 1892 
1st mortgage (C. “Toi. RR) sinking i aedieaee 162 1855 1,000 7 (J. & J. a8. 8S july 1, 885 
rT ce. : steed Ceeemnnsene 2 , ,000 7 A. ‘ 2 April l, 1886 
wumale s he tine, wnectgnge I haem eied = see yo 7 # * J. { oi on July 1, 13a 
pdieeienasne 5 ,000 : , ‘ D ept. 1, 
Buffalo & Erie, mo RD cucedcvcneccedeces 88 | 1868 | 500 &c. 7 A. & O. =2 eos April 1, 1898 
Det. Monroe & Tol., Ist mort., coup., guar........ 62 | 1876 | 1,000 7 |F.&A. S.eze Aug. 1, 1906 
Kalamazoo & White Pigeon, 1st mortgage....... $71 1869| .... , Ehwe a5 S55 Jan. 1, 1890 
Schooleratt & Three Rivers. 1st mortgage...-.--. 12|1867| :... 8 lS & J. SEASD July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage........-.. 13 | 1867 anne 8 J. & J. Oo July 1, 1887 
Kalamazoo, Allegan & Gr. Rapids, lst moasbanes. 58 | 1868 ianaki 8 J. & J. || July 1, 1888 
































Keokuk @ Des Moines.—June 30, 1879, owned from Keokuk, Ia., to 
Des Moines, Ia., 162 miles. This was a reorganization, Jan. 1,1 74, o 
wd Des Moines Valley Eastern Div., sold in foreclosure Oct. 17, 1873. 

Book in land was ieased for 45 years from Oct. 1, 1878, to the Chicago 
ne is nd & Pac. RR. on the terms following: that the lessee pay 25 per 
ent of the gross earnings but guarantee the interest 

' «not bh principal) on o e stock is $1,524,600 of 8 

r cent preferred and of common, a majority of which is 
4h the lessee. In tive year 1878-9 gross earnings were $565,556. 

Tey $639,788, leaving $22,447 over interest charges. A divi- 
i of 1% per cent on preferred stock was paid December, 1880. (V. 


h 
et Su 


Knox € Lincoln.—Sept. 30, 1879, owned from Bath, Me., to Rockland, 
I n the year ending 
Dec. 31 , 1879, the gross earnings were $104, 366 and net earnings $47,300. 
The stock is $354 4,580. On city and town bonds, interest is mostly paid 
by oe municipalities. John T. Berry, President, Rockland, Me. (V. 32, 


nll @ Ohio.—June 30, 1879, owned from Knoxville, Tenn., to 
Carey ville, Tenn., 39 miles. This was formerly th Knoxville & Kentucky 
RR., which was in default to the State of Kentucky and sold Oct. 8, 
1871. It is coutrotied by the East Tennessee Virginia & Georgia. The 
stock is $1,0 Contract made for junction with Louisville & 
Nashville. C. M. McGee, President, Knoxville, Tenn. (V.31, p. 559, 
606; V. P p. 16. 335.) 


@ Western.—Dec. 31, 1880, owned from Fremont, O., to 
iinmteeten TIL, 353 miles; bran ch, St. Mary, O., to Minster, O., 9 
miles; total operated, 362 miles. This was a consolidation, Dec. 12, 1879, 
of the’ ag = ate bee Bloomington & Muncie and the Lake Erie & Western, on 
the basis f The consolidated company to assume all the debts, 
issue its stock ~ 5a for share for the Erie & Western stock, and issue 
four shares of its stock oe each share of the Lafayette Bloomington S 
Muncie stock. The line embraces the former Lafayette Bloomington & 

ppi road and the Lake Erie & Louisville. Gross earnings, Jan. 
1 to Sept. 30, 1880, $939,651; net, $263,856. (V. 29, p. 329, 407, 538, 
631; V. 30, p. 17, 567; V. 31, p. 427; V, 32, p. 16, 70, 100, 183.) 


Lake Ontario Southern.— Sept. 30,1879, owned from Sodus Point, N.Y., 
to Stanley, N. Y., 34 miles. This company was a consolidation, Dec. 2° 
1879, of the Ontario South andthe Geneva Hornelisville & Pine Creek 
railroads. The line is from Sodus Point, N. Y., to West Branch, Potter 
ef Pa., 155 miles, of which 34 miles are in operation. The stock is 


$2,8 ,000, ‘and bonds for $3,000,000 issued at $20,000 per mile of com- 
leted road. Gross earnings in 1880, $22,016. E. B. Pottle, President, 
aples, N.Y. (V. 30, p. 434, 466.) 


Lawrence.— Dec. 31, 1880, owned from Lawrence Junction, Pa. to 
Youngstown, O.,18 miles; branch from Canfield Junction to Coal Fields, 
O., 4 miles ; total operated, 22 miles. The branch was built by another 
compan and merged in this rr 4 7 a 23, 1873. The Lawrence 
Railroad was leased June 27, 1869, to Pittsburg Fort Wayne & Chicago 
RR. at 40 per cent on gross AB. nh with $45, per year guaranteed 
as aminimum. Lease has been transferred to Pennsylvania Co., by which 
the road is now operated. Sinking fund has $26,000 bonds, deducted in 
amount of bonds given above. Gross earnings in hy $155, 333; net 
earnings, $81,002; rental received from lessee, $74,1 


Shore & mn eas Southern.—Dec. 31, 1880, owned from Buffalo, 
N.Y., to Chicago, [l., 540 miles; branches owned, 324 miles. Other lines 
as follows: Detroit Monroe & Toledo, 62 miles; Kalamazoo & 


White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Roads leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles; 
total, 152 miles. a road owned, leased, and operated, 1, 177 miles. 
This ee any was consolidation of the Lake ores Railroad and 
uthern & Worthers Indiana Railroad May 27, 1869, and the 
0 & Erie Railroad A t 16, 1869. The consolidated line em- 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula Satna Of the guaranteed stock, the claim 
for epvitonte between 1857 and 1863 has Seen settled on "$360, 600 
a 2,900 still unsettled. Of the ordinary stock the company 
‘79 faces (#267 ,900), which aqpeee among its assets in the 
eye 




















f | $22 





Galamec sheet. e income account for ar 1880 (December partly 
) was as follows: 
1880. 1879. 
SS ine in di cdveccoosocdensensedl $18,720,000 $15,271,492 
Operating apenas Ee SL aS Te, 10,410, 8,934,524 
Percentage of earnings.................00. 55°61) 58°50) 
Tet OATMINMS. .....cccccccccccce peoanaedé $8,310,000 $6,336,968 
Mmteorost, remtals, £6. ......0....ccccccccece 2,750,000 2,754,988 
i aa alas ob sin scien $5,560,000 $3,581,980 
SR nnacksen cebtecen ethinnot (11°24) (7°24) 
Balance for 1880, D epqrentiated as fellows: 

Dividends, Aug. 1880, Feb. 1881.............. pbepepennsis oe 00+$3,957,320 

Sinking fund for i itisatnittiidiaie penadiealanmnasts tatamndsiibaetine 250, 
el aereeeece ee eeeeeeee Seeeeeceaaeee 1 ,302, 680 





The first mortgage debt of the company was diminished from 

.750,000 to $22,500,000 in 1880 by the regular contribution of 
$250,000 to the sinking fund, which now amounts to $2,5 first 
mortgage bonds page and canceled. The second mortgage debt 
was increased $665,000, which es ogee the cost of $1,732,500 first 
mortgage bonds and $1,384,700 of the capital stock of the Chicago & 
Canada Southern Railway Company. This purchase gives L. 8. & M. 8. 
control of Chicago & Can. Southern. It extends from the Detroit River, 
at Grosse Isle, to Fayette, Ohio, a distance of 67 miles. From Fayette 
to Butler, an important station on the Air Line, and the eastern terminus 
of the Eel River Railroad, a distance of only about 35 miles, the road is 

graded. The last annual report is published in V. 30, p. 490, containin 
fhe tables below, showing the operations and the earnings of the ro 
for a series of years: 


INCOME ACCOUNT. 


















































; 1876. 1877, 1878. 1879. 
Receipts— $ $ $ $ 
Net earnings......... 4,374,342 4,541,194 5,493,166 6,336,968 
Interest and divid’ds. "212, 216 171,776 197,662 172,806 
Total income..... 4,586,558 4,712,970 5,690,828 6,509,774 
Disbursements— $ $ $ 8 
Rentals paid......... 272,675 265,404 251,924 ee 
Interest on debt...... 2,646,180 2,628,680 2,611,180 16,955 
Dividends, guar...... (10) 53,350 (10) 53,350 (10) 5: '350 (ey 53,350 
Dividends, ordin’y . (341, 607,661 (2) 989,330 (4)1,978,660 (53, 215,322 
Ashtabula accident... ......... 95,722 77,909 60,128 
Miscellameous ........ — ceccrcee 4,378 Saas. .. .»eecsen 
Balance, surplus..... 6,692 276,106 680,261 306, 530 
__ Total bwedsveestesds 4,586,558 4,712,970 5,690,828 6,509,774 


{BRR 
ng the. year $473,100 of worthless assets were written off. 
1 









disposed of as follows, 

$58,672; balance, 
to construction or e 0° in 1879. 
9,500 tons steel rail The miles of 
1, 100. Included in operating expenses 
additional e uipment, improvements at 
, Teal estate, &c., which items have heretofore been 


of 


to wit: eg 


was 


years since consolidation are shown 




















Operating Interest, leases 

Gross Expenses. Net and dividends Div. 

Year. Miles Earnings. Percent. Earnings. on Guar.Stock. p.c¢. 
1870.. 1,013 $13,509,236 61°95 $5,140,415 $1,828,897 8 
1871.. 1,074 14,898,449 65°64 5,118,6 3 2,121,164 8 
1872.. 1,136 17,699,935 66°90 5,860,409 3'201°459 8 
1873..1,175 19,414,509 70°90 5,667,911 2,654,560 4 

1874.. 1,175 17,146,131 65°04 5,993,76 3,008,193 3% 
1875..1,175 14,434,199 72°96 3,902,698 2,810,294 2 

1876.. 1,177 13,949,177 68°64 4,374,341 2,759,989 34 
1877.. 1,177 13,505,159 66°37 4,541,193 9775,657 2 
1878.. 1,177 13,979,766 60°70 5,493,165 2,718,792 4 

1879.. 1,177 15,271 ,492 58°50 ~=s«G, '336,968 2,754,988 61g 

The following condensed tables show the passenger and the freight 


business in detail for the past six years, 1874-1879: 
































































































































FREIGHT. 
Tons -—Per ton per mile.——~ 
Year Tons one mile. Revenue. a a ost. Profit. 
$ Cent. Cent. nt. 
1874.. 5,221,267 999,342,081 11,918,350 1°180 ‘767 ‘413 
1875.. 5,022,490 943, 236, 161 9, 39 '038 1010 ‘737 ‘273 
1876.. 5,635,167 1,133, 834 "328 9,40: 5,629 ‘817 ‘561 ‘256 
1877.. 5,513,398 1,08 005,561 9 '476,608 "864 ‘573 ‘291 
1878.. 6,098,445 1,340,467,821 10,048, 952 °734 "A74 ‘260 
1879.. 7,541,294 1,733,423,440 11 '288, ,260 ‘634 ‘398 "244 
PASSENGERS. 
Passengers -—Per passenger egy mile.—~ 
Year. Passengers. one e. Revenue. Receipts Profit. 
rn _ $ Cont. Cont. Cent. 
1874.. 3,096,263 17 224,572 4,249,022 2°452 1°595 "857 
1875.. 3,170,234 1¢ 861 3,922,798 2°378 1°735 ‘643 
1876.. 3,119,923 175,51 501 3,664,148  2°090 1°438 "652 
1877.. 2,742,295 138,1 8 3,203,2¢ 2°319 1°539 ‘780 
1878.. 2,746,032 133,702 021 3,057,393 2°287 1166 1121 
1879.. 2, 822, 121 1 62,317 3,138,003 2°223 1°448 ‘775 
—(V. 27, p. 602, 645; . 28, p. 47%, 3618; V. 29, B5at 170, 602, 657k Va 
30, p. 478, 490; V. 31, p. 20, 259, 672; V. 32, p. 1 — | 





























APRIL, 1881. 


: RAILROAD STOOKS AND BONDS.  xxxy 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































oh DESCRIPTION. INTEREST OR DI Bonds—Princi- 
For For explanation of column headings, &c., see notes - 7 x x —— oy Amount r| When |Where Payable db Poche keane 
n first page of tables. Road.| Bonds| Value, |OUtstanding |*4e pe Payable| Whom, | “Dividend: 
Lake Shore & Michigan Southern—(Oontinued)— | ae 
Kal. Allegan & Gr. Rapids, stock, 6 per ct. guar..| .... | .... Gices 3 A. & O. Oct 1880 
Jamestown & Franklin, 1st mortgage............. - 51/1863, 1,000 7 J. & J. }see preceding page. Var. ‘to J ly,’97 
do do 2d mortgage. ...+......... 51 | 1869 | 1,000 7 J. & D. June 1, 1894 
Lehigh é€ Lackawanna—\st & 2d mortgages........ 25 | 1877 | 1,000 7 J. & Dz. Philadelphia. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.)............ s&s pee 50 ly | Q.—ZJ. Philadelphia, Office. | April 16, 1881 
TE A aieeeeinciana 19k | ies | 1888 $e SB Penge RP ESA] gave, 1888 
2d mo SR pe IE PES CRS ; a., Bank of N. Amer.| Se t., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c. v’! Jep.&reg.| 232 | 1873 | 1,000 6¢. J. & D.| Philadelphia, ‘ 
Easton & Amboy, 1st mort. , guar. (for $6,000,000) 60 |} 1880 | 1,000 5 4 M. &N. do oe a 1808 © — 
BD ng — pemeeny bonds, endorsed .......... sacs 1872 1a 7 J. & J. do do Jan., 1892 
iami—Stock, COMMON. .......-....--ee-cee--- saa 2 —M. Cincinnati. Mar., 1881 
RRR AR RS I es pe ne 84 | 1853} 1,000 6 we & N..N. Y., Bank of America.|} May, iss3 
tg a age Fort Smit Kc flied Cin.& Ind. RR. ) suas 1864 |} 1,000 6 Various; N. Y. and Cincinnati. 1894 
Re. IR ey 5 yee saiaiead eed fa + nGhbinte tes 
1st M., 1d gr’t (1,083,000 acs) s.fd. (for $3,000,000)} 165 | 1875 | 500 &e. 7 ‘|3. & J.) Boston, Treas ak eg 
Little Rock Tiss. River & Texas—1st mortgage. ..... 100 | 1876 ann 7 pa a Ae Pi stitch ; = .’ 1806 
Little Schuylkill—Stocw. 22.02... 5 ccccce cc ceecccees  # eee 50 314g J. & J.| Philadelphia Office. | Jan. 13. 1881 
pS ... meeesenee, RNS fund, extended 1877....... ane 1877 «> 7 A. & O. do Oct., 1882 
ng Islan i ehieteacereseduens cope encendees 04 cass eeee Saas Company’s Office. 73 
1st mortgage, extension. ......:. ccc ccccccccccccees ‘cee 1 ee 500 7 M. & N.| N.Y., Drexel, M. & Co.| May, 1890 
i wae i i dthnciniare siteer in eenening ied henie a. ae’ oe. 6 = -& N. = do May, 1884 
IE ind pin nant cnennneswoonooretes 7 M. & N. oO do May, 1 
2d mort. for floating mene (#1, 500,000)... ...... 156 | 1878 | 100 &c. 7 F. & A. do do Aue. 1.1918 
Newtown & Flushing, guar. ..................+.-.-. 4 | 1873 500 = M. & N. do do May, 1891 
New York & Rockawa ay: Fae. eI 10 | 1871 7 A. & O. do do April, 1901 
Atlante Av & — Je ~~ sae sence estrown sarees 19 by be 500 7 M. & 8. do do Sept., 1901 
antic 7. provement certs.............-.... tind anal 7 saa do do 881-8 
Louisv. Cin. é Lex.—Louisv. l’n(to Louisv.& Frankf.)} 65 | 1851] 1,000 6 J. & J.\N.Y., Imp & Trad.N.Bk.| Jan., 1881 
Louisville Cinelanatt a Lexington, lst mort..... 175 | 1867 | 1,000 7 J. & J. do do Jan., 1897 
Ped lle dt Nochoilen Btook ener tyrants 966 posit 04° >; 3 INE ALL. aN N. Y., 52 We “us ; 
yuisville i doce icin cecsauecenhee 6 soltedh , ; ali St. | Feb. 1, 18 
General mortgage, gold, coup. or reg.............. 840 | 1880] 1,000 6g. \J. & D. oes ille & New York. June, st 
Louisville loan, main stem ESE EE, ee cssiedil 6 /|A. & O..N.Y., Bank of America.| 1886 & 1887 
Lebanon branch, Louisville loan.... .............. .... | 1856 | 1,000 6 |Various| do do 1886 


























Lehigh @ Lackawanna.—Dec. 31, 1879, owned from Bethlehem, Pa., | Three coupons of July, 1879, and after were funded into 7 7 per cent 


to Wind Gap, Pa., 25 miles. 
leased to the Lehigh C 


New Jersey. Of 


Lehigh Valley.—Nov. 30, 1880, owned from P 
J., to Wilkesbarre, Pa., 101 miles ; branches—Penn 


es; Hazle 


This coal road was opened in 1867. It is | notes ($562,115). Inthe ear 1879 the se earnings were $362,159 
oal & Nav. Co., and operated by Central RR. ef | and net earnings $156,828; total available revenue, . Inchnainael miscel- 


the above bonds, $100, 000 are a first mortgage, and | laneous receipts, $182, 063. The land grant is about 867,000 acres un- 
the $500,000 second mortgage are income bonds. Capital stock, $375,-| sold. (V. 28, p.401; V. 30, p. 17, 43, 192, 384; V. 31, p. 305.) 
100. Gross earnings in 1880 $43,753; net earnings, $11,560. Little Rock Mississippi River ¢ Texas.—Dec. 31, 1879, owned from 


hillipeburg (Pa. Line), N- | ArKa 


Svine lis, as to inv ed eo fin mage 9 sae Arkapolis, Ark., a 
. , €8; opera es onal branches were o 
aven to Aude nried: , 1880. This company was a reorganization of the ttle 


36 ; | in Februar 
Creek Bridge to Tomhicken (and branches), 32 miles: | Rook Pine Bluff & New Orleans Railroad and the } Mississippi Ouachita 


Lamber Yard to Miinesvilic (and branches), J 18 mallee Black ay Junc- & Red River Railroad. Both those companies receive ta 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 3 miles ; and State aidbonds. The stock is $2,606,900. J. E. Redfield, Pr Prodidene 


Bear Creek Junction to Bear Creek, 5 miles; Lackawanna J unction to 


Wilkesbarre, 10 


one of the mos important of the so-called ‘ 


miles; also owns the Easton & Amboy RR., Amboy, | Boston, Mass. (V. 30, p. 169.) 
N. J., to Pennsylvania Line, 60 miles; total pan a 308 miles. Thisis| Little Schuylkill.—Nov. 30, 1879, owned from Port Clinton, Pa., 


1 roads,” and was able | Catawissa RR. Junction, 28 miles; branches, 3 7 total operated, 


ntain moderate dividends during the “past years of depression. | 31 miles. The East Mahanoy RR., was ——s Jan. 2, 1863, for 99. years, 
Itis one of the peculiarities of the company’s amaual report that no/| and sub-leased to Phila. & Reading July 7, 1868.” The Little Sehuyl- 
general balance sheet is given. The earnings, expenses and income | kill Railroad is leased tothe Philadelphia & Reading Railroad for 93 


account for the fiscal year ending Nov. 30, 1880, were as follows: = P 


Gross 


hag oe from July 7, 1868, at a fixed annual rental. Of the stock, $158,250 
held by the company, and no dividends are declared on t this. 























a when I te ie Rig cy . go tools $2,573,085 Long Island. ey ob wall ‘30, 1880, owned from Long Island City, N. Y., to 
RRR SPO RTECS 1,879,573 1,171,258 708,315 | Greenport, N miles; branches, 65 miles; total owned, 160 miles, 
Passengers, Express & Mail. "530, 812 350,782 1 80, 029 om roads controlled and o ee in Stina were as follows: a 

> ame— am es, 

Totals. ....... ---.---+-- $7,762,990 $4,002,357 $3,760,633 | smithtown & Pt. Jefferson RR. 19°0 | Central Extension RR......... 8-1 

1879.....----00-+e eee eee 5,932,325 2,996,981 2,935,344 | Stewart RR. to Bethpage..... 14° 5 | Whitestone branch ............ 4:0 

Increase. ........-------+-+--- $1,830,665 $1,005,376 $825,258 | Stewart RR. to Hempstead... 1°8 | Great Neck branch ............ 6°7 

The income from all sources, including interest received from invest- New York & Rockaway RR... 8°9 | Woodside & Flushingbranch.. 3°9 
i i EE Mckay bthinesdsscsadedabse erdvekensuhenes $38,600,938 | Brooklyn & Jamaica RR...... 9°6 | Brooklyn & Montauk.......... 1° 

Operating expenses of the A sxc) chidenkeubdddudésase cacsamen 4,002,357 7 ——— 3 oe ie ike Zt as Point * So. — RR. is 
ROR An ew Yor ushing RR..... 2° ‘ar Rockaway branch ........ ° 

Net income SSS OS Se SSS AS SS SOS SSR eS eee eer ee eee esses $4,598,580 F, N. Ss. & Central et 7°s8 N. » # & Long each pe atte 6'1 


Out of which there was paid— 


Re EA RR et el ER ES I $1 
Dividends—four per cent on common and 10 on pref. stock... 1, 108, 757 | Island RR. went into the hands of a Receiver October, 1877. The sees 





FRETS ,630,112 | The total of all the roads owned and operated is 320 miles. The Lon 


General expense, interest on floating debt, taxes, loss on ond mortgage bonds are issued to take up floating debt of varioug 
Morris Canal and on coal operations. .......................-- 742,952 | classes. Several of the leased roads have been foreclosed under thei 

Amount charged to meet estimated accumulated deprecia- mortgages, and are now operated under temporary arrangements. 
iid nwtiudeainimaGdantinkdwboneek wuekedsedesearedanhuiubinaleied 990,338 The control of the company sold to Mr. Austin Corbin and others in 





$4,472,161 December, 1880. 
472, The annual repori ‘or the fiscal year ending September 30, 1880, , puke 





LOAVING. .....- 2-22 e eens ence cen nee cece eee ececeee cece cerscetecees $126,418 | lished in the CHRONICLE, V. 32, p. 68, made the following e 

















to be carried to the credit of the profit and loss account. Operations and 878-9, 1879-80. 
earnings for five years past were as follows: tai eine os oe oi, ieee #1, 617, 949 $1,811,248 
Passenger Mis. Freight, Gross Net Div. CS... danniaeeneiaeniains 590 1,365,855 
Years. Miles. Mileage. Mileage. Earnings.* Earnings. p. ct. Pe Ee ao 5095 
1875-6.. 302 33,388,877 69,902,718 $7,049,647 $3,206,897 9 acaba ge eee Can eR oD saeoe soos a , 
1876-7.. 301 16,657,397 86,712,311 6,488,037 3,325,215 51g} Payments other than for construction were 06 ~Ulgws: 1979-86 
1877-8.. 303 13,718,758 112,557,966 5,532,738 3,075,811 4 »tihwy ° 
1878-9.. 303 15,082,571 150,540,605 5,932,325 2,935,344 4 | Transportation expenses.... ...........-.-.. wat Ebr Oe ies 
1879-80. 303 _ .......... 166.178,752 7,762,990 3,760,633 4 Persasasestacnares-tnner ca seesstonn<* aaa an4 ion 
* Does not include receipts from interest, &c., which are large. rene - / _ — sa ~ mas ag accusative iwvane 6: 399 
—(V. 28, p. 95 5 V. 30, p. 91, 219; V. 32, p. 98,5183.) csc 138/350 16,500 
Little Miami.—December 31, 1879, owned from Cincinnati, O., Floating debt prior to receivership........-.. 31, ,799 4,366 
Springfield, O., 84 miles; branch, Xenia, O., to Dayton, O., 16 pas Be Assessment Long Island City.............-- + ------- 54,313 


MS ei = 00 





ease Columbus & Xenia Railr oad, Xenia to Columbus, O., "55 miles; RISES rie a 17S BA RE Te $1,955,878 $1,834,555 
it. ton & Western Railroad, Da 


oState Line to Richmond, Ind. ‘ton, O.. to Indiana State Line, ggg In 1878-9 payments of $111,240 were made on account of construction 


4 miles; total operaed, 196 miles. The 
bitte Miami Railroad proper extends from (inehainadl 32 to Springtleld, but ada -y comessned and in 1879-80 $156,314. Earnings for five years past 





=e ortion between Kenia and a is now operated as a branch ; 
he remainder of the main be te given above, the Columbus & ion — ot ionor Net 3308.7 
Xenia road, Columbus to Xenia, is Sow The Little Miami road was thy ; Seles cies: oo5-9 ailing Fos 323 73178 412.701 
3D ies in 1846 and the Columbus & Xenia in 1850, and on November es 393 1,497,914 497,895 
Vong 3, a partnership contract was entered into between the two — 1 378-9 women enerceewerecerewesens 3 1 6 17, 195 0 33 3 Q 
anies. On January 1, 1865, they leased the Dayton & Western (D mee oon 
aytan | 1879-80 5,993 


Indiana State line) and the Richmond & Miami (State line to 
urchased the road from Xenia to 


mere , and on February 4, 1865, 
on orm the branch of 57 miles given Louisville Bacinnats & Ky'S ngron. _—June 30, 1880, owned from Louis- 


Dayton; these three roads £0 to 


above. The partnership ement was dissolved 


and a contract made by which the Columbus & Xenia road, including miles; 
its interest in the above-named —— was leased to the Little Miami Sterling, Ky., 34 miles; Shelb ny Rai 


for 99 years. On December 1, 1869, the Little 

branches, &c., was leased to the Pittsburg Cincinnati & St. Louis Rail mortgage bondholders, and this company was organized. @ 8 

road Company for 99 years, renewable forever. 

Railroad Company is a party to the contract and 

ful execution. Road is now operated ~~ Pennsylv 
n 


rental is 8 rd cent on capital stock, 


to Fort Simith, 165 miles. In Dec. 


—(V. 30, p. @5. 352; V-8i, p 588; V. 32, p. ie; rv *68, 183, 231) 


November 30, 1868, | ville, Ky. , to Lexin miles; Junction to eg Ky., 81 
eased—trac at Locieville 4 miles ; Lexngems Ky., ted, 238 
jroad, 19 miles operated, 
Miami, with all its| miles. The old road was sold in foreclosure Oct. me et 877, the secon 
The Penns lvania | $1,000, common and $1,500,000 preferred, having been increased in 
arantees its faith- 5 1880. In 1879 important contracts were made, leasing the Sheiby 
a Company. Lease | road ‘tor 30 years, and also with the Cumberland & Ohio (see V. 29, p. 


terest on debt and $5,000 per | 147). Operations and ae for ave yee ne ge past were as euspginas 














—- for Little Miami Company’s expenses of organization; the fulfil- assenger t (ton) Gross 
ent of the lessor’s lease obligation is also stipulated. Gross earnings in_| Years. Miles. Mileage. Mileage. Earnin ee 
1879, $1,441,939; net income, $550,233, including $109, ase from inter | 1875-6...... 213 15,747,685 21,762,605 $1,011,6 8 $205, 

’ &c. In 1880 the net income of the company was $686,375 ; inter” 1876-7...... 213 15, 431, "162 26,481,084 1,049 ,369 256,710 
est and all charges “oi 003; surplus Jan. 1, 1881, $135, 032. (V. 30°} 1877-8...... 213 13, 379, 360 27,158,428 e7e 083 294,160 
om Paby} dy. is eee MRL reer EERE MIR 

879- . y 1,1 
Little Rock & Fort aed —Dec. 31, 1879, owned from Little Rock, Ark., _(V. 27, “302: V. 28. ?. ai. 599; Vv. 29, D. 147; V: vig 169: ¥ 


uding the "land grant, was sol 


in foreclosure 


4 1874, the naeey 100 miles), p. 259, 4 4, 606: V. 33, p.1 


compan fter- 





incl 
wards built 65 miles, and opened the road to Fort Smith July 1 1876. Louisville 4 Nashville.—June 30, 1880, mileage was as follows: 
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2 Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or A . INTEREST OR DIVIDENDS. pal,When Due, 
explanation of column headings, &c., see notes} of of Par outstanding P#te pet | When |Where agente, and by} Stocks—Last 
on first page of tables. ad.|Bonds.| Value. &/ Cent. |Payable hom. Dividend. 
Jauisrille € Nashville—( Continued)— 
Lebanon brauch, Ist mortgage. ... ..........-...-. .--- | 1863 | $1,000 588,000 7 M. & N.IN. Y., Bank of pmarion Nov., 1880-’85 
do extension, Louisville loan..............- -.-.- | 1863 ] 1,000 333,000 6 A. & O.|L. & N. Y., D., M. & Co.| Oct. 15, 1893 
Cecilian Branch, Ist meartenee leat tii en te ialan aie 46 | 1877 setae 1,000,000 7 M. & 8.IN. Y., Drexel, ‘M. & Co. ar. 1, 
a 1st mortgage for $8,000,000........ 392 | 1868 | 1,000 7,070,000 7 A. & O.|L. & »M. &Co.| April, 1898 
one es i i Ci. ces cpeascseceseoe 392 | 1873 | 1,000 2,000,000 7g. \M.& N.| N.Y. ‘and Louisville. Nov. 1, 1889 
Ohio, 1st mort., ee ae 130 | 1871 £200 3,500,000 7 J. & D. Rangem, Barin eaten Dec., 1901 
Mompitie & Clarksville br.. 1st mo sterlin: 83 | 1872 | #£200 2,270,770 6g. iF. & A. Aug., 1902 
Mort. on Ev. Hen. & .N., gold, for Se, 400, a 115 | 1879} 1,000 1,600,000 6g.i!J. & D.IN. Y., ry M. é Co.|; Dee. 1, 1919 
Debenture bds (sec’d by Nash. & C. stock in trust ). .--- | 1880 ees 2,650,000 6 a. @ de ‘do 1884 
Trust Company certificates........................ .--- | 1879 | 100 &c. 492,200 6 A. & O.|N. Y., Central Trust Co.| Oct. 1, 1884 
ist mortga ir" on New Orleans & Mobile RR .... -. 141 | 1880 ae. 5,000, Gg. iJ. & J. N. Y.. Drexel, M. & Co.} Jan. 1, 1930 
ist M., gold, on Southeast.& St.L.RR.,coup.orreg.| 210 | 1881 | 1,000 3,500,000 6 ¢g,|M. & 8.; New York Agency. j|March1, 192} 
2d mortg , gold, bg SNe specs 210} 1881; 1,000 3,000,000 3 g. |M. & B. do do March 1, 1980 
Pensacola ET pe I ec oO 45 |} 1880; 1,000 600,000 6 M. & 8. do do Mar. 1, 1920 
Louisville ew » Aidany 2 + A a seonccenaneh: Ae Lowes 100 3,000,000 sane a Tees. attic: 
ist unaetgnne Didi padebndaedeuseresonseietgnvenses 288 | 1880; 1,000 3,000,000 5 J. & J.|\N.Y.,Nat.Bk.Commerce} July 1, 1910 
sped i dcCcoctdnehetesiyoveonposeeses +e ee none 20 600,000 214g | Q.—J. | New York, Treasurer. | April, 1881 
é Buffalo—1st mortgage. .............-..--- 22 | 1875 1,000 398,000 7 J. & J.|Buffalo, Manuf.& Tr.Bk.| Jan. 1, 1905 
Macon & Augusta—l1st mortgage.................... 77 | 1867 | 1,000 400,000 7 J. & J.|/Augusta, Ga. RR.& B.Co 1887 
Madison & Portage—1st mort., zold................- 39 | 1870 | 1,000 600,000 7g. |A. & O.'IN. Y.. Drexel, M, & Co.| Jan., 1902 
Mahoning Coal.—1st mortgage, Dn thbsgéosdes 43 | 1872; 1,000 1,486,000 7 Js. & J.\N.York, Union Trust Co.) Jan. 1, 1902 
ae a tee eceseeneseyseees os see 100 3,603,300 meine Ca Tepe. ate pee EER a oS 
ist mortgage, consolidated. .................-.---. 304 | 1872 | 100 &c 3,901,500 4 A. & O.\|Boston, 2d Nat. Bank.| April 1, 1912 
Bonds i, ,100,000 loan) A. & K. RR.... ........- 55 {1860-1} 100 &c 1,100,000 6 M’nthly do do 1890 to 1891 
Extension bonds, +) cssdawaneedeardogesu 18 | 1870 | 500 &c 96,500 6 g. |A. & O. do do Oct., 1900 
Maine Central loan for L. Pt cwenescesosesede 109 | 1868 | 100 &c 756,800 7 JI. & J. do do July, 1898 
Leeds & Farmington Railroad loan.... ......-.-.. 36 | 1871 | 100 &c. 633,000 6 J. & J. do do July, 1901 
Androscoggin Railroad, Bath City loan..........-. 30 | 1866 | 100 &c. 425,000 6 Q.--J. do do July, 1891 
Portland & Kennebec, ist mort., extended ....... 71 | 1863 | 100 & 217,300 6 A. & O.)|Portland, Ist Nat. Bank.} Oct. 15, 1883 
do do ss mortgage. ... 71 | 1865 | 100 &e. 1,166, 700 6 A. & O.| Boston, 2d Nat. Bank. | April 1, 1895 
Manchester @ Lawrence—Stock...................--- Oe tt wane 100 1,000,000 5 M. & N.|Manchester and Boston.| May 2: 18st 
Manhattan Beach—Stock (EOC 200. 000 is preferred) . . Ie Bree 100 5,200,000 ane hole At. icogiemmapaeli es areola eer tallied amt denne 
1st —o. > . Y. & Manhattan Beach Railw ay 12 | 1877} 1,000 500,000 7 J. & J.|\New York, 115 B’dway.| Jan. 1, 1897 
2a mort., do do a actin wetts 300,000 » a See eee See ee 
Manhattan “Beach Improvem’t Co. mort. bonds . ..-- | 1879 | 500 &e ’ 7 * 2° eae March 1, 1890 
Main line—_ ; Miles. Miles.| Louise. N. Albany ¢ Chic.—Dec. 31, 1880, owned from Louisville, Ky. 
Louisville to Nashville....... 185 | Nashville to Decatur ......... 119 | to Michigan City, Ind., 290 miles. This road was opened in 1852 and sold 
Branches— Decatur to Mont omery.. alimeatia 189 | in foreclosure Dec. o7, 1872, and reorganized without any bonded debt. 
Junction to Bardstown, Ky.. 17} Junction Paris Evansville Very little information has been given as to its earnings, but returns for 
Junction to Livingston, Ky.. 111 RR to Owensboro, Ky..... 35|1879 showed gross earnings of $696,631; net earnings, $99,974, and 
Junction to Richmond, Ky... 24 ony oe me! hy Mobile ....... 180; for 1880 gross earnings, $359,769; net, $259, 922. In 1880 the com- 
Paris, Tenn., to Memphis Se. 259 | New Orleans to Mobile. ..... 141 | pany sold $3,000,000 of bonds to the stockholders at 20 cents on the 
Louisv. to Cecilian. June.,Ky. 46] Branch to Pontchartrain. .... dollar. The annual report was published in V.32,p. 181. (V. 29, p. 
Pensacola, Fla., to Pensacola Lebanon to Greensburg ...... 31 | 511, 657; V. 30 p. 434, 466, 519, 675; V. 31, p. 95, 152, 205; V. 32, ). 
paunction, Fla ere gs mesieese= . — << ~ ho Ill, to Evans- _— 181, 335.) 
ranc uscogee dock.... DA iwacsiessheevsbcecne 
Selma to Pineapple, Ala...... 40 | June.,[L,to Shawneetown,Ill. 41), Lykens Valley.Dec.31, 1880, owned from Millersburg, Pa., to Wil- 
Henderson to Nashville ...... 135 Belleville, Ill., to{O’ Fallon, Til. 6 | liamstown, Pa., 20 mil¢s; ‘pranch, 1 mile; total operated, 21 miles, A 
: Selma to Montgomery ee pate 50 | coal road leased and operated b the Northern Central Raiiroad since 
OE a a 72 July, 1880, and previously by the Summit Branch RR. The lease is for 
Leased and controlled— Total leased and controlled .._ 968 | 999 years from March 1, 1866, and the rental is $62,500 per annum. 
Junction to Glasgow, Ky..... 10 | Total operated June 30, 1880.1,840 





The gencral mortg. of 1880 is for $20,000,000, of which $9,716,000 is 
reserved to pay off prior liens. For the St. Louis & Southeast. roads the 
$492,200 Trust Co. certificates were issued, secured by $800,000 of the 
EK. H. & N. bonds; they are redeemable any April or Oct., on 30 days 
notice. The Southeast. & St. Louis RR., which was reorganized after fore- 
closure of the St. Louis & Southeastern, Nov. 16, 1880, is leased to the 
Yaouisville & Nashville for49 years,and the L. & N. issues its bonds as 
above, secured on the ry about 210 miles long in Indiana and Tilinois. 
There is also $999,500 of 8S. E. & St. L. stock. (See St. Louis & South- 
eastern statement and Pear Ba neces in SUPPLEMENT of December, 1880.) 
The prices of = have been: 


1881. 1880. 1881. 
ae 127 - 861g 941- x87 ee |) aa euaian 
id se'se 146 -1164, 94%- 79 August. . gt ae eais te 
March... 164 -139 95 - 85%, | Sept’ber. 1600-130 _........ Reweme 
April .... 164 a gleceeuneke October . 173%2-155 st... eres 
May Noses ee “peeve heéeede Nov’ber .174 -*84 _......... Miconen 
June..... ce © cesses ubwis Dece’ber . 89 - 77 . 





* Ex div. of 100 p. e. 


The account for last half of 1880 showed netincome of $2,301,673; 
interest, $1,610 = dividend 3 per cent., February, 1881, $543, '900; 


lus, $147,8 
The annual bl for 1879-80, in the CHRONICLE, V. 31, p. 403, gave 
an account of the various acquisitions in that year. The comparative 
statistics were as follows, not including Nashvy. Chat. & St. Louis, which 
is reported separately : 

















1876-77. 1877-78. 1878-79. 1879-80. 
Earnings— $ $ $ ‘ 
Total gross carn’gs 5,315,326 5,607,599 5,387,596 7 ASE,843 
Op. ex. Princl. taxes) . 3,174,806 3,263,356 3,155,824 4,208,199 
Net earnings...... 2,140,520 2,344,243 2,231,772 3,227,643 
INCOME ACCOUNT. 
Receipts— § $ $ = 
Net earn’gs,all egg 2, — 2,327,023 a 3,22 — 
rseniéiits-— 
Rentals for cars, &c. 110,160 149,149 are 
— eng Lamtigr iy —— l, 085 1,519,717 oveo 2,050,900 
on bon Cc. 227,140 236,840 69,750 
Div’s (L.&N., N.&D.) 233,607 368.727 59,998 823,120 
Adv’s&int.8.&N.Ala. 133. 860 140,27 RRR sae tor 
So.& No’ Ala. st’g bds. 62,288 62,666 66, i ores 
SE ca cb tne 15,151 30, 679 26, 289 98,599 
Total disbursements 2,145,503 2,492,349 4,937 3,042,369 
I i in, wien Def. 6 171 Def. 145, "326 De. 3 096 Sur. 185, "O74 
ITEMS FROM GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
salle 1876-77. 1877-78. 1878-79. 1879-80. 
Road,equipment,&c. 23,927,979 24,066.920 24,865,648 32 703,932 
Timber & quar.lands. 987,554 959.455 938,1 78 922,109 
Secrovscr-- 1agteet 3ashaes abet Ttesaes 
mds owned........ 3l, ’ ’ 5922,8 3, 123 »708 
Bills & accts. receiv. | 466.848 355,091 656.233 ‘(806,995 
Materials. fuel, &c.. 470,786 369,457 507,047 743,885 
Wash on hand ....... 125,479 148,847 310. 844 460,523 
Bo. & N. Ala. RR.... 246,189 575,87 810,018 179,158 
—_ Bee. | a 337,788 89,024 421,873 456,209 
9,003,418 9,007,819 9,052,950 9 059,361 
16,404,230 17,370,720 17,336, 770 30,978,520 


6,343 





1,486,534 1,386,098 364,312 89 
673 830,604 








652,67 ’ 740,849 1,649,291 

on 3,084,680 3,304,765 3,492,604 3,909,759 

yee p. 41, 170, 358, 381, 405, 538, 602, 657; V. 30, 91, pet. 
176, doa38 273, 7 tte 384, 408, (20, 447, 493, 511, 519, 


50; V.3 
22, 135,191, 217, 283, 306, 328, 382 ,403, 429, 510, 551, 588, 
$25 16, 39, 44, 70, 231, 266, 437, 444.) 





McKean & Buffalo.—Dec. 31, 1880, owned from Larabee, Pa., to Cler 
mont, Pa., 22 miles. In 1880 oes earnings were $73,869 and net $32,- 
013. The stock is $387,600. Hamlin, Presideut, Smithport, Pa. 


Macon & Augusta.—Dec. 31, 197 79, owned from Warrenton, Ga., to 
Macon, 76 miles. Road operated by Georgia Railroad Ce., which endorses 
$300,000 of the first mortgage bonds. The Georgia Railroad Co. boughs 
in the road sold at Augusta, March 2,1880. (Y¥. 28, p. 501, 579; V. 30, 
p. 248, 542.) 


batt ¢ Portage.—From Madison, Wis., to Portage, Wis., 39 miles. 
The road was opened in 1870. The stock is 394, 300. The road is con- 
trolled and operated by the Chicago Milwaukee & St. Paul, and was 
sold in foreclosure and purchased in the interest of that company April 
6,1880. (V. 30, p. 357, 375.) 


Mahoning Coal.—Dec. 31, 1880; owned from Andover, O., to Young. 
town, O., 38 miles; branches to coal mines, 5 miles; total operated, 43 
miles. It was opened May 1, 1873, and leased for 25 years from that 
date to L. Sh. & Mich. So, RR., at 40 per _ of gross earnings. Capital 
steck is $1,373,000. The L. S. & M. 8. Co. holds $399,000 of the bonds 

purchased under the rene of “ast Net earnings in 1880 (40 per 
em of gross), $85,391. 


Maine Central.—Dec. 31, 1880, mileage was as follows: 





Main line-- Miles. Leased— Miles. 
Portland to Bangor, Maine... 137 | Belfast to Burnham, Me...... 3 

Branches— Newport, Me., to Dexter, Me. 14 
Cumberl’d June. to Waterville 73 _— 
Crowley’s June. to Lewiston. EE i is ctnbnannks 48 
Bath to Farmington.......... Total operated, Dec. 31,1880 355 
Waterville to Skowhegan..... 18 
RIG, wis ce cnecctdiveees 307 | 





This was a consolidation in 1862 of the Androscoggin & Kennebee 
Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
reads were also consolidated with the Maine Central. The annual report 
was published in V. 32, p. 333. 





Comparative statistics for four _ are as ewe 

Earnings— 1877. 1878. 879. 1880. 
Total gross earnings $1,648,175 $1,434,688 $1,508,377 $1,720,083 
Net earnings........ (644,637 593,983 638,398 652,905. 
Total income........ $650,699 $599,957 $648,557 $659,565: 

Disbursements— 
Rentals paid........ $54,000 $54,000 $54,000 $54,000: 
Interest on bonds . 523,410 569,381 569,179 569, 059) 
Qther interest, &e.. 26,109 3,845 3,726 me °013 
Total disbursem’nts $603,519 $627 ,226 $626,905 $624,072 
RT surp.47,180 def.27,269 surp.21,652 surp.35,4938 


(V¥. 28, p. 325; V. 30, p. 3213 V. 32, p. 333.) 


Manchester & Lawrence.—March 31,1879, owned from Manchester, N. 

H.,to Methuen (State Line), 22% miles ; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles ; total operated, 26 miles. Road in 
operation since 1849. Formerly operated with the Concord RR. as one 
line, on a basis of two-fifths of the joint earnings. Methuen branch is 
leased at a rental of $11,000 per annum. came) Ay lays claim to a two- 
fifths interest in the Manchester & North Weare RR., which is a 
by Concord RR. Ten per cent dividends are paid. ’ Gross earnings im 
1878-9, including amount received from Concord Railroad on accounts 
of joint business, $164,998; net earnings. $100,411. In 1877-8 gross 
earnings were $171, 777, and net earnings, $100,459. (V. 28, p. 598.) 


Manhattan Beach.—This is a consolidation, bene 1880, of the New 
York & Manhattan Beach Railway Co., the Manhat tan Beach Improve- 
ment Co. and the Marine Railway oY he N. Y. & M. B. leases the New 
York Bay Ridge & Jamaica interest on its bonds 


RR.,an d guarantees 
nok. ‘eee Corbin, President, 115 Broadway, New York City. (V¥. 30, 
P a 
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For explanation mpi as &c., see notes “— — ey Amount | Rate per sat iia See aan db pal. Wen, Dae 
? "9 ~3y 
a on first page of tables. Road.| Bonds} Value. |OUtstanding Cent. Payable! wun a iiridend. 
Manhattan Elevated—Stock.........---0+--00--e0-0- 44} .... $100 |$13,000,000| .... ook? tres nee Sa bre a 
Marietta € Cincinnati—1st mortgage, dolar........ 188 | 1861 sees 2,450,000 7 F. & A.|Balt., R. Garret & Sons.| Aug. 1, 1891 
ist mortgage, sterling. .........-. --20-eeee eee eee- L88 | 1861 Smieb ,050,000 7g. |F. & A. London. Aug. 1, 1891 
OA MOTEBARS..« 0-000. ccccccccccccevccccccoceccoccess sane | ee sont 2,500,000 7 M. & N.|Balt., R. Garret & Sons.} May 1, 1896 
BA MOTTBARS. 2 o0- cccccccscccccvccccccccecccccsccccces cian 2. aineia 3,000,000 8 J. & J. do do July 1, 1890 
PL, sc cncntenecescttiectuetenstatseesednes coos | Ste ae 4,000,000 8 A. & O. do do April, 1908 
Scioto & Hocking Valley RR., 1st morteags ere ---- | 1866 ates 300,000 7 M. & N. do do May 1, 1896 
Balt. Short Line, stock, 8 p.c. guarby M.& C...| ....] .... 50 1,125,000 4 J. & D. (le do ec., 1880 
do do 1st mort., guar. by M. &C...... 30 | 1869 | 1,000 750,000 7 J. & D.'Balt., Merch. Nat. Bank} Dec. 1, 1904 
Cincinnati & Baltimore RR., stock................. al sete 1,247,450 4 M. & N. Cincinnati. Nov. 1, 1880 
0 Oo lst mortgage........ ek, ae 1,000 500,000 7 J. & J. do Jan. 1, 1900 
Marquette H. é O.—1et mort., ’'d gr.,M.&0O., coup.| 50 | 1872 | 100 &e. 760,000 8 J. & D.|Boston, N. Eng. Tr. Co.| June 1, 1892 
M. H. & O. mortgage............ sie St Jeeverccsroes 88 | 1878 | 1,000 2,426,200 6 M.& 8. i) 0 ar. 1, 1908 
Mass. Central—New mert., gold, (for $3,500,000)...; 116 | 1880 { 1,000 2,500,000 6 g. |J. & J.| Boston and New York. | Jan. 1, 1900 
Memphis & Oharleston—stock.......-..--.---+------- 292 | .... 25 5,312,725 wana ote Se ee, ee eh 
ist mortgac2, Ala. & Miss. Div. (extend. in 1880).; 181 1854 ‘oun 1,264,000 7 J. & J.\N. Y.,R.T. Wilson & Co.| Jan. 1, 1915 
TE ‘<n cndustleatckaninheeragtessssamientt 272 | 1867 jane 1,000,000 7 J. & J. do do Jan. 1, 1885 
Consol. M., gz. ($1,400,000 1st M. on 91 m.inTenn.)} 292 | 1877 | 1,000 1,958,000 72.13. & J. do do Jan. 1, 1915 
Memphis & Little Rk.—1st M. (paid $50,600 yearly) 133 | 1877 | 1,000 250,000 8 M. & N.|N.Y., H.Talmadge &Co.|Yearly-’81~83 
General mort., land grant, (s. f. $10,000 after ’82)| 133 | 1877 | 250 &e.! 2,600,000 4 Janu’ry do do July, 1907 
Memphis Paducah @ IN ten cn ceeneuvdenen jtihe a ated ‘ici (2) Sine Ae SMa Fe ee a ia Ba ie 
Metropolitan Elevated (N. Y. Oity)—Stock...... .... Stoke Biden 100 | 6,500,000 2% | Q.—J. New York, Office. April 1, 1881 
Bab PROTRMEMD. 20.0 cc ccccccsenccocccoscessos cccccccoce 14 | 1878 | 1,000 8,500,000 6 J. & J.|N.Y., Central Trust Co.} July. 1908 
2d mortgage (guar. by Manhattan)... ............ -.-- | 1879 | 1,000 | 6,000,000 6 M. & N. do do Nov. 1, 1899 
Mexican Central (Mexico.)—1st M. ($32,000 p.m.).| ....] .... 1,000 | 11,430,000 7 sites oneaessets.. 4 eee 
Income bonds, convertible, not cumulative....... alinis UL <tanntoad 1,000 2,000,000 3 seal ienenkeoas | sdeusieae 
Mexican National Railway (Mexico).—1st M., gold..| .... | 1881 | 1,000 7.500,00C 6 g. A, Trip ee re 1911 
Michwan Central—Stock. ........--- -2-+--eeeeeeeees 800 | .... 100 | 18,738,204 lly | Q.—F. | Grand Central, Office. | May 2. 1881 
1st mortgage, convertible, sinking fund.......... 284 | 1857 | 1,000; 1,508,500 8 A. & O..N. Y., Onion Trust Co.}/ Oct. 1,1882 
let mortgage, convertible. ..........-.-ecsccccccee 284 | 1857; 1,000 437,000 8 A. & O. do do Oct. 1,1882 
Consolidated mortgage (for $3°,000,000)..ce...--| 284 | 1872} 1,000 §,000,00¢ 7 M. & N. do do May 1,1902 
Michigan Air Line MOrtgage. coc... -en0-_ -onr0e-s 103 | 1870; 1,000 1,900,001 8 J. & J. do Ao Jan. 1,1890 
Michigan Air Line lst mort.,assumed by M.C.... 10 | 1870; 1,000 200,000 8 M. & N. do do Nov. 1, 1890 
Equipment bonds...............---- 220. eeee sees eee ---- | 1874] 1,000 556,000 8 A. & O. do do April1, 1883 
M. C. bonds, mort. on Grand River Valley RR. .. 82 |}1879; 1.000 500,000 6 M.& 8. do do 1909 
Kalamazoo & South Haven, lst mort., guar...... 39 |} 1869) 1,000 640,000 8 M. & N. do do Nov. 1, 1889 











Manhattan Elevated.—This is a corporation formed to lease and operate 
the two elevated railroads in New York City. Its capital stock is $13,- 
000,000, and it guarantees 6 per cent per annum on $21,000,000 of 
ponds and 10 per ct. on $13,000,000 of stock of those companies before its 
own stock can receive anything. 

In April, 1880, the President made the following estimate (for tax- 
ation purposes) on which the stock declined: For the current year 
ending Sept. 30, 1881, it is estimated the gross receipts will reach 
$5,200,000, operating expenses (65 per cent), $3,380,000—leaving appli- 
cable to taxes, interest on bonds, &c., $1,820,000. The mortgage bonds 
now issued and outstanding on all the roads amount to $21,318,000; 
the annual interest on which is $1,364,080. The company’s taxes for 
the current year, levied on the basis of last year, will be about $750,- 
000. The profit and loss account is represented as follows: 


I CL, DMs ac cccae ccersccedasnesbcccegencekesvece $5,200,000 
GRURREINE GEMGRGEB. 6 oo 6cee ccccccccccccedcctoeveses $3,380,000 
SG EE sh ckdcdivcnntecescbdeacedbsensve sea 1,364,080 
ee he eaeebkebwaaseune 650,000—5,394,080 





ll in he lw Aue teed $194,080 
The Secretary of the Manhattan Railway Company furnished the fol- 
lowing approximate statement of the business ot the elevated roads for 
the fiscal year ending September 30, 1880, September being partly 
estimated. (The report for the full year was given in V. 31, Pp. 509, and 
differed shghtly in the results.) Passengers carried by cach line during 
the year ending October 1, 1880: 











md Avenue—7 months.............-.-seeeeeees 4,726,779 
ao i en sce eotedanbanadece eve babunsen 21,222,436 
TOtAl Metromolttam LMOG, «oo. ccvcccdccccscccesccccscccesces: 25,949,215 
ES 2 ui wih ees tesemesanseabgueakeene 29,549,515 
SD EL Ui. os one Kast eteuns bocewems deesateuns 5,341,940 
NS Se EE CE ocidk Sc cedoecbecivcécedcccerecncseneres 34,891,455 
NE i ats a le aeneean era taiaed 60,840,670 
Allowing for estimated transfers at Chatham Square, the traffic was 


distributed as follows: 

Metropolitan lines...... 24,306,715 | New York lines..... .... 36,533,955 
The following is an estimate of the business of the Manhattan Com- 

pany during the year: 











Earnings. Expenses. Net Earnings. 

Third Avenue.............. $2,205,176 $1,120,200 $1,084,976 
Ninth Avenue............. 387,489 307,000 80,489 
Total New York....... $2,592,665 $1,427,2 $1,165,465 
Second Avenue........---- $325,733 $247,300 $78,433 
Sixth Avenue............. 1,695,561 959,200 736,361 











Total Metropolitan. ... $2,021,294 $1,206,500 $814,794 
Allowing for transfers at Chatham Square, after the payment of inter- 
est on the bonds the two companies would have earnings applicable to 
the payment of dividends on their stocks: 
Metropolitan..... ........ $205,344 | New York................. $636,165 

These were equal to 9 79:99 per cent on the stock of the New York Com- 
pany and to 3 16,99 per cent on that of the Metropolitan Company. 

The act ual net earnings of the Manhattan Company for the year were 
$1,966,850, and the deficiency to meet fixed charges for the same time 
was $490,308,‘against a surplus brought over Oct. 1, 1879, of $301,216. 

For full details in regard to the company and its leased lines reference 
should be made to the following pages: V. 31, p. 68, 95, 123, 153, 248, 
304, 329, 358, 382, 405, 509; V. 32, p. 156, 421.) 

Marietta & Cincinnati.—Dec. 31, 1880, owned from Cin. & Balt. Junc- 
tion, O., to Main Line June., O., 157 miles; branches and extensions— 

ain Line Junction to Scott’s Landing, 31 miles; Marietta to Belpre, 11 
miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 22 
Iniles; leased—Cin. & Balt. RR., 6 miles; Balt. Short-Line, 30 miles; total 
operated, 312 miles. The ang made default, and the road was 

aced in the hands of Mr. John King, Jr., of the Balt. & Ohio, June 27, 

877, and a foreclosure suit was afterward begun. The Marietta & Cin. 
Co. guaranteed the stock and bonds of the Baltimore Short-Line Rail- 
Way, and when in default on ite own bonds this rental of the Baltimore 
Short-Line and the rental of the Cincinnati & Baltimore Railroad were 
paid. The coupons overdue Dec. 31, 1881, were $3,427,500. The 
coupons overdue on bonds Dec. 31, 1880, were six on lst mort., 

,000; seven on 2d mort., $612,000; eight on 3d mort., $960,000; 
seven on 4th mort., $1,120,000; total, $3,427,000. The capital stock is 
as follows: First prefe , $8,105,600; second prefe , $4,440,100; 
omarion, $1,386,350. From Oct. 31, 1879, the Receiver’s report showed 

at the income in 14 months ending Dec. 31,1880, was: Gross earnings, 
$2,477,634 ; net earnings, $328,133; taxes and rentals were $538,512; 
gr $210,379. The suit for foreclosure is yet panee- (V. 30, p. 
5 » 567, 589; V. 31, p. 95, 229, 484, 606; V. 32, p. 16, 145, 231.) 
arquette Houghton &@ Ontonagon.—Dece. 31, 1880, owned from Mar- 
sents, Mich., to L’Anse, 63 miles; branches, 25 miles; total operated, 88 
Rails This was a consolidation Aug. 22, 1872,of the Marg. & Ontonagon 
det way and the Houghton & Ontonagon Railway. The company made 
ault on. its bonds, and issued the present 6 per cent bonds in exc 
prior 8 per cent bonds. The stoek is $2,306,600 common and 








$2,259,026 preferred. The lands amount to 425,000 acres, mostly tim- 
ber and mineral lands, and the freights of the company are mainly of 
iron ore. Operations and earnings for several years have been as follows: 








Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. a gs. Earnings. 
:  ; 88 1,170,748 15,478,293 675,732 346,063 
1878..... 88 1,030,290 15,816,466 566,453 299,182 
1879..... 88 ,130,678 15,124,336 552,671 277,157 
1880..... 88 1,615,903 20,804,176 771,538 405,719 





Massaehusetis Central.—Projected road, Boston, Mass., to West Deer- 
field, Mass., 110 miles; branches, 6 miles; total as projected, 116 
miles. Leased March, 1880, to Boston & Lowell for 25 years, at a 
rental of 25 per cent of gross earnings, and to be completed as speci- 
ag! by ere ? 1891. Stock, $3,500,000. (V. 30, p. 222, 248, 322, 650; 

. 31, p. 454. 

Memphis & Charleston.—June 30, 1879, owned from Memphis to 
Stevenson, Ala., 272 miles; branches—to Somerville 14 miles, to 
Florence 5 miles, to Mississippi River 1 mile; total operated, 292 
miles. This road was leased June 2, 1877, tothe East Tennessee Vir- 
ginia & Georgia Railroad for twenty years from July 1, 1877. The 
lessees were to operate the road on theirown account and apply the net 
earnings to interest and pay the balance,if any, to the lessors. The 
lease was terminable on 6 months’ notice and was modified in December, 
1879, the M. & C. Company giving up their right to terminate the lease, 
and the lessees agreeing to buy the coupons for three years following in 
case the M. & C. earnings should be insufficient to pay them. Of the new 
consolidated mortgage, $1,400,000 is secured by the old Tennessee State 
lien for $1,736,906, assigned to a trustee, and a sufficient balance of this 
mortgage is reserved to take up first and second mortgages. The first 
mortgage bonds due May, 1880, were bought up, but not paid off. In 
March, 1880, 15,150 shares of stock held by city of Charleston were 
sold to Newell, Duncan & Co., of Nashville, at 384g. Earnings for five 
years past were as follows: 


























ears. Miles. Gross Earn’gs. Net Earn’gs, 
Gh. ceudiwitiebdnebweaneowusnews 292 $1,063,326 $183,498 
hs ci ighs ceudnareneedanmaaniae 292 1,033,366 21,230 
i datd aves djcanirenennacewe see 292 961,350 317,523 
Td: cede kukakesuipieebahvense dee 292 989,857 307,445 
862,51% 231,038 








AR RT ay ee See ee 292 90 

V. 28,p 2213 V. 29, p- 18, 382, 608, 631; V. 31, p. 535, 557.) 
Memphis ¢ Little Rock.—Dec. 31, 1879, owned from Little Rock, 
Ark., to Hopefield, Ark., 135 miles. Default was made on the coupons 
November, 1872, and the property sold in foreclosure. The new com- 
pany also defaulted, and the road was sold and reorganized April 28, 
1877. The stock is $1,500,000. 1n 1878 gross earnings were $443,764; 
net earnings, $116,417. The company has a land grant from Congress 
of 1,000,000 acres, of which about 150.000 acres have been certified to 
it. The general mortgage carries 8 per cent interest after July, 1882. In 
April, 1880, control of this company was purchased by the St. Louis 
& Iron Mountain. See V. 30, Be 466. R. K. Dow is President, Little 
Rock, Ark. (¥. 29, p. 657; V. 30, 39S 466.) 

Memphis Paducah @ Northern.—-This was the Paducah & Memphis road 
from Paducah to Trimble, Tenn., and from Memphis to Covington,—112 
miles inall. The road was foreclosed in April, 1877, and reorganized 
under this name, but no financial statement has been made. In Decem- 
ber, 1880, Mr. Smithers was appointed Receiver. (V. 32, p. 672.) 

Metropolitan Elevated.—Sept. 30, 1875, owned from Rector Street to 
58th St., 41o miles, and from 6th Av. and 53d 8t. to 155th St., 5% miles; 
total operated, 1014 miles. This was formerly known as the Gilbert Ele- 
vated Road, ana is now leased, together with the New York Elevated, to 
the Manhattan Railway Company, at 10 per cent on the stock and in- 
terest on the bonds. Mr. Elnathan Sweet, Jr., an assistant of the State 
Engineer, made a report in January, 1880. He reported that the New 
York Loan & Improvement Company expended in the construction of 
the Metropolitan Elevated Railway yA September 30, 1879, the sum 
of $10,828,790. For $6.500,000 of Manhattan stock, $8,500,000 of 
the first mortgage bonds and $6,500,000 of. the stock of the Metropoli- 
tan Company, representing the whole property and the only lien upon 
it, Mr. Sweet comes to the conclusion that the New York Loan 
and Improvement Company paid $9,639,142. See Manhattan, above, 
(V. 28, p. 42, 112, 253, 327, 526, 553, 579; V. 29, p. 42, 407, 511, 631, 
—656; . 30, . 144, 169, 357, 385, 409, 519, 544, 89; Vy. 31, Dp. 45, 
68, 95, 123, 205, 281, 304, 329, 358; V. 32, p. 121.) 

Mexican Central (Mexico).—This road .is.to extend from El Paso south- 
ward, under the management of Boston capitalists. The company has a 
subsidy from the Mexican Government. The first mortgage bonds were 
issued thus: ,0U0 with $1,000 income bond and 40 shares of stock for 
$4,500 cash. (V. 31, p. 672; V. 32, p. 100, 396.) 

Mexican National Railway (Mezico).—This is the road buil from 
Laredo southward, under the Palmer-Sullivan concession, from Mexico, 
in which Mr. Jay Gould is interested. Bonds for $1,000 with stock for 
$1,000 were issued for $1,050 cash. (V. 31, p. 672; V. 32, P- 16.) 

Michigan Central.—Dec. 31, 1879, owned from Detroit, Mich., to Ken- 
sin , 1ll., 270 miles; used jointly with Ills. Central, Kensington ta 
Chicago, 14 miles; leased lines—Michigan Air Line, 104 miles; Jaekson 
ne & aw, 236 miles; Grand River Valley, 84 miles; Kala. 
mazoo & South Haven, 40 miles; Joliet & Northern Indiana, 45 miles; 

perated, 80+ -miles. @ leased 








Niles & New Lisbon, 11 miles; total o 
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ESCRIPT . INT . Bonds—Princi- 
explanati - 1 wo &e tes “a — Sear” |, Amount Rate — ‘ 5 sag db Piilocken -_ 
r lanatior of column , &C., 866 NO 0 8) ar : r en ere Payable, an ‘tin 
™ on first page of tables. Road.| Bonds} Value. |OUtstanding cook Payable Whom. ‘ Dividend. 
Michigan Central—( Continued }— 
Kalamazoo & South Haven, 2d mort., guar...... 39 | 1870 | $1,000 $70,000 8 M. & N.|N. Y., Union Trust Co.) Nev. 1, 1899 
Grand River Valley, lst mort., guar. 5........... 84 11866; 1,000 1,000,006 8 J. & J. do do July 1, 1886 
do do is HES copecnvensegecnee oes Bence 100 491,200 24 J. & J. do do Jan., 1881 
Detroit & Bay City 1st mortgage, endorsed... .... 118 |1872-3) .... 24,000 8 M. & N. do do May 1, 1902-3 
Jackson, Lansing & Saginaw lst mort.........-.-.. 116 | 1865 | 1,000 1,024,000 8 J. & J. do do July 1, 1885 
do Ist mortgage........ ..... Secccceee ---- | 1867 | 1,000 68,000 8 J. & J. do do July 1, 1885 
do ist mort. (N. of Win.), conv.......-.. ..--- | 1870 | 1,000 514,000 8 M. & N. do do ay 1, 1890 
do Cons. m. on whole line (300m.)........ 236 | 1871 | 1, 1.943,000 ~ M. & 8. do do Sept. 1, 1891 
do 0 - -pemeaene 298 | 1880, 1,000 1,100,000 6 M. & 8. do 0 ept. 1, 1891 
Middletown Unionville ¢ Water Gap—1st mortgage. 13 | 1866 ea 400,000 7 g. ..-- |Middleto’n,N.Y.,1lst N.B 1886 
Midland of N. Jersey—Stock (pref. over inc. bonds) me 100 3,000,000 sain pelted Cn ela i ep Pre 
I in nc mhndasehesans coreseeesentunee 72 | 1880 | 500 &e 3,500, 6&5 |A. & O.\N.Y., Nat. Bk. Republic.! April 1, 1910 
Income bonds, class A (redeemable at par).......- . 1880 | 500 &e 3,000,000 6 A. & O. do do April 1, 1950 
do TT, .ostotmedens peecssesesceteced ince 5. Eee 1,700,000 6 A. & O. do do April 1, 1950 
Milw. Lake Shore & Wesi—1st m., gold, LakeSh. Div.; 127 | 1875 1, 50, 7 J. & D.'N. Y., 8.8. Sands & Co.| June 1, 1895 
Northern Division, lst mortgage................-- 100 | 1879} 1, 572,000 7 M. & 8. do do Mar. 1, 1909 
Oshkosh Division, Ist mortgage.................-- 23 | 1879; 1,000 200,000 7 F. & A. do do Aug. 1, 1909 
Wausau Division, lst mortgage ..................- 23 | 1880); 1, 230,000 7 F. & A. do do Aug. 1, 1910 
Equipment, lst mortgage...................-2--00 . 1880 1, 290,000 9 J. & D.| Milwaukee and N. Y. June 15, 1890 
od mortgage ($350,000 pledged).........---...--- Kae Bed, Bigs NE ce Oe ee ee en ee ee 
Milwaukee & Northern—l1st mortgage............--- 126 | 1880} 1,000 155,000 | 4,5,6 |J. & D.|N.Y.,Merch.Exch.N.Bk.| June 1, 1910 
Mine Hill & Schuylkill Haven—Stock.............--- |} 4,022,500 34g |J. & J.|/Phila.M.H. &S.H.R.Co.| Jan. 14, 1881 
Mineral Point—1st mortgage a ead ER LSD 51 | 1868 ; ee Pe Jan. 1, 1890 
Minneapolis & St. L.—1st M., Min. to Merriam Junc. 27 | 1877 | 1,000 455,000 7g. \J. & J.\|N.Y., Continental N.Bk.| Jan. 1, 1907 
lst mortgage, Merriam Junction to Albert Lea .. 93 | 1877 | 500 &e. 950,000 7g. \J. & D. do do eb. 1, 1927 
1st morte. Minneapolis to White B. Lake, guar.. 15 | 1877 1,000 0,000 7 g. |M. & N. do do Jan. 1, 1907 
1st mortgage, gold, coup. (Al. Lea to Fort Dodge); 102 | 1879 | 1,000 1,020,000 7 J. & D. do do June 1, 1909 
Mortgage, gold, on Southwestern extension ...... .--- | 1880] 1,000 /|12, p. 7g. \J. & D. New York. Dec. 1, 1910 
Mortgage, gold, on Lake wuperior Extension ..... 21 | 1880; 1,000 250,000 7g. \J. & D. oO June 1, 1910 
Mississippi & Tennessee—1st mortgage, series “‘A”.| 100 {1877 | 1,000 976,000 8 A. & O.|N. Y., Imp. & Trad. Bk.} April 1, 1902 
lst mortgage, series “‘B,” (a second lien)....... .. 100 | 1877 | 1,000 1,001,000 8 J. & J. do do July 1, 1902 
Missour: Kansas é@ Texas—Stock..................--- we 2 onns 100 | 21,405,000 sone Ne: TE a a eR: BIBS int iid 5: - 
ist m., gold, sink. fund, onroad andland(U.P.8.Br)} 182 | 1868 | 1,000 2,296,000 6g. |\J. & J.|N. Y., Union Trust Co.| Jan., 1899 
ist mortgage, gold (Tebo. & Neosho)............-- 100 | 1870 | 1,000 349,000 7g. \J. & D. do do June, 1903 
Consolidated mortgage, gold, on road and land...! 786 |1871-3! 1,000 | 14,772,000 72. iF. & A. do do 1904-1906 











iines have been largely assisted by the Michigan Central Company, and 
prior to 1872 the Michigan Central was a regular dividend-paying 
company. The Vanderbilt ett took possession in June, 187#. 

The dividend of February, 1881, was declared on the following state- 














ment of income for 1880, ember being partly estimated. 
1880. 1879. 
GOES GOTRINGES. «6... cccccccccccccccsccssces ...-$9,100,000 $7,345,700 
Operating expenses and *axes................ 5,730,000 4,624,600 
Percentage of earnings. ...................--- (62°97) (62°96) 
i) OEE...» ccasecccesectens asunawetiial $3,370,000 $2,721,100 
i it SED. ccscnccenccesecestsceese 1,605,000 1,620,000 
IUD, <1 eaduduengubaeusaensekogabervell $1.765.000 $1,101,100 


Balance for 1880, appropriated as follows: Dividend 8 percent (Aug., 
1880, and Feb., 1881), $1,499,056; construction, $100,000; Jackson acci- 
dent, $70,000; surplus, 95,944. Total, $1,765,000. The last annual 
report was published in the CHRONICLE, V. 28, p. 473. The fiscal year 
of the eommeny Mesers ended with the month of May; in 1877 it was 
changed so as to end with the month of December, but in the comparisons 
here made between 1879, 1878 and 1877 th 
given to make the comparison a proper one: 


OPERATIONS AND FISCAL RESULTS. 


year in each case is 























Operations— 1877 1878. 879. 
Passengers carried. .......... 1,400,847 1,373,530 1,445,655 
Passenger mileage.... ....... 79,805,454 79,684,072 93,232,430 
Rate per passenger per mile. 2°36 cts. 2°41 cts. 2°21 cts 
Freight (tons) moved ........ 2,937,570 2,786,646 3,513,819 
Freight (tons) mileage....... 446,708,939 548,053,707 721,019,413 
avereee rate per ton per mile — cts. ax cts. oe cts 

rnings— 

Passonger. cu dbeniebetsoobeaws 1,881,581 1,918,609 2,062,262 
nce (neeseeqseesooseces 4,387,839 4,646,248 4,986,98& 
Mail, express, &c............. 292,015 307,237 297,54 

Total gross earnings..... 6,561,435 6,872,094 7,346,794 
Operating expenses........-.. 4,508,482 4,367,238 4,699,592 
SRR GRIND. 6.o0 ccs sccccces 2,052,953 2,504,856 2,647,202 
Per ct. of op. exp. to earn’gs. 68°71 63°55 63°97 

INCOME ACCOUNT. 

— 1879. 
IN, cncncccepeccascepsescocsenecscce 2,504,856 2,647,202 
Interest and dividends............... bnabees 119,664 68,634 

6: tain aenaheagneiseonenns 2,624,520 2,715,836 

Disbursements — 

Rentals paid...... ite alten nincnbabeagiili mene 184,310 184,310 
i cigcnns atnbaskepbeginberwnke 1,431,640 1,403,472 
i dstupensenéedinnendccctzencensestee (4) 749,528 (519)1,030,601 
Chicago & Mich. Lake Shore (worthless) -.. — Raiaeimm  tB 
DD acsnpantsanectstsessomanarss 161,202 97,453 

Dah Ghitintnedehosiiimbweniinns @dane ae 2,624,520 2,715,836 


The Jackson my Saginaw debt is assumed by Michigan Central, 
which also pays $70, per year on the stock of $2,000,000, one-third 
of which it owns; the proceeds of J. L. & 8. lands go to pay bonds. 
Interest was passed on the Detroit and Bay City bonds, not guaranteed, 
November, 1875, and sale was made Feb. 12, 1880, for $3,625,750. (V. 
32, p. 205.) Operations and earnings for six years past were as follows: 

Passenger Fre eht (ton) a onene Net Div. 
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Years. Miles. Mileage. re ngs. nee p. ¢. 
1874-5..... | exes: 318,366,003 $7,102,286 $2,034,189 ... 
875-6..... 803 86,847,889 396,046,422 6,850,964 2,048,062 ... 
1876-7..... 803 93,830,515 473,837,807 6,498,127 1,791,685 . 
BEE? onisios 803 51,354,147 252,373,503 3,903,514 1,312,499 
EE. sabited 803 79,684,072 548,053,707 6,872,094 2,504,856 2 
1879 econ 803 93,232,430 721,019,413 7,346,794 2,647,202 31, 
ven 





—(V. 28 "4.73, 599; V.29, p.330, 511, 657; V.3 
. cP a ’ > Ve » D , 5 > Ve 0, .491; V.31 . 20 
606, 672; V. 32, p. 205, 368,437.) ” ” estar. 

Middletown Unionville d Water Gap.—Oct. 1, 1879, owned from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Road opened 
June 10, 1868. Is leased to the New J ersey Midland Railroad at a rental 
of 7 per cent on stock ($123,850) and interest on bonds. Paid a dividend 
of 242 per eent Feb., 1881. G. Burt, President, Warwick, N. Y. 


Midland of New Jersey.—Dec. 31, 1880, owned from West End, N. J., to 
Unionville (N. Y. Line), 72 miles; leased—N. J. State Line to Middletown, 
N. Y., 13 miles; totai operated, 85 miles. The N. J. Midland was placed 
in the hands of Receivers March 30, 1875. The road was sold in foreclos- 
ure February 1, 1880, and reorganized as the Midland of New Jersey. 
Common-debt holders and third-mortgage bondholders, for principal of 
bonds received 50 cent in income.bonds, Class A, and 50 per cent 
in income bonds, Class B, on payment of a Fad cent assessment, and 
stockholders on payment of 15 per cent. Those holders not availing 












themselves of this offer were allowed to aenenonee their common debtg 
and principal only of third-mortgage bonds for income bonds, Class B 

on payment of 5 per cent, and stockholders on payment of 10 per cent 
assessment on or before May 1. Scrip No. 1 was issued for old 3d mort- 
gage bonds and for common debts, and $1,015,769 was outstandin 

on Dec. 31,1880. Also $64,720 scrip No. 2. Interest on $500,000 0 

first mortgage bonds is 6 per cent; but on $3,000,000 is 5 in 1881 and 
1882 and 6 Lg cent afterward. The stock has a preference over the 
income bonds to extentof7 per cent per annum, but no mortgage can be 
put on the property ahead of incomes. In March, 1881, a majority of 
stock was sold to a construction company to extend the road into Penn- 
sylvania. Gross earnings May 16 to Dec. 31, 1880, $400,961; net, 
$97,556. (V. 30, p. 92, 117, 169, 222, 248, 273, 323, 385, 409, 519 


544, 566; V. 31, p. 328, 429! V, 32, p. 121, 156, 368, 395, 444.) 


Milwaukee Lake Shore d& Western.—Dec. 31, 1880, owned from 
Milwaukee, Wis., to Wausau, Wis., 210 miles; branches—Hortonville to 
Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles, and Eland Junc- 
tion to Birnamwood, 5 miles; total operated, 244 miles. The compan 
defaulted on the interest of its bonds in Dec., 1873. and on Dee. 10, 
1875, the property was sold in foreclosure for $2,509,788 and pur- 
chased by bondholders. The reorganized company has $5,000,000 pre- 
ferred stock and $1,000,000 common stock, of which $800,000 was 
held by the company. The bonds inay be paid off any time at 105 
and interest. A consolidated mortgage for $5,000,000 is proposed to 


take up all other debts, and the balance for extensions, &e. In 1880 
= earnings were $427,751; net earnings, $105,878. (V. 29, p. 226; 
. 30, p. 84, 144, 464; V. 32, p. 232, 288.) 


Milwaukee & Northern.—Jan. 1, 1881, owned from Green Bay, Wis., 
to Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton to 
Hillbert, Wis., 22 miles; total operated, 126 miles. The new bonds 
earry 4 per cent for one year, 5 per cent for one year and 6 thereafter. 
June 5, 1880.foreclosure was made and road sold for $1,500,000. The 
stock is 155,000, same as bonds. It is leased to Wisconsin Central 
at a rental of 3712 per cent on gross earnings, terminable by either 

6 months’ notice. Gross earnings, 1879, $383,251; net, $136,- 
033. Gross fin 1880, $470,861; net, $175,053. (V. 28, p. 454; ¥. 30, p. 
273, 599, 650; V. 31, p. 588; V. 32, p. 335, 437.) 

Mine Hill & Schuylkill Haven.—Nov. 30, 1879, owned from Schuylkill 
Haven. Pa., to Locust Gap, Pa., with branches, 6612 miles. Road was 
leased May 12, 1864, to the Philadelphia w Reading Railroad Co. for 999 
years at a rental of 8 per cent on the capital stock. There is no debt, 
and 7 per cent dividends are paid. Operations not separately reported; 
included in lessee’s returns. 

Mineral Point, Wis.—Sept. 30, 1879, owned from Mineral Point, Wis., 
to Warren, IIl., 33 miles; branch, Calamine to Platteville, Wis., 18 
miles; total operated, 51 miles. In 1877-8, gross earnings were $125,- 


570; net, $52,300. The stock is $1,200,000. Luther Beecher, President, 
Detroit, Mich. (V. 31, p. 535.) 


Minneapolis & St. Louis.—June 30, 1880, owned from Minneapolis to 
Albert Lea, 108 miles; Albert Leato Fort Dodge, 102 miles ; leased, Min- 
neapolis to White Bear Lake, 15 miles; White Bear Lake to Duluth, 143 
miles; total operated, 368 miles. Connects with the Cedar Rapids & No. 
Railway. Road was completed in 1877. Gross earnings for year ppt 
were $471,344; net earnings, $186,640. The bonds of the $1,100, 
mort. (1877), numbered from 1.101 to 1,400, for $500 each ($150,000 in 
all), are guaranteed by the Burlington Cedar Rapids & Northern Rail- 
road. The bonds on the 15 miles were issued by the Minneapolis & 
Duluth Railroad before it was absorbed by this company. Stock issued, 
$2,000,000. The projected Southwestern extension runs from Fort 
Dodge, Ia., towards Kansas City, Mo., 325 miles, with a branch to 
a Bluffs, 140 miles. (V. 30, p. 248, 432; V. 31, p. 328; V. 32, D- 


Bitantosteans é Tennessee.—September 30, 1880, owned from Grenada, 


Miss., to Memphis, Tenn., 100 miles. Capital stock, $825,400. Deb 
was consolidated as above in 1877. Earnings for five years past were 
as follows: 
a a irons Net 
ears. 11e8 arnings 
TERRI rae sree oe ae 1 9.2% B41, 798 
RET 100 433,440 212,768 
Yampa 2s a 100 378,780 176,935 
Rn ena eee 100 373,687 169,955 
Ra ei RE se IE 100 525,489 269,379 


—(V. 28, p. 95; V. 31, p. 205, 587.) 


Missouri Kansas & Texas.—Dec. 31, 1879, owned from Hannibal, Mo., 
to Denison, Texas, 576 miles; brauches—Parsons, Kan., to Junction City, 
Kan., 157 miles; Holden (Mo. Pac. RR.) to Paola, Kan., 54 miles; Deni- 
son, Tex., to Whitewright, Tex., 21 miles; total operated, 808 miles. In 
Feb., 1820, the 54 miles, Holden to Paola, was leased to Mo. Pac. This 
company was organized April, 1870, and embraces by consolidation the 
Union Pacific uthern Branch, the Tebo & Neosho and other minor 
companies. In 1874 the Hannibal & Central Missouri was purchaged. 
This company made default on their consolidated bonds in Dec., 1879, 
and was operated by a receiver from Dec. tio 
the Union Trust Company of New York took possession. The elec - 
of Mr. Gould as President took placein January, 1880. On Dee. 4}, 





30, 1874, to July 1,1876. when . 
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; Bonds—Prinele 
Cee - =| Miles | Date |ize,or! Amount |=— a a nn pal,When Due. 
jlanation of column headings, &c., see notes; 0 0 ar : r en |Where Payable, and by| Stocks- 
For ox] on first page of tables. Road.| Bonds! Value. |OUtstanding Cui. Payable Whom. f Dividend 
Missouri Kansas & Texas—(Continwed)— 
2d mortgage, income, (for $10,000,000).......... 786 | 1876 | 500 &c.| $7 6 A. & O.| N. Y., Co.’s Office. April 1, 1911 
Booneville Bridge bonds, gold, guar............... .--- | 1873 | 1,000 7g. |M.& N. do do ay 1, 1906 
Consol. M., gold (for $45,000,000) ($20,000 p. m.).| 880 | 1880] 1,000 6g. |J. & D. do do Dec. 1, 1920 
Hannibal & Central Missouri, lst mortgage....... 70 | 1870 | 1,000 7g. M.& N. do de May 1, 1890 
do oO 2d mortgage ....... _70 | 1872 | 1,000 72. M.& N. do do May 1, 1892 
Missouri Pacific—Stock, (authorized, $3),000,000).| 708 | .°.. 100 1g | Q.—J. New York, Office. | Aprii 1, 1881 
ist mortgage, GOI. .......-- 20. - 20-20 - ee cece seen 283 | 1868 | 1,000 6 «. |F. & A.|N.Y., Imp.&Tr. Nat. Bk.| Aug., 1888 
24 mortgage (sinking fund $50,000 per annum)..; 283 | 1871 | 1,000 7 J. & J. do do July, 1891 
Real estate (depot) bonds......................-. ---. | 1872 | 500 && 8 M. & N. do do May 1, 1892 
Debt to St. Louis County (no bonds)............... ose | ---. *: 7 sons 7 St. Louis. Feb., 1885 
3d mortgage NEL: Pa ERR IES ES ee ee 299 | 1876 | 1,000 7 M. & N.|N.Y., Imp.&Tr. Nat. Bk|  ........ 
Corsol. M., gold, for $30,000,000 (coup. or reg.)..| 708 | 1880] 1,000 6g. |M.&N.| New York Agency. Nov., 1920 
Carondelet Branch, lst mortgage............-.... 154g; 1873 | 1,000 250,000 6 ¢. |A. & O. do do Oct. 1, 1893 
Missouri River RR., lst mort...................... ones; 1 saan jams 409,000 pene odee’ 13: sumeaganvn econ ae 
Leavenworth Atch. & N. W., 1st mort., guar..... 21 | 1870!{ 1,000 7 A. & O.|N. Y., B’k of Commerce.;} Oct. 1, 1889 
St. Louis & Lexington, lst mort.... ............... oS ype ented wake bane) Ot geepeenbts- ---:- a ae 
Kansas City & Eastern, lst mort.................. 43 | 1874 ose G-- ier SB  Nveencacus 1894 
St. Louis Kansas & Arizona, 1st mort............. cece | cece cee wees ésce | ss wtecceesee =i it ew eee 
Lexington & Southern, 1st mort................... ’. ft eee can cued een 4 > weddeadage > 7 Ou 
Mobile & Alabama Grand Trunk—Stock............. SAE 100 sau Or ia eT eee et up 
lst mortgage bonds ($20,000 p. m.), coupon...... 56 | 1874 | 1,000 7 g. |J. & J..New York & London.} July 1, 1910 
Mobile & Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 8 J. & J.| N. Y., Nat. City Bank. Jan., 1889 
3d mortg. bonds issued to Central R. R. Ga....... .-.. | 1877 | 1,000 4 J. & D. do do June, 1897 
Mobile d& Montg.—Stock. ........-.+---0-20--0eseeeeeee BEE cess 100 21g |F. & A.jN. Y., Drexel, M. & Co.| Feb.. 2, 1880 
Mobile & Ohio—Stock...............-- seer er eee ee ee enee 506 | lied 100 eoce +, A Oe ae See ee 
New mortgage, principle payable in gold......... 506 | 1879 | 1,000 6 g. |J. & D.| Mobile and New York. | Dec. 1, 1927 
1st pref. inc. and s. f. debentures, not cumulative} 506 | 1879 oame 7 Yearly meow Teen CF, 8 4 tw tdcace 
2d do 0 do 506 | 1879 on 7 Yearly. do ae aoe 
3d do do do 506 | 1879 oe: 7 Yearly do eee ae 
4th do do do 506 | 1879 cone 7 Yearly. do oo} © Sigehews 
Cairo extension... .....0-cccrcccrcccscccccccccccrecs octane: ae ina 6 - & J do do 892 
Montpelier & Wells River—Stock.......... .--..-++.. Gee ‘spas ‘ial 2 Baile Boston. Feb., 1880 
Morris é Essex—Stock. .........2.-202-eeeeeeee- scenes Sf ee 50 31g . & J.| N. Y., Del., Lack & W.| Jan. 1, 1881 
lst mortgage, sinking fund........................ 84 | 1864 250 7 M & N. 0 do May 1, 1914 
Be MRRNEIIIED, 20 cn cccccenccccccccccncccnsssccsscaves) 84 | 1866 | 500 &e. 7 F. & A. do do Aug. 1, 1891 


1880, the company took poseeenee of its property, paying the overdue 
coupons. The company had a land grant from the United States esti- 
mated at 817,000 acres and from the State of Kansas 125,000 acres. 
There is also a grant in the Indian Territory of 3,622,400 acres subject 
to the extinguishment of the Indian title. The Booneville Bridge Co. 
is a separate organization, and earns interest and proportion for sinking 


fund. Nov. 17, 1880,stockholders voted to increase stock by $25,000,- 
000, to make extensions to Rio Grande River and City of Mexico and 
Fort Smith, Ark. The general consolidated mortgage is at $20,000 per 


mile on all road built and to be built; of which $18,217,000 is reserved 
to take up first consol. and prior bonds; $10,000,000 reserved to take 
up income bonds and interest, with bonds under this mortgage which 
may earry less than 6 per cent interest. At a meeting of stockholders 


May 18, 1881, a lease to the Mo. Pacific, and other grand combinations 
will be considered. See VY. 32, p. 421. Prices of stock have been: 
1880 1881. 1880 1881. 

SS nein 4914- 48 - 4019/ July ....- 393g- 331g ...... ‘seek 
Feb...... 48%4- 42 501g- 393g | August... 39%- 35 3 ...... Wiebies 
Mareh... 4619- 417% 4733- 42 Sept’ber. 3719- 307%, ...... We cena 
sg vile SE GP “CdlecetPicédis October... 39%- 35 _—.......... Nekhne 

ae 35%- 281g ...... hithedoi Nov’ber. 4149- 36% ...... Manied aed 
June..... 38%- 281g ...... Niece. Dec’ber.. 4719- 36% ...... iGédieed 





The M. K. & T. bonds and U.P. 8. Br. bonds draw five per cent in 1879, 
80-81. The annual report was publishedin V. 30, p. 295. Earnings for 
five years past were as follows: 








Years. Miles. Gross Earn’gs. Net Proceeds. 
SS biibwiuiideigbiwokeokedaben 786 $2,904,925 $1,224,560 
AEDES v- 786 3,217,278 »215,998 
Siithe vie hidéedwdieteatadees 786 3,197,321 952,211 
ETRE ER EAE HGR 786 2,981,681 28,835 
Seas ndanendvasdelbdeindniinind 786 3,344,291 1,140,439 

















—(V. 28, p. 146, 173, 298; V. 29, p. 119, 170, 278, 302, 358, 658; V. 30’ 
p. 67, 117, 295, 556, 567, 650; V. 31, RB 382, 405, 429, 484, 510, 535 
88, 606; V. 32, p. 101, 183, 205, 335, 421.) 


Missouri Pacific.—This was a consolidation in August, 1880, embraeing 
589 miles, made up of the Missouri Pacific, Louis & Lexington, Kan- 
8A8 oy & Eastern and Lexington & Southern in Missouri; and the St. 
Louis Kansas & Arizona and Kansas City Leavenworth & Atchison in 
the State of Kansas, 708 milesin all. See V. 31, p. 205. 

The Missouri Pacific, prior to this consolidation, was as follows: From 
St. Louis, Mo., to State Line of Kansas, 283 miles; branch line, Kirk- 
wood, Mo., to Carondelet, Mo., 13 miles; leased lines, 127 miles, as 
follows: Osage Valley & Southern Kansas, 25 miles; St. Louis & Lex- 
ington, 55 miles; Missouri River R. R., 25 miles; Leavenworth Atchison 
& Northwestern, 22 miles; total operated in 1878 423 miles. In 
Feb., 1880, leased also St. Jo. & Atchison branch of Hannibal & St. Jo. 
RR., 19 miles; and the branch, Holden to Paola, Kan., which, with the 
St. L. Kans. & Arizona, built by this road,makes 112 miles, Holden to Le 
Roy. The Pacific RR. of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6, 1876, for the nominal price of $3,000,000, to C. K. Garrison 
and others, and this company was organized with a stock of $800,000. 
The validity of the sale has been contested, but the U. S. Supreme Court 
decided in favor of the present company. In 1879 the gross earnings 
were reported at $3,922,893; net ne, $1,783,734. Gross earn- 

8, 1880, $5,325,341; net, $2,476,370. (V. 32. p. 183.) 

Oct., 1880, quarterly dividends at the rate of 119 p. c. were begun. The 
consolidated mortgage abov: is for $30,000,000—trustees John F. Dillon 
and Edward C. Adams. The bonds are issued to retire the outstanding 
bonds of the consolidated ~y +7/ as above given, amounting to 
$20,184,000. The remaining $9,816,000 are to be issued as may be 
—yarer for finishing, ec ea purchase, acquisition, &c. (V. 28, 
p. 18; V. 29, p. 293, 433, 538; V. 30, p. 192, 222, 273, 322, 409, 544, 
ig: Me al. 123, 151, 205; V. 31, p. 328, 382, 454, 583, 606; V. 32, 


Mobile & Ala. Grand Trunk.—Dec. 31, 1880, owned from Mobile, Ala., 
to aac Bridge, 59 miles. Tbe stock was $450,000 ; 1st mortgage bonds, 
$1,124,000. City Mobile bonds donated $750,000. The company has 

ust been reorganized (see V. 30, p. 222). The plan proposed was to 
ue for the first mortgage bonds 6 per cent second mo e bonds for 
75 per cent of their face and 25 per cent in stock for the balance; then 
issue a new 6 per cent moit e for ,000,000 upon the entire line 
of 232 miles, which it is estimated would complete the road. Francis B. 
Clark, President, Mobile, Ala. (V.30, p 222.) 


Mobile ¢ Girard.—May 31, 1879, owned from Columbus, Ga., to Troy 
- 84 miles. Common stock, $987,164; preferred stock, $279,745, and 
$12,130 Ptke County stock. Seeond mortgage bonds are endorsed by 

ntral RR. of Ga., which company holds also for advances made the 4 
per cent third mortgage bonds. Gross earnings in 1878-9 were $195,907 
and net earnings, $60,335. In 1879-80 gross earnings $228,039; net, 
$78,704. (Vol. 29, p. 40.) 


Mobile ¢& ones Des. 31, 1879, owned from Montgomery, Ala., 
‘to Mobile, Ala., 179 miles. Default was made on the bonds in 1873 and 





holders, who organized this company on a stock basis. The road nas done 
well, and in Nov., 1879, $1,550,000 of the stock owned in this country was 
purchased by parties in the interest of the Louisville & Nashville Rail- 
road at 80, giving the control to that company. The old mortgage debt 
yet out is $275,000. Gross earnings in 1879, $704,580; net, $228,713. 


—(V. 28, p. 3273 V. 29, p. 608; V. 30, p. 169, 247.) 


Mobile & Ohio.—June 30, 1880, owned from Mobiie, Ala., to Columbus, 
Ky., 472 miles; branches—Artesia, Miss.,to Columbus, Miss., 14 miles; 
Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, 
Miss., 9 miles; total operated, 506 miles. In 1880 extension to Cairo, I1., 
20 miles, to be built. The company funded coupons from their bonds in 
Feb., 1867, and resumed payment of interest May, 1870. In 1872 the 2d 
mortgage bonds were issued to pay floating debt. A default was made 
May 1, 1874, and two trustees and receivers took possession May 8, 
1875. The stock and bonds of the company were placed on the ». ¥. 
Stock Exchange list in ten f 1879, and from the statement then sub- 
mitted the following revised description is taken. The new liens issued 
and to be issued are as follows: First.—New mortgage to the Farmers’ 
Loan & Trust Co.,of New York, as trustees, upon the main line, exclu 
branches, to secure bonds in the aggregate amounting to $7.000, . 
dated June 1, 1879, due, in gold coin of the United States, Dec. 1 
1927, interest at 6 cand cent per annum in lawful money, represented 
by coupons, payable June 1 and Dec. 1 each year,in the cities of New 

ork and Mobile. The whole amount of these bonds will be issued at 
once. Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trus- 
tees, to secure four series of preferred income and sinking fund deben- 
tures, which will be issued only to the extent required to meet the out- 
standing liabilities of the Mob. & O. RR. Co., after deducting the amount 
of such liabilities provided for in and by the new mortgage of $7,000 1 
These debentures are sec by a deed of trust to the Farmers’ Loan 
& Trust Company, oes specifically the lands (including over 
1,150,000 acres of land donated by the United States) and other pro 
erty not necessary for the operation of the road. Interest at the 
rate of 7 r cent per annum, or in multiples of 1 per cent, but 
not exceeding 7 per cent in any one year on these debentures, 
is payable annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year, and is non-cumu- 
lative. The holders of debentures have one vote for each $100, and eaeh 
year they instructed the Farmers’ L. & T. Co., trustees, how to vote at 
the stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment of 
said debentures. The foregoing bonds and debentures are issued in for- 
bearance, extension and compromise of the present indebtedness of the 
Mobile & Ohio Railroad, the entire amount of which (excepting less than 
1 per cent of the first liens and a very limited pg oy of the inferior 
liens), with the power and authority to avail of the decrees of the 
Circuit Court of the United States, yoy | and establishing said in- 
debtedness, are assigned and transferred to the Farmers’ Loan & st 
Company, as trustees, for the further security of the bonds and deben- 
tnres herein referred to. The capital stock authorized by the charter is 
$10,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53,206 shares. The debentures are secured by a deed of trust of the 
land, about 1,150,000 acres, and receive 7 per cent, if earned. In August, 
1880, 7 per cent was declared on Ist preferred incomes, payable 34g 
September 1, 1880, and 312 February 1, 1881; also 1 per cent on 2d 
incomes, payable December 1, 1880. 

The last annual report was published in the CHRONICLE of Se ng 

une 









































4, 1880, V. 31, p. 257. Operations for five years ending 
were as follows: 
Passenger Freight (ton) Gross *Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings, 
1875-6........ 529 9,044,895 52,319,056 $1,984,536 $211,515 
on a 529 9,004,770 61,388,247 2,072,634 163,226 
1877-8.......- 529 8,715,315 70,706,581 2,098,54¢ 376,321 
1878-9........ 506 968,900 58,339,703 1,830,62¢ 379,468 
1879-80.... .. 506 10,468,635 80,406,765 2,284,615 















































* After deducting all expenses, including extraordinary. 
—(V. 29, p. 41, 120. 250; V. 30, p. 222, 434; V. 31, p. 153, 257, 559.) 


Montpelier & Wells River.—Dec. 31, 1879, owned from Montpelier to 
Wells River, Vt., 38 miles. Reorganized January, 1877. D. R. Shortwell, 
President, East wre Mass. Annual report. V. 30, p. 272. Gross 
earnings in 1879, $84,520; net, $19,558, $19,68lin 1878. (V. 
30, Dp. 69, 272 ) : 


Morris & Essex.—Dec. 31, 1879, owned from Hoboken, N. J., to Phillips- 
purg, N. J., 84 miles; branch, Denville, N. J., via Mor. & Es. Tunnel, to 
Hoboken, N. J., 34 miles; total operated, 118 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed ay 8 per cent in case thé 
Morris & Essex earns 10 per cent on its 8 any one year after the 





she road was sold in foreclosure Nov. 16, 1874, and purchased by bond- 


0 
year 1874. Earnings for five years past were as follows: . 











ee Se ae 2 ae td 


' @f $130,000 per annum, but with an option for the lessees to terminate it 
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Nashua & Lowell.—March 31, 1880, owned from Lowell, Mass., to 
Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles; Wilton RR., 
16 miles; Peterborough RR., 10 miles; total operated, 54 miles. 
The road was operated with the Boston & Lowell till Oct. 1, 1878. In 
November, 1880, a lease for 100 years to the Boston & Lowell was 
made. Operations and earnings for five years past were as follows: 


Passenger — (ton) Gross Net Div. 
i 








Y Miles. Mileage. eage. Earnings. Earn’gs. p.c. 
1875-6...... 54 10,995,583 7,146,923 $502,325 $133,721 2 
1876-7...... 54 11,049,587 17,119,318 ' 142,063 
1877-8...... 54 10,832,906 7,526,444 481,358 140,306 @ 
1878-9...... 54 6,610,125 7,733,360 377,006 168,793 6 
1879-80 .... 54 224 9,281,579 3 23 160,152 Gl 





ae ‘ 991 yous 91,9 
—(V. 29, p. 459; V. 31, p. 67, 482, 509; V 32, p. 16, 43, 335.) 
Nashville Chattanooga € St. Louis.—June 30, 1880, owned from Chat- 
paheoge, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn.. 
to Shelbyville, Tenn., 8 miles; gy poe Ala., to Victoria, Tenn., 19 
miles; proprietary lines—Nashy. to banon, 30 miles; McMinnville to 
Manchester, 35 miles; Decherd to Fayettev., 40 miles; total, 453 miles. 
In 1872 this are pe | peat the Nashv. & North. RR. from the 
State of Tennessee and in 1877 the Tenn. & Pacific RR. In 1879 they 
the St. Louis & Southeastern and Owensboro & Nashville. The 
company in 1879-80 had formed connections for a through route 
from St. Louis, Mo., to Savannah, Ga., being in active competition 
with the Louisville & Nashville Railroad Company. At this juncture the 
officers of the last-named company purchased a controlling interest in 
the stock of the Nashville Chattanooga & St. Louis Company. (See 
CHRONICLE, V. 30, p. 91.) The debt to the United States and the bonds 
endorsed by Tennessee are secured by deposit in trust of this company’s 
ray mortgage bonds. Earnings for five years ending June 30 were as 
ollows: 





Gross Net Div’d 

Yeara. Miles Earnings. Earnings. p.ct. 
Dh dvunebsepensees ene $1,751,600 $728,176 3 
i dtimeshgemeneennesdbe 341 1,632,277 682,302 3 
iki censhiniegepewedis 454 1,871,809 767,995 2 
See. 454 1,736,723 715,135 3 

ss 454 2,099,155 914,407 312 

—(V. 28, p.554; V. 29, p. 224,407,511, 631, 658; V. 30, p. 91, 222, 248, 


» Pp 
aoe 675; V, 31, p. 328, 380, 429, 588; V. 32, p.39, 231, 232, 313, 335, 


Nashville ¢ Decatur.—June 30, 1879, owned from Nashville, Tenn., to 
Decatur, Ala., 122 miles. The road was leased May 4, 1871, to the L. 
& N. RR. for 30 years from July 1, 1872, at a rental of G per cent per 
annum on the stock, to begin after the completion of the So. & North Ala. 
RR., and the first dividend under this arrangement was paid April 1, 
1875. The lessee assumed all the debt of the Nashville & Decatur Co. 

Natchez Jackson & Columbus.—February, 1881, built from Natchez, 


Miss., beyond Martin, Miss., 50 miles. In progress to Jackson and 
bonds sold in New York by Britton & Burr. 


Naugatuck.—Sept. 30, 1880, owned from Naugatuck Junction to 
Winsted, Conn., 561, miles; leased, Watertown & Waterbury RR., 422 
miles; total operated, 66 miles, 5 miles of New York New Haven & Hart 
ford being used between Naugatuck Junction and Bridgeport. Has no 


bonded or floating debt. Operations and earnings for four years past i 


were as follows: 














Passenger Freight (ton) Gross Net Div 

: Miles. Mileage. Mileage Earnings. Earn’gs. p.c 
1876-7...... 66 5,899,088 4,308,194 $520,820 $207,759 1 

1877-8...... 6 6,214,917 5,742,605 477,834 206,301 10 

878-9 -. 66 6,322,281 7,366,813 499.188 222.275 10 




















} ° 
ne 8,489,903 592,151 242,063 10 


poguehentng Valley.—Dec. 31, 1880, owned from Nesquehoning Juno- 
tion. Pa., to Tamenend, Pa., 17 miles; Tunnel Seana Hauto, Pa., to 
ord, Pa., 1 mile; total operated, 18 miles. Opened in 1870, and 
‘was leased for 999 years to the Lehigh Coal & Nav. Co. at a lease rental 


after 1878. In 1879 the lease was modified 
year only. (See terms, V. 29. p. 18.) 

Nevada Central.—Dec. 31, 1879, owned from Battle Mountain to Led- 
Me, Nev., 86 miles; branch, Ledlie, Nev., to Austin, Nev., 7 miles; total 
Bore 208 ‘ miles. Bonds admitted to N. Y. Board April, 1880. (V. 


Newark @ Hudson.—Dec. 31,1879, owned from Be 
Newark, N.J., 6 miles. to N. rgen Junction to 


£@ as to pay 7 per cent a 


rental of $33,000 annum, which pers interest on bonds and 7 per 


gent on the stock of $250,000. 


ew York Lake Erie & Western at a/ 187 





Parker, Pres’t, Newark, N. J. 
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alison D R ION Miles | Date | Size, or peaeen E T OR DIVIDENDS. pal. When te 
For explanation of column headings, &c., see netes|} o 0 Par Outstandin Rate per} When |Where Payable, aud by Stocks—Last 

en first page of tables. Road.' Bonds} Value. | Cent.. |Payable Whom. Dividend 
, exesenmtampnnadt eit 
Morris & Essex—(Continued)— 
SD MEIER. . conv encemncsecosmecveeestinedserss .--. | Var’us | $1,000 7 J. & J.| N. Y., Del. Lack. & W.|} Jan. 1, 1 
Gen. m. & lst on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871 | 1,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 7 J. & D. do do June 1, 1915 
Special real estate mortgage................-..-- ae see Etes aia 7 ee: Rd ne RRR mE rs 
Mashua @ Lowell—Stock............2.-cccceeeee cece S4/.... 100 34g |M.&N.|_ Boston & Nashua. Noy. 1, 1889 
Bonds for freight depot (gold)....................- ---- | 1873 pain 6 F. & A. Bost..Parker&St’ckpole.| Aug. 1, 1893 
Nashvitle Chattanooga ¢ St. Lowis—Stock........ .. 345 | .... 25 2 A. & O.'New York & Nashville.| April 1, 1889 
Bonds to U. 8. Government, 2d mort..... ........ 340 | 1871 | 10,000 4 J. & D..N. Y., V. K. Stevenson.) 1881 and '9] 
i Ci eh, .nacancenccsesdecboobessee 151 | 1837 ,000 6 J. & J.\N. Y., Metrop. Nat. Bk.| 1881 to 1896 
New Ist mort. (for $6,800,000) coup......... .... 340 | 1873 | 1,000 7 J. & J. do do July 1, 1913 
Bonds of N. C.& St. L., lst mort. on two branches} 75 ;, 1877 | 1,000 6 J. & J. do do Jan. 1, 1917 
do do ist mort.on Tenn. & Pac....| 30 | 1877] 1,000 6 J. & J. do do Jan. 1, 1917 
do do for Jasper Branch.......... Pat nes 1,000 8 J.& J. do do Feb. 1, 1907 
Nashville d Decatur—Stock, guar’d 6 p.c.by L.& N.| 122] .... pane 3 OS ' * Ra er sare or Dec., 1880 
PE MOREE. By Bae ccocscceses cccccsocenovsesesces 122 | 1870; 1,000 7 J. & J.'N. Y., Drexel, M. & Co.) July 1, 1909 
I SIGNAL RRS” STE SI A ana ie eee 122 | 1867 500 6 g. |A. & O.| Nashville, Co.’s Office. Oct., 1887 
Natchez Jackson & Columbus.—1st mort. gold..-..... 99 | 1880 | 500 &c. 7 g. |A. & O.'N. Y., Bank of America.| April 1, 1919 
BENG “TIGBGE, 6 0 0.02 00 no ccuscccscccccccceecess eae De f : Sesh 100 5 J. & J.;_ Bridgeport, Conn. Jan. 3, 1881 
Nesquehoning Valley—Stock........ o6 oun cesscccenee BED B  saas 50 31g |M. & 8. Philadelphia, Co.’s office} Mar. 1, 1881 
Nevada Central—l1st mort., gold (sink. f., $20,000) 94 }1879 | 1,000 6g. |A. & O.| N. Y., Hatch & Foote. | Oct. 1, 1904 
Newark @ Hudson—\1st mortgage. ................-.- OPE. scale — 6 ew Sr ne RII i. 
Newark Somerset & Straitsv., O.—1st mortgage..... 44 | 1869 | 500 &c. 7g. |M. & N.| N. Y., Union Trust Co. | Nov. 1, 1889 
Newburg Dutchess & Connecticut—Income bonds...| ....]| .... imed eaten gate Se! pel os 
Newburg € New York—\st mortgage...........-.... DE ines seetiid 7 cece [eke EOO Is RohamAB AL ces cucs 
New Castle @ Beaver Valley—Stock...............-.- BD I - noes 50 (?) Q.—J. Newcastle, Penn. April, 1881 
New Haven ¢ Derby—ist & 2d mortgages........... 13 |68&70) 500 Xe. 7 Various N. Haven, Mech. Bank.) 1895 to 1909 
New Haven ¢ Northamp. (canal RR.)—Stock........ > 2 100 3 ee New Haven. Oct., 1872 
Mortgage bonds, Coupon. .............-.e....2--00s 2} 1869] 1,000 7 J. & J. do Jan., 1899 
Bonds convertible, tax free, coupon............... ---- | 1879 | 1,000 6 A. & O. de April, 1882 
Holyoke & W.,leased, 1st M.($60,000 6s, ’98 guar.) 17 | 1870; 1,000 6&7 {|A. & O. do Apr.1,’91 &’98 
Consol. sinking fund and mort. bonds........-. os een eee 1,000 6 A. & O. do Aprii 1, 1909 
New Jersey é New York—\1st mort. (reorganization); 30 | 1880 | 500 &c. 6 M, & N. Jersey City, Co.’s Office. 1910 
J. ist mort. (int. guar. by N.Y.& L.B.)| 78 | 1879 600 6 J. & J.\N. Y., Cent.of N.J.Office} July 15, 1899 
Long Branch & Sea Shore, let mort., guar........ | ---- | 1869 | 1,000 7 J. & D. New York. Dec. 1, 1899 
New London Northern—Stock................-.+--.. |.lO. 100 1,500,000 ll | Q.—J.! New London, Office. { Jan. 1, 1881 
Gross Net Div’d Newark Som. & Straitsv.—Sept. 30, 1879, owned from Newark, 0., to 
Years. Miles. Earnings. SWORD p. ct. | Shawnee, O., 44 miles. Road was completedin 1871. Leased to Sand 
ie Se Cin cae bibl 121 $4,340,351 1,475,714 7 | Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
ESE: 121 3,452,319 1,184,723 7 | & Ohio, which pays 30 per cent on gross earnings, and advances any 
Sa eee 121 3,368,441 1,222,507 7 | additional amount necessary to meet the interest on the debt. Capital 
NE 121 2,710,117 782,328 7 | steck, common, $783,900, and preferred, $189,550. Gross earnings m 
SE 121 3,515,097 1,559,35 7 | 1877-8, $135,295; net, $50,749 ; deficit to lessee, $5,251. 
—(V¥. 28, p. 451; V. 30, p. 566; V. 32, p. 183.) 


Newb. Dutchess € Conn.—Sept. 30, 1880, owned from Dutchess June, 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In 1877-8 ss earnings were $135,823; net, 

5,921; in 1878-9, gross, $164,488; net, $18,546; in 1879-80, 4 

166,231; net, $29,040. The common stock is $172,000 and Pr erred 
stock $715,350. John 8. Schultze, President, Moor’s Mills, N. Y. 

Newburg & N. Y.—Oct. 1, 1879, owned from Vail’s Gate Junction te 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
a. at $17,500 per am, and operated now by N. Y. Lake E. & West. 


ominal stock, $500, 


New Oastle & Beaver Val.—Dec. 31, 1880, owned from Homewood, Pa., 
to New Castle, Pa., 15 miles. Road in operation since 1860. Leased to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on 
oar. Lease transferred to Pennsylvania er wig There is no debt. 
In 1878, 24 percent in dividends was paid; in 1879, 13 per cent; in 1880, 
13 p.c. Gross earnings in 1880, $325.783; rental received, $130,313. 


New Haven ¢ Derby.—Sept. 30, 1880, owned from New Haven, Oona., 
to Ansonia, Conn., 13 miles. Road opened Aug. 9,1871. Capital stock 
is $447,100. New Haven City guarantees the $225,000 second mort- 
gage bonds. Gross earnings in 1878-9, $106,478; net, $52,535; gross 
earnings in 1879-80, $122,836; net, $48,776. 

New Haven & Northampton.—Sept. 30, 1880, owned from New Haven, 
Conn., to Bardwell’s Ferry, Troy & Greenfield RR., 95 miles; branches— 
Fa gton, Conn., to New Hartford, Conn., 14 miles; Simsbury, Conn., 
to Tariffville, Conn., 1 mile; South Deerfield to Turner’s Falls, 10 miles; 
Northampton to Ls a pnenenmres 8 miles; leased, Holyoke & Westfield 
RR., 17 miles; total operated, 144 miles. In April, 1881, a control 
of the road was sold to N. Y. New Haven & Hartford. See V. 32, p. 
421. Operations and earnings for three years past were as follows: 





Passenger Freight (ton) _ Gross Net 
Years. Miles Mileage. Mileage. are Earnings. 
Bea 09 5,455,832 11,889,310 $548,200 $206,547 
Rd eccennes 9 4,727,857 14,942,798 588,280 222,207 
1879-80 ........ 109 5,644,750 16,365,182 694,506 276,287 
—(V. 28, p. 40, 401; VY. 30, p. 43; V. 32, p. 99, 421.) 


New Jersey d New York.—November, 1880, owned from Jersey City (Erie 
Junction), N. J., to Stony Point, N. Y., 30 miles; leased, Nanuet & New 
City RR., 5 miles; total operated, 35 miles. Organized Sept. 4, 1874, b 
consolidation of the Hackensack & N. Y. RR. and the Hackensack 
N. Y. Extension Railroad; Receiver appointed in 1877. The Hackensack 
& New York Railroad was sold in foreciosure August 14, 1878, and was 
leased in perpetuity to this company, and now forms part of the main 
line. Reorganized in 1880, with above debt. Gross oarnings four 
ee ago $67,590; net, $7,344. (V. 29, p. 459, 588; Y. 30, p. 


New Jersey Southern.—Dec. 31, 1879, owned from Red Bank, N. J., to 
Atsion, N. J.,54 miles; branches—Eatontown to Long Braach, 5 miles; 
Atsion to Atco, 9 miles; Manchester to Barnegat, 22 miles; other roads: 
ey Hook to Long Branch, 11 miles; Beach Track, 2 miles; Atsion te 
Bayside, 46 miles; total operated, 150 miles. The property was_ sold 
in foreclosure March 31,1879 (see CHRONICLE, V. 28, p. 352), and the 
present com any was eens July 25, 1879, with Judge Lathrop, 
receiver of the Central of New Jersey, as president. The capital stoc 
8 . The property is subject to $120,000 on tho Tom’s 
River Railroad and $200,000 on the Long Branch & Sea Shore RR. 
This latter bond is endorsed by the United Companies of New Jersey. 





6 The above mortgage is for $1,590,600, of which $1,449,600 have interest 


guaranteed by the New York & Long Branch Railroad by endorsemeé 
of the bonds. The road is now operated as a part of the Central New 
Jersey system. (VY. 28, p. 146, 173,352; V. 29, p.121; V. 32, p. 121.) 
New London Northern.—September 30, 1880, owned from New 
London, Conn., to Brattleboro, Vt., 121 miles, of which 100 miles 
leased to J. G. Smith and others. This road has been 0 
since December 1, 1871, under lease to the Central Vermont Rail- 
road; the lease was for 20 years at $155,000 per year. Consolidated 
mort. bonds issued to retire ‘all other funded and Hoating debt and 
pay for branch recently purchased from Vermont & Mass. RR. Oper 
ns and earnings for six years past were as follows: 
assen 





Years. : Mi ae. Ea 
1874-5....100 4,526,574 9,237,318 $500 
7 5,899,360 10,729,982 498 
169,737 507 

765,084 610,469 470,45! 
927,! '2'637,957 470,102 159,484 6 
144,189 18,975,296 591,346 179,030 4% 








70 
730 150,448 7% 
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> . bBunus—rriuci- 
For explanatic pore eae &0., 666 notes “a “— “he * lo Amount Rate ao a ’ a apn ay ab Bal ke Last” 
lanation of colt » &C., r en ere able, an cks— 
For exp’ on first page of tables. |Road. |Bonds.| Value. |Ousstanding | “Conf |payanle Whom.’ | “Dividend. 
New London Northern—(Continued)— | 
1st mortgage DONAS.........-..-eeeeeeeseeeeneeeees 100 | 1865 |$100&c6.; $300,00¢ 6 A. & O.'N. Y., B’k of N. America} Sept., 1885 
: Od MOTtTAaKge. -------- +--+ ase nee eee eee eee eeeeeee 100 | 1872 | 500 &c. 387,500 7 J. & D. do do July, 1892 
Consol. mortgage (for $1,500,000)...............-. 121 ; 1880; 1,000 812,000 5 J. & J. do do July, 1910 
New Orleans Mobile € Texas—I1st mort., gold ....... 147 | 1880] 1,000 5,000,000 ee Oe Jan. 1, 1930 
2d mortgage, debenture (non-cumulative), reg...) 141 | 1880] 1,000 3,000,006 6 April. |N.Y.,Farmers’ L.&T.Co. ay, 193 
New Orleans Pacific—1st mort. ($20,000 per mile).| 200 | 1880] 1,000 2,000,600 6 g. |J. & J.\N. Y. & Phila., Agency.| July 1, 1920 
N. Y. € Canada—l1st M., sterling, guar. D.& H.Can.; 113 | 1874 |2100&c} 4,000,000 6 g. |M. & N.! London, Baring Bros. | May 1. 1901 
New York Central @ Hudson KRiver—Stock.........- 1,000; .... $100 | 89,428,300 2 Q.—J. |N.Y., Gr. Central Depot.|April 15, 1881 
Premium bonds.........--.---- (N. Y. Central)....) .... | 1853 | 500 &c.| 6,632,900 6 M. & N. 0 do May 1, 1883 
Bonds, B. & N. F. stockholders do eeee} ---- | 1854 | 500 Ke. 74,500 6 M. & N. do do May 1,1883 
Bonds railroad stock (N. Y. Central) .............. .--- | 1853 | 1,000 592,000 6 M. & N. do do May 1,1883 
Bonds real estate a: \ +. 5 ehiieeid enedion suse. Tate 1,000 162,000 6 M. & N. do do May 1,1883 
Renewal bonds. .......--.0--.-- eee ence cece ceeeeeee ---. | 1854] 1,000 2,391,000 6 J. & D. do do Dec. 15, 188 
24 mortgage, sinking fund (Hudson River)........ nee E. jadudi iin 1,423,200 7 J. & D. do do June, 
m ,000,000 2? coupon or regis; 840 {1873 1,000} 18,725,000 7 J. & J. do do an. l, 
New mortgage) 22,000,000 tered. 840 | 1873 | 1,000] 9,733,333 6¢.'J. & J. London. Jan. 1 
N.Y. Oity Elevated.—Stock.........-2.--00eeeeeeeeee ey rw 100 3,500,000 249 | Q.—J. |N.Y., Treasurer’s Office.| Apr. 1, 1881 
Sab morteame, BOF ....o5.000-cccrcccccccccccccccccs 18 | 1876] 1.000 8,500,006 7 J. & J.|N. Y., Corn Exch. Bank.| Jan. 1, 1906 
N.Y. Oit 3 Nort vern—General mort.......... + «--e| 521g | 1880 | 500 &c.} 3,427,000 6 M. & N.|N. Y., Company’s Office.; May 1, 1910 
New York & Greenwood Lake.—1st mortgage ....... 40 | 1875 | 100 &c. 00,0( 7 F. & A.|New York, Co.’s Office.|  ....... P 
BA BnOEE,, TROGTRO. 0.00 00000 c'es ccccsecsececccecccs coe seca T sens. ae ,800, 7 M. & 8. oO i... a: <. eieeiies 
New York é Harlem—Common stock................ mee dene 50 7,950,000 3 J. & J.|N.Y., Gr. Central Depot.| April1, 1 
Preferred GtOOK. .....ccccccesccccccaccccscceccccccces dene Beaune 50 1,500,000 3 J. & J. do do April 1, 1881 
Consol. mort., coup. or reg., (for $12,000,000)....| 132 | 1872 | 1,000 | 10,500,000 7 M. & N. do do ay, 19 
TL snesscctdaneccescequbecssors ahetnedsece ---- | 1861 | 500 &. 107,704 7 J. & J. do do Jan. 1,1881L 
New York Housatonic & Northern—1st mortgage...| 5] .... | .... 249,000 7 i ie NNO Rey praesent ut 
¥. Y. Lackawanna & Western.—Stock ($10,000,000) oS arn 100 t) ee ete: ..i-. -.epbieeiides. 16 1 cana talent 
N. Y. Lake Erie & West.—Stock, common....... -... or ishton 100 | 77,083,800 otee i’, ps Hea ne eee: Tenet eukcitcin 
MORINUEE BOGE. .cocccens cccccasccceccscesoescssecs —- oe 100 8,156,725 sake ETE SRO OE AI EO I Aptis oF # 
lst mortgage (extended in 1867 to 1897)......... ---- | 1847] 1,000 2,482,000 M. & N. N. Y., Co.’s office. May 1, 1897 
2d mortgage, convertible (extended in 1879)..... ---- | 1879 | 1,000 2,150,0¢ 5 M. & 8. re) do Sept. 1, 1919 
I, i600 scesdncennbyccusece cncendecgeddace ---. | 1853 | 1,000 4,852,000 7 M. & 8. do do Mar. 1, 1883 
4th mort., conv. (extended in 1880 at 5 percent); .... | 1857] 1,000 2,937,000 5 g. |A. & O. do do Oct. 1, 1920 
5th mortgage, convertible. ...........-...eeeeeeees ---- | 1858 | 500 &c. 709, 7 J. & D. do do June 1, 1888 
SE SR on. wcnekncctied saneeneaneneds .--- | 1861 | 100 &e. 182,600 7 J. & J. ao do July 1, 1891 











New Orleans Mobile € Texas.—Dec. 31, 1879, owned from Mobile to| N. J., to Greenwood Lake, 40 miles; extension, New York Lake Erie 
New Orleans, with branch to Pontchartrain, 147 miles. The old re od & Western, 142 miles; total operated, 411g miles. This was the Mont- 
defaulted in 1874, and the property was sold in foreclosure April 24, | clair Railroad, opened in 1874. It was sold and reorganized as Mont- 
1880, and this company organized. Stock is $4,000,000. The road was/| clair & Greenwood Lake, and again sold October 12, 1878, and the 

May 8, 1880, to Louisville & Nashville, which operates it. The} present company organized. The New York Lake Erie & Western pur- 
L. & N. sold its own $6,000,000 bonds secured on this road, against | chased a controlling interest in the property and now operate it. The 
which a mortgage of same amount is held in trust forthe L. & N. The | holders of the second yi 3 bon ave a right to pay off the first 
second mortgage debenture can be paid off before maturity. (See full} mortgage bonds of $900,000 at 105, and thus gain control of the prop. 
statement in CHRONICLE, V. 31, p. 328.) x. (See Vol. 27, p. 172, 228.) It is reported that the New York 

New Orleans Pacific.—This is the Texas & Pacific extension from} Lake Erie & Western purpose extending the road and making it an im- 
Shreveport to New Orleans and branches, 355 miles. For each $1,000] portant part of their line. In 1879 the gross receipts were $118 231; 
bond taken at 90, stock for $500 was given. Stock is $20,000 per mile. | expenses, $149,456. (V. 27, p. 16, 68, 95, 172, 192, 228, 252, 303, 357, 
See Y. ag Phebe! bag ™ he ri i V. 32, Fat — pied ee eh ais 383, 436, 462, 539, 628, 652; V. 30, p. 409, 566; V. 31. p. 559.) 

New York & Canada.—Deo. 31, own m W all, N. Xs . ¥. € Harlem.—Sept. 30, 1879, owned from N. Y. City to 
Rouse’s Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Lake w¥.7 127 iniles. ro Chatham to Albany, 24 miles, the Bost, & Alb” 
George, N. , 4 miles ; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; RR. is used. This company owns 51g miles of street railroad on the 
West Chazy to Province line, 13 miles; total operated, 150 miles. This Fourth Avenue. The property (exce t the horse railroad) was leased 
company was organized March 1, 1873, as successor of the Whitehall & | 4 pril 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR., 
Platisburg and the Montreal & Plattsburg railroads. The whole line | a¢ 4 yearly rental from the lessee of 8 per cent dividends on the stock and 
was completed Sept. 18,1876. The road is virtually owned by the Deia-| the Interest on the bonds. The Fourth avenue horse railroad, together 
ware & Hudson Canal Company, which guar he bonds. The stock | with valuable real estate, was retained by this company, and extra 
is $4,000,000. Earnings in 1878-9 were $127,502; in 1879-80, $294,984. | dividends are paid out of the receipts therefrom annually in April. 

—(V. 29, p. 681; V. 31, p. 357, 483; V. 32, p. 98.) operations of the main road are included with those of the N. Y. Central 

New York Central & Hudson.—Sept. 30, 1880, owned from N. Y. City to| & Hudson. (V. 28, p. 18.) 


Buffalo, N. Y., 442 miles; branches on N. Y. Cent. division, 298 miles;| Ww, ¥. Housatonic & Northern.—Sept. 30, 1879, owned from Danb 
total owned, 740 miles; lines ——— a > Greeenbush, 6; Niagara | Conn., to Bloomfield. Conn., 51g miles. Forecosure sale made in April, 


Bridge & Canandaigua, 98; Spuyten Duyvil & Port Morris, 6 Junction ; . 3 H 
ufc. 8; Syrestne Funotion St N.Y. & Harlem, 127; N. Y. & Ma- vor a) qo Sass eengemam. (V. 50, p 588; S55, S58, 84; 


rose ‘b “465 “miles; third track, "388 ies. fourth track, 235 New York Lack. & West.—This is the projected road built under the aus- 
miles; turnouts, 468 miles—making a total of 2,156 miles of track pices of Del. Lack. & West. and the Wab. St. Louis & Pac. (V. 31, p. 229.) 
dation of the New York Central and the Hudson River railroads October | N- J., to Dunkirk, RS if sa50 mil é Y iete Teternational RR. Smiles; 
1,1369. The New York Central was a consolidation of several roads, | DUT, 15 Miles; BAe, oO eee Een ee Det yD Miles 5 
under a special law of April 2, 1853. The Albany & Schenectady Rail- | leased Mont. & Erie RE. 10 mites: eR hh ta Ae aniles 5 
road opened September 12, 1831, as the Mohawk & Hudson. It was the | Newburg & N. Y.. 13 miles; | Fat, Now ies: Bait Bead & Pa, 

first ratiroad built in the State of New York. The famous scrip divi- | Honesdale, 24 milec; Jefferson RR., 37 miles; Buil Brad. & Fitteb.. 26 
dend of 80 per cent on the capital stock was made in December, 1868, | Miles; Buff. N. ¥. & Erle, 140 a Je meg sor ham gy hw Erie Junction, 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a| 23 miles; Rochester & Genossee Valley, callaas  Wakeaes Gen. & Mount 
further dividend of 27 per cent was distributed on the N. Y. Central | Morris, 17 miles; Paterson & Hudson, 15 miles; Paterson & Raim.. 15 
atock and 85 per cent on the Hudson River stock. The mortgage for | Miles; Lockport & Buffalo, 13 miles ; Buffalo & Southwestern, 68 miles; 
$10,000,000 was issued to lay the third and fourth tracks, with a | COntrolled—Newark & Hudson, 6 miles; Weehawken New York & Fort 
gufticient balance retained by the company to retire all prior bonds. In | Lee. 5 miles; Northern of N. J., 25 miles; total operaced, | ,« 0) miles. 
November, 1479, 250,000 shares (325,000,000) were sold to a syndicate | The New York & Erie Railway went into the hands of a Receiver 
of bankers by Mr. W.H. Vanderbilt at the price of 120, aud 100,000 | i2_ 1859, and in 1861 the Eric Railway was organized as its sucoes- 























bh @ : > > sor. The Erie Railway defaulted on its bonds in 1875, and was sold 
vaca — Kee ene Seve nom 80. 1881. in foreclosure under the second consolidated mortgage in 1878. The 
Jan...... 135-129 155 -14719| July 13219-126% ......+...... ae ay company was organized and took possession June 1, 1878. 
Feb.. .... 13319-130 151%4-140 | August .. 13429-12833 _11711-)7722] ] Under the plan of reorganization the above statement represents all the 
March...137 -1293g 148%-x42g | Sept’ber . 143 x1233g ......-.. stocks and bonds issued to September 30, 188). The total interest 
ril .... 136 -1291g : October | 1381g:129% _.....-...... | charge each fiscal year will be as follows: 1880-81, $4,149,091; 1881- 
Sage — ae mM spelt Nov’ber . 147149-135—i.....- hh cigs 82, $4,149,091; 1882-83, $4,177,749; 1833-84, $4,235,065. By the 
June..... 120%-122% ......-...... Deo’ber.. 1553¢-139% ...... Selatan terms of the pian one-half of the stock, both common and preferred, is 
REVENUE ACCOUNTS-—-1875 TO 1880—SIX YEARS. issued to “ Voting Trustees” in London, who shall vote on them until 

Year Net Income, Divi- the arene on the a ae ames (6 per on -— been paid for mee 
tading Passe consecutive _years- e fun coupon bonds are sec y 
Bop. 30. Milomene” “oo e Eat mings. fan penne. eo — ‘Surplus. | lien of consolidated mortgage. The second funded coupon bonds are 


anv 


5 per cents till June, 1883, and after that 6. On the second mortgage and 



















































































1873 ..338,9 04.008 .¢ $ 2 515 | second funded coupon no foreclosure can take place till six coupons are 
1876.-353'136145 V'674 447 one Fe 4 Fete ft ya ° 203347 in default. The most prominent featare of the reorganization was the 
1877..316,847,325 1.619.918 685 26.579,085 6.945 "3 47 Sdef.197,312 | provision for outlay of new capital on the property, and up to September 
1878..300,302,140 2'042,755,132 28°910,555 %,038,445 8 898,917} 30.1880, the cash Bap a pcs &c., amoun to 
1879. .290,953,253 2295,825,387 28,396,583 7,594,485 8 454,957 | $3,793,326. Prices of stock have been as follows: : 
80. 330,402,223 2,525,139,145 33,175,913 10,569,219 8 3,427,706 —————-Common. —. ———Preferred.——. 
~(V. 29, p. 563, 655; V. 30, p. 17, 92, 170, 357, 494, 589, 624; V. 31, 1880. 1881. 1880. 1881. 
D. 95, 143, 196, 329, 510, 662, 671; V. 32, p. 15, 437. January..... 48 - 41% 52%- 47% $$%73%- 67% 95 - 88 
x 1 York City Elevated.—Sept. 30, 1879, owned from South Ferry,| February.... 487%3- 44% ...... abden T%q TO — cance weeceee 
. i., ast side, to Harlem River, 1014 miles; west side, to Eighty- | March....... 4719- 4349_—O(i...--. “cecces 72%- 6819 ...--- Wseeece 
qaird 8t., 614 miles; branch, 1 mile; total, 1719 miles. The property was Apel Saat Pgh 465g- 4119_~—Ci....... igignteie 70%9- 63% ~—Cti...... fineieie " 
oa te the Manhattan Railroad, with a guarantee of 10 per cent divi- | May ......... 43%- 30%... ecdigiiatid | SP Spee ae Prnewiie 
Beet. Ou the stock. The last report of operations, for the year ending | June......... 43%- 30 _—_ .... ee uneinun 7 Ge. -wended Nsces . 
Caren 41829, Was given in the CHRoNICLE, V. 29, p. 630. "Passengers | July ......... 4419- 38% = ...... entices 72%4- 64%... tonowen 
ed in 9879, 29,875,912. For the first quarter of 1880, see Man- August ...... 4419- 3753... -- -- Na SEN 73 - 65 eceses “coscne 
ae Elevated on page 37. Total real cost of this road to January,|September .. 41%9- 3733s... ietbinis 71%- G6 ene “coecee 
hae Ata a eT old | ae es oe as 
a= 2 ove oY, DP. 407, 511, : V. 30, p. ; V. 31, p. 68, | November. . = 4278 ww oeee Secwese Oe (5B = wwwnee Weeees - 
, 123, 304, 329, 358, 405; V. 32, p. Ff Greats ony December... 515g- 43% ~—....... Wneccee 9319-77 enn nee “rene a 


0.) 
New York Uity & Northern.—Deo. 31, 1880, owned from 157th Street | ‘The last annual report was published in the CHkoNICLE, V oi p. 587, 


moth Avenue, N.Y. City (connecting with Metropolitan Elevated), to} 650. The operations and earnings for four years past were as 
rewster’s, N. Y., 52 miles. 








1878 This company was organized Marck 1,; Yearend’g Passenger Freight (ton) Gross Tratic Net ‘iraitie 
i. y’ and acquired the N. Y. Westchester & Putnam (formerly the Ah 30. = -- Mileage. e. fe i 
vary (Boston, Railroad), sold in foreclosure March, 1876. The com-| 1877.....-.. 170,884,380  1,114,586,220 $14,708,890 $3,809, 
Bade Mey, 1830, leased’ the West Side & Yonkers road for 999 years, | 1878......-- 140,326,749 1/224°764,438 15,644,978 5,009,114 
the consolidate | mortgage was issued to take up all the other bonds, | 1879........ 149,115,718  1,569,223,417 15,942,022 4,767,323 
ay 164 $552,500 under a prior mortgage were outstanding March 1, | 1880........ 180,460,204  1,721,112,095 18,693,109 7.049.184 


The company has receipts from other sources, and the total net inco 
each year (charging full interest on the debt as it stood), as comp 


with the annual.churges, were as follows: 


— Stock is $3.000.000. (V. 27, p. 172; V. 30, p, 400, 519, 544, 
EY: 31, Pp. 9; V. 32, p, 101, 265, 288.) 
sOrk Greenwood Lake.—Dec, 31, 1879, owned from Jersey City » 
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INTEREST , ‘ Bonds—Prina. 
a DESCRIPTION. Miles | Date | Size,or} 4 pount ERES = DIVIDENDS “* When tet 
For explanation of column headings, &c., see notes; of of Par Outetanding Rate per} When |Where arene, and by] Stoeks— 
on first page of tables. Road.| Bonds! Value. : S| Cent. |Payable hom. Dividend, 
LT 
New York Lake Erie @ Western—(Conlinued)— 
Long Dock Co. mortgage. ............-...-..++ eeee-| «--- | 1863 | $1,000 7 (|J. &D. N. Y., Co.s Office. Jan., 1893 
1st consolidated mortgage, gold.................-. 459 | 1870 1,000 7 g. |M.& 8.\New York and London.) Sept. 1, 1999 
do do funded coupon bonds . --- | 1878 | 500 &e. 7 g.|M.& BS. do do Sept. 1, 1999 
N. Y. L. E. & W., new mort., gold, 2d consol..... -| seee | F878 | 500 &c. 6g. \J. & D. do de Dec. 1, 1969 
do do do do fund.coup.} .... | 1878 | 500 &ce. 5g. |J. & D. do do Dec. 1, 1969 
do income bonds (non-cumulative).| .... | 1878 | 300 &ce. 6g. iJ. & D. do do June 1, 1977 
New York ¢ Long Branch—Stock ...........-....--.- eT pews eee eeee ie. eiiueesene ,. . Soe. Sonn 
N.Y. é@ N. England—Stock ($20,000,000 auth’rized)|} 263 | .... ail send ee ee oe eine: es Ses 
ist mortgage, new (for $10,000,000)............. 2635 | 1876 , 1,000 6&7 |J. & J.\Boston, Treas’s. Office.| Jan.. j 
New York New Haven ¢ Hartford—Stock. ........ pee 100 5 J. & J.\N.Y., Grand Cen. Depot.| Jan, 3, 188} 
Harlem & Portchester, lst mortgage guaranteed.| 124; 1873 | 1,000 &7 |A. & O. do do 1903 
New York Ontario & Western—Preferred stock...... o44 {i .... édali . some ”  eedeneeses ~ TOR See 
EES 2 AE RIPE Si TC 5 | EP eee sae . see 8: nhedeetses LE: eee 
New York Penn. & Ohio—Prior lien bonds, gold,B&£; 427 | 1880 | 500 Ke. 6 g. |M. & 8.|New York and London.) March i, 1895 
1st mort., gold, incomes till July, 1895, $ & 2...| 460 | 1880 | 500 &e. 72. \J. & J. do do July 1, 1905 
2a mortgage, incomes, $ & £...................26. 460 | 1880 | 500 &ec. 5 g. |M. &N. do do May 1, 1910 
3a mortgage, incomes, $ & £ .....................- 460 | 1880 | 500 &c. 5 g. |M. &N. do do Ov., 1915 
Leased lines rental gold bonds (Cl. & M.) ........ a 87 1,000 4,5,6 |J. & J. do do an., 1902 
do do aie Be Uo Oe A.D. cccee .--.- | 1873 | 1,000 2&e. |J. & J.| London, Co.’s Office. Jan., 1903 
WN. Y. Prov. @€ Boston—(Stonington)—Stock......... 2 eee 100 2 Q.—F. |N. Y.,M. Morgan’s Sons.| Feb. 10, 1897 
ETE ESSE SEY SE PORTE a One PP 50 | 1869 | 1,000 7 J. & J. do do July 1, 1899 
N. Y. Woodhaven ¢ Rockaway.—\1st mortgage.... .. 16 | 1879 ‘aos 7 J. & J.!} N.Y., Fisk & Hatch. 1909 
Niagara Bridge € Canandaigua—Stock ............ Ripe hese 3 [Je & J.) .......... Jan. 2, 1882 
North Carolina—Stock, common...................- mee | sess 100 3 M. & 8.; Company Shops, N. C. | Mar. 1, 1gg1 
os ai nncthiniceehahnaane onasegscsnee eae 100 3 M. & 8. 0 0 Mar. 1, 188] 
AG REL TAT TES TITS 223 |'67-68 500 8 M. & N. do do Nov., 1888 
Northeastern (S. C.)—Stock, common................ nh sade 50 e-20 et. enedéesees. 9 aaa 
Pref. stock (8 per cent) exchangeable for 2d mort.| 102) .... 50 4 * 's A Sea ree eee Nov, 1880 
ne ened bacbanenvetetaseba Yo2 | 1869 500 8 M.& 8.| Charleston, Office. Sept. 1, 1899 
ES ETT PRES I ee Fi 102 | 1869 500 8 M. & 8. 0 oO Sept. 1, 1899 
North Pennsylvania—Stock, guar...............-... «Spee 50 1lg | Q—F. | Philadelphia Office. | Fep. 24, 1997 
i incee tinniaanswogmenitienibies nace 56 | .... | 500 &e. 6 J. & J. do do Jan. 1, 1885 
nici eeienaniginadiansbeennribede 56 | .... | 500 & 7 M. & N. do do May 1, 1896 
General mortgage bonds. .................-...--e0. is te ees 7 J. & J. do do 1903 
Bonds secured by $1,200,000 stock. .............. .. | 1881 ae 1,200,000 6 er eee Pe eee eee 
Years. Net Income. Int., Rent’ls, &e. Surplus. Deficit. | erty & Vienna RR,, Vienna Junction to Vienna, 3 miles; Ohio Line to 
FSS 4,536,717 « - Ga Sener $1,391,084 | Sharon, Pa., 1 mile; Sharon R’y, Sharon, Pa., to main line, 9 miles; total 
1877-8 ....-..- 5,718,927 5,093,496 n- ~ suseceerd operated, 556 miles. Changed to standard gauge June, 1880. Formerly 
DE scocsues 5,204,770 6,888,664 0° > See a Atlantic & Great Western Railway. Sold July 1, 1871, and leased to 
1879-80.... .. 7,833,140 3.042,519 a rere ae Erie on May 1, 1874, but lease not carried out. Again in hands 


—(V. 30, p. 43, 67, 170, 222, 273,494, 624, 650; V. 31, p, 20, 68, 122,171. 
306, 422, 454, 559, 573, 58'7, 607, 650, 662, 673; V. 32, p. 101, 183, 396.) 


of a Receiver Dec. 9, 1874. Sold Jan. 6, 1880, and reorganized bya 
London committee of stock and bond holders. (See V. 30, p. 143.) Five 









New York & Long Branch.—Dec. 31, 1879, owned from Perth Amboy, 
N. J., to Long Branch, 23 miles. It is leased to Central RR, of New 
Jersey, forming part of the Long Branch Division of that road. No 
further information given. Anthony Reckless, President, N. Y. City. 

New York & New oan eae 30, 1880, mileage was as follows: 


Main line—- Liles. Miles. | to N. Y. Stock Exchange, V. 31, p. 607. The new bonds of the reorgan- 
Boston to Waterbury, Conn... 150) Dorrance St., in Providence... 1 | ized company, subsequent to the prior lien bonds, are issued upon the 
Providence to Willimantic.... 58 - | following basis: (1.) The first mortgage bonds to bear 5 per cent inter- 

Branches— Ee 264 | est till Jan. 1, 1881, and 7 per cent thereafter, whatever portion of this 
Brookline, Mass., to Woon- Leased— that may not be earned to be payable in deferred warrants, to be capi- 

3 ee ee 34 | Franklin to Valley Falls...... 14 | talized in bonds of the same class; payment of interest to become abso- 
E. Thompson, Conn., to South- Vernon to Rockville.......... 4/lute not later than July 1, 1895, and until June 1, 1595, the right to 

REED, BEROB sivcockc cocccsce 17 | Springfield to E. Hartford, &c. 34 | foreclose the mortgage is suspended. (2.) Second ok ps bonds to 
Islington to Dedham, Mass... 2 ——— receive 5 per cent per annum, after prior mortgages, if earned. (3.) 
Charles R. to Ridge Hill, Mass NG. 5... ccksictevcmees 52 | Third mortgage bonds receive 5 per cent interest, if earned, after prior 

Total operated Sept. 30,1880. 316} bonds. On the second and third bonds there is no right to sue the com- 





-Also leases the Norwich & Worcester RR., 66 miles, and had 65 miles 
{Waterbury to Hopewell Junction) under construction. 

This was the Boston Hartford & Erie Railread, which became insolvent 
and was succeededby this company, formed in 1873. The Boston Hart- 
ford & Erie’s — debt was the Berdell mortgage for $20,000,000, 
which fixes the stock of this present company ($20, ,000). In 1878-9 
the company acquired the Hartford Providence & Fishkill Railroad by 
the payment of its bonds. The new mortgage issued in 1879 is to pay for 
the extension of the road to the Hudson River. On Jan. 1, 1881, there 








were $1,486,532 mortgage land notes outstanding and $581,563 in short | Total net income in 1880 from all sources. .-...............--. $1,718,276 
notes. Operations, ae , for three years past were - follows: Out of which were paid fixed charges as follows: 
Passenger Freight (ton) Gross . Net Rental of equipment.................--. eewercccecs $283,614 
ea Miles. Mileage. Mileage. | Earnings. Marnings.| Rental of all leased lines................--..---.--- 356,277 
 , 2 eee 153 23,269,082 18,938,845 $1,006,287 $197,890 | General expenses, taxes, &C............--.--------- 60,879 
Lh gy ak pateeetenl rie ts ry teed thee: San’ene EE «oc cnced hbebabacntosscecbedeeateoubesseouten 700,772 
o¥,00, P.. 248 357, Bad 543, f y. $1: b 44 67, 153,'300'397, 578,808) | p Net income Se SEES NINN, . iss. cngocanceonnpeededenawatl $1,017, 
}2ae D. , y >? ¥ Interest on prior lien bonds, due and accrued..... $400,000 
N.Y. N. Haven ¢ Hartf.—Sept. 30, 1880, owned from Harlem Junction, | payments on account improvements and additions 96,344 


N. Y., to Springfield, Mass., 123 miles; branches to New Britain, Middle- 





town and Suffield, 18 miles; leased—Harlem & Portchester RR., 12 miles; 2 
Shore Line RR., 50 miles; total operated, 203 miles. This was a consoli- half paid in cash), due January 1, 1881.......... 431,250 927,594 
dation July 24, 1872, of the N. Y. & New Haven and the Hartf. & N. H. Total deductions. ... 2.22. .ccccccccccccecccccccccscccccccsess ' 
railroads. The company uses the N. Y. & Har. RR. from bene pear Surplus I be nd. cc ceuenansbnadbdneenaee 9, 
into N. Y. City and pays a large toll therefor. The company leases the | —(V. 30, p. 42, 143, 465, 494, 625, 650; V.31, p. 68, 153, 534, 607; Y- 
Har. Riv.& Port. RR. and guarantee the bonds. Operations, &c., for | 32, p. 333.) 
three years were as follows: , N. Y. Prov. & 

Passenger Freight (ton) Gross Net Div. | Groton, Conn., 63 miles; Warwick RR., 9 miles; operates also Pa 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. | and Pontiac branch roads, 10 miles; total operated, 82 miles. Owns 
1877-8.. 152 105,458,051 45,594,854 $3,817,281 $1,648,788 10] majority interest in the Prov. & Ston. Steamship Line, which has a capi- 


1878-9... 152 103,113,443 63.187,479 3,912,743 
300,345 78,372,806 


3 1,670,862 10 
29, p. 510; V. 30, 


4,252,814 1,653,565 10 
- 15; V. 31, p. 509, 671; V. 32, p. 421.) 








Ontario é West.—Sept.30, 1880, owned from Oswego, N. Y., to Mid- Passenger ie ns (ton) Gross ‘Net _—ODiv. 
dletown, N. Y., 249 miles; branches to Courtland, N.Y., 4 les; to New| Years. Miles. Mileage. Mileage. Earnings. Income. P.¢- 
Berlin 22 miles; to Delhi, 17 miles; to Ellenville, 8 miles ; total operated, | 1877-8....63 17,858,442 10,405,601 $710,038 $398,116 10 
344 miles. This was the N. Y. & Osw. Mid. Main line was opened July, | 1878-9....63 19,377,410 11,467,971 689.008 318,656 8 
1871. It connects with the N. J. Midland to N. Y. City. Default was | 1879-80 .. 7112 22,167,232 11,290,326 779,885 349,096 8 
made mere and the property placed in the hands of Receivers Sept. 18 * Including div. from Stonington Steamboat Co., and other receipts. 


1873. e Western Division was sold in foreclosure May 31, 1876, and 
the main line was sold in foreclosure November 14, 1879. The present 
company was organized January 22, 1880, and under the plan of reor- 


ation the holders of receiver's certificates took preferred stock, the 


mortgage bondholders took common stock for principal and inter- | to control all travel to the Beach by rail. The stock is $1,000,000. (V. 
oes Ram t . oa = mae = pny notes, ju yx og claims | 30, p. 494,559; V, 31, p. 229.) Canan 
ake new stock at par on payment o per cent : ridg ; ; ’ , , owned from c 
aasessment in cash within 30 days from January 22, 1880. And stock aaniene va Gaapeeaion ue. . ‘ ror miles. "The road is 1 >, 
was issued on payment of 30 per cent cash within six months from rpetuity to the New York Central & Hudson at $60,000 per annul. 
Jan. 22; 1880, to the holders of old stock and convertible non-mort. b’ds. Prag no Gobt but prior to foreclosure mortgages were $2,17 ,000. 
From these assessments about $9,000,000 was received, and in Feb- ’ 


ruary, 1881, a contract was made with the North River Construction Co. 
(ea } $10,000,000) for completing a road to Buffalo. (V.32, p. 181.) 
Operations and earnings for three years past were as follows: 
































h 
Pas ig : r cent are paid on the stock, of which the State of North Carolina 
Years Miles. “iehen oe _ ectinee. neue q ,000,000, and the dividends thus received un the State are apple. 
1877-8..,... 344° 5,579,976 12,701,830 $560,02¢ $53,662 ber bonds a to the North Carolina Railroad. (V. 29, p. 96; Y. 9% 
78-9...... 44 5,290,076 12,564,218 523,592 85,713 | 4 . 
3879-80 .... 344 6,346,667 13'974.253 583'212 17'508 Northeustern (S. C.)—Sept. 30, 1880, owned from Charleston, 8. iy 
V. 30, p. 43, 92, 170, 222, 241, 323, 384, 510, 589, 650; V. 31, p. 95 | Florence, 8. C., 102 miles. This company has earned the 
206.) 


—~V. 

123, 282, 559, 589; V. 32, p. 70, 101, 183, ‘ 
New York Pennsylvania € 0.—Sept. 30, 1880, owned from Salamanca, 

N. Rf to Dayton, O., 388 miles; branches—Meadville, Pa., to Oil City, 

33 es; Junction (main line) to Silver Creek, O., 2 miles; leased lines— 

} ate & Mahon. RR., Cleveland, O., to Pa. Line, 80 miles, and branch, 

13 miles; Niles & New Lisbon RR., Niles te New Lisbon, 36 miles; Lib- 










trustees are to exercise the voting power of the new stock until the third 
mortgage bondholders receive 7 per cent interest in cash during three 
years. Three of these trustees are to be chosen annually by a majority 
in value of the first mortgage bomlholders, one by the second mortgage 
bondholders, and the fifth by the leased line bondholders. See statement 


pany or to foreclose. 

The leased lines’ bonds of 1872 are to receive 4 per cent for the 
first three years; 5 per cent thereafter for six years, and 6 per cent 
thereafter until maturity. The leased lines’ bonds of 1873 are to re- 
ceive the net profits up to 7 per cent (but not less than 2 per cent during 
the first two years) arising from the working of the lines whose securities 
are held by trustees, The stock is— pref. shares, $10,000,000; com. shares, 
$36,000,000. The annual report in V. 32, p. 333, gave the following: 

INCOME ACCOUNT 1880. 


Interest on first mortgage bonds, $862,500 (one- 








Boston.--Sept. 30, 1880, owned from Providence. R. h, te 


tal of $1,400,000. For the fiscal year ending Sept. 1, 1880, ann 
report is given in V. 31, p. 51. Operations and earnings for three years 
past were as follows: 








—(V. 31, p. G51; V. 32, p. 368.) , 
v Y. Woodhaven é Pookawe .—June 30, 1880, owned from Hunter i 

Point, L. I., to Rockaway Beach, 12 miles; branch to Far Rockaway, 

miles; total operated, 16 miles. By contract with Long Island 


No. Carolina.—May 31, 1880, owned from Goldsboro to Charlotte,N. “4 
223 miles. The property was leased Sept. 11, 1871, to the Rich. =. Mt A 
Railroad for 30 pee at a rental of $260,000 per year. Dividen 


bonds and preferred stock with a good surplus.. In 1878-9 grosé earn 
ings were $346,267 ; net earnings, $135,364; in 1879-80, Fo rhe prt 
894; net, $185,659. (See last annual report, V. ct & . 
ferred stock is exchangeable for second mortgage bonds. ce 
No. Pennsylwania.—Nov. 30, 1879, owned from Phila., Pe. i at 
? 


hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 
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—" ; INTEREST END | Bonds—Princi- - 
lanati F cain ca &c., see notes ae ug “— Amount Rate per a esa per b Pilocken —y 
ation Oo ’ ” 
cissined on first page of tables. Road.|Bonds.| Value, |OUtstanding! "Gens. Payable Whom. . Dividend. 
a Paci c¢ Coast—Stock eee erreeerere ewes eeeeaaereae 79 eese $ eee $1,074,900 cece *@80¢ ..% -. <)>: @02e@eeeeeee... >. .>--. ££: eae e 
io Dab J—1st mortgage .........--.---------- 113 | 1877 oes 3,148,0 6 J. & J. New York City. 1907 
Northern Central—Stock. ....-.---~--+-+++++ee-eeee-- 322 | .... 50 842,06 21g |J. & J.| Baltimore & Philadel. | Jan. 10, 1881 
lst mortgage, State (Maryland) loan.............. 138 | .... cces 1,500, & Q.—J. Anmepens. Irredeemable. 
2d mortgage, sinking fund, coupon............... 138 | 1855 | 500 &e.} 1,490, 6 J. & J.|Baltimore, lst Nat. Bk.| July, 1885 
3d mortgage, sinking fund, coupon................ 13 1865 | 500 &c. ,126, 6 A. & O.| Baltimore & Philadel. | April, 1900 
Consolidated mortgage, gold, coupon............. 138 | 1868 1,000 2,599, 6 g. |J. & J.|Baltimore, lst Nat. Bk. July 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 | 1,000 20: 6 g. |A. & O.|Baltimore, lst Nat. Bk.| J on 
Consol. general mort., go d,s. f., coup., $ or £....; 138 |’74"77| 1,000 580,006 6 g. |J. & J.| London & Baltimore. | July 1, 19064 
2d general mort., PE FEL. sce cobecdacéoececui 138 | 1876; 1,000 2,962,000 5 J. & J |Baltimore, lst Nat. Bk.} Jan. 1, 1926 
do a3.” Sees, convenes honseen 138 | 1876 1,000 ,000,¢ 6 J. & J. do do Jan. 1, 6 
Northern Central (Mich.)—1st mortgage............ 61 = an 1,525,006 7 iw Sagueeece seer ae 1903 
Northern, N. H.—Stock. ....-...-2+- 220+ -2eeeeeeeneeee 8249) .... 100 | 3,068,400 3 |J. & D. Boston, Office. Dec. 1, 1880 
Northern of New Jersey—Stock........-..----+-0---- ek nee 100 1,000, 1 I Pa ne (?) 
lst mortgage, extended... .... 2.2.22... cc cecc scene 21 | 1878 | 100 &e 200,¢ 6 J. & J.\J. City, Hudson Co. B’k.| July, 1888 
2d MOTEEAKE.....---.----- 2-0 000--eeeeneeene-cboreee 21 | 1869 | 100 &e 00, 7 IM. & 8. do do March, 1889 
Northern Paciyic—Pref. stock(8 p. c., not cum’tive).| 720] .... 42,677,537 seec bios Eh? .  eeeee coone wndetiin 
COMMON BOCK. .... 22. cccccccsccccercccccccsenccccs nage | seas 100 | 49,000,000 cose Pa ee ee eS le RE ee 
Mortgage and land grant bonds, Missouri Div....] 205 | 1879 | 100 &e.| 2,283,8 6 M. & N. New York Office. May 1, 1919 
Mortgage and land gr. bonds, Pend d’Oreille Div.| 209 | 1879 1,597,939 6 M. & 8. do do Sept. 1, 1919 
Consol. M. ld. g., gold, $25,000 p. m., coup. or reg.| 850 | 1880} 1,000 | 20,000,000 6g. |\J. & J. do do Jan. 1, 1921 
Norwich & Worcester—Stock. ........---2-22---00-+--- veka dienes 100 2,604,400 5 J. & J.!New England Trust Co.| Jan. 19, 1881 
St i PER oc ccencsahe ogcodenensscbapecedy 66 | 1877 | 1,000 00,000 6 M. & 8.|Boston, N. E. Trust Co.|March 1, 1897 
Cadensburg &€ Lake Champlain—Stock............. i 3 a 100 | 3,077,000 2 J. & J. Boston, Office. July 10, 1876 
INE Cs «on encenntgoavocescoseegecvevecs ---- | 1870} 1,000 371,000 8 M. & 8. do Mar., 1890 
Mortgage bonds (sinking fund)...................- 118 | 1877 | 1,000 00,000 6 J. & J. do 897 
Consolidated mortgage (fer $3,500,000) .......... 118 | 1880 | 500 &e.| 2,371,000 6 A. & O. do April 1, 1920 
Income bonds, not cumulative..................... .... | 1880 | 100 &c.| 1,000,000; 3&6 |A. & O. do ieee 1920 
Ohio Central--1st mortgage gold.................... 200 | 1880 | 1,000 3,000,000 6 g. J. & J.\N.Y. Metropolitan N.Bk) Jan. 1, 1920 
Income bonds (non-cumulative)................... 200 | 1880 | 1,000 3,000,000 7 A Yate do do an. 1, 1920 
Terminal mortgage bonds ......... ............-... 200 | 1880 | 1,000 300,000 6 J. & J. do do July 1, 1920 
Ist mort., Mineral Div............ iduitheiboagiae ade 26 | 1880; 1,000 300,000 6g. \J. & J. do do July 1, i921 
Incomes, ll eg PARP Ma Win Uae 26 | 1880 | 1,000 300,000 7g.\J. & J. do do July 1, 1921 
Ohio & Mississippi—Stock, common................. 393 | .... 100 | 20,000,000 | |} .... te Eg hd a Ee oe 
Preferred stock (7 p. c. yearly, cumulative) ...... SOS i cces 100 4,030,000 3% |M. & &. New York, Office, Mar. 1, 1875 





























dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, | 209 miles, the company will have about 17,500,000 acres of land. in 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are | 1879-80 the sales of land east of the Missouri River were 239,305 acres, 
operated under contract. The company has been doing a fair business, | for $625,656, an average of $2 61 per acre. Unsold lands June 30, 
but paying very moderate dividends, and in May, 1879, was leased for | 1880, 4,056,128 acres. syndicate in November, 1880, subscribed for 
990 years to the Philadelphia & Reading Railroad on the terms as stated $10°000'000 new consolidated mortgage bonds, with privilege of takin 
in V. 28, p. 625, viz., that the lessees should pay in quarterly payments | $10,000,000 more yearly for next three years, to finish the road, an 
February 1, May 1, August 1 and November 1) $673,344 for each of the | they took and sold $90,000,000 of the bonds in Jun.,1881. The mort- 
the first and second years; in the third and fourth years each $718,615. fage is for $25,000 per mile of road, Central Trust Co. of N. Y., trustee. 
and after that $763,887 per year. This is intended to cover all fixed | The bonds are received ers gp: for lands at 110 and interest, and 
charges of the lessors, and pay 6 per cent on their stock for two years, | proceeds of land sold must be applied to purchase of these bonds at 110 
‘7 per cent for two years and 8 per cent afterwards. (V. 32, p. 184.) and interest. Sinking fund of one per cent per annum begins in 1885. 
Iu February, 1881, the Oregen Navigation & Railroad Co. attempted 
North Pacifie Coast.—Dec. 31, 1879, owned from Saucelito to Moscow | to purchase a controlling interest in the stock; the 180,000 shares of 
Mills, Cal., 74 miles; branch to San Rafael, 2 miles; leased, San Rafael | common stock never issued since reorganization were partly distributed ; 
to San Quentin, 4 miles ; total operated, 80 miles. Stock, $1,074,900; | litigation was begun by the Oregon Navigation Co. parties, and an in- 
floating debt, June 30, 1877, $2,017,114. No later reports. junction obtained. See references to the CHRONICLE below. (V. 30, 
67, 144, 375, 567, 589, 650; V. 31, p. 68, 95, 230, 356, 358, 397, 454, 
North. California.— Dec. 31, 1880, owned from W. Oakland to Suisun, | 535, 560, 579, 589; V. 32, p. 4, 44, 121,184, 232, 313, 323, 335, 368, 
Cal., 48 miles; extension, Woodland to Willows, 65 miles; total oper- | 386, 421.) 
ated, 113 miles. Completed in 1878 and leased in part to the Central 
Pacitic since Jan. 1, 1876, at an annual rental of $570,000. The stock| Norwich & Worcester.—Sept. 30, 1880, owned from Norwich, Conn., 
is $4,710,500. W. V. Huntington, President, San Francisco. to Worcester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 
miles; total, 66 miles. In 1869 the road was leased to the Boston Hart- 
Northern Central.—Dec. 31, 1880, owned from Baltimore. Md., to Sun- | ford & Erie for 100 years, the lessees to pay all liabilities and 10 per 
bury, Pa., 138 miles; branch—Relay to Green Spring, 9 miles; leased— | cent on the capital stock. There has been some discussion as to reduc- 
Shamokin Mow: 4 & Pottsville RR., 28 miles; Elmira & Williamsport | ing the rental, and the present lessee company has the option to termi- 
RR., 78 miles; Chemung RR., 22 miles; Elmira Jeff. & Can. RR. 47 miles; | nate the lease, and now operates under temporary agreement (see V. 28, 
total, 322 miles. This was a consolidation of several roads in Jan., 1875. | p. 200). Earnings, &c., for four years past have been as follows: 
‘The terms‘of the several leases will be found under the names of the leased 




















roads. The company is under the management of the Pennsylvania RR. Gross Net Total Tnterest 

interest, aud Mr. Geo. B. Roberts is President. The last annual report was | ¥ TS. Earnings. Earnings. Revenue. & Div’ds. 
published in V. 32, p. 287, showing the application of income for the year | 1876-77 ......... $716,635 $315,107 $416,243 $309,229 
1880, the earnings, &c. The consolida mortgage (gold) of 1874 was | 1877-78 ......... 666,88: 269,779 312,095 283,764 
for $10,000,000 to retire all prior bonds ; the bonds are issued as series | 1878-79 ......... 666,830 274,457 741,316 283,809 
“A” and “B” $ or &, series *“‘C” dollar and the “million dollar’ loan. | 1879-80 ......... 707,581 291,390 404,715 283,905 


Under the general mortgage of 1876 $1,000,000 more may be issued as | —;y, ’ - Vv, . ’ 
? Series C. Operations and earnings for five years past were as follows: (V. 27, p. 537; V. 28, p. 200.) 


Passenger Freight (ton) Gross Net Div’d| .. Ogdensburg & Lake Champlain.—January, 1881, owned from Rouse’s 
eage. 












































: “ Point, N. Y., to Ogdensburg, N. Y., 118 miles; branches, 4 miles; total, 

Years. Miles. Mileage. Earnings. Earnings. p. ct. | 199 miles. The road was leased to the Vermont Central March, 1870, 

1876........ 322 43,401,086 253,552,485 $4,369,926 $1,333,440 3 but the lessee failed, and this com any resumed ssion of its prop- 

a 322 25,726,768 277,792,734 4,070,388 1,324,463 .... | ert April, 1877. The earnings of the road have P areca of late years, 

/ BE 322 24,122,837 280,236,742 3,723,457 1,118,960 ....| andin January, 1880, the executive committee issued a circular pro- 

; 1879........ 322 25,888,514 404,192,761 4,107,948 1,246,006 .... ing certain terms of adjustment (see V. 30, p. 118, 144), which have 

1880........ 322 29,880,642 461,904,456 5,050,387 1,795,119 21g n substantially carried out. Annual report in V. 30, p. 622. Opera- 
' —(V. 31, p. 329, 673; V. 32, p. 121, 230, 232, 287.) tions and earnings for five years past were as follows: 

Northern Central (Michigan).—Jonesville, Mich., to Lansing, Mich., 61 : Passenger Freight (ton) Gross Net 

miles. Owned by the Lake Shore & Michigan Southern Railway Com- | Yrs. Miles. Mileage. Mileage. Earnings. Earnings. 

} pany. Stock, $610,000. 8. V. Irvin, President, Albion, Mich. 1875-6...... 122 20,141,083 $568,293 $169,421 

1876-7...... 122 21,474,699 522,935 165,429 

L Northern, N. H.—From Concord, N. H., to West Lebanon, N. H., 70 | 1877-8...... 122 24,534,667 542,670 144,326 

) miles; branch, Franklin, N. H., to Bristol, N. H., 13 miles; total, 83 | 1878-9...... 122 22,439,405 472,172 101,390 

: miles. This road has done a steady, but slightly decreasing, business | 1879-80 .... 122 28,037,799 58,8 170,917 























during the past four years. The last annual report was published in the | _;vy, 98 277, 526; V. 29, p. 16, 631; V. 30, p. 43 144. 323, 358, 494 
CHRONICLE, V. 30, p. 599. The net earnings for the fiscal year endin Wy’ 81 p.) Ree 400 AQA : VV. 32) p. 70. 122. . . . 
March 31, 1880, were $112,438, and in 1878-9 were $107,372, against 622; V. 31, P 171, 358, 429, 484, 560; V. 32, p. 70, 122.) 

7, n -8; , n ; , n . or Ohio Central.—The road completed will be 200 miles—Corning, O., 
See ~~ earnings were considerably larger. ((V. 28, p. 552; V. 30, p. | Toledo, O. The stock was $4, r $100—and in Sameer, issn, 


ey 
the company increased it to $12,000, for improvements, &c., and to 


12, 
Northern of New Jersey.—From Bergen, N. J., to Sparkill. N. Y., 21 _ . S58, 53S. out. a mo Go. Dam. P. Bells, Preaisens. 


r, a supen rt) sates an ——-. ig a gE the N — 
.. orthern road. 8 road was opened Oct. 1, . by contrac Ohio é& M‘ssissippi.—Dec. 31, 1880, owned from Cincinnati, O., to East 

of April, 1869, it is operated by New York Lake Erie & Western at 35 | gt. Louis, 1il., 340 miles; Louisville branch, North Vernon to Jefferson- 

per cent of its gross earnings. It is understood the contract is ter-| vijle, Ind., 53 miles; total Ohio & Miss. line, 393 miles; the Springfield 
minable by either party on notice. Gross earnings in 1879-80 were Division, Beardstown to Shawneetown, Iil., 222 miles ; total operated 

. 615 miles. The Eastern and Western divisions were sold in foreclosure 


$243,262. (V. 30, p. 566.) 
; and the present Ohio & Mississippi Company consolidated November 21 

"® Northern Pacific.—June 30, 1880, owned from Duluth, Minn., to Bis-| 1867, On November 17, 1876, the company was placed in the hands of 
4 mark, Dak. Ter., 449 miles; branches—Western RR. (leased), Brainerd, | receivers, and afterwards Mr. John King, Jr., of the Baltimare & Ohio 
is Minn., to Sauk Rapid, Minn., 60 miles; Pacific Division, 137 miles; Railroad, was appointed sole receiver. A suit is pending, brought to 
v. total, 646 miles; owns one-half St. Paul & Duluth RR., 24 miles, and uses | annul the purchase of the Springfield Division in 1875 as fraudulent and 

miles of St. Paul Minneapolis & Man.; total operated, 745 miles. | yoid. The various phases of litigation in regard to this company have 
.. The gap between Mo. Div. and Pend d’Orielle Div. will be 820 miles. | peen reported from time to time in the CHRONICLE. There are yet 
ip Fe company was chartered by act of Congress July 2, 1864, to build | $97,000 of old first mortgage 7s, Western Division, outstanding. Suit 
“| om Lake Superior to Puget Sound, 1,800 miles, with branch to Port-| ji, aiso pending to foreclose Springfield Division. See V. 32, p. 229 

land, Oregon, 200 miles. The land grant was 20 sections per mile in 

States and 40 sections in Territories. The company defaulted January, 


ae t esr 








Operations and earnings for three years past were as follows: 





C, 1874, and the road was foreclosed August 12, 1878, and reorganized by | , Years. Miles. Gross Earnings. Net Earnings. 

nv. the bondholders’ committee Sept. 29,1875. "To the bondholders new bp Lk sett teeeceeereeecenereereees tr oS Bye y oo 

f 6 referred stock was issued at the rate of $1,400 for each $1,000 bond, rll ge arse or ry wvete ate 5 ee yan 

ds the above prefzrred stock $4,111,830 was owned by the company | *O°U-+++++-+---++-eeee er ereeerees o 9910, 7290, 

2 oe June 30,1880. This preferred stock is taken in payment for the com-| Various back coupons were paid in 1880, and on Dec. 31 there re- 

sp peay's lands east 9f the Missouri River at par (3,704,217 acres), but has | mained four coupons gverdue on 2d mortgage, amounting to $536,480, 
no lien whatever on the road; the Missouri Div. bonds and Pend | and five —— n Springfield Division bonds. 8,075. (V.30 
d’Oreille Division bonds are receivable for lands on those sections. With | 67, 92, 144, 





oO p.43 
6 19, 249, 298, 358, 434, 567, 675; § 31. P- 20, 46. 68. 123, 
the completion of the Mo. Division, 217 miles, and Pend d’Oreille Div. | 153, 282, 358, 398, 429, 446, 484, 589, 653; V. 32, p. 16, 


156, 229, 356.) 
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cae : INTEREST OR DIVIDENDS. | Bonds—Princi 
aft - DESCRIPTION. : Milles ee —, Or; Amount Sune past When TWhaes Penwble, and br. pal, When Due. 
headings, &c., see notes; oO oO ar :. ican 
sini enum yo of tables. : Road.| Bonds} Value. |OUtSstanding Cont. Payable Whom. | Dividend. 
i ississippi-—( Continued)— 
ote ye ID «cannon agpasyoonen’ 148 | 1862 | $1,000 7 A. & O. New York, Office. April 1, 1882 
lst consolidated mort. ($3,445,000 are s.f.)......| 393 | 1868 ’ 7 J. & J. do do Jan. 1, 18938 
Corsolidated mortgage, sterling............--.---- 393 | 1868 £200 6g. iJ. & J. London. Jan. 1, 1898 
2d consolidated sinking fund mortgage ........--- 393 | 1871; 1,000 7 A. &0O.| New York, Office. April, 1911 
Debenture sinking fund bonds (for $1,000,000)...| .... | 1873 | 1,000 7 M. & N. do do May 1, 1883 
pring. Div. (Sp.& Dl. SE.) 1st M. (for $3,000,000).; 228 | 1874 | 1,000 7 M. & N. do do ov. 1, 
Ohiod West Va.—ist M. (s. f. $15,000 begins in ’86)} 83 | 1879 | 1,006 7 (\M.& NIN. Y., Winslow, L. &Co.| May 1° 1910 
Cld Colony—Stock........-.-- apbeasqcccqocaenepecioes 454 .... 100 3 J. & J. er Ce. Jan. 1, 1881 
Bonds (not mortgage) coupon........--....-------- ---- | 1871 | 500 &e. 7 Various o 1881 
Bonds do ide a RE A a SI .-. | 1864 |1000&c. 5 M. & 8. do Sept. 1, 1884 
Bonds do do and registered..... ..-- | 18741; 1,000 7 M. & 8. do March 1, 1894 
Bonds do do (| ee --- | 1875 | 1,000 6 J. & D. do June 1, 1895 
Bonds do do a * tudcete .--- | 1876 1,000 6 M. & 8. do Sept. 1, 1896 
Bonds do do PA ae MA 877 | 1,000 6 F, & A. do Aug. 1. 1897 
Oregon & California—1st mortgage.........-------- 200 | 1870 oeee 7g. |A. & O. Frankfort O. M. April 1, 1890 
Oregon Central—1st mortgage. ...............--+---- Oe sees Rate! > “in an : EP eebeanpeie 4 15, 1891 
DA MOTTRARE. .... 22.2 cee ccc cece ccccccccesccccccces ome Sate ae Sole emt. * NS: hae Re OF 
ific—1st mort., land grant, gold......... .--- | 1880] 1,00 6 g. |A. & O.|New York and London. Oct. 1, 1900 
se 4 homo—lat mortgage eraranteed Sepeecosa 2819) 1865 | 1,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co.| May, 1915 
Income mortgage bonds...........-.-0--see-eeeeee ..-. | 1866; 1,000 7 F. & A. do do Feb., 1891 
Oswego & Syracuse—Stock, 9 per cent guar........- la 50 4lg (iF. & A.N. Y., Del., LL. & W. RR.) Feb., 1881 
EE MM. . owccenoncs envecetavecorncosessccss 35 |/58&64) 500 &e. 7 M. & N. do do 1880 & 1885 
Consol. mortgage (guar. D. L. & W.).... .-.-.-.--. eeee | 1876 | 1,000 7 M. & 8. do om ~yr 6 1907 
Paducah & Elizabethtown —1st mortgage..........-. 186 | 1877] 1,000 8 EF, & A,| N. Y., Ex. Norton 0.| Feb. 1, 1897 
2a mortgage, income. ............-..2.--eeeeeeeeee- 186 | 1877; 1,000 7 April. do do Feb. 1, 1897 
Painesville & Youngsiown—l1st mortgage........-... 62 t+ cane cf a ..  aieebsaees Jan. 1, 1910 
5 pans a AR ROORRIR Haae —_ a 5 | @ck| New York, omee, |, May 3 ise 
ge, sterling, (£1,000,000)......... 48 }18 £ g@. jA. : : ’ ’ 
eine tend extny, gold wi mite sdiins aiianibeiibi 7 1880 | 1,000 6 g. |M. & N. New York. Noy. 1, 1910 
j £6 ae BREET O HUGO. ooo cwcccs cocccccecsccecce om one cece oat ae — a pee Ore 
Paterson & Hudson—St0ek. oo. spittemenachine eal - . he . J. & J. New York. Jan. 4, 1881 
f kd N Tor k— mortgage. ....... nee - ct a | s Nele ae 
eee ne ee: 1,669 | 777. | "Ko 4 |m.&N.| Philadsiphia, Omce. | Nov. 30; 180 
Gen. M., Ph. to Pitts.. coup., J. & J.: reg., A.&O.| .... | 1870! 1,000 6 Q.—J. |Philadelphia & London. 1910 
Ohio & West Virginia.—Road from Logan to Pomeroy, Ohio. 83 miles Operations— 1877. 1878. 1879. 1880. 
built in 1880 bh or same Scemuniesinans be Columbus ra Hocking Valley | Passengers carried......... 22,110 24 921 23,729 26,801 
and Columbus & Toledo. Stock, $2,000,000. Bonds sold in New York, | Freight (tons) moved....... 146,942 152,477 161,743 167,432 
1880, by Winslow, Lanier & Co. (V. 31, p. 196, 511.) Receipts— g 3 g $ 
la Col Mass.)—Sept. 30, 1880, owned from Boston to Province- | Net earnings ............... 1,230,420 1,227,292 1,202,144 1,014,630 
wR ase.’ 120 aioe, aaa lines to omy ye By dagen and Samant — as a rg &c.... 149,937 196,269 "254,392 poy res 
unc., Mass., and to Newport, R. I.; total, 249 miles; numerous branches, scount On SUDSIGY........  --2---0e an ener nee ew ne nee ; 
30 calles in all; lenand-—theabens Clint. Fitchb. & N. B., 125 miles; Fram- | Other receipts.... .......... 163,294 158,887 195,213 184,185 
ingham & Lowell wr 26 — A Rtg = emg “dl + oe “ee 3 miles ; Em 
length of all lines, nules. e Cape Co ailroad was merged in 
this October 1, 1872. In December, 1878, a contract of lease was made Total income. ..........- 1,543,651 1,582,448 1,651,749 1,629,712 
with the Boston Clinton Fitchburg & New Bedford for 999 years, the | pjighursements— 3 = $ 3 
Old Colony to operate that road and pay as rental 102; per cent of the | tnterest on debt...........-. 209,468 239,889 270,853 270,747 
earnings of both roads. The Wollaston disaster cost the company | Drawbacks on produce..... 12,500 12,932 9,939 ; 
$348,453. e last annual report was in the CHRONICLE, V. 31, p. 533, | pividends.... ......-. .coee- 840,000 840,000 910,000 1,120,000 
in which it was stated: “During the year 4,000 shares of new stock | subsidy to U. 8. Colombia.. 250,00@ 250,000 250,000 250,000 
have been sold for ove, Se may re — <4 aeenes 4 
been used to meet the indebtedness incurr he purchase 0 e 
lands at Fall River, and to pay the maturing liabilities. Notes amount- Total disbursements....1,311,968 1,342,821 1,440,792 1,647,453 
eS Bees eae ene a, and of the bonds falling due October 1. | Balance, surplus..........-- 231,683 239,627 210,957 def.17,741 
ave been retired and canceled. For the payme : : 
the bonds, $50,000 has been received from the trustees of the sinking | —(V- 28, DP. 376, 402, 580, 381; V. 31, p. 511; VY. 32, p. 156, 393.) 


fund established by the South Shore RR. Ce. The outstanding debt has 
thus been reduced by the sum of $337,750. Of the debt, $81,645 isin 
the form of notes payable, and of this $50,000 has been paid at the 











date of this report. 
Operations and earnings for five years past were as follows: 
Passenger Freight(ton) Gross Net Div. 
Years Miles. Mileage. Mileage. Earnings. ron p. ct 
1875-6: ........ 269 59,025,834 17,896,779 $2,122,518 $645,990 6 
A SS 290 50,628,616 21,387,713 2,174,884 720,711 6 
cone odds 301 58,245,895 18,446,307 2,077,616 703,278 6 
| eae 453 72,805,238 42,450,366 2,798,029 1,090,799 .... 
1879-80........ 453 89,502,519 51,169,628 3,483,233 1,258,831 6 




















—(¥. 29, p. 537; V. 30, p. 15; V. 31, p. 533; V. 32, p. 44.) 


Oregon & California.—Line of road—Portland, Or., to Roseburg, 199 
miles. This company sueceeded to the Oregon & Central Railroad, 
organized under act of Congress July 25, 1866, and took that company’s 
land grant. The company has been in default since 1873, and com- 
promised with its bondholders without foreclosure. In 1878 net earnings 
‘were $237,665. (V. 27, p. 358, 437.) 


Oregon Central.—Portland to St. Joseph, Oregon, 49 miles. Opened 
Wovember 3, 1872. The Oregon & California Railroad have obtained 
control of this line and propose to extend it to South Corvallis, 50 miles. 

1878 there was a net loss on operations. T. R. Cornelius, President, 
Portland, Ofegon. 


Oregon Pacific—Road in progress; projected line, 600 miles,of which 
60 miles from Corvallis to Yaquima is to be finished immediately. Land 
grant, over 900.000 acres. See V. 31, p. 358, 383. 


0 ¢ Rome.—Richland, N. Y., to Oswego, N. Y., 29 miles. Road 
opened January 1, 1866. It is leased to the Rome Watertown & Ogdens- 
: — at 8 per cent on its stock and 7 per cent on guaranteed 


es é Syracuse.—Sept. 30, 1880, owne 
ecuse, N. Y., 35 miles. Leased in 1868 to the 
for 9 per cent per year on stock and interest on bends. 


romjOswego, N. Y., to Syra- 
mong ey & West. RR. Co. 
In 1878-79 net 
income was $120,767; payments, $151,141; deticit to lessees, $30,374; 
1879-80, net, $186,856; payments, $152,471; surplus, $34,385. 


Paducah ¢ Elizabethtown.—Elizabethtown to Paducah, Ky., 186 miles. 
Formerly Elizabethtown & Paducah, and in the Louisville Paducah 
& Southwestern. The road and a branch to Louisville were foreclosed 
August 24, 1876. The Cecilian branch to Louisville, 45 miles, was sold 
again to the Louisville & Nashville Railroad. The common stock is 
$1,426,500 and preferred $1,426,500. An interest dividend of 5 per 
cent was paid on income bonds in April, 1881, out of earnings of 1880. 
Net earnings in 1880-81, $98,146. (V. 30, p. 432.) 


Painsville & sch pant tag wa ag Ohio, to Youngstown, Ohio, 62 
es. The company made default in its interest, and a receiver took 
ree February 14, 1877. Road was sold in foreclosure June 2, 
$79, for $192,000. Under the reorganization bonds issued as above. 
Gross earnings, year ending June 30, 1880, $71,105; net, $7,236. Paul 
Wick, President, Youngstown, Ohio. 


Panama.—Dec, 31, 1830, owned from Aspinwall to Panama, 48 miles. 
Opened through January 28, 1855. This road hada practical monopoly 
of the California business till the opening of the Pacific Railroads in 
1869. Of the first mortgage bonds $1,000,000 fall due in ten half- 
yoy payments beginning 1884 and bulance ($2,989,000) in October, 

897. The $3,000,000 subsidy bonds are sec Ll by a pledge of the 
sum of $225,000 annual subsidy payable to the U.8. of Colombia by 
' the company. The report for 18830 was in V. 32, p. 393, and the opera- 
tions and income account for tour years were as follows: | 














Passaic & Delaware.—Summit, N. J., to Bernardsville, N. J., 15 miles. 
The New Jersey West Line Railroad was sold in foreclosure @nd this 
company organized October, 1878, by parties identified with the Morria 
& Essex lessees (Delaware Lackawanna Western), by whom it is 
eae Nominal stock, $1,000,000. Samuel Sloan, President, New 
Yor y. 


Paterson &@ Hudson.—Jersey City, N. J.,to Paterson, N. J., 15 miles. 
The road was opened in 1834, and leased in perpetuity September 9, 
1852, to the New York & Erie, at a rental of $53,400 per year. J. 58. 
Rogers, President, New York City. 


Paterson Newark @ New York.—Leased to New York Lake Erie & 
Western at $35,000 per year. 


Pennsylwania.—Dec. 31, 1880, owned from Philadelphia to Columbia, 
Pa., 80 miles; Harrisburg to Pittsburg, Pa., 249 miles; branches, 
101 miles; total owned, 430 miles; minor branches leased and 
operated, 662 miles; Philadelphia & Erie, 288 miles; United New 
Jersey and branches, 404 miles; total operated, 1,784 miles. The 
operations of the Pennsylvania Railroad cover 680 large a field that 
a reference to the annual reports fs necessary to give any adequate idea 
of its working and condition from year to year. 

The total eost of stocks and bends of other companies owned by Penn- 
sylvania Railroad was $61,833,681, and the par value $98,144,596. In 
March, 1881, the company purchased over 200,000 shares of the Phila- 
delphia Wilmington & Baltimore RR., and the directors authorized the 
issue of $20,000,000 new stock of the Pennsylvania RR. A scheme to 
buy up the yp ow guaranteed securities with $100,000 per month 
from earnings, andissue a 4 = cent scrip to stockholders for the cash 
so used, was adopted by stockholders on March 26, 1878, but not carried 
out till November, 1878, when it was started at $50,000 per month. 
The entire amount paid by the company into the Trust up to the end of 
1880 was $1,300,000. There have been purchased for the fund securi- 
ties of the par value of $1,401,850, which yield an interest of 6°84 per 
cent per annum upon the investment. 

An abstract of the latest report issued, that for 1880, was pub- 
lished in the CHRONICLE (V. 32, p. 262), showing surplus net in- 
come of $2,817,655 after paying all charges and 415 per cent divi- 
dend. The managers remarked as to their general policy. “ It may be 
noted here that of the 59,149 shares of your stock bought from the city 
of Philadelphia, and held in trust, 47,443 shares have been distributed 
to the shareholders on account of the dividends declared in May and 
November last, the premium upon which, added to the cash dividends 
then paid, make3 an aggregate for the past year of nearly 8 per cent. 
Special allusion is made to this matter from the fact that grave excep- 
tion has been taken by some of the shareholders to the policy of not 
dividing at each dividend period the entire net receipts of the company, 
the latter being the policy that obtains so strongly m England, where & 
considerable portion of your shares is held, but which in this country 
has never been pursued without weakening a railway company and 
entailing upon it the necessity of periodical reductions, if not a suspeD- 
sion, of its dividends. Itis believed by your management that if this 
policy were to be applied in this country, and especially by the Pennsyl- 
vania Railroad Company, whose interests are so widely diversified, it 
could but result in diminishing its efficiency, and eventually returning 
leas dividends to its shareholders. It may be proper at this int, also, 
to correct the impression, prevailing more strongly abroad than in this 
country, thatthe revenues of your company, to an unreasonable ex- 
tent, are devoted to new construction work, and such outlays char 
to expenses. This the shareholders may be assured is not the fact. The 











a PR eek bed oe 





cost of all new construction work not properly chargeable to the ex- 
pense account is euch year a:lded to your capital account—the funds for 
this purpose for the past two years having been obtained largely by the 
sale of such securities owned 

dispose of.” 


y the company as it was deemed wise to 
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1 ti a h ves &c., see notes “ae — 5 — “2 Amount Rat oo = = aru ‘pal, When Due. 
For explana - of column headings, 0 Oo ate per n ere Payable, and b 
4 n first page of tables. Road.| Bonda Welen, Outstanding Ocak. Payable Whom. “ arid 
Penney Te oer aneualinst’lm’ts of $460,000) $ 5 
Btate lien (pay’ble in annual inst’lm’ts o cowe | cece +200 A. & O.| Philadelphia, Office. Ann . 
Pongal. M., cord, J.& D., & reg. Q.—M. (8. f£.1p.C.)} .... 1873 1,000 . rs. Philadelphia & London. | June 13, 190% 
Car Trust certificates. ee i pre teo} 1000 Og. <a |Phil.,Pa.,Co.,forins.ée| on." 
Navy Yard penen pee. i (extended 20 years in’81)) .... | 1875 1,000 5 : a “et ? Oo 0 Jan. 1, 190% 
Pennsylvania Co.—Stock. .......-....-0+----+2--++ +e coon fb Sean J. & D.| Pittsburgh, Co.’ : a. 
Judgment bonds (held by Pennsylvania RR.) ....) .... | 1875 | 1,000 6 cees Philadelphia.” “De be og 
Reg. bonds, secured by P. Ft.W.& C. special ~ ‘a --- | 1877 | 1,000 6 Q.—J. do July 5. 1907 
Bonds, gold, secured by pledge and guarantee. . .--- | 1881 | 1,000 Aloe. J. & J. New York. 921 
Pennsylvania é New York—1st mort., guar... ..... 105 | 1866 | 1,000 7 (|J. & D.|Phila. B KN. America. | June i, 1896 
1st mortgage, guaranteed ..........-..2---++-+e2ee: 105 | 1866 | 1,000 7 (I. & D. une 1, 1 
Peoria 2 ees Tene mock seeecceereaecereceer es ils 4 ER & ANY, Chie.,R. I. & Pac.| © Feb., 1881 
Bt MOTTPAZS DODAS «22.2 eee eee wees weer secre cence v eidiall A } 
Peoria Decatur Fag ge oem Beste opectntse 181 ‘ant » ten én enna arias is, F re! ip re reg 
Jst mort., go ekin to Mattoon)................. nati 80] 1,000 6g. |J. & JIN. Y¥., Met. ‘ ' , 
Income bonds, oO not accumulative --- | 1880; 1,000 6 6 Bye Z do seetiesae a —- » br re 
Jat mort. (Evansville Diy.) .... .....-... --..e00ee ... | 1880 | 1,000 6 |M.& 8. New York. Sept. 1, 1920 
Income bonds (Evansv. Div.), not cumulative. . --. | 1880 | 1,000 6 M. & 8. do Sept. 1, 1920 
Peoria Pekin & Jackson ville—1st mortgage ....... -| 83 | 1864 | 00 &e.| 1,000,000 7 (|J. & JIN. Y., ta & i B’k.| July 1, 1894 
Sit Si icdonmshenwacehesatentenéuerochsceecess 83 | 1870 ,000 | 1,000,00u 7 A. & O. Oct. 1, 1900 
Perkiomen—l1st mortgage. ..........2.----+2---.-- 38 | 1867 100 799,600 6 A. & O. Phila., 2278. 4th st. | Apr. 1, 1887 
Consol. mort., gold, —: P. & R., (sink. fund)... 38 |} 1873 | 1,000 1,125,000 6g. |J. & D. do June 1, 1913 
Pelerborough (N. H.)—Stock..........-.0---+--00.--- EL | soos |. 300 385,000 3 May. caleas: Treasurer. May, 1878 
Bonds (not mort.)° redeemable after 1882 ........ ..-. | 1877 | 500 &e 100,500 6 A. & O./Boston, N. LE. Trust Co. oe ae 1897 
Paha UTG—BUOOE. « «0:0 052 00s Kan. sce vecerscenscecccceces SB I cece 1 1,324,200 3 fa oS * eee ee 1872 
ist mort. bonds (payable $25,000 yearly)....-..... ba eee eees ; ,00 ’ I. & J. ether “yepeete ~tyerts Jan, , 1879-98 
BRIDES cmd nies onan iiedass seonsdeecacersnes cos —- _— 300,000 saee 0 Oo 
Philadelphia a Bia Central—l1st mort. (Pa)........ 36 | 1859 | 100 &¢ 800.900 7 J. & J.| Philadelphia, Office. Jan. 1879 
Oe Ei nsk < ceckvncneds cebescopsccnoceces 36 | 1869 | 100 &c 00,000 7 J. & J. do do Jan., 1 
eae ican aeseke ta See ee eee 8 OF) 0 Oct., 1891 
y elp ermantow? Nerristown oc 2 ee .231,6 , .—M. la., T 
Philadelphia @ Erie—Stock, common.............-.. 287 ose 50 Hy bates yd ee " done ni 7, sie 6 “we naa ‘ be . = 
Preferred stock. .............2+---+-.-++--20-2022205 cone 1 dhe 50 | 2,400 aes _.... | Philadelphia, Pa. RR. | 9 2272.77 
1st mort., Sunbury& E. (extended 20 yearsin’77).;| 40] 1857] 1,000 976,000 7 A. & O. do do Oct. 1, 1897 

















A summary of the total business of 18380 in tonnage, passengers and 
earnings, compared with previous years, is shown in ‘the following: 


ALL LINES EAST OF PITTSBURG & ERIE. 
1877. 1878. 1879. 1880. 
Gross earnings...... $31,117,146 $31,636,734 $34,620,279 $41,260,073 


Operating expenses. 19, 028, 467 18, 468, 994 20,382,740 24,625, ,048 





Net earnings.... $12,088,679 $13,167,740 $14,237,539 $16,635,025 
ALL LINES DIRECTLY OPERATED EAST AND WEST OF PITTSBURG. 














1879. 1880. Increase, 
Gross earn’ gs, all lines, from traffic.$60,362,575 $70,764,062 $10,401,486 
Gross operating expenses......... 35,639, 794 42,179, 485 6,539, ,690 
Showing net earnings......... $24,722,780 $28,584,576 $3,861,795 
FREIGHT TRAFFIC, 
¢ 1880--—— ——- 1879 
Number of Number of Number of | Number of 
All lines— tons. tons one mile, tons. tons one mile. 
a of - raeegens 
igh Met; 9,173 3,292,991,330 24,970,672 3,061,478,249 


27,39 
West of Pittsburg 22, ;302, 291 2,426,038,735 20,166, 334 2, 272 '716,185 

















Totals ........ 49,701,464 5,719,030,065 45,137,006 5,334,194,434 
PASSENGER TRAFFIC. 
Number of Passengers ' Number oF Passengers” 
All iines— passengers. onemile. passengers. one mile. 
Bast of teen 
and Erie. ....... 16,575,012 382,787,186 13,602,401 314,260,989 
West of ‘Pittsburg 9, 665, 994 321,783,885 8,261, 565 269,515,697 
Totals........ 26,241,036 704,571,071 21,863,966 583,776,686 


INCOME ACCOUNT, 1880. 
Net income Pennsylvania Railroad Division 








$10,051,485 
Net loss New Jersey Division. ..............2-0 cece eee eeeaee 1,035,308 
|. .cidicndabavhschssséplanbsddarnnacstoctltvdseccees $9,016,176 
From this the following were deducted— 
Payments to trustfund for the purchase of se- 
curities guaranteed by Pennsylvania RR...... $600, 
Consolidated mortgage bonds redeemed........... 291, 
Northern Central Railway................--.--..-- 27,423 
Baltimore & Potomac RR.—For coupons g cuar..... 29,459 
Shamokin Coal Co.—To p 8 its coupons........... 7,000 
Philadelphia & Erie RR.—Deficieney in oe 25,574 
Allegheny Val. RR.—Deficiency in mee 
ing interest guar. by the Penn. RR..... ‘$315, 109 
Alleg. Val. RR.—For advances made.... 17,040—332, 150 
Sunbury Hazleton, & Wilkesbarre Railway--De- 
a in meeting interest..................--.. 50,000 
Frederick & Pennsylvania Line RR.—Deficieucy 
BE MOST TGNTIT oc 0 o cabb veccvescedoececs ceese 15,000— 1,377,607 





Showing balance to credit of income account after deduct- 



































ing all pay yments for whicn the company was ao em 07,289. 569 
Out of which were paid dividends of 7 per cent............- 4,820,914 
Jeaving to credit of profit and less account.................. $2,817,655 
Add balance of amount realized from settlement of old ac- 

eounts, and profit.on sale of securities.................-.+- 795,220 

$3,612, a 
Add amount to credit of prefit and loss, Dee. 31, 1879...... 4,181, 
Balance to credit of profit and loss Dec. 31, 1880.... ....... $7,793,948 
— ene range in prices of Pennsylvania RR. stock in Philadelphia 

ve 
1880. 1881 1880. 1881 

Jan...... 5219-5083 67%4- 647%] July ..... 57%-53 ww. 0s orsiiiedii 
Feb...... 53 -515g 619- 62\4| August.. 5859-5756 ...... Psmnee 
March. .. 52%-51%  6733- 641g|Sept’ber. 60%4-57% ...... acaaieait 
April .... 547-5233 ...... Meawsk October. 6219-57% _ ...... PS aenes 

BY ..... = aa Cseaves Nov’ber. 63 -60 _...... Pocesen 
June... .. ~29¥4 ...... "space Dec’ber.. 6744-6149 _ ...... apeion 

—(V. 29, p 6, 146, Pay Path 197, ae 253, 330, 435, 564, 602, 680; V. aes 
+ 67, iy, 338 ', 244 298, 323, 434, 494, 556, 675; V.31.7 


> 


Pennsylvania Company.—The Pennsylvania Company is a corporation 
chartered by the Pennsylvania Legisiature, Apri} 71870, distinct ean 
the Pennsylvania Railroad, and operates all. the leased lines west of 
Pittsburg. The stock is owned b by the Pennsylvania RR., and in 1880 
the common and preferred were merged into one class of stock. The 
whole number of miles operated or in any way controlled by this com- 

y is 3,547. In 1880 the net income over rentals, interest, &c., was 

00,871 and advances to railroads charged off $24, 384, leaving 

3 ‘476, 487 profit, out of which was paid a4 per cent dividend, uir- 
ing $480, 000 and leaving $1,896,487 balance to —_ and lo <The 
registered bonds are secured by deposit of $4,000,000 of Pittsburg Fort 
Wayne & Chicago special stock. The gold bonds of 1921 are secured by 
a dcpout in trust of the leases of the Pittsb. Ft. Wayne & Chic. and the 
Cleve. & Pittsb. railroads and are also guaranteed by the Penna. | 
Co. They were issued to s upply funds for purchasing the C. C. & I. C. 
bonds and other pur oses, and the whole authorized issue is $20,000,000. 
The sinking fund is 1 per cent Bor 
par. (See V. 32, p. 122).—(V. 30, p. 431; V. 32, p. 122.) 


Pennsylvania & New Yerk (Canal and Raihoen). events 30, fa sey 

owned from Wilkesbarre, Pa., to New York State Line, 

Branches to mines, 23 miles. Operated in ss connection with tine 

Valley Railroad. Common stock, $1,061,700, and oe referred 8 
000,000. Net earnings in 1878-9. $599,791; in 1879- “80, $915,132. 

bert A. Packer, President, Sayre, Pa. (V. 30, D. 220; V. 32, p. 


98.) 

Peoria & Bureau Valiey.—Bureau Junction to Peoria, DL, 47 miles. 

The road was leased in perpetuity April 14, 1854, to the Chicago & Rock 

pe ag pene at a rental of $125,000 per annum. Officers same as 
ck Islan 


Peoria Decatur &@ Evansville.—Peoria to Evansville, 250 miles, of 
which 60 miles remained to be finished October, 1880. This taosseed i = 
consolidation of the Pekin Lincoln & Decatur RR. (formerly leased te 
the Wabash) and the Decatur Mattoon & Southern and the Gra 

& Mattoon. The bonds were placed on N.Y. Stock Exchange in Repent 
1880. Stock is $1,000,000. See statement, V. 3 2 p. 329. (V. 30, p. 





annum if the bonds can be bought at 





92, 222, 375, 434, 493; V. 31, p. 329; V. 32, p. 28 


Peoria Pekin & Jacksonville.—Peoria, Il., to Jacksonville, IIL, = 5 ee 

The stock is $1,000,000 common and $239, 700 preferred. The road was 
sold in foreclosure November 14, 1879, for $950,000 to Solon Hamphreya 
of New York, reported to be for the Wabash St. Louis & Pacific. Gross 
earnings in 1877-78 were $227,501; net $29,194. (V. 28, p. 554; V. 29, 
. 68, 226, 302, 539; V. 31, p. 123, 535. 


Perkiomen.—Perkiomen Junction, Pa., to Emans Junction, 39 mileg. 
The road was 1 for nineteen years from August 1, 1868, to Phila- 
delphia & Reading Railroad, and bonds guaranteed by the lessees ; but 
the property was surrendered and all control given up in May, 1879. 
One-half the interest on the consolidated nortan was paid or three 
years in Philadelphia & Reading scrip, according to the Philadelphia 
< Boas, ‘asta Net earnings in 1880 were $118,602. ve 30, 
p. 6 p. 101.) 


Peterborough.—Wilton to Greenfield, N. H., 11 miles. Completed Jan. 
1, 1874. and leased by Nashua & Lowell Railroad for 20 years from 
1873 at 6 per cent on cost of the road. In 1879 lessees withheld rental, 
but a suit was decided in favor of Peterborough. James Scott, 

dent, Peterborough, N.H. (V. 32, p. 16.) 


Petersburg.—Petersburg, Va., to Weldon, N. C.,64 miles. In May, 1877, 
a Receiver was appointed and foreclosure sale was dec April 
1880. In 1878-9 gross earnings were $202,986 net earnings $54, 7664 
—(V. 30, p. 249; V. 31, p. 306; V. 32, p. 232, 444.) 


Philadelphia @ Baltimore Central.—Westchester Junction to Octoraroe 
Md.. 46 miles; leased Chester Creek Railroad, 7 miles, and Columbia & 
P. Deposit Railroad, 4 miles; total o rated, 57 miles. Bonds are all 
poten by on hia Wilmin n & Baltimore a RR. Co. The 

mmon stock 0,606 an oe ues $242,950. + in 
1877-8, $86, mo ag isy6.7, $96,195; in 1875-6, "$124,701 


Philadelphia Germantown & Norristown.—Philadelphia, Pa, ik Norris- 
Prynio u 


») 


= 


pop Ba Pa., 17 miles; Germantown Branch, 3 miles ; a 
9 m total, 29 miles. The property was leased Noy. 10, 1970, te 
Philadelphia & Reading Railroad for 999 years at a rental of 9,623 
and $8,000 yearly for = nme expenses. Dividends of 12 per cent 
per annum are regularly paid. 


Philadelphia & Prie.—Dec 31, 1880, owned from peas to Erie, 287 
miles. Wermenty Sunbury & Erie RR. It was leased to Penn. RR. for 999: 
years from January 1, 1862, the lessees to pay 30 per cent of 
receipts as rental, but modifi January 1, 1870, so that ac 
receipts are paid as rental. The consolidated. mo 
the Pennsylvania Railro The bonds due March ’31 





OY 
be paid and 


the consol. guaranteed bonds at 5 per cent issucd to same amount. Tho 
unpaid coupons of $1,534,024 are held b 
Last annual report was in VY. 


the leasee for advances. 


32, p. 204. Operations and carnings fur 





0, 98, 123.298 306, 329, 445, "154, 484.599, 673: V. 32, 122,230, 262, 
265, 288, 289, 334, 336, 422.) Te ne Te 


_ years past were as folows: 




















xlvi RAILROAD STOCKS AND BONDS. 




























































































| Vout. XXXII. 
Subscribers will confer a great favor by giving immediage notice of any error discovered in these Tables. 
: Bonds—Princi- 
DROORIE TION. Miles | Date | Size,or} 4 mount ae Oe See pal,When Due. 
For explanation of column beadings, &c., see notes of of Par Outstandin pie When | Where —— and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. 8 Oe Payable hom. Dividend. 
Philadelphia & Erie—( Continued i— 
2d m orteuxe ER EAESS RESPEC ee ee ee 287 | 1868 | $1,000 7 J. & J.| Philadelphia, Pa. RR. | July 1, 1888 
on > gold, guar by Pa. RR. ($5, ~paaae 5s),} 287 | 1869 1,000 5&6g¢.\J. & J.|Philadelphia & London.| July, 1920 
Philadelphia ewlown & New York—Stock.......... end Toe 50 ome eee acs temeehentee nih h. aeehe ae 
Bonds eee. by Phila. & Read., coup.............. 21] .... | 100 &c. 6 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelp oo.2 eeang Sasa, common.... ......- éaala “seen 50 21g a Philadelphia, Office. | Jan. 25,1876 
ta oocegtoueseceasees seen Ocak 50 31g —J. do do July 25, 1876 
Receivers’ ropetidioates nihiied ewieeocswébasiodbunedieos .... | 1880 Ae 4&6 came do BRB Rte et aa 
Mortgage loans inconvertible...............-..-..- 779 |1843-9} 1,000 6 J. & J. do do July, 1880 
Loan mortgage, convertible. ......... .....-. Siieose 779 | 1857 } 1,000 6 J. & J. do July, 1886 
Loan emer pea DE  caseitinces censeegneshpers | 779 | 1836 £100 5g. \J. & J. London. July, 1880 
iP. edible iennind Boiindibasatioeee 779 | 1843 £500 6 JI. & J. do July, 1880 
fo do do (Extended in 1877.)... ..| 779 | 1867 | 1,000 7 J. & J. do July 1, 1882 
———— cienenebhabenhaeinensioneeon ecoes-| --e- | 1868 | 100 &c. 6 J. & J. Patigceleaa, a July 1, 1893 
Diicdccpescccsccocces cocoovcove eoccece 779 | 1868 1,000 7 A. & O. 4 Oct. 1, 1893 
Consolidated mort., $ om. coupon or reg.......-. 779 | 1871 | 1,000 7 J. & D. ae June, 1911 
oO = £, oy Sa allleitbiabin tise 779 | 1871 | 1,000 6g. \J. & D. Philadelphia & London.| June, 1911 
- do §, gol a vhwedénens 779 | 1871 1,000 6g. \|J. & D.| Philadelphia, Office. June, 1911 
Debenture loan (conver tible 18 6-92), ¢ coup. ..... ..--- | 1873 | 1,000 7 J. & J.| Philadelphia, Office. | Jan. 1, 1893 
Improvem’t mort., or 2, sink’ fund, coup.... 745 | 1873 | 1,000 6 A. & O.|Philadelphia or London} Oct. 1, 1897 
Gen. mort., $ and £ _. tuna c. yearly 750 | 1874 | 1,000 6 g. |J. & J.|\London & Philadelphia.} July 1, 1908 
Income mortgage (for $10 000,000) jadontn wine ode .-ee | 1876 | 1,000 7 J. & D.| Philadelphia, Office. {| Dec. 1, 1896 
Income mortgage of 1879..............---.--+----- conn Sa pala 6 J. & D. do ee pl ore 
Debenture and guar. bonds, 6 per cent cur’ cy scrip) .... | 1877 | 10 &e. 6 J. & J. do do July, 1882 
Gen. mort. and Perkiomen 6 per cent ster’g scrip) .... | 1877 | 90 &e. 6 ¢. |\J. & J.|\London & Philadelphia.| July, 1882 
Bonds for Berks Co. Railroad...................... ..-- | 1878 3,4 5, 6M. & N. ag may, ia, Office. | May 1, 1898 
Coal . wan Co., guar. mort. (for $30,000 ,000) . --e- |1872-4} 1,000 7 Various| London & Philadelphia.| 1892 to’94 
de} ventures, guaranteed........... cone | Sate penta 7 M.& 8.| Philadelphia, Office. 1892 
Philad cIphia d Di. scaseaseswoceeeees a Geass 100 214 | Q.—J.| Philadelphia, Office. | Apr. 10, 1881 
Philadelphia Wilmington &@ Baltimore—Stock.... .. . ae 50 4 J. & J.|Philadelphia & Boston.) Jan.3, 1881 
1st mortgage, St Dbchécadedsobecedcsedecwcce 95 | 1858 500 6 J. & J. do do July, 1884 
a lettin dsl -ee- | 1867 | 1,000 6 A. & O. do do April, 1887 
0 Sd wdeendeiraen ese |1872-4) 1,000 6 A. & O.|Phil’delphia, Co.’s Office} Oct. 1, 1892 
= , +4 op a (itiastmeiagduentavond cece | 1875 1. 6 A. & O. do do April 1. 1900 
LAE eA APR REEL T PIN Ee Ap 1880 5 J. & D. do do June, 1910 
Pilts. C. é St. Pw Beet cons. (for $10,000.000) ... .. 200 | 1868 | 1.000 ,000 7 F. & A.) Phila., Pa. RR. Office. ' Aug. 1, 1900 
Passenger ~~ ht (ton) m_. Mat Operations and earnings for five years past were as follows: 
Years. Miles. Mileage. eage. rings. Earnings ” . . 4 
1876. ....... 287 22,4954 613 340 '390, 703 5,3 52, $79 $1, 164, 533 Passenger Freight (ton) — Gross Net 
TT vduevand 287 12,466,005 335,727,141 3,172,993 1,123,366 | Years Miles. Mileage. Mileage.* Earnings. Revenue. 
SE nc daw ae 287 11 ‘444, 005 381 '300, 202 2 ‘921 ‘060 876, 111 | 1874-5...... 799 76,556,003 555,128,028 $12,660,927 $7,162,644 
BD eriscons 237 =: 111,562,653 505,918,017 3,091 1,807 961,549] 1875-6...... 799 123,871,237 556,121,169 ,227,510 3,717,161 
are 287 14, 792 ,169 559,280,067 3, 727, 733 1,369,379 | 1876-7...... 799 74 '315,237 711 1,526,398 12,142,910 4,468,493 
—(V. 30, p. 190, V. 31, p. 653; V. 32, p. 204.) 1877-8...... 799 75,110,715 610,492,192 11,539,593 4,419,591 
Philadelphia Newtown d& New York. re Newtown x unction to | 1878-9..:... 892 98,982,902 818,396,913 13,106,352 4,161,763 
Newtown, Pa., 22 miles. Capital stock, $1,200,000. On November 16, 
1879, the Philadelphia & Reading Railroad purchased 12,012 shares, * Includi 4 
ving control of the property, and guaranteed the bonds (See ans Soe 


HRONICLE, V. 29, p. 512.) 

Philadelphia & "Reading. —Main line, Philadelphia to Mount Carbon, 
Pa., 98 miles;* branch lines owned, 233 miles; leased lines, 495 
miles; other lines controlled, 66 miles; total operated, 892 lines. In 

ae & 1879, “his company leased for 990 years the North Pennsylvania 

road and Delaware & Bound Brook Railroad, and at same time gave 
up the Perkiomen Railroad. (See terms of lease under names of those 
companies.) The Berks County RR. was purchased at foreclosure and 
paid for in bonds. The main business of this company has been the trans- 
rtation of anthracite coal. The Philadelphia & Reading Coal & Iron 
npany is a corporation formed (Dec. 12, 1871) for the purpose of own- 
ing and working the extensive coal properties of this compan The 
Philadelphia & Reading RR. Company owns all the stock of the Co & Iron 
Company, and the trustees of the general mortgage of 1874 hold the bonds 
of the Coal & Iron Company. Between 1870 and 1876 this cerperation 
increased heavily its capital account in the purchase of new properties, 
and after paying per cent dividends for many years ceased to pay 
after January, 1876. The company was unable to meet all its obliga- 
tions, and in March, 1877, holders of the poacent mortgage bonds and 
Periokmen guaranteed bonds agreed to take one-half their coupons for 
three years in 6 percent scrip; and holders of convertible and debenture 
bonds to take 6 per cent scrip in payment of yen coupons for five years. 
The scrip is convertible into Income mortgage bonds. 

Tn -=f® 1880, the company suspended payment, and on May 24 
Franklin B. Gowen. Edwin M. Lewis and Stephen A. Caldwell were 
SBP) inted Receivers of the seiivend and coal companies. (See V. 30, p. 

Receivers’ certificates for $2,000,000 were issued, of which 

3.000 were paid by Oct. 25, 1880. At Philadelphia, July 1, a bill 

was filed for the foreclosure of the general mortgave of 1874. Interest 
was paid only on the consolidated mortgage of 1871 and prior mort- 
gages. In September certain interest was paid on the coal land mort- 
gages at reduced rates, and Nov. 9 one-half of the July coupon on the 

neral mortgage, and whole coupon of 6 per + ae: sterlin ae p of 1877. 

‘ohne § of the Receivers is’given in V. 31, p. “The plan 
for raising $10,000,000 by deferred income bonds for g34, 277,375, to 
draw interest only after a rooms Fy aid on the present stock, also to 
issue 3 TH! 530 Core for , are referred to at length in V. 
at p. 5 The abe on as to the annual election, the yom 

eho phe schemes, &c., and the Court’s decision against Mr. 
were referred to at much length in the CHRONICLE, V. 32, pages ; indexed 


ow. 
The annual report for gS published in the CHRONI6LE, V. 30, p. 64, 
fia the condition Nov. 0, 1879, together with the estimate of the 


rs as to the com ae ’s prospects substantially as follows: 
following table shows a comparison between the actual results 
of 18 1879 and the managers’ estimates for 1880. In the table for 1879 
the total on. ts, expenses and rentals of the North Pennsylvania Rail- 
road and the Delaware & Bound Brook Railroad for an entire year are 
included, in order to facilitate comparison with 1880: 











Goal transportation......... 0.2.0.2... 22.200. $7,291,989 
Merchandise transportation................... 4,156,055 
Passenger transportation...................... 2,233,656 
Miscellaneous receipts. ........................ 118,263 
For ship. coal at Pt. Richmond and Eliza’port  ........ 
PERT RRENS SEEE Ieee ae Oe RS» $13,799,963 $20,200,000 
All expenses, except intcrest on debt......... 9,810,351 11,500,000 
FREER SESE RTI LR eect Re ee a eats sag ne 
@oal & Iron Company...................-..06-- 699,450 2,500,600 





$3,290 162 $11,200,000 








Interest account, ociading + , ang funds 
for 1879 on all ‘sinking-f und debts........... 7,000,000 
inst hidinaintis amit nthihidnttsn ding capnaboansvisiiiiabe 00,000 
The wricos of Philadelphia & Rea L. siock in Philadelphia, have poem: 
th ccense S619 33% 3419 25% | July. .... 191o-13g ...... ~ MIE 
Feb...... 35 -32 26%- 26 rn LE -- 12%- pie 26e6elimeiae 
March ... 36 -341 355g- 28% | Sept’ber. 1644-11 ...... Prenowe 
pent aS le senses October . 23%-14% ..... Meeuede 
£ eee 3¢ 5g 87, eeees wscecee Nov ber - 2714-20 “eee ween eee 
gune..... 2214-16% ne ee “~Lesece Dec’ber.. 27-22% ...... ~esens 








—(V. 30, p. 64, 118, 222, 314, 434, 494, 555, 
69, 123, 171. 205, 230 0, 248, aR zy + 38, 406, 429, 445, 474, 511, 


536, 560, 5&9, 600, 


184, 206, 232, 


289, 313, 336, 396, 407, 


567,650; V. 31, p. 21, 46, 


6, 17, 44, 70, 101, 322, 156, 


Philadelphia & Trenton.—Philadelphia, Pa., 
miles. On Dec. 1, 1871, it was leased with the United Companies of 
New Jersey to the "Penns sylvania Railroad, and is operated as a part of 


its New York division. 


we 430, 445. ) 


to Morrisville, Pa., 27 


gular dividends of 10 per cent are paid. 


Philadelphia Wilmington ¢€ Baltimore. —Philadelphia, Pa., to Balti- 


more, Md., 96 miles; Port De 
Rodney & 'N ewcastle, Del., 1 


sit Branch, 4 miles; Southern Division to 
miles ; total, main line and branches, 112 


miles; Delaware Railroad (leased), 95 miles ; total operated, 207 miles. 
This road, on the main line to Philadelphia and Washi ington, has paid 8 
per cent dividend for man years, with a considerable surplus. In May, 
ern two-thirds of stock of the West Chester Philadel. R 


1880, purch 


(See V. 30, p. 5 


5.) For the terms of Delaware lease, see Delaware RR. 


In April, i381, over 200,000 shares stock was bought by Penn. RR. 
Co. Operations and earnings for five years past were as follows: 


Passenger Freight <a 
See oe idlcane. 


Years. Miles. Mileage. 


1875-6... 100 104,810,706 38 
1876-7... 111 59,160,438 
1877-8... 112 60,504,494 4¢ 
1878-9... 112 62,102,597 58 
1879-80 . .... 





gvv + 


3,080, SOL 











3,146,546 2, 849. 919 1,282, 173 


Gross Net Div’d 
Earnings. Earnings. p. ct. 


004.4 fae $3, oes. yd $1,576,044 8 
42,089,7 2916 


»2 1,161 od 
16 1,095, 


fo oho oe fe 


110 1 ,366, 223 


(V. 30, p. 545; V. 32, p. 68, 232, 266, 289, 422.) 


Cincinnatt & St. Louis.—December 31, 1880, owned 
from Pit burg, Pa., to Columbus, Ohio, 1 to 
Cadiz, Ohio, 8 miles; total, 
of several companies, May 1 
Indiana and the Pan Handle ro 


by the Penns 


its stock. Th 
dependencies and of the “Columbus Chic 
which are operated by the Pennsylvania 


compan 


3 miles ; : branch 
was a consolidation 


201 miles. This 
1868, including Bhan Steubenville & 


mpany is controlled 


lvania Comanan , throu h the ownaae of a majority of 
his olds ieesce of the Little Miami and ite its 

& Indiana Central road, 
mpany, — ee earn 


in 
separately stated. Common stock, $2, pow 000; first pre ievee -y nes | 929,- 
200; second preferred, 000. 


,000, 
339,448; net, $2, 048, 722; 


Gross earnings in 1 
surplus over a nll _— 


Loss on leased lines, &e., $160, 512; net profit, $833, 286. 
Operations and earnings for five years past were as follows: 


roper, $4, 
993,798. 
Passenger 

Years. Miles. Mileage. 
a 201 29,524,628 
1876..... 201 42, 253, 185 
_ re 201 oy ‘622, "519 
, 201 


'804, 12 
201 31 135,558 


reign (ton 
Mileage. 

207,521,453 
249,969,882 
236,678,518 
287,757,418 
367,377,011 


Gross Net 
Earnings. Earnings. 


$3,185,248 $743,240 
3,283,683 895,837 
3'108.193 1,085,280 
3,176,371 1,186,764 
3,606,107 1,602,546 





Comparative statistics for four years were as follows: 
INCOME ACCOUNT. * 


Receipts— 
Net earnin 


ngs 
Bills payable issued. . 


Rentals and 


1876. 
$ 


i877. 
$ 


anoerenes 836,827 1,075,049 


869, BID = wwbcsoce 


interest . 19,161 10,230 


1878. i 
1,186,763 1,599,562 


3 14,022 
449, 688 711,466 
1461, 839  — cw wee eee 





Net from le roads $80,231 500,072 
All other accounts ... 331,254 t 6,642,163 
Total income ..... 2,437,383 8,227,514 





* Exelusive of Col. Chic. & Ind. Cent. 
t Includes—Sale of preferred stock St. Louis Vandalia & Terre Hante, 


00,000; sale Union Depot bonds, $1 


2,123,144 2,325,050 


86,000; amount -* — liabili- 


ties c ‘anceled and surrendered by Pennsylvania Co., $5,386 
t Includes 
rendered by 


180,400 bills ayable of this company, Senaden and sur- 


ennsylvania 0. 
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tion of bills payable, $3,509,221. 
follows: Little Miami, $1,100 stock, $8,000 


DESCRIPTION. INTEREST OR DIVIDENDS. bonde—Princk- 
Miles| Date | Size,or| 4 mount VIDE DS: ___ | pal, When Due; 
For explanation of column headings, &c., see notes} of of Par tom Eate per) When |Where Payable, and by| Slocks—Last 
, on first page of tables. Road.|Bonds| Value. Cent. |Payable Whom. Dividend. 
Pitisburg Cincinnati é St. Louwis—( Continued )— oo | 18973 | ¢ 
MOI Zage. .... 222-2 e ec erse cee n ccc cneecccccees a. 7 1,000 7 A. & QO.) Phila., Pa., RR. Office. | April 1, 191 
lst mortgage, Steubenville & Ind., reorganized...| 117 | 1864); 1,000 6 M’nthly\N. Y. A ent, 57 Bway. ay. ; Pg 
Col. & Newark Division bonds..................--- 33 | 1864 1,000 7 J. & } Phila., Pa. RR. Office.| Jan., 1890 
Pitisb. é Connelisville.—1st mortgage.............. 149 | 1868 | 1,000 7 J. & J.\Balt., Balt. & Ohio RR.| July, 1898 
lst o Turtle Creek division. .............. 10 | 1859 | 100 &c. 6 F. & A.|Pittsb., First Nat. Bank} Aug. 1, 1882 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 | £200 6 g. J. & J.\London.J.8.Morgan&Co| Jan. 1, 1926 
Pilisburg Ft. Wayne & Chicago—Stock, guar........ 468 | .... $100 1% .—J. |N. Y., Winslow, L. & Co.| April 5, 1881 
Special improvement stock, guaranteed........... 468 | 1871 100 1% —dJ. do do April 1, 1881 
lst mortgage (series A)...... ‘| 468 | 1862 | 500 &e. 7 J. & J. do do July 1, 1912 
1st oO 3 eee 468 | 1862 | 500 &c. 7 F. & A. do do July 1, 1912 
lst do Re ene 468 | 1862 | 500 &e. 7 M. & 8. do do July 1, 1912 
Ist do GO WD csecz 468 | 1862 | 500 &e. 7 A. & O. do do July 1, 1912 
1st do > a Bonds all cov- 468 | 1862 | 500 &c. 7 M. & N. do do July 1, 1912 
1st do oe ° i sebces n, but may 468 | 1862 | 500 &e. 7 J. & D. do do July 1, 1912 
24 do do Gi... » POM. ado pany} | 468 | 1862 | 500 &e. 7 |i. &J.| do do July 1, 1912 
2a do do H...... a toca 468 | 1862 | 500 &e. 7 #%JF & A. do do July 1, 1912 
2d do ie ME ‘ 468 | 1862 | 500 &e. 7 M. & 8. do do uly 1, 1912 
2a do er 468 | 1862 | 500 &e. 7 A. & O. do do July 1, 1912 
2a do a ee 468 | 1863 | 500 &e. 7 M. & N. do do July 1, 1912 
2a do do M...... 468 | 1862 | 500 &c. 7 (|J. & D. do do July 1, 1912 
3d —_ ETT Te ! \| 468 | 1862 | 500 &e. 7 A. & O do do July 1, 1912. 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 | 1,000 7 J..& J. do do Jan. 1, 1887 
uipment bonds (renewed)............--.-------- ---- | 1874] 1,000 8 M. & 8. do do Mch. 1, 1884 
Pitisburg @ Lake Erie—Stock................-00000e- wart. ‘nses 50 Swan TTT SE tae erm Rae 
ist mortgage, gold, coupon....................-... 70 | 1878 | 1,000 6 g. |J. & J./New York and Pwhila.| July 1, 1 
Pitisb. Va. @ Charleston—\1st mortgage, gold. ....... 30] .... 1,000 7g. A. & O. Philadelphia. April 1, 1902 
Pomeroy & State Line—Stock. .............-...----00- 21 ake 50 tile aden 2.) gene S. » J eaeeeeeeeee 
Port Jervis & Monticello—Stock...................... baht om aia ae le ne ee > 
Port Royal & Augusta —1st mortgage................ 112 | 1878 | 100 &e. 6g. J. & J.'N. Y., Office, 252 B’way.' Jan. 1, 1899 
Income mortgage bonds, coup...... ..............- .--- | 1878 | 100 &e. 6 zg J. & J.! 10 do Jan. 1, 1899 
Portland & O densb.—1st EE ee eee 60 | 1870 | 500 &e. 800,000 6g. J. & J. Portland, Treas. Office.| Jan., 1900 
Mortgage (for $3,300,000). ........ ............----. 94 | 1871 |}100 &e.| 2,268,000 : 6 g. Pe & N do 0 Nov., 1901 
1876. 1877. 1878. 1879. | bonds, or other securities, which shall be issued in such formas may, 
Disbursements— 5 5 from time to time, be found to be most available with respect to economy 
Rentals paid ......... 810,477 820,123 828,127 821,299 | of interest and negotiability, and shall be consistent with the legal 
Interest on debt. ...-.- 669,790 669,790 669,790 833,625 | powers of the party of the first part and the rights secured by these 
SS Raa 64,053 75,848 132,944 136,980 awe pen which special stock, or bonds, or other securities, shall be- 
Miscellan’s accounts. 214,462 [6,496,956 ee Nadas cite ssued on the conditions following: The said party of the second part 
Advances C. & M.Val. 112,384 105,000 105,000 105,000 | shall guarantee the payment, semi-annually or quarterly, thereon of 
To C.C.& LC. ace’t, 75 a A ce a eal such rate of interest as may be agreed upon between the parties hereto 
Loss on St.L.V.& T.H. 56,468 46,375 65,200 16,144 | to be paid by the said party of the second part to the holders thereof 
Balance, surplus ..... 18,160 13,422 38,693 412,002 | without deduction from the rent hereinbefore reserved; and the said 
special stock, or bonds, or other securities, shall be issued only in respect 
NN i do ded ieee 2,437,383 8,227,514 2,123,144 2,325,050) to improvements of and additions to the said railway which, and esti- 
mates and specifications of which, shall have been submitted to and 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. approved by the said party of the first part in writing; and all such 
improvements or additions shall be madein such manner as shall be 
eon 1876. 1877. 1878. 1879. a proved by the said party of ithe first part. The part of the first part 
i ‘a * shall not at any time, during the term aforesaid an e continuance o 
Railroad,equipm’t,&¢ 19,947,755 19,942,295 19,942,295 19,942,295 | this lease, nto or issue ay bond or obligation, in addition to the bonds 
ones ——> nos ay pr gt ast anh Batis ry ' ep yet hereinbefore specified, except subject to this lease, without the consent 
Beermvectetcl: tess tikes Seles. eness|Saeeee cs ieeeee, Cipemlienenenaaalll 
ace’tsree’vable 1, 92 , 8 ,361, ’ , The lease has been profitable to the lessees. Operations and earnings 
Materials, fuel, &c... 310,479 § 454,01 3 §517,928 §541 ,607 for fi re as follows: 
Cash on hand... .... 373,870 59,3 ~m ma ee 
Deficit in assets...... **6,031,208 329,178 291,868 37,504 Passenger Freight (ton) Gross Net Div’d 
Miscellaneous items . it 64,639 64,639 64,639 64,639 | Years. Miles. Mileage. Mileage. Earnings Earnings. p. ct. 
1875.... 468 4,262,377 491,289,899 $7,863,¢€ ,278, 
Total assets. ...... 29,820,756 23,056,586 23,297,655 23,062,567 | 1876._.. 468 107790180 567.572,005 Or 8S: 84 F008 OST z 
Liabilitlies— $ + _ 1877....468 76,466,488 439,998,281 7,020,545 2,956,147 7 
Stock, common .... .. 2,508,000 2,508,000 2,508,000 2,508,000/ 1878....468 77,819,493 637,470,506 7,872,476 3,529,085 7 
Stock, preferred...... 5,928,600 5,929,200 5,929,200 5,929,200] 1879....468 86,406,476 803,053,260 8,461,563 3,720,298 7 
Bds. (see SUPPLEM’T). 15,008,061 12,508,061 12,497,000 12,497,000 | —;y. 30. p. 674.) , 
Alictherduesd&accts 1447138 721054 ssuaue 786,809 
( ther dues & acc 1,447,1% 721, ,86 893] Pittsburg € Lake Erie.—Dec. 31, 1880, owned from Pittsburg, Pa, to 
Due Little Miami .... 902,479 889,060 888,808 888,783 | Youn at nw O., 68 miles; branch line to Neweastle, Pa., 2 aes total, 
Due C.C. & I. C...... 184,601 184,601 184,601 184,601 | 70 miles. Opened Feb. 1, 1879. On Dec. 31, 1880, equipment notes, in 
Cin. St-eet Conn. bds. 262,500 262,500 262,500 262,500 | cluding interest, were $427,423; real estate mortgages, $198,053; flos 
Misceilaneous ........ 0,154 53,210 70,648 65,590 | in dent, $96,078. : a Eee  oarnies di. 4 vee 5,648, nD ,: 
157,923; gross in ,206, net, . e e Shore 
Total liabilities. . 29,820,756 22,056,586 23,297,655 23,062,567 Srichigan uthern subscribed for $200,000 of the stock. (V. 30, p. 
—_ 41; V. 23, p. 62, 101. 
t Includes—Reduction of second mortgage bonds, $2,500,000; reduc- esti 


Pittsburg Virginia & Charleston.—From Birmingham Pa., to Mono 


|| Stocks and bonds as hela City, Pa., 30 miles. The stock is $676,613. Of the bonds, $500, 
bonds; Little Miami Elevated stock, $20,000; Dayton & Western bonds, | are owned by the Pennsylvania Railroad. Net earnings in 1876 were 
4,855; C.C. & I. C. bonds, $275,000 


§ Includes supplies March 31, 1875, transferred. 
*« This item explained in note to income account for 1876, above. 
ti Additions to Cincinnati Street Connecting RR. 


—‘V. 28, p. 376; V. 29, p. 539; V. 30, p. 118, 298, 381; V. 32, p. 155.) 


Pittsburg & Connellsville.—Pittsburg, Pa., to Cumberland, Md., 150 
miles; branch, 2 miles; leased lines, 22 miles; total, 174 miles. On 
December 13 .1875, the property was leased to the Baltimore & Ohio 
Railroad, and sion given January 1, 1876. The rental is interest 
yn the debt and £7.200 sterling as an annual sinking fund. The city of 
Baltimore transferied its interest to the Baltimore & Ohio Railroad for 

,000,000, and the consolidated sterling mortgage was made and guar- 
mteed by the Baltimore & Ohio. It is operated as the Pittsburg Division 

of the Baltimore & Ohio Railroad. In February, 1880, a judgment in 

favoro Baltimvre A Ohio Company was confessed for $4,354,748. Stock 

is $1,955,741. In 1879-80 the net earnings were $1,011,827. (V. 29, 
' p. 535; V. 30, p. 249.) 


Pitisburg Fort Wayne ¢& ee ee Pa., to Chicago, T1., 468 
es. The company made default Oct. 1, 1857, and again in 1859, and 
was foreclosed Oct. 24, 1861, and reorganized under title Feb. 26, 
1862. On June 27, 1869, the company leased all its road and property 
to the Pennsylvania Railroad at a rental equivalent to interest, sink- 
ing fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased # that time from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &c. The Pittsburg Ft. 
Wayne & Chicago leases the eweastle & Beaver Valley and the Law- 
_ rence roads, which in turn are leased — by the Pennsylvania Com- 
By; Of the Ist mortgage bonds, $1, 96,000, and of the 2d mortgage 
1,258,000, and $399,813 cash, were heldin the sinking funds Jan. 1, 
' 1881. The special improvement stock is issued to Pennsylvania RR. 
or improvements, &c., under article 16 of lease, viz.: 
“ ARTICLE 16. The party of the first part hereby agrees that, for the 





& 46k © 
we 
— 


$10,346; in 1877, $34,640; in 1878, $52,298; in 1879, $27,084. (V. 28, 
p. . 


Pomeroy € State eenggrag mei Pa., to Delaware State line, 21 
miles. The former Penn. & Del. RR. was leased to the Pennsylvania 
Railroad, with net earnings as rental. On August 12, 1879, the road 
was sold in foreclosure for $100,000, and this company organized, ag 
owners of this part of the road, which connects with the Newark & Del 
City-RR., 17 miles. Strickland Kneass, President. Philadelphia. (See 
V. 29, p. 162; V. 30, p. 170.) 


Port Jervis € Monticello.—Sept. 30, 1880, owned from Port Jervis, N. 
Y., to Monticello, N. Y., 24 miles. Formerly the Monticello & Po 
Jervis Railroad, which was sold in foreclosure July 16, 1875, and reo; 
ganized as the present Port Jervis & Monticello. Gross —— x 
1878-9 $25,806; net coreings, $1,616; gross earnings in 1_79-80 
$29,128; net, $6,545. ‘The stock is $724,276, issued to the former holde 
of first mortgage bonds. 


Port Royal @ Augusta.—Line of road, Port Royal, 8. C., to Augusta, Ga. 
112 miles. Formerly Port Royal Railroad. faulted Nov. 1, 1873 
and receiver appointed May 9, 1875. Sold in foreclosure June 6, 187§ 
and purcha for the bondholders, who organized this company. he 
Georgia Railroad was endorser on $500,000 of the old bonds. In Jan. 
’°81, 2 per cent for 1879 was paid on income bonds. The new stock 
$750,000. (V. 30, p. 466 ; V. 31, p. 653; V. 32, p. 356.) 


Portland & Ogdensburg.—Sept. 30, 1880, owned from Portland Me. 
to Fabyans, 91 miles. It reaches the Vermont Division (now St. John 
bury Lake Champlain) by using 14 miles of the n Concord ¢ 
Montreal RR. and a 3-mile link of itsown. The city of Portland own 
a controlling interest in the stock. A suit in equity was begun by 
holders of the 1871 mortgage in February, 1881, which will be conteste 
by the city. Earnings of this road for five years past were as follows: 


‘ ‘ N 'g8 
pees of enabling the party of the second part te meet the obligations bias — pay oo a ig ” py 

. 9f the party of the first part ‘to the public, by making from time to time | 1875-6 ......-.....----------- 94 #2 we ryt 
such improvements upon and additions to the saia Pittsburg Fort Wayne | 1876-7 .-...-.------------+--- 94 G2, 3 88.57 
oy adie mete t in yy of aoa ge eee for oo gsc Paper ge RAR RE GAN LZ a eee -t 371.493 92,26 
itional tracks an epots, shops anc ments, and the substi- TW www weer nnn ne rweeraes ’ +. 

tution of stone or iren bridges for waniien bri wg or steel rails for iron | 1879-80 ................. .--- 292,65 102,692 





rails, the party of the first part will issue, from time to time, a special 
stock, which shall bear such name as shall be hereafter agreed upon, or 





V. 30, p. 142, 170, 651 


94 
—(V. 28, p. 144, 200; V. 29, p. 253, 435, 682 
V. 31, p. 21 20s ) 


> V. 32, p.: 
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DESCRIPTION. INTEREST OR DIVIDENDS. ; Bonds—Prinei 
For explan tion of column headings, &c., see notes — = or -* | Amount Rat Wh Wh Payabl d b PStoeks ies : 
atio ‘ q o oO ar © per en ere able, an ’ ocks— 
on first page of tables. Road.| Bonds| Value. |OUtstanding a Payable Whom. ’ Dividend. 
Portl. @ Rochester—1st mort.,s.f. (Portl.loan)“‘A”.| 5219'1867-9'$500&c. 6 J. & J.|Bosten, Columbian B’k.| July 1, 1887 
au mortenge. +e hee ionhe.dhnesaenenpaecene cesses 521g) 1870 | 500 &c. 7 A. & O. do do Oct. 1, 1887 
2¢ ortiand loan) sinking fund, “B’’.| 5249] 1871 | 500 &e 6 Various! do do Sept. 1, 1891 
Fa ..and . vi Pistensedh Sack Hg EE  «§ eee 100 3 J. & J. Boston, Office. Jan. 1, 1881 
i oc) cic cimetunedeagenh wane + § 100 3 J. & J.| Portsmouth, Treas, | __........ 
Portsmouth Gt. Falls @€ Conway—Stock.... ......... «Od net 100 3 J. & J.j|Bost., Eastern RR. Co.| July 15, 1873 
BI IID. occ cers cccccccs covers ccccsccccccecese 71 | 1877 | 500 &c. 41g J. & D. do do dune l, 1937 
Poughkeepsie Hartford ¢ Boston—ist and 2d mort.| 42] .... sa ht ping, (eet SY Bpgeo ts 
Providence & vg te (ta high (end. by City Prov.). 23 | 1872 {| 1,000 7 J. & J.\Providence,Am. Nat.Bk| July 1, 1892 
Providence i cdnedaandeunchad aembenn the 100 3 J. & J.j Providence, Office. Jan. 1, 1881 
New eee Dit Pith teeth inne peetencovesenoenegsodas cose | Bee oc 6 — do do 1897 
h @ Gaston—l1st mortgage.................... 1873 | 1,000 % J. & J.'Phila.,Pa.,& Ral’gh,N.C.| Jan., 1898 
Reading & span ga mertmane, coupon........ 40 | 1862 | 100 &c. 7 M. & 8.\N. Y., Union Nat. Bank.| Mch 1, 1882 
i enaenee 40 | 1864] 1,000 7 J. & D.|Coluinbia, First Nat.B’k| June, 1884 
caster & Rea ns Ist mortgage seeneteniiihes omndiins 15 | 1873 | 100 &c. 7 J. & J.|  Phila., Co.’s Office. uly 1, 1893 
@ BaratogG—Btock. ......cccccccccccccccccs «See 100 4 J. & J.i|N. Y., Nat. B’k Com’rce.| Jan. 1, 1881 
ist mortgage, consolidated (for $2,000,000) ...... 79 | 1871 | 1,000 7 M. & N.|N.Y., Del.& H.CanalCo.| Nov., 1921 
Rhinebeck & Conn.—l1st mortgage, gold ............ «> eae aoe 7 send 0 o.*. 5 iakeemietieee “Sore VERS sate de 
Richmond oan ie mortgage, gold........ 250 | 1880 | 1,000 7 ¢.\J. & J.| New York, Agency zaay 1, 1920 
Richmond nv cdcpiecne des EAE aE ; wees 100 3 OS, ee ee 3, 1881 
State mt Aa TE cnn tne cininapedneeh erie, eK debe 6 J & J.| Richmond, Office. 30 
Bonds, PR: ocenesnpaceecqoseseens met ace ones 6 J. & J. do Jan. 1, 1875 
3a mo uge, consolidated coupon - registered.} .... | 1867] 1. 6 \iM.& NN. Y.,Nat. City Bank. | 1878 to’90 
General mort., gold (for $6,000,000).............. 142 | 1874 | 100 & Ph ae do ee a er ; 
Piedmont branch, lst aaa Thi tiah h ieSEOR. Oe 0 aesn whe 8 adi do do 1888 
Northwestern, N. C., Bee ee MIRE... 0c -- coccoces 29 | 1873 cove 6°70 |A. & O.;New York or Richmond; _......... 
Rich’d Fredericksburg 4 Potomac—Bonds, ster... .. a oe oese 6g. \J. & J. ndon. 885 
ieee eden eesenrennsebetdsesneeee cece open ecee 6 & ‘id Various} Richmond, Office. 1880-85 
itt ot on eiagntingte dies deena. sone pam aane ~ J. & J.\Phil., Townsend W.& Co. 18s81-’90 
Richmond @ Petersburg—Stock.................----- SD Wh eee 1 3 J. & J Richmond, Oftice. Jan. 6, 
ist mortgage, coupon...... Sicbasiececebosonuseones 25 | 1870; 1,000 8 A. & O. do do 1881 to’86 
New mortgage........... p6bee ebentestenenen eveues 25 | 1875 500 7 M. & N. do do May 1, 1915 
| 
Portland C Rochester.—Sept. 30, 1880, owned from Portland, Me., to Passenger Freight (ton) Gross Net Div. 
| Rochester, N. H., 53 miles. Put in the hands of a Receiver February, | Years. Miles. Mil leage. Mileage. ce? nings. Earnings p.e. 
1877. The bonds series A and B were issued to the city of Portland n 1878-9... 332 19,536,543 38,809,900 $1,911, 465 $506,782 8 
exchange for city bonds, on which the city pers interest. July 8, 1879, | 1879-80.332 21,797, ‘913 54,333,707 2 170, 367 1 160,344 & 
interest of the city in this road was sold the Receiver. On Oct. 


| 1, 1880, the interest due and unpaid amounted to $576,000; and pro- 


gs have been begun to foreclose the $350,000 mor 
gs in 1879. +e $162 ,633; net, $24,728. 
Pp 


Portland Saco @& Portsmouth.- -Portland, Me., to Portsmouth, N. H., 51 


tgage. Groas 
(V. 28, p. 41, 625; Y. 29, 


| miles. It was leased May 4, 1871, to the Eastern Railroad, Mass., at 10 


| per cent on stock. Lease rental changed May 21, 1877, 


| Eastern (Mass.) 
) Jones, President, Portsmouth, N. H 


—— ° 


' Conway, N. H., 71 mil 
» made a lease 


and now 6 
percent. Nodebt. (V. 28, p. 580.) 


ismouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 miles. 
ed February 1, 1874, and leased for 50 years to Eastern of New 
pshire at 6 per cent per annum on the stock. Operated now a4 
A suit as to a was decided April, 1880. Fran 

(V. 30, p. 358, 519; V. 31, p. 205.) 


Portsmouth Great Falls € Conway.—Conway Junction, Me., to North 
es. The Eastern Railroad in Maasachiisetta has 

of the road for 60 years from December 1, 1878, with a guar- 
anteed rental of $15,000 a year, which pays 49 per cent on $1,000,000 


. bonds, and the stock is to receive the same dividends as the stock of the 


pee 
Mate 


Sppengh tte wad ai ae or a ec 


a a 


be tes 


Se ne ate eee 


total stock is $1,150,300, of which the lessees own 
(V. 27, p. 15, 97, 115, 228.) 


‘e~ o O Hartford & Boston.—Sept. 30, 1880, owned from Pough- 
N. Y., to New York State Line, 47 miles. The Poughkeepsie & 
East ern RR. was opened in 1872, and was sold in foreclosure May 15, 
1875, and the present compan organized. It connects with the Connec- 
ticut’ Wes The stock is $850,000. In 1878-9, gross earnin 8 
were $651,844 and expenses $13,329. In 1879- 80, earnings, $56,101 ; 
expenses, $50,012. G. P. Pelton, President, Poughkeepsie, N. Y. 


Providence & a ate 9 gp .—Providence, R. I., to Pascoag, 23 miles. It 
is om te “BT to extend the road to Springfield, Mass. The stock is $517 75° 
1878-9, gross earnings were $79,988; net earnings, $39, 302; 
in 1879-80, oss $88,125, net $39,304. William Tin 
Providence. 


kham, President, 

ence & Worcester.—Sept. 30, 1880, owned from Providence, R. 
Worcester, Mass., 44 miles; braaches, 7 miles; leased Milford & 
comes Railroad and Hopkinton Re Railroad, 15 miles; total operated, 
66 miles. In 1881 new sto issued for improvements, 


00,000 
- and stockholders have the right till ea 1, 1881, to take one new sbare 
_ at par for each four shares owned Operations and 


earnings for five years 
ast were as follows: 


























Passenger Freight (ton) Gross Net Div. 

Yeirs. Miles. Mileage. Mileag pacnings Earnings. p. ¢. 

1875-6. ... 66 13,516,407 17,192, 890 $894,155 $226,032 8 

1876-7....66 13,592,849 18,862,705 904,63 245,299 4 

1877-8.... 66 13,971,108 17,916,241 865,79 283,731 4 

1878-9.... 66 13, 753, (392 19,286,814 914,476 364,049 5 

| 1879-80 ..66 15,941 739 23,669,729 1,064,801 332,813 6 
—(V. + betsy e oll 


i..— From Raleigh to Weldon, N.C..97 miles. Stock, 


| $1,500. ,000, aN Cividend of 3 per cent paid October, 188C. Earnings for 


hase athe “ opel 


ve years past were as follows: 


Gross Net 
Y Miles. Earnings. Earnings. 
tt opchupienedouk bees 97 $261, if2 $96,110 
iti ca Jo cvcbedbbstess cbbecede - 97 242,245 88,701 
tT sdidiecdnnslibihibews odeteuds abs 97 234.511 85,750 
ts bike ce biitnd dln obbccnetéees 97 242.478 107,185 
! 2878-9 (14 months)................. 97 295,051 115,343 
| —(V. 27, p. 94.) 
Reading @ Columbia.—From Columbia to _— Springs, Pa. 
' tiles; branches, 12 miles; Lancaster & Read ailroad, leased, is 
miles: total snerabed, 67 ini “aq Pg $958, 268. he road is controiled 
' @nd o Philadelph & Reading, but accounts kept separate. 


perated b 
| Gross earnings in 1879,$274 844; net earnings, $100,146; payments for 


faterest and rental, $94,930. 
ga.—Sept. 30, 1880, owned from Troy to Whitehall, 


Rensseluer ¢ Sarato 
| - = 73 miles; branches, Albany to Waterford, 12 miles; to Green Island, 


my ere abe fue 
COGN! De) Birr: ESE AN 


; to Giens Falls, 6 miles; to Castletown, Vt., 14 miles; to Rutland, 
vi 62 miles ; Balston to Schenectady, 15 miles ; total line and branches, 
183 wiles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 





eent onthe stock and 7 _ cent on the bonds. The earnin given 
below a the New rk & Canada Railroad (150 miles). Opera- 
tions and earnings for four years past were as follows: 
| Passenger ia ot (ton) PL wr —_ Div. 
| Years. Miles. Mileage. ] vin nings. p.c. 
| 1876-7..332 18,761, 702 30,718, ‘974 $i 826, 942 $080, 195 8 
| 1877-8.. 332 19,292, 794 32, 283, 281 1,823,360 754,346 8 








—(V¥. 29, p. 581; Vv. 31, p. 357, 483; V. 32, p. 98.) 


Rhinebeck &@ COonnecticut.—Sept. 30, 1880, owned from Rhinecliff, N. 
,»to Boston Corners, N. Y., 35 miles ; leased, Boston goenere to State 
Line, 6 miles; total operated, 41 miles. Stock, $679,3 00. Gross earn- 
Ta in 1877-8, $55,951; net earnings, $1,162; rental, $7,833; in 
878-9—gross, $69, 291; net, $10,131; rental, $8, 000; 1879-80— 
B63 ag A A $5, 902 ; ren tal, $7,967. Edward Martin, President, 
OOK, 


Richmond & Alleghany.—Richmond to Clifton Forge, Va., 250 miles. 
The company also owns by purchase the property and franchises of the 
James River & Kanawha Canal Cu. (V. 31, p. 330, 653.) 


Richmond & Danville.—From Richmond to Danville, Va., 141 miles¢ 
branches, 12 miles; Piedmont Railroad, leased, 49 miles ; total, 201 
miles. The North’ Carolina Railroad and the Northwestern (N. C.) 
are also leased, but operated separately. In 1878 the Pennsylvania 

R., which had au interest in this line, purchased a control of the Char. 
Col. & Aug. R.R., and tieie were sold, in 1880, by the Pennsyivania 
Railroad, to a syndicate controlling the ‘through line South. The annual 
report for 1880 was published in the CHRONICLE, V. 32, p. 15 

The earnings and income account were as follows in four years past: 











1876-7. 1877-8. 1878-9. 1879-80. 
Earnings— $ 

Passenges........... a6, “| 404,308 432,414 508,395 
Dh ¢ee eidncsewe 862 956,632 1,145,373 1,275,888 
Mail, express, & 123, 617 * 113,553 121,307 148,577 
Total earnings.. 1,411,280 1,474,493 1,699,004 1,932,860 
Operating expenses* 940,282 985,019 957,221 1,146,467 
Net earnings........ 470,998 489,474 741,873 786,393 


© Of these, $113,887 of Richmond & Danville Division expenses 


are 
given as extraordinary in 1876-7, $58,229 in 1877-8 and $193,347 in 


INCOME ACCOUNT. 









































1876-7. 1877-8. 1878-9. 1879-80. 
Reecipts— $ 
Net earnings....... - 470,998 489,474 741,873 786,393 
ie 28, '964 29,125 22 740 21,248 
Totalincome.... 499,962 518,599 764,613 807,641 
Disbursements 
Rentals paid........ 320,000 320,000 320,000 320,000 
Int.on funded debt. 239,691 252, 440 246,444 254.315 
Int. on floating debt 23,135 18, 995 10,604 ’ 
D———iccccc, | me "|  ‘oveudeéd . ‘eanspess . saesedbe 
Total dish‘nts... 583,051 591,435 577,048 574,316 
Pi bancéecseses Det.83,089 Def.72,836 Sur.187,565 Sur.283,326 
ua rations and earnings for five years past of Richmond & Danville 
Piedmont Railroads were as follows: 
Passenger Preficsee (ton) — Gross Net 
Years. Miles. Mileage. ge. Earnings. Earnings. 
DT ciunessse eset 7,336,680 16,372,844 $923,058 $323,448 
| aaa - 7,358,335 17,435,445 “937,198 438,232 
ls étiadéinnd cease 5,945,446 21,183,333 909, 317 292,591 
oy eae 201 £56,895,111 . 23,514,209 942,3 386 310,948 
1878-9.......... 201i 7,057,080 $33,120,675 1,098,597 499,994 























sc 30, p. 142, 651; V. 31, p. 673; V. 32, p. 154, 367, 422.) 


Richmond Fredericksburg 4 Potomac.—From Richmond, Va., to 
gry 80 miles. The common stock is $1,030,100 and guaran nteed 
ock is $500,400. Until March, 1881, holders of 8 per cents due No- 
Henne 1881, had the option to extend their bends for 20 years at 6 
cent. Gross earnings in 1878-9, $317,032; net earnings, $155,056. 

“ws 29, st 656; V. 31, p. 589, 673.) 


é Petersburg.—Sept. 30,1880, owned from Richmond to 
petersburg, Va. 3 2215 mien branch, 2 miles; total, 2412 miles. The road 
as earned moderate dividends and the debt account is very small 


a rations and emt tle he five years t were as follews: 

_ Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage eage Earnings. Earn’gs. p.G-. 
1875-6. ...cccee 25 2,238,17 1475 5s0 $137, rer $60,096 .. 
a ae ee 25 2,097,594 1,576,26: 137,1 OT S08  <e 
oy ee 25 016,684 1,594,670 140°069 62,553 4 
1878-9......... 25 2,176,390 2,047,436 154,622 73.07 4 
1879-80 ......25 2, 281, 321 2 '465,878 164,198 79,099 4 


—Annual report for 1879, V. 30, p. 272. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
sat ESCRIPT : INTEREST Donge— Ermer 
lanati = re ai &c., see notes “— —_— » | ,Amount Rate per) Wh = wig ag db “Geckeiaae 
r on » &C., | en ere Payable, an 
ani: on first page of tables. Road.|Bonds | Value. | OUtstanding| "Gent | Payable! Whom. . Dividend. 
Rochester & Genesee Valley—Stoek.............----- — $100 $535,200 3 J. & J.'N.Y., by N.Y.L.E.&W.Co} Jan. 1, 1881 
_ Rochester & Pittsburg.—1st mortgage....... ........ 108 ; 1881 | 1,000; 1,300,000 6 (\F. & A.!| N. Y., Union Trust Co. | Feb. 1, 1921 
Tncemes (nen-caniea wey Madbithenaed cadena .... | L881} 1,000 1.870.000 ABE ee Re ee Feb. 1. 1921 
Island @ Peoria—Btock............-.02-eeeeee = ee ..-- , 1,500,000 ieeeko lh gamki Ee tee 1880 
29t MOFTZAGO. ...-. 22 eee eee enna coer eee eeeeeeee 91 | 1878 | 25,000 | 150,00 1 ‘J. & J.N.Y., Corn Exch. Bank.} Jan. 1, 1900 
Rome Wateriiwn & Ogdensburg—Stock.. ........... 409 | .... 100 | 293,900 3 iJ. & J.\N. Y., Farm. 1. & T. Co.) July 15, 1875 
1st sinking tund mort., Wat. & R. (extended)..... 97 | 1855 | 100 &e. 422,500 7 iM. & &. do do Sept. 1, 1910 
General moitgage, sinking ietecobchseatvccees 190 | 1861 | 500 &c.) 1,021.500 7 I. & D. do do Dec. 1, 1891 
“2d MOTTEAZE..--- 202. eee een n ee rece cece ce ceeeeees 190 | 1872 | 1,000 1,000,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., convert. till July, ’79, coup........ 409 | 1874; 1,000 5,122,900 7 A. & O. do do Jniv 1, 1904 
8 use Northern (gold) ..............-.-.-------- 45 | 1871 | 1,000 500,009 7 > ar “ee do do July, 1901 
Rulland—Genera) wort. (8 per cent, reduced to 6)..| 120 | 1872 | 100 &e.) 1,509,000 6 M. & N./Bost., Bk. of Redempt’n! Noy. 1. 1 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &e.) 1,500.00 5 EF. & A. ° 0 1R98 
Sacramento & Placerville -1et mortgage (8S. V. RR.).| .... | 1855 | 1,000 400 600 10 7 a New York City. 1875 
1st mortgage (8S. & P. RR.).........--..---+-- +20. 1 6 J. & J. 0 1907 
naw Valicy @ St. Louis.—1st mortg., coup...... 1 8 M. & N.|New York, 9th Nat. Bk.; May 1, 1902 
St. Johnsbury € L. Champlain—1st M.,coup. or reg. Gg. |A. & O. Boston. Oct. 1, 1910 
St. Joseph & St. Lowis—Stock.........--.-.+. ---2---- <eae ides New York. ila xo 
st. Joseph & Western—1st M.S8t. Joseph & Pacific. . 7 J. & J. New York. Jan. 1, 1915 
2d ely > PTTITT ISTE ee 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, lst mortgage ................ 7 J. & J. do Jan. 1, 1915 
do 2d mortgage................. 7 J. & J. do Jan. 1, 1915 
St, Louis Alion & Terre Haule—Stock ............... —— ..-. |N. Y., Office 50 Wall st.j} =... .-....- 
Pref. st’ck (7 cumulative)..... pbhinéns sipeansabanes 55 bde. coe do do Apl. 20, 1881 
let mortgage (series A) sinking fund..) 5 b= 7 JS. & J. do do 1894 
let mortgage (series B) sinking fund.. | £27 2 7 |A. & O. do do 1894 
2d mortgage, preferred (series C)...... tine E 7 |F. & A. du do 1894 
24 mortgage, preferred (series D)...... ie @- 7 M. & N. do do 1894 
2d mortgage, income................... 25 $2 1, 7 M. & N. do do 1894 
Equipment mortgage.............--.-. oO Ke “° 10 (M.& 8. do do 1880 
Income bonds (for div. on pref. stock) ......:..... niaiei iins rae (?) ae Re, i Rema et Aico ae nee 
gt. L. Hannibal @ Keok.—18t M . convertible till ’87 50 |} 1877 | 100 &c. 72,000 7 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1917 
Bl. Louis Iron Mountain @ Southern—Stock.. ...... 685] .... 100 | 21,424,006 oan cam ... . senésehee > C. Oa o cone 
let morigage, COUPON................62-. eee ee eeee 210 | 1867 | 1,000; 4,000,000 7 F. & A.|N.Y.,Oflice 20 Nassau st; Aug. 1, 189% 























Rochester d&: Genessee Valley.—Avon to Rochester, N. Y., 18 miles. 
Leased July 1, alg 


perpetuity, to Erie Railway, and now operated 
by New York Lake ie & Western. Rental, $34,012. James Brockett, 
President, Rochester, N. Y. 


Rochester & Pitisburg.—Dec. 31, 1880, owned from Rochester, N.Y, to 
Salamanca, N. Y., 108 miles. Formerly Rochester & State Line, which 
was opened May 15,1878. An order was granted, Feb., 1880, appoint- 
ing Sylvanus J. Macy, of Rochester. Receiver of the company, and a 
decree of sale was made in Dec., 1880. The road had becn largely 
assisted by the City of Rochester. On Jan. 8, 1881, the roa] was so'd. 
and purchased by Walston H. Brown, of New York. for $60,000, and 
is now reorganized as§the Rochester & Pittsburg, with capital stock of 
$3,000,000. Forevery $10,000 old bonds the kochester & Pittsburg 

ves $5,350 first mortgage, $7,850 income bonds, and option to take 

3,000 stock upon payment: of $500. See planin V. 31, p. 651. Gross 
earnings in 1879 were $275,898; net, $39,813; cross in 158), $255,832; 
net, $34,693. (V.30, p. 170, 223, 589; V. 31, p. 33U, 536, 560, 653, 

; V. 32, p. 71, 15€, 184, 437.) 

Rock Island & Peoria.—Rock Island, Ml., to Peoria, Til., 91 miles. This 
is the Peoria & Rock Island, sold in foreclosure of the first mortgage 
April 4, 1877, the bondholders becoming the purchasers. Capital stuck, 

,900,000. Gross earnings, 1879, $387.580; net earnings, $89,833, out 
of which a 5 per cent dividend was paid on the stock. (V. 28, p. 351.) 


Rome Watertown & Ogdensburg.—Sept. 30, 1820, owned from Rome to 
Ogdensburg, 141 miles; branches: To Cape Vincent. 24 miles; to Pots- 
> miles; Oswego to Lewiston, 146 miles; Sandy Creek to 
Syracuse, 45 miles; leased Oswego & Rome Railroad, 29 miles; total 
owned, leased and operated, 409 miles. It was a consolidation October. 
1861, of the Watertown & Rome and the Pottsdam & Watertown rail- 
roads. The Lake Ontario Shore Railroad was foreclosed September 22, 
1874, and transferred to this company January 15, 1875. e Syracuse 
Northern was foreclosed, and purchased by this company August 1, 
1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The Rome Watertown & Ogdensburg 
has been in default on coupons of the consolidated bonds since April 1, 
1878. No reorganization or foreclosure has taken place. Operations 
and earnings for five — past were as follows: 




















assenger Freight (ton) Gross Net 
Miles Mileage. ileage. ‘-Karnings. Earnings. 
875-6....... 335 15,588,607 20,366,365 $1,221,727 $277,574 
1876-7. ...... 409 17,549,628 26,732,738 1,248,842 336,708 
1877-8....... 409 15,199,509 . 24,967,418 1,203,786 350,747 
ME ies tend 09 . 20,517.456 25,914,496 1,143,288 308,648 
1879-80 ..... 40 ¥ 16,402,043 43,538,148 1,467,894 87,738 


9 é 4 
Sie = p. 334; 28, p. 276; VY. 29, p. 68, 581; V.}31, p. 406, 

Rutland.—From Bellow’s Falls, Vt., to Burlington, Vt., 120 miles. This 
roa has been a many changes. It was leased to the Central Ver- 
mont in December, 1870, for 20 years, but the lessee became insolvent, 
and finally a modification of the lease was made, giving $250,000 aot 

ear as a minimum rental and $8,000 for organization expenses. The 
ndholders agreed to accept 5 per cent bonds in exchange for equip- 
ments and 6 per cent bonds in lieu of 8 per cents. (See last annual report, 
Vv. 29, p. 148.) The common stock is $2,480,600 and preferred 
$4, ,000. (V. 30, Dp. 118; Vv. 31, p. 124, 15 ’ 484.) 

Sacramento € Placerville.—Sacramento, Cal., to Shingle Springs, Cal., 
48 miles. This was a consolidation of the Sacramento Valley and the 
Folsom & Placerville railroads, April 19, 1877. Capital stock, $1,756,- 
000. Gross earnings, 1880, $132,000; net earnings, $60,278. 

Saginaw Valley ¢@ St. Louis.—From Saginaw to St. Louis, Mich., 35 
miles. Road opened January, 1873. Has a traffic guarantee from 
Michigan Central. Capital stock, $264,804. In 1878, gross earnings 
were $34,952; net $51,967. Interest payments, &c., $53,728. In July, 
1879, management was transferred tothe Detroit Lansing & Northern. 
—(V. 27, p. 304; V. 29, p. 96.) 

St. Johnsbury & Lake Champlain.—This was tbe Portland & Ogdens- 
burg, Vermont Division, and was reorganized under this title in 1880. 
—(V. 30, p. 651; V. 31, p. 21, 397; V. 32, p. 145, 336, 422.) 

St. Joseph & St. Louis.—St. Joseph, Mo., to Lexington, Mo., 76 miles. 

‘nt company is successor to the St. Louis & St. Joseph Railroad, sold 
in foreclosure Febru 8, 1874.. Has no funded or floating debt. The 
St. Louis penene City Northern took a lease of the road for 99 yaeee 
: uly 1, 1874. e termns of the lease are an annual payment of $35,000 
pod five years and then 30 per cent of gross earnings, but $25,000 guar- 


—_ Hy é Western.—Line of road: East Division—West St. Joseph, 
= n., to sville, Kan, 112 miles; West Division—Marysville, Kan., 
Hastings, Neb., 115 miles; total, 227 miles. This is a reorganization 


S the former St. J — & Denver City road, which went into the hands 
of a receiver in 1874 and was sold in foreclosure in November, 1875. 
the the foreclosure of the two divisions two companies were organized, 
od St. Joseph & Pacitic and the Kansas & Ne raska, with bonds as 
— These were consolidated as St. J oseph & West., with $2,300,000 

K, oo $100. The present bonds have no lien on lands, as the land 
grant of 300,000 acres was put in hands of trustees for the benefit of the 








holders of the old land scrip of $2,250,000; in June, 1880, a dividend of . 
1249 per cent was declared from proceeds of land sales. On the Kansas 
& Nebraska bonds the first coupon is due July, 1881. The road is con- 
trolled by the Union Pacific. e coupons on 8t. Joseph & Pacific bonds 
re July, 1880, and since, were not paid. (V. 30, p. 93,170; V. 32, p. 


St. Louis Alton &@ Terre Haute—Main line from Terre Haute, Ind., to 
East St. Louis, 189 miles; branches, 19 miles; leased lines—Belleville & 
Southern [Illinois Railroad, 56 miles; Belleville & Eldorado road, from 
Du Quoin to Eldorado, 50 miles; total, 314 miles. This company 
was a reorganization, February 18, 1861, of the Terre Haute Alton 
& St. Louis Railroad. The Belleville & Southern Llinois is leased to this 
company for 999 years from Oct. 1, 1866. The main line (St. L. Alton 
& Terre ape was leased June 1, 1867, for 99 years to the Indianapolis 
& St. Louis Railroad at a rental of 30 per cent of the gross earnings up 
to $2,000,000, 25 per cent on the next $1,000,000, and 20 per cent on 
all over $3,000,000: but it was agreed that in no year should the rental 

less than $450,000. The lease was guaranteed by three other com- 
panies (See V. 26, p. 614 and 654). The lease was unprofitable and the 
solvent guarantors refused to pay more than their one-third of the de- 
ficiency, and a suit was begun, which is still pending. In 1879-80 the 
company recovered from the former. purchasing committee, essrs. 
Tilden, Butler, Sage and Bayard, $400, for bonds retained by them at 
the time of reorganization. The Belleville Branch and Extension are 
operated separately 4 this compen , and earned net in 1879, $159,359; 
in 1880, $176,471. The Belleville & Eldorado was leased for 985 years 
from July 1, 1880, at a rental of 30 per cent on the gross earnings, but 
$15,400 per year guaranteed. 

In January, 1881, the company declared 3 per cent in cash on the 
preferred stock and afterward settled the remaining 55 per cent of 
accumulated dividends by the issue of income bonds. (V. 29, p. 436, 
658; V. 30, p. 170, 407; V. 32, p. 147, 336.) 


St. Louis Hannibal & Keokuk.—From Hannibal, Mo., to Keokuk. This 
is a new road under construction. To be compieted to Wentzville (St. L. 
W. & P. RR.) by Sept. 1,1881. The bonds were offered in New York, 
March, 1880, at $12,000 per mile. (V. 29, p. 539, 608.) 


St. L. Iron Mt. & South. —Dee. 31, 1880, owned. and operated from St. 
Louis to Texarkana, Tex.Line, 490 miles; branch lincs, Mineral Point, 
Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; 
Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 71 miles; total, 685 miles. 
This was a consolidation (May 6, 1874) of the St. L. & Iron Mountain, the 
Arkansas Branch, the Cairo Fulton and the Cairo . Arkansas 
Texas railroads. In 1875 the company defaulted, and certain coupons 
were funded. Finally a new compromise agreement was made Novem- 
ber 27, 1878, as reported in the CHRONICLE (V. 29, ? 43). By 
this the subscribing ndholders agreed to deposit with the Union 
Trust Company the funded interest certificates and unpaid coupons 
belonging to their mortgage bonds, and to receive in exchange 
therefor first preferred income bonds, bearing 7 per cent interest, 
payable annually on March 1 out of the net surplus income of 
the preceding calendar year (interest accumulative). The interest 
certificates 4nd coupons for which they are issued are not to be 
canceled, but held as security for the execution of the agreement 
as specially provided. The subscribing bondholders who hold consoh- 
dated mortgage bonds agree to deposit them with the Union Trust Co., 
and to recieve in exchange therefor second preferred income bonds, 
bearing 6 per cent interest, payable annually out of the net surplus in- 
come remaining after the payment of all interest due on the first pre- 
ferred income bonds, and acewnulative. The consolidated mortgage 
bonds are not to be canceled, but kept as security for the execution of 
the a ment as specially provided. The subscribing stockholders 
agreed to transfer their stock to the trustees, who should have the abso- 
lute right to vote upon the same. In March, 1880, the managers put an 
end to the stock trust by obtaining the consent ofthe bondholders, 
promising to pay interest on both first and second incomes: but inter- 
est on the seconds was not paid until Oct. 12, 1880, when 71s per cent 
was paid for the fifteen months thon January 1,1850. In December, 
1880, Mr. Jay Gould purchased about 70,000 shares of the stock. In 
March, 1881, stockholders voted to increase the stock to $35,000,000 
and issue a mortgage for $32,000.000 to cover outstanding debt, &c. 

The annual report for 1880 was published in V. 32, p. 285. Compara- 
tive statistics for four years are as follows: 














EARNINGS. 
1877. 1878. 1879. 1880. 
Total gross earn’gs .. 4,500,422 4,514,321 5,292,611 6,265,597 
INCOME ACCOUNT. : 
Receipts— ~ ~ 7 7 
Net earhings ......... 2,131,902 1,945,956 2,300,555 2,190,371 
Disbursements— $ 
Interest on bonds.... 1,740,207 1,814,600 2,222,194 2,083,899 
Other interest........ 390,199 167,027 40,438 © 71,0387 
Dise’t on con. m. bds. Gara §=§=——>s  eectee |... i eeadien >. tee 
Miscellaneous. .... a. 32,825 84,660 372,200 163,823 
416,950 120,351 341 334 128,388 


Balance, deficit .. 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Prinei 
Miles | Date Size, or | Amount pal,When Due, 
For explanation of column headings, &c., see notes) of 0 a? |outetandin Rate pr When |Where Raganie, and by| Stocks—Last 
on first page of tables. Road.| Bonds) Value. | &| Cent. |Payable Whom. Dividend. 
41. Louis Tron Mountain & Southern—( Continued )— 
2d mo rtgage, gold, coupon, may be registered....| 310 | 1872 $1,000 | $6,000,000 7 g. |M. & N.; New York or London. | May 1, 1857 
Arkan sas Branch, 1st mortgage, gold, land grant 99 | 1870 | 1,000 | 2,500,000 7 g.\J. & D..New York, Co.’s Office.| June 1, 1895 
Cairo Ark. & Texas, Ist mort., gold, coup or reg. 71 | 1872, 1,000 | 1,450,000 72. \J. & D. do de June 1, 1897 
Cairo & Fulton, lst nort., gold, on road andland| 304 | 1870); 1,000, 7,900,000 7g.iJ. & J. do do Jan. 1, 1891 
1st pr ef. income bonds, reg., (cummulative)........ ite eit | 4,054,937 7 | March. do do Pd. May, 1880 
2d pr ef. income bonds, reg., (cumulative)........ si 1879 | 1,000 4,140,090 6 March. do do Pd. Oct. 12,’80 
St. Loui s Keokuk & N. W.- Stock($1,350,000is pref.)} 135 | .... | ..... | 2,700,000 samc... rabblemeaeets 152-2 deed 
i re no Ta a ae dma awiscs 135 | 1876 | 1,000! 1,620,000 Si ee aed. - ceamtaneay Jan. 1, 1906 
ee sd een geeky eee 135 | 1876 1,000, 1,080,000 inne RES Mer ay ee eee Jan. 1, 1906 
St. Louis & San Francisco.—Stock, common ........ GSS i ues ty: 10,500, jae Cos et ehh ae a Pe Be oe 
Preferred, 7 per cent, not cumulative............. 633 me ie 10,000,000 Pes: SEERA ere SA ary eee Bee eh tea 
1st preferred, 7 per cent RA ee  ¢ Bee ae 4,500,000 3lo RES FT ee Fi “i Feb. 1, 1881 
1st mor tgage (South Pacific), gold, (land grant)...; 293 | 1868 | 500 &¢e 7,144,500 6 z. |J. & J.\N. Y., Company’s Office; July, 1888 
SED MINER, Bh. cc cnecocces soccecesce cccccss ---- | 1876 | 100 &e 500,000 6g. \M.& N. do do Nov. 1. 1906 
do do SS a ee .--. | 1876 | 500 &¢c.| 2,716,932 | 3 &c. g. |M. & N. do do Nov. 1,.1906 
do le ie eecseneadmekenderer ---- | 1876 | 500 &e 2,348,000 | 3 &e. g. |M. & N. do do Nov. 1. 1906 
Equipm ent mortgage, gold.....................-.-- ..-- ; 1880 1,000 639.000 7g. \J. & D. do do June 1, 1895 
Mo ge on Mo. & Western RR., gold... ......... 84 | 1879 1,000 1,100,000 6g. iF. & A. do do Aug. 1, 1919 
Re eet eh ekbdebnedGotemegn oe denus ..-. | 1880; 1,000 1,350,000 6 seen do do 1920, 
St. Louis Wichita & Weatern....................... exe ee sake 2,000,000 6 evil do do 1919 
Consol. mortgage (for $35,000,000)...............- All 1881 ‘adie (2) 6 OES ene <p eiaen es 1911 
a a eel cada dies onenpucees ame Mitt sales 200,000 ome’ POI TE ET ROE LE Ee Oe a - 
. Louis Vandalia & Terre Haute—1st M.s.f. guar} 158 | 1867); 1,000 1,899,000 7 & J.\N. Y., Third Nat. Bank.| Jaw. 1. 1897 
24 mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 , 7 M.& N do 0 May 1, 1898 
St. Paul & Duluth—Preferred 7 per cent stock..... BOO | ..naen ee 4,705,606 ieepeie bee Bh ick) ‘aebeabbiteeh wus > 1 e+e 
a ER A ITS Tl Ee I Fee vinies 4,055,407 eee Rees: E.'S pelea deaitent.,)' <0 RAs seed 
St. Pau! Minneapolis & Manitova—Stock ............ Ss 100 | 15, ,000 » Sele REG eee See ep pees a i et” 
Bet meereuenme, St. PaultoSt.A. ...... ...c-ccccce «- 10 | 1862, 1.000 100,000 8 M. & 8.\N.Y.,J.8. Kennedy & Co. 1881 
2d M., and Ist on road from St. Paul to Watab .... 76 | 1862 1,000 366,000 7 J. & J. do do 1892 
lst mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &e.| 7,221.800 7.g. iJ. & J.;.New York and London. 1909 
ns minawene secure 6am es I ee 656 | 1879 | 1,000 8,000,000 6g. |A. & O 0 0 Oct. 1, 1909 
Dak. E xt., lst M., g., for $6,000,000 ($12,009 p.m.)| .... | 1880 1,000 2,250,000 6g. |\M.& N New York Agency. Nov. 1, 1910 






























































GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 








1876. 1877. 1878. 1879. 
Assets— $ 
Road and equipm’t.. 44,755,806 44,960,735 45,237,715 45,694,907 
Real estate ........... 786,228 753,581 656,977 598,313 
eR RI ES 3,839,579 3,742,908 3,648,008 3,556,472 
=p EEO rer 320,564 506,629 
Materials, fuel, &c... 264,694 241,382 198,310 242,312 
Cash on hand ........ 35,798 208,458 432,365 386,892 
Income account. ..... 416,951 1,116,081 1,236,415 1,577,753 
Miscellaneous items. 15,000 5,000 604,826 * 656,677 
Total assets ...... 50,114,055 51,028,147 52,335,184 53,219,959 
Liabilities-— $ $ $ 
DPC UAsbh ses seescees 21,510,253 21,471,151 21,469,101 21,458,961 
Funded debt........-- 24,797,000 25,909,000 25,909,000 30,063,657 
GCertés. &unfund.cou 2,963,565 2,440,125 || = ...... ‘escee- 
Bills payable, &c...-.. 1,375,576 430,415 539,029 489,019 
cane! “5? wdweas - theta kg 2,438,165 108,210 
Interest accrued, &c. 114,300 777,456 1,979,889 1,095,111 
Equipm’t renewal fd. Nr A se Ba int eae 
Total liabilities... 50,114,055 51,028,147 52,335,184 53,219,959 


« This includes $569,846 of Arkansas land trust notes. 

{ This includes sundry coupons overdue, $26,390; coupons on Divi- 
sional mortgage bonds to June, 1880, inclusive. $489,368, and on 
income bonds, $579.174. 

—(V. 28, p. 43, 173, 302, 325; V. 29, p. 18; V. 30, p. 193, 249, 298, 
320, 358, 434, 625; V. 31, Dp. 88, 248, 359, 406, 560, 638, 653 > Vv. 32, Pp. 
71, 176, 195, 205, 266, 285.) 


St. Louis Keokuk & Northwestern.—Keokuk, Ia., to St. Peters, 135 
miles. The Mississippi Valley & Western Railroad was sold April 14, 
1875, and this company organized July 1, 1875. Road completed in 
Autumn of 1879. Income bonds above were originally a part of 
$2.750,000 first mortgage bonds, but by agreement they were changed 
into their present form. Gross earnings year ending Oct. 31, 1880, 
$414,597; net, $16,047. 


St. Louis & San Francisco.—Dec. 31, 1880, owned from Pacific to 
Seneca (main), 292 miles; branches—Granby branch, 2 miles; Orongo 
Mo., to —_— 12 miles; Joplin to Girard, 37 miles; Carbon Branch, 4 
miles; Peirce City to Oswego, Kan., 73 miles; total owned, 420 miles; 
leased and controlled—Oswego to Wichita, 145 miles; Plymouth to State 
Line, 32 miles; State Line to Fayetteville, Ark., 38 miles; Seneca to 
Vinita, I. T., 34 miles; total leased and contro led, 249 miles; total 
operated Dec. 31, 18-0, 669 miles. This company was organized Sept. 

, 1876, as successor to the Atlantic & Pacitic Railroad. The latter was 
chartered by act of Congress July 27, 1866, and embraced the South 
Pacific Railroad (originally the Southwest Branch of the Pacifie Railroad 
of Missouri), which was consolidated with the Atlantic & Pacific road 
October 25, 1870. The South Pacific Railroad had a grant of lands 
by act of Congress June 10, 1852, of 1,161,205 acres. The Atlantic & 
Pacitic received about 500,000 acres of land. The South Pacific lands 
showed 58) ,909 acres on hand January 1,1881. Atlantic & Pacific lands 
showed 293,282 acres on hand at same date, and for these lands (A. & P.) 
the second mortgage bonds, class B, are receivable in payment. The 
interest on bonds “B” and “C” is 3 per cent till Nov., 1881, 4 for 1882, 
5 for 1883 and 6 afterward. The trust bonds of 1880 are secured by 
deposit of 7 per cent mortgage bonds of the St. Louis Ark. & Texas RR. 
and Joplin RR. 

On January 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line tothe 
Pacific coast on the parallel from Albuquerque, on the Rio Grande, 
to San Francisco. The road is to cost $25,000,000, and to be known 
as the Atlantic & Pacific Railway. Three trustees—John A. Stewart, 





of the U. 8. Trust Company, Warren Sawyer and H. P. Kidder, of Boston. 


—are appointed to hold the stockin trust. The voting power is to be 
vested in six directors of each road. The old companies are to preserve 
their separate organizations, and the gains of traffic on the extension are 
to be divided in equal proportions. Thetwo companies divide the issue of 
bonds ($25,000,000). The cost of the first division will be about $12,500,- 
000. Stockholders in the Atch. & Santa Fe and St. L. & 8. F. companies 
will have the right to subscribe for a 6 per cent bond at par, receiving 
therewith a $750 6 per cent income bond. The Atlantic & Pacific Com- 
pany will reserve the right to take from subscribers, before 40 per cent 
of the subscription has been paid, the first mortgage bond, paying back 
the subscriptions advanced with interest, but leaving with subscribers 
an income bond for $500 costing nothing. Each company agrees to fur- 
nish one-half of this amount, and in addition to its share of bonds 
receives also a bonus in stock. 

The annual report for 1580 (CHRONICLE, V. 32, p. 286) had the follow- 
ing ineome accvunt: | 


INCOME ACCOUNT FOR 1880. 
"To bonded interest 


RA Dh Et EERE IESE SP TT LE OOD $705,949 
"Eo dividend No. 1, first preferred stock................ ......- 157,500 
"To amount due leased i ttititinahuithtncthinncmidiqns seatiticen 105,021 





a 


To sundry expenses, salaries, GC. .........0. cccccccs ccccccces 











f $39,141 

To interest accrued but not due Se inattsescens déceseste 101,254 

$1,108,867 

SRMOR. SRURIIG. 0 0k hcewesonntoddde<sbiis eeebiibns somseeel o-eee $289,973 

By total gross earnings............... iGikih- cabtlaithe Siés ewdeeks 2,698,370 

Less operating expenses, improvements and taxes....... 1,325,128 

es OS dd onda s eco daboddbwcdsletieddetneved $1,373,242 

ey NE BO 65 cc cide cies cctoedebadaddedccbceacdece 13,568 

i Ph periisehdsaesie sone vobaddacvanbabudbedutecchsoséas 11,252 

ee ID occ cecetusscadevepeguededestisgeds Sons vwds << 776 
$1,398,840 — 

—V. 30, p. 67, 143, 191, 289, 298, 355, 409, 433, 519, 568; V. 31, p. 


511; V. 32, p. 17, 44, 437.) 


St. Louis Vandalia & Terre Haute.—October 31, 1880, owned from 
East St. Louis to Indiana State line, 158 miles. Road opened July 1, 
1870. It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. Forthe year ending October 31, 1880, 
the income account was as follows: 

Gross earnings, as reported by the lessee. ...................... $1,552,801 
perp Aime cent of which, being rental, was.................... 465,8 
Add interest received on city of Greenville bonds 





Total income 





-anhtisthetiicnessibahtrdeoddhtddatetdedechdsvets $465,920 
The year’s charges against this sum were: 
Interest on first mortgage bonds. ................... $132,930 
Interest on second mortgage bonds................. , 
PE dcacniiedeasdenadudad cinvbebhinnubte eden tdbawse 28,572 
es NS iirc dnis cat bedubeie ded dens Vebctieds sib 3,482— 346,984 
Leaving a surplus for the fiscal year of..................... $118,935 


—which was applied to the repayment of advances heretofore made to 
this company by the lessee, leaving the balance to debit of profit and 
loss, October 31, 1880, $201,798. The annual report for 1879-80 was 

ublished in the CHRONICLE, V. 32, p. 120. The first mortgage and 
8 ’ ’ of second mortgage bonds are guaranteed by the iessees and 
also by the Pitts. Cin. & St. Louis Railroad and the Col. Chic. & I. C. Co. 
The stock is $2,383,315 common and $1,544,700 preferred. The pre- 
ferred was issued for income bonds ($1,000,000) and for deficiencies 
made up by the lessees. Thos. D. Messler, President, Pittsburg, Pa. 
Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1875-76 .. 158 16,180,710 45,972,258 $1,062,075 $247,393 
1876-77 .. 158 14,827,425 50,618,136 1,052,208 207,067 
1877-78 .. 158 13,092,370 58,722,821 1,054,627 158,685 
1878-79 ..158 12,974,971 £6,424,189 1,244,643 294,272 
1879-80 .. 17,309,919 96,544,226 1,552,801 446,013 


158 
—(V. 28, p. 19; V. 30, p. 116; V. 32, p. 71, 120, 286, 289.) 


St. Paul & Duluth.—Line of road, St. Paul, Minn., to Duluth, Minn., 156 
miles; Stillwater & St. Paul Railroad (leased), 13 miles; total, 169 miles. 
This was the Lake paeteer & Mississippi Railroad, opened August 1, 
1870, and leased to the Northern Pacific. Default made January 1, 1875, 
and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
The preferred stock is received in payment for lands at par. Three 
shares of common stock have one vote, and each share of preferred has 
one vote. The company has a land grant, of which about 1,276,000 
acres remain unsold. In 1880 gross earnings were $668,777; net earn- 
ings, $93,182. (V. 29, p. 68,118,436; V. 30, p. 58, 264, 545; V. 31, 
p. 96,153; V, 32, p. 419.) 


St. Paul Minneapolis & Manitoba.—December 31, 1880, owned from 
St. Paul to St. Vincent and Northwest boundary, 393 miles; Minnea 
olis to Barnesville, 237 miles; Crookston to Opata, 38 miles; Morris 
to Brown’s Valley, 47 miles; Breckenridge to Darbin, 48 miles; Barnes- 
ville to Moorhead, 23 miles; Grand Fork to Fargo, 75 miles; total, 861 
miles. This company was organized out of the St. Paul & Pacific RR., 
the First Division of the St. Paul & Pacific Railroad, the Red River 
Valley RR., and the Red River & Manitoba RR. The company takes 

,000,000, acres of land as successor to the roads above named, which 
were foreclosed. The small amount of the two mortgages first above 
named, $466,000, is all that remains of theold bonds, and the new 
land-grant mortgage is practically a first lien on the whole property at 
$12,000 per mile. The proceeds of land sales are reserved by the first 
mortgage trustees as a sinking fund for the redemption of the bonds at 
or under 105 and interest., and up to April 1, 1880, $540,200 of debt was 
paid off. The second mortgage bonds do not cover the land. The com- 
any Was organized May 23, 1879, under the charter of the St. Paul & 

acitic Railroad. The Dakota Extension bonds are issued at $12,000 

r mile. 
Annual report for the year ending June 30, 1880, in V. 31, p. 281. Net 
earnings $1,546,037; gross earnings $2,933,108, ee $1,900,528 in 
1878-9. (V. 29, p. 147, 226, 331, 460, 483, 513, 658; V. 30, p. 67 , 209, 
519, 545; V. al, p- 21, 96, 153, 248, 281, 430; 2 32, Pp. 123, 336.) 
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DESCRIPTION. 
pecreers ae rn 2 Mites Date _ or | Amount |po. whan TW pal,When Due 
xplanation of column headings, &c., see notes} o oO ar | ) r en ere Payable, and by| Stocks—L 
wae Oa on first page of tables. Road.| Bonds) Value. |Outstanding Cent. |Payable| Whom. . Dividend 
Sandusky Mansfield 4 Newark—Re-organized stock} 116]) .... $50 | $1 2 ._ |lstN. Bk., Sandusky, O.; Oct. 1, 1875 
lst mortgage, new......- eaves sovccvecesccesccesces 116 | 1869 | 1,000 7 J. & J.\N. Y.. Union Trust Co.! July, 1902 
San Francisco & North Pacific—Stock ............... . a ere oobi cose cowe eetaccecce °. Et Saemarne 
Bavannah & gy, tame sein dhl dats tine dkh be : 2 ; rE “pha one save 1. gp eanmemed ths... a. panne 
yy ee 1 8 rrr eee 6 M. & 8.|Charleston, lst Nat. Bk.|March 1, 1877 
Funded int. bonds, 8S. & C. RR., guar. by 8. Car...) .... | 1868 | 100 &e. 7 M. & 8. New York. Sept. 1, 1899 
lst mortgage, Savannah & Charleston RR........ 101 | 1869 500 7 J. & J. do Jan. 1. 1889 
Savannah Florida @ West.—Consolidated 1st wort.| 286 | 1867 | 500 &c. 7 2 & * reer = July, 1897 
- Sav. Albany & Gulf RR. mort. bonds, endorsed ..; .... | 1859 500 7 J. & J.'N. Y., Perkins & Choate. 
Southern Georgia & Florida, 1st mortgage........ 58 | 1868 coos 7 M. & N. do do Nov. 1, 1888 
do do d mortgage........ 58 | 1869 cull 7 M. & N. do do May 1, 1889 
Savannah Griffin € N.Ala.—1st mortgage........ Ms 63 | 1871 | 1,000 7 J. & J. City of Macon. July 1, 1891 
Schenectady € Duanesburg—1st M., guar. D. & H..| 14%) 1874 | 100 &e. 6 M. & 8.|Del. & Hud. Canal Co.! Sept. 1, 1924 
Behuylkill Valley—Stock.........--.+s---+--++-- ne tepe. & i eer 50 24g J. & J.| Philadelphia, Office. | Jan. 17, 1882 
Scioto Valley—1st mort. (3. fund $13,000 per year) . 9% | 1876 | 500 &e. 7 J. & J.\N.Y., Winslow: L. & Co.; Jan. 1, 1 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879 | 1,000 7 A. & O. do oO April 1, 1894 
Seaboard & Roanoke—Stock..........2+--00+eee-eeeee SO ji cos |: 100 314g |M. & N./Phil.,Townsend,W.&Co. ov. 1, 1880 
I eins cereals deans od cantiias bp oe «see ous 80 | 1851 | 1,000 7 F. & A.|N. Y., Mech. Nat. Bank.| Aug., 1880 
Seima Rome & Dalton—1st mort., Ala. & Tenn. Riv.} .... | .... neil 7 J. & J.| New York, Office. Jan. 1, 1872 
2d mort., Alabama & Tenn. River RR............. Pe) eee oie 8 J. & J. do do Jan. 1, 1864 
General mortgage......... eeeeeeeoveeeeoes Se@eareeoes 171§ eeee nee 7 A. & O. do do A ril 1. 1887 
Shamokin Valley & Potisville—Stock.. .............. BO b shee 50 3 F, & A.|Philadelphia,Treasurer. eb., 1881 
lst mortgage, gold, on road and lands....... lehewee 28 | 1871 | 500 &e. 7-g.\J. & J. do eid uly, 1901 
Shenandoah Valley—1st mort. ($15,000 per mile)..; 140 | 1879 sane 7 soca. 1 aseeeenie an. 1, 1909 
2d mortgage, income ($10,000 per mile).......... 140 | 1879 cope 1, cece ccee | see seeeees pottees 
Shenango & Alleghany—Ilst mortgage.............-. 32 | 1869 | 500 Ke. 7 A. & O.|N. Y., N.Bk. of Com’rce.; April 1, 1889 
Bhore Line (Oonn.J—Stook.......... .2ccces secscccee a eee 100 | 1,000,000 31g J. & J.|N. H., Nat. N. H. Bank.; Jan. 5, 1881 
RINE, ccd dla ddlegh ash cup sab ognved orresase se 50°} 1880 |1000&e. 200,000 4%. |M. & 8. do do March, 1910 
Sioux City & Pacific—1st mortgage. ...........-..--. 102 | 1868 | 500 &e.; 1,628,000 6 J. & J.|N. Y..Nat. Park Bank.; Jan. 1, 1898 
24 mortgage (Government subsidy).............-. 102 | .... | 500 &e.| 1,628,020 6 J. & J.|U.8. Treas., at maturity Jan. 1, 1898 
Somerset—ist mortgage, gold.....................+-- 25 | 1871 100 450,000 7 i ibe..ae. Gal... < _deatsuasen July, 1891 
South Carolina—Stock. ..........2- 20.00. e eee eee ee eee nixon} Pahiiet 100 5,819,275 1 epee una wR Me de 7 ies ay, 1871 
1st mortgage, sterling loan......................-. 242 | 1868 |Various; 1,482,666 5g. J. & J. London. 1878 to ’8s 
1st mortgage, tollar bonds (L).... ................ | 242 | 1868 500 1,051,500 6 J. & J. New York. 1878 to ’88 

















Sandusky Mansfield & Newark.—Line of road, Sandusky, O., to New- 
ark, O., 116 miles. A consolidation of several roads in 1856. Leased 
February 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option tothe Balt. & Ohio Company to renew for terms 
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2V1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1878-79 the gross 
earnings were $639,821, and net earnings, $189,114; in 1879-S0 gross 
earnings, $847,221; net, $208,853. (Vol. 29, p. 535; V. 30, p. 544.) 


San Francisco & North Pacific.—San Rafael, Cal., to Cloverdale, Cal., 
78 miles, with a branch from Fulton, Cal., to Guerneville, Cal., 16 miles. 
This is a consolidation of several companies. In 1876-7 (no later infor- 
mation furnished) gross earnings were $467,501 on 72 miles oper- 
ated, and net earnings $247,398. 

Savannah @ Charleston.—Savannah, Ga., to Charleston, 8. C., 106 

les; 7 River branches, 5 miles; total, 111 miles. Formerly the 
Charleston Savannah Railroad; reorganized in 1876 under present 
name, and opened March, 1870. Defaulted September, 1873, and 
since operated by a Receiver. Soldin foreclosure June 7, 1880, for 
$300,000, and turned over by C. P. Mitchell, Receiver, to the new com- 

my = the Charleston & Savannah Railroad. (VY. 30, p. 625; V. 

» p. 230.) 

Savannah Florida &@ Western.—Savannah, Ga., to Bainbridge, Ga., 237 
miles; branches: to Live Oak, Fla., 49 miles; to East Albany, Ga., 58 
miles; other, 3 miles; total operated, 350 miles. This was a consolida- 
tion in 1865 of the Savannah Albany & Gulf Railroad and the Atlantic 
& Guif under the latter name. The Atlantic & Gulf Company made 
default January 1, 1877, and receivers were appointed in March, 1877. 
The road was sold in foreclosure of the second mortgage on Novembor 4, 
1879, subject to the consolidated mortzage and other prior liens 
amounting to about $2,713,000. The present company has been organ- 
ized with a capital stock of $2,000,000. The old bonds due 1879 are 
in litigation, and the City of Savannah has appealed to U.S. Supreme 
Court from a judgment against the city. No reports of earnings have 
been made for several years. (V. 29, p. 40, 250, 488, 608.) 

Savannah Griffin & North Alabama.—Griftin, Ga., to Carrollton, Ga. 
63 miles. Operated in connection with Central Railroad of Georgia 
Capital stock, $1,010,900. In 1879-80 gross earnings were $58,860, and 
net earnings, $20,693. 

Schenectady & Duanesburg.—From Quaker Street Junction, N. Y., to 
Schenectady, N. Y., 14 miles. Formerly Schenectady & Susquehanna 
Railroad, and was foreclosed in 1873; reorganized and leased in per- 

tuity to the Delaware & Hudson Canal Company. Lease rental, 

0,0C0 per year, paying 6 per cent on bonds. Stock, $100,500. 

Schuylkill Valley._-Port Carbon to Reevesdale, Pa., 11 miles; branches, 
10 mi.es; total, 21 miles. It is an old road, and was leased to the Phila- 
delphia & Reading Railroad from September 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. 

Scioto Valley.—Columbus, O., to Portsmouth, O., 100 miles. Road 
opened in Jan, 1878. Stock was $1,772,050 and was increased $500,000 
in 1880 to build along the Ohio from Portsmouth, In 1879  -: —— 
were $317,822. E. T. Mithoff, President, Columbus, O. (V. 27, p. 653; 
28, p. 525; V. 31, p. 88, 445.) 

Seaboard & Roanoke.—Line of road, Portsmouth, Va., to Weldon, N. C., 
80 miles. Road opened 1851. The company has paid dividends for a 
number of years. Of the stock, $1,055,400 is common, $200,000 is Ist 
7 per cent ere and $44,200 is 2d guar. Net earnings in the year 
ending March, 1880, $236,452. 

Selma Rome & Dalton.—This was the status of road prior to foreclos- 
ure, but now the road is owned by the East Tennessee Virginia & 
Georgia, and operated as part of it. Extends from Selma, to Ga. State 
line. Successors to Alabama & Tennessée River RR. The road was opened 
June 1, 1870. Defaulted in 1871, and decree of foreclosure obtained 
March 24,1874. The line in Georgia (65 miles) was sold November, 1874, 
and reorganized as Georgia Southern. The line in Alabama was sold 
June 14, 1880, for $1,700,000, and the Court held the Alabama & 
Tennessee River mortgages a prior lien on this, and interest is ove:- 
due on those for 19 and 15 years respectively. An appeal was 
taken to the U. 8. Supreme Court, and the sale was made subject 
to that appeal. A second mortgage was for $3,900,000, and the 
stock $4,000,000, and cost of road put at $12,980,000. In th» 
CHRONICLE, V. 30, p. 434, the following account was given: ‘In 1852 
the Alabama & Tennessee River Railroad Company was organized to 
build a road from Selma, Ala., to Gadsden, on the Tennessee River, a 
distance of 170 miles. The company built 135 miles of the road and 
Partly graded 10 miles. The Selma Rome & Dalton Company was 
‘organized in 1868, deeds of conveyance obtained from the Alabama & 
| pe pe River Company and the Dalton & Jacksonville and the 

zcorgia & Alabama companies, and the three roads consolidated under 
© management of the new corporation. The old Alabama road 
lor rebuilt, it is claimed, at a cust of $1,000,000, and the line extended 
1 miles to Dalton, Ga., at a cost of some $2,000,000. After much lité- 


‘gation as to the lien of the Alabama & Tennessee River mortgage, the 





case went to the Alabama Supreme Court, and about six weeks ago the 
Court rendered its final decision, re-establishing the subjection of the 
whole 172 miles of road in Alabama to the first and second mortgages 
of the Alabama & Tennessee River Company. The Court held, however, 
that the 440,000 acres of public lands granted by Congress to aid in the 
construction of the Alabama & Tennessee River road were subject to 
the Selma Rome & Dalton mortgages as superior liens. The Receivers’ 
certificates outstanding ($615,837) were made a lien on the company’s 
equipment. (V. 30, p. 299, 323, 375, 434, 568, 589, 651.) 

Shamokin Valley @ Pottsville.—Line of road, Sunbury, Pa., to Mount 
Carmel, Pa., 27 miles; branch to Lancaster Colliery, 4 miles; total, 31 
niles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 pel 
cent per annum onthe stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Central Railroad. Geo. B. 
Roberts, President, Philadelphia. 

Shenandoah Valley.—This road is about completed from Hagerstown 
Md., to Waynesboro, Va., 142 miles. The Atlantic Miss. & Ohio Railro 
was said to have been purchased in the interest of this company. The 
yy: $1,458,700. William Milnes is President, Philadelphia. (V, 32, 
p. ‘ 

Shenango & Alleghany.—Line of road, Shenango, Pa., to Brady’s Bend, 
Pa., 95 miles; in operation, Shenango to Hilliard, Pa., 46 miles. The 
road was leased to the Atlantic & Great Western, and “ rental trust” 
bonds were issued. The company made default in 1879, but the 
October coupons were paid Feb. 21, 1880. (V. 29, p. 408.) 

Shore Line (Conn.)—Line of road, New Haven, Conn., to New London, 
Conn., 50 miles. Leased to New York and New Haven Railroad Com- 

any in Pk, amy November 1, 1870, at $100,000 net per annum. 

‘hartered as New Haven & New London Railroad; sold in foreclosure 
and reorganized under present title June 29, 1864. Dividends 34 in 
J “> pt 4in July. Operations and earnings for five years past were 
as follows: 


Passenger Freight (ton) Gross Net Div. 

Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ¢. 

875-6...... 50 9,684,933 1,473,634 $379,571 $108,083 Tle 
1876-7...... 50 8,213,330 1,265,575 342,374 9,869 8 
iy! 50 7,870,049 1,363,500 317,978 101,539 8 
1878-9...... 50 7,212,083 1,426,229 299,086 143,171 8 

1879-80 .... 50 8,782,78 1,918,831 349,111 154,486 Tg 


‘ 3) 

—(V. 28, p. 40; V. 31, p. 509.) 

Sioux City &@ Pacific.—Line of road from Sioux City, Ia., to Fremont, 
Neb., 107 miles; leased—Fremont Elkhorn & Missouri Valley Railroad 
110 miles; total line operated, 217 miles. This was one of the subsi 
Pacific roads, but the interest on first mortgage bonds has not been fully 
earned, and the United States Auditor of Railroad Accounts reports no 
net earnings subject to the payment of 5 per cent to the United States, 
For the year ending Dec. 31, 1879, the gross earnings were $470,590 
and net earnings, $137,626. The capital stock is $2,068,400, of which 
$169,000 is preferred, receiving a dividend ef 7 per cent per annum. 
The balance sheet of the company Dec. 31, 1879, was as follows: 











Liabilities. Assets. 

United States bonds. ...$1,628,320 | Road and equipment....$5,351,015 
Interest on bonds....... 1,193.350 | Material. ........<cecscocs 36,784 
First mortgage bonds.. 1,628,000 | Cash.............--..-.--- 58,378 
Interest on bonds....... 50,460 | Company’s bds. & stocks. 5,000 
Bills payable............ 5,000 | Accounts receivable. .... 39,106 
Pay-rolls and vouchers. 5.724 | Due from United States.. 109,844 
Accounts payable...... 85,681 , Deficit or debit (balance. 
Capital stock........ ... 2,068,400} to income one-half).... 1,033,807 

I iédi cane tntstad $6,633,935 DO sec iidiieevecctned $6,633,935 





Oliver Ames, President, — Mass. (V.27,p.96,. 253, 374: V 


31, p. 46, 68, 484; V. 32. p. 232. 

Somerset.—West Waterville, Me., to Anson, Me., 25 miles. An exten- 
sion of 7 miles to Solon proposed. Capital stock, $377,573. Gross 
earnings, 1878-9, $19,223; net, $2,808 ; 1879-80, $20,098; net, $3,580. 

South Carolina.— Charleston to Hamburg, 8. C., 137 miles; branches to 
Columbia, 68 miles, and to Camden, 38 miles: total main line and 
branches, 243 miles. A receiver took ssession in September, 
1877, at the suit of 2d mortgage bondholders; a large part of 
this mortgage was hypothecated at 50 cents on the dollar to 
secure floating debt. A plan of reorganization to save foreclosure was 
made in 1880, which embraced the following new issues: 





























First mortgage consol. 6 per cent. .....-..... ---+-++----+---- $4,50 ),00 
Second mortgage 6 per Cent. .............06 cee ceeee coeeceees 2,000,00 
DIE, ENED, OF NOE GRUIED. 6.0 65 ccc s cnc niccsic 0 ceccecngsaves sas 2,000,00 
Pid cnpennenebdacestendeoesestessanaenncagvechovensseszes  =§,108,558 
At ee Pg, cass ansscombosupebeapentoageaas $13,608,558. 


The disposition of these issues to holders of the former securities was. 
given at length inthe SupeLemMentT of December, 1380. In January, 
1881, the committee made essential modifications of the plan (see V. 32, 
p. 123), and proposed to issue new securities as follows, compared with 
the first plan: 
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RES ) ENDS. Bonds—Princi- 
tio yi ai & teal of | of | Par. |, Amount lat i : = ha bl ; ad by| Stocks Due 
xplanation of column ngs, &e., see notes; oOo oO ar ate per 1en ere Payable, an gu 
For exp on fret page-of tables. Road.| Bonds’ Value. |OUtstanding Cent. |Payable| Whom. <3  Dividews® . 
South Carolinu—( Continued. )— 
2d mo (for $3,000,000) .............---e0eee- 242 | 1872 §.... 7 A. & O.| N. Y., Nat. wo Bank. | Oct. 1, 1902 
ne ee ee eeeeanendeheee ---- | 1866 500 7 A. & O. Charles April, 1891 
oy wy TTL SAT A APN .--- | 1868 100 6 J. & J.| N. Y., Nat. City enh. 1880 and 1892 
Bo. é No. Alabama—ist M., endorsed by Alabama.| 183 | 1870; 1,000 8 g.jJ. & J.\N. Y. Drexel & Co.| Jan. 1, 18990 
Sterlirg mort., s. fund, guar. by REE ove ccehond 183 | 1873 | £200 6 g. |M. & N.| London, Baring Bros. 1903 
Bouthern Central (N. ¥.j—1st m rigage soaeoeaneone 114 | 1869 | $1,000 7 F. & A.| N. Y., Vermilye & Co. | Aug. 1, 1899 
24 mort. gold ($400,000 end. by igh V. RR.).; 114 | 1872 |1000&c. 7g.\M.& 8.| N.Y., ’ Nat. City Bank. | Mar. 1, 1882 
1st =e ED En cagsccvccccesceceececes 114 | 1877 | 210 &c 7 F.& A.| N. Y., ve 3 Co. | Aug. 1, 1887 
ge interest bonds. ...............-....--- 114/1 210 &c 7 M.& 8. do Sept. 1, 1887 
‘ veo owa & Cedar Rapids—1st mort., , gold. . 87 | 1870 asee ee © 3 | ia ee : May 1, 1900 
Bouth. Pac.(Cal. ae mert.,gold,land gr. ,e or reg. 712 | 1875 | 500 &e 6 g. |A. & O.|N. Y., C. P. Huntington.) April 1, 1905 
outhern Pennsylcrania—1st ene pM. ccocese > | ease inte (SS SO i re ar. 1, 1900 
Bouthieeslern (Ga. J—Stock, gu 7 per annum] 257 | .... 100 34g |J. & D.\Savannah,Cent.RR. Ga.) Dec. 20, 1880 
Company bonds, senvertilie tate ay ed at par....| .... 4 Var 1,000 7 Various) aco 1882 
Bouthwest 7 Penneyleania—Stock NE GAR HS ESE alts ts 31g eS: glenda we Sh 59 * (?) 
TD : <cchedentun caneheee acenepepemereneres .--- | 1877} 1,000 7 F. & A.\Phila. and Greensburg.| Feb., 1917 
rtanburg @ Ashevilie—1st nertenee. goki....... 30 | 1876 | 100 &c 7g. \J. & J. Cneriement New York. an. 1, 1897 
Bpuyten Dr vil ¢ Port Morris—Stock..............-. fee nbs 4 J. & J. w Yor Jan., 1881 
é Sul livan—l1st M., sane. Mred'ble aft.’88) 29 | 1878 | 100 &e. 7 J. & J.\N. Y., Union Trust Co.| Jan. 1, 1899 
Staten Island—1st mortgage...............-......--- «BR ee actin 7 ..-. |N.Y., Company’s Office.' = ........ 
Sterling _—— (N.¥.)—lst mortg quer cateanaal 7%9| 1865 | 1,000 7 JI. & J. New York. July 7, 1895 
Btockton & Copperopolis—1st ay loner. y C. P.) 45 | 1875 | 500 &c. 5 J. & J.) N. Y.. Central Pacific. | January, 1905 
Bummit Branch 1a. ees is dbesdbinteuseenedsesst 2 Beane 50 3 F. & A.| Phila.,233 So. 4th St. | Feb. b. 1876 
lst mortgage 00 peenmsonbapeceseaseenooenepéccs 20 | 1874; 1,000 7 J. & J. do do Jan. 1, 1904 
Bridge & Erie Junction —Stock paewcoense a f. asne sae 7 Pewee, ere TR sy te 
——— 6 teh a RS LL eh ILE SOD TE SILI 23 | 1870; 1,000 7 J. & J.|N. Y. Lake Erie & West.) July 1, 1900 
s Binghampton @ N. Y.—Stock.............. 81 | 1875 100 2 J. & D.N.Y.,D L.& W.RR. Co.| Feb., 1881 
i Mi. .cenangacsnecsacceneeptces 81 | 1867; 1,000 7 J. & D. ‘do do June, 1887 
Consol. mortgage (guar. D. Te & W.).2.- coccccees 81 876; 1,000 7 A. & O. do Oct. 1, 1906 
Chenango é New York—Funded debt..... 43 | 1877; 50 &e. 7 F. & A. gyraciie Savings Bank.) Aug. 1, 1907 
acuse,dencta ¢ Corning—1st mortgage ......... 57 | 1875 esee 7 ééée Y., Farmers’ L.& T.Co.| Nov. 15, 1905 
New Plan. First Plan. | under the name of Southern Pennsylvania Iron & Railroad Com pe! 
ID... cacenndenn Sa0ceneconcasons $4,500,00( $5,000,000 | but was sold by foreclosure of second mortgage oy 1872, 
nn, . aahewnsanebounnswene aan 2,000,000 1,5 10,000 reorganized under present name. Capital stock, $800 
i, .ccnccpones c0cn sceeeeeses 2,000, 3,000, 
“ &"200'o rye Southwestern (Georgia).—This road was formed seat 1, 1868, b 
BLOCK MOFIFAGE. ....-...----20 --oeeeoveees 5,822,200 €,657,760 consolidation of the Southwestern Railroad and the Muscogee. Railro 
i ges See ne $14,322,200 $14,157,760 It runs from Macon, Ga., to Eufaula, 144 miles, and has 16615 mil les of 


The decree of aale was granted and time was to be set. See V. 30, p. 568. 
The last annual report was in the CIIRONICLE, VY. 32, p. 394. Earnings 
for five years past were as follows: 




















Years. Miles. Gross Earnings. Net Earn’gs. 
Diets dels s connedas eckagoedens 243 $1,126,4 ,684 
chi dt essngnedbceeonageucde 243 020,664 426,910 
EES SS eae 2A3 1,011,861 371,631 
ei iiei cians eucgukeeennll -- 243 ,052,023 337,745 
dd at.  pabenesobabonet eh. waee 1,217, 756 341,962 





—(V. 29, p. 632; V. 30, p. 43, woo 409, 494, 517,568; ¥. 31, p. 153, 306, 
' $59, 536; V. 32, p. 123, 394, 420.) 


South & North Alabama.—Decatur, Ala., to Montgomery. Ala., 183 
miles, with a branch of 7 miles from Elmore to W etumpka. The road is 
controlled by the Louisville & Nashville Railroad [Co., which owns a 
majority of the stock and all the 2d mort. bonds ($1, 000 ,000). 500,000 
acres of land in Alabama, largely mineral, ve been transterred to the 
Louisville & Nashville Co. Common stock, 1,461,767; preferred stock, 

$2,000,000. In 1878-9 gross earnings were $873, 196; operating ex- 
pene , $558,610; net, $314,586; deficit to Louisville & Nashville Co. - 


Southern Central (N. Y.)—Sept. 30, 1880, owned from Fairhaven, N.Y., 
to Peunsylvania State Line, 114 miles. Road forms an extension into 
New York State for Lehigh Valley Railroad, which company endorses 

,000 of second mortgage bon - og apital stock paid in is $1,790,234. 
Gross earnings in 1877-8, vor 06; operating expenses and taxes, 

20,056; net earnings, $14 2 50. In 1878-9 gross earnings were 

19,942; net, $102,272; 1879-80, grose, $155,467; net, $149,237. (Vv. 
28, p. 351; v. 29, p. 629.) 


Patera tend Ced.Rapids.—In progress. Ottumwa to Cedar Rapids, 
ow 


fiiiaes Pacific of California. rae in o ogemetien “FE April, 1881: 
Northern Division--San Francisco, Cal., to Sol miles ; Carna- 
dero to es Pinos, 18 miles; to cee dig (leased), 15 miles; total, 17 
miles; Southern Div ision—Huron to Los Angeles, 280 miles; Los pn 
to Yuma, 249 miles: Los Angeles to Wilmington, 22 miles; total, 551 
miles; total Southern Pacific, in Cal.,712 miles. At Goshen the Southern 
Division meets the San Joaquin Branch of the Central Pacific, by which 
it reaches San Francisco and the main line of Central Pacific. The pro- 
jected lines are Soledad to Lerdo Junction, 160 miles, and Mojave Junct. 
to Colorado River, 278 miles. The Southern Pacific will form part of a 
through line to El Paso, and there meet the Texas Pacific. At its ter- 
minus at Yume it connects with the South. Pac. RR.of Arizona,an in- 
dependent but closely affiliated company, some 385 miles, to a junction 
with the N. Mex. Div. of 171 miles more to El Paso. A junction with the 
Atch. Top. & 8. Fe, thus forming a new route to the Pac. coast was made 
Mar. 17,’80. ‘See V. 21, p. 455.) e bonds above are in series A, B, C. 
and D, of which A includes $15,000, 000 and B, < and D each $5, 000, 
Boor are also three other series, E E and F of $5,000,000 each, and G of 
,000; these latter are to be issued for new ‘construe tion. Land 
oer is 12.830 acres pe mile, and proceeds of sales go to pay bonds. 
e total grant is estimated at 11,000,000 acres, of which 7 
rtein to road now built. Besides these sales a sinking ‘fund. of 
100,000 per annum goes into operation in 1882. Stock paid in is 
6, 763, 900. The Central Pacific Railroad Company has taken a lease 
of the southern division of this road for a pe not less than five 
herd from January, 1880, and by the terms of the lease “if arailroad 
8 not completed in tive years from that date, so that there is a connec- 
tion of the Southern Pacific Railroad of California with the Eastern sys- 
tem of railroads on what is known as the thirty-second parallel line, the 
» shall be extended until such connection is made, provided such 
extension does not exceed five years longer, or ten years in all,” from 
January, 1880. By the terms of the lease, “the net rental agreed to be 
paid during the continuance of this lease and any extension thereof, 
shall be $250 a month, or $3,000 a esc per mile,” ing, at present, on 
about 551 miles equal t to about $1,650,000 annual rental), “ and if, "tor 
any cause, it shail be reduced by mutual consent, the rental shall be at 
least sufficient to pay interest on bonds.” In 1878 the gross earnings 
were $4,327,086 anid net earnings $2,155,704. In 1879 the net earnings 
were $362 761 on northern division and $1,635,554 rental on’ south- 
ern div ision; $1,998,316. Estimated net earnings in 1880, 
$2,500,000. (Vol. 30, p. 93; . 31, p. 154, 196, 248, 359, 428, 430, 
454, 560, 673; V. 32, p. 99, 101, 182, 336, 420.) 


Southern Pennsyloania Railway é Mining Company.—South Pennsyl- 
Vania Junction to Richmond. Pa., 21 miles, with a branch from Rich- 
mon ' to Ore Bana, 2 miles. for 199 years from March 1, 1870, 
to Cum’ eriand Valley Railroad Company. Road originally organized 





branches, the main one being from Fort Valley to Columbus, 72 miles. 
A lease was made August 1, 1869, to the Central Railroad of Geo 

which assumes the liabilities and guarantees 7 per cent on the stock, 
but 8 per cent is = oe Ry if 10 per —, 7 eon on Central stock. 


3°, 
ww 





Gross epee in 1 ,» $751,575; g expenses and taxes, 
43,952 t, $907 62 633. ‘sexed paid by] nome "$352, 631; loss to lessee, 
5,032. OY. 3 


Southwest Pen Masten —Greensburg, Pa., to Olyphant, P., 42 ey 
Opened April 1, 1873, and leased to Pennsylv ania ailroad, which 0 
ates it at — pa ng net earnings as rental. In 1878 gross ea 
were $338,7 net earnings $183,409. Interest on bonds and 7 
cent div he on wn stock were paid out ‘of net earnings of 1879. 


Spartanburg @ Asheville. Per 5 as pro agentes. extends from Spartan- 
burg, 8. C., to Asheville, N. C 7 miles, which 48 miles, Spartanburg 
to Hendersonville, are in o wot hg Placed in hands of receiver Novem- 
ber, 1878. Capital stock, $1,000,000. (V. 32, p. 17, 396.) 


Spuyten Duyvel & Port Morris.—Road is 6 miles in ——_ and connects 
the New York Central & Hudson with the New York & Harlem. Lessed 
to New York Central November 1, 1871. Rental is 8 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 


State Line @ Sullivan.—Monroeton, Pa., to Berenice, Pa., 24 miles. 
Originally organized as Sullivan & Erie Coal & RR. Co., w hich was sold in 
foreclosure Oct. 14, 1874, and a new company formed December 2, 1874, 
under the present name. Stock, $1,000,000 (par $50). The mort or 
covers 5,000 acres coal lands. In 1878 gross earnings were $40,86 
and net earnings, $29,673. 

Staten Island.—Local road on Staten Island, Stapleton to Tottensville, 
13 miles. Road was purchased by present owners in 1874, and is 
= ee in connection angel poe sland Ferry Company. "Capital 


stock, $210,000. Earnings, 1879-80, $291,656; operating eXPenses, 
$220, 268 : net, $71,388. bey $20, $65. surplus, $50,423. * 


Sterling Mountain (N. Y.)—Road runs from Sterling Junction on the 
Erie Railway to Lakeville 8 miles. Bonds guaranteed by Sterling Iron 
& Railway Co. 


Stockton & C ropolis.—Present company is a consolidation, made 
November 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Oakdale, Cal., with a branch of 12 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. The 
company previously made default July, 1874, and the $1 1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 


Summit praneh (Pa.)\—This company operated the Lykens Valle, 

ag till July, 1880, and it has a small branch of its own to Summit 

nes, % ef a m fle. Trattic is almost exclusively coal. Gross roceipts 
~% 1880, including coal, $1,028, 469; net, $80,994; from Lykows Valley 
Coal Co. , $48,907; total, $129, 902 ; interest and taxes, $95,092; balance, 
$34,809. 

Suspension Bridge & Erie Junction.—East Buffalo Junction to Niagara 
Falls and Suspension Bridge, 23% miles. Road o opanee January, 1871. 
It is leased to New York e Erie & Western oad Co. at 30 Re 
cent of gross receipts, _—, are ob nrerenerry to be not less than $105, 


ngs 
per 


ar annum. 8 own all except 297 shares. 
gouge ey oe é& New v4 ee ll 30, 1880, owned from 
aye N Binghampton, N Chartered as Syracuse 


& Bingham aoe aaa opened Oct. 53. "1854; foreclosed and reor 

April 30, 1857, ane te leased to Delaware Lackawanna & Wouters. ‘ > = 

last year re —ending 6 gross receipts 
69154; aa ig $546,519; net $322, 335; interest on bonds, 

iar 400; dividends, $50,100. (V. 27, p. 568.) 


EA “yo ne a & ae, York. a 30, 1880, owned from Syra- 
cuse, N Earlville, N. Y., 4348 miles. athe Syracuse & Chenango 
Valle railroad was sold in Miers and a new company organ 
March 14, 1873, under the name of Syracuse & Chenango Rail 
April 15, 187, road was again sold in foreclosure and present company 
organized, which also became embarrassed and passed into the hands 
Mr. James J. Belden y, 1879, as Receiver. In January, 1880, 
the road was ‘reported 80 id to a Boston Syndicate. (See V. 32, B. 101.) 
Capital stock, $301, 400. Mn 1878-9 gross earnings were $72, 378; net, 
$3,764; rr 1879-80, gross $83,133; net, $10,083. (V. 28, p. 44; V. 32, 
p. 101, 1,4 4.) 
acuse Geneva ¢ ne ~~ .30. 1880, owned from os 

wi to Geneva, N. Y., 5744 miles. This road was opened Dec. 10, 1 
ot is —— to the Fail Brook Coal Company. Stock is oP te2, 860, In 
1878-9 « we wen oe 18,510; operating expenses, 655; 
( »P 











net, $175,961. 
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warn : VIDENDS. ) Bonds—Prinet— 
sc caplanation STesnie becdiage, Bos oo0 wote| Mf" | Mk? |M%.0F| — amouns  |csa see] When jWhare Pupanionsad by ROM oSe 
lanation of column ngs, &c., see notes!) 0 oO ar ate per 1en ere Payable, an ocks— 
ieee on first page of tables. Road.| Bonds! Value. | Cutstanding)’ “Gent. pene Whom. . Dividend. 
Haute & Indianapolis—Stock................-. Be Sane $50 4 J. & J.|N.Y.,Farmers L.& T.Co.) Feb. 1, 1881 
i Ms oss on vine ilidd casevemeneesnconne .--- | 1873 | 1,000 7 A. & O. do do 1893 
Terre Haute & Logaunsport.—Stock...........-..+---- pase | copes 50 4020 ee ye ey ie mea ee 
lst mortgage, guar. by Terre Haute & Ind’napolis; 93 {| 1879; 1,000 6 J. & J.|N.Y., Farmers’L.& T.Co. 910 
é N. Orleans of ’74—1st mortg. land gr.,coup) ..-. | 1875 | 1,000 7 F. & A.| New York, Co.’s Office.} Aug. 1, 1905 
Texas & Pacifie—Stock...........- Secceeescesccesocces Ae noes éey's open E ehesecgeta. Eo 2 ieeeeanae 
lst mortgage, gold, coup. (E. Div.) ............-6. 444 | 1875 1,000 6 g. |M. & 8.'Phila., N. York &London|March 1, 1905 
24 mort., consol., gold, coup. (E. Div.)............- 444 | 1875 | 1,000 6g. \J. & D. 7) 0 June 1, 1905 
Income and land mort., reg. (7,600,000 acres)....| 444 | 1875 | 1,000 7 July. |New York& Philad’phia; Jan. 1, 1915 
Lana acrip for int.on inc.mort.(conv.intost’korl’d); .... | 1880 rons sons Seve BC puebedonne? 2) E's seeagae 
1st mort., gold, Rio Grande Div., $25,000 p. mile} 600 | 1880; 1,000 6 g. iF. & A.|New Se a ies a? oy Feb. 1, 1 
Texas & St. Louis—First mortgage, gold............. 190 | 1880; 1,000 6g. \J. & D.| N. Y., 8t.L. & I. Mt. | June 1, 1910 
Income bonds, 1st mort. on land and 2d on road.; 190 | 1880 i ienal 6 eeoa 8 °°! \Sgpekueads June 1, 1920 
Texas Trunk—1st mort. land grant gold............. 25 | 1880); 1,000 7g. |\M.& N. oston. May 1, 1910 
Tioga POE. <= BE MOGEOEB,. co ccccesecccccccccccecsscese 54 | 1852 jis 7 M. & N.|N.Y., Bk. of N. America.| May 1, 1882 
Consolidated mortgage... ......-.c..scscceccceccces 54 | 1876 eee 7 sabe Eo": * “ediidate evde Nov. 1, 1896 
Extenaion bonds........ ....... ebb Se ecascvcsevesons cage E ‘apes buns 7 oe EO ee Oct. 1, 1905 
Toledo Canada Southern & Detroit—Stock........... bes . sees eine SE, (eer CR RE ete. FSS ys 
Toledo Cincinnati @ St. Louis—1st mortgage, gold.| .... | 1881} 1,000 6 g. seae F  eeee 1921 
edo Delphos & Burlington—Stock................ BSL i cice 50 aees econ: 8‘. gagamenene Rr eh ee 
1st mortgage, Toledo to Kokomo.................. 181 | 1880; 1,000 6 J. & J. New York. Jan. 1, 1910 
* 9d M., income, non-cumulative, Tol. to Kokomo..} 181 | 1880) 1,000 6 ees maueee Yr eee Jan. 1, 1910 
Ist mort., Dayton Division........ ...........-.-.. 95 | 1880; 1,000 6 A. & O.| New York Agency. April 1, 1910 
2d mort., Dayton Div., income, non-cumulative.. 95 | 1880 | 1,000 6 ouec ES débune Apri 1, 1910 
lst mortgage Toledo terminal trust ‘‘ A’”’.......... .--- | 1880; 1,000 J. & J. New York. July 1, 1910 
B Bese BtOOkE, ...occccccccccccccccccccccccceces ag peter 100 F. & A. Troy, Company’s Office.| Feb. 2, 1 
lat mo S Ee 35 | 1874; 1,000 7 J. & J.{N. Y., Nat. B’k of Com. 894 
ee int a ee nesteadindkenet ---- | «---- | 500 &e. 7 M. & 8. do do 1882 
New mortgage bonds (for $1,000,000) ............ 53 | 1878 {| 1,000 ocoe Le OG do do 1903 
Union—1st mortgage. guaranteee, Troy City. 219) .... wai 6 abet iat sania PERM & 
te & Clearfield—Stock.. 2.2... ...ccce eee eeneeees 60 _ 31g ...._ | Phila., 233 South 4th. | Feb. 15, 1881 
ister é Delaware—1st mortgage. ................4.. 74 11876/{ 1,000 7 J. & J.jRondout, Co.’s Office. 1906 
2d mortgage income bonds. ...............--.00---- ..-. | 1875 | 100 &c 7 EF. & A. 0 do July 1, 1905 
Union Pacific—Stock..... 2.2.2... cece cece ce ccceeeees 1,825 | .... 100 1% | Q.—J. |New York and Boston.) ry 1, 1881 
lst mortgage, gold, on road and equipment....... 1,038 |1866-9;} 1,000 64. /J. & J. do do 1896 to 1899 






































Terre Haute &: Indianapolis.—From Indianapolis to Nlinois State Line, 
80 miler, with coal branches, 34 miles; total, 114 miles. The road was 
opened in 1852 (as Terre Haute & Richmond), and has been one of the 
best of Western roads, The company leases and operates the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsbur 
Cincinnati. & St. Louis Railroad, at 30 per cent of gross earnings, bu 
guarantees the first and second mortgage bonds. Earnings for five years 
past were as follows: 














Gross Div. 

ears Miles Earnings. p. ¢c. 
DM pnsreveknce sheawes 114 $1,092,007 10 
i Mncetenssardvanqes 114 1,076,965 10 
is trsegaepksiinned is . ll 1,026,028 6 
ites sndnahskaneann 114 *893,792 8 
Did dccnineedehekawes 114 1,082,373 8 








* Eleven months only. 

Terre Haute & Logansport.—Road extends from ee rn Ind., to 
Rockville. Formerly Logansport Crawfordsville & Southwestern, which 
was sold in foreclosure September 10, 1879, and reorganized under 

resent name. Rockville extension of the Evansville & Terre Haute 

lroad, Rockville to Terre Haute, is operated under lease. Leased by 
Terre Haute & ees pm Railroad for 25 per cent of eo earnings, 
and first mortgage bonds guaranteed by that mae - 7ross earnings, 
January to July, 1879, $113,062. (V. 29, p. 252, 277, 459, 564.) 

Texas & New Orleans (of 1874).—Houston, Tex., to Orange (Sabine 
River), 108 miles. This was a reorganization, 1874, of the old Texas & 
New Orleans Railrosd. A new connection completed the all-rail route 

New Orleans to Houston. The stock is $3, , . Gross earn- 
ings, 1880, $383,885; net, $176,138. John T. Terry, President, New 
York. N. Y. 

Texas ¢&: Pacific.—May 31, 1880, owned from Marshall to Fort Worth, 
Tex., 180 m.; Marshall to Shreveport, La.,40 m.; Marshall to Texar- 
kana Junction, 69 m,; Texarkana to Sherman, Texas, 155 m. Total 
length, 444 miles. It was built under act ot Congress of March 3, 1871, 
an other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with Pacific Railway 
Improvement Company, the road is to be extended to El Paso on the 
Rio Grande, about 600 miles, to meet the Southern Pacific of California, 
at $25,000 in bonds and $20,000 in stock per mile of road, and the 
work completed by January 1,1883. (See CHRONICLE, V. 29, p. 650.) 
The stock authorized is $50,000,000, and issued $7,902,500, of which 
61,734 shares were held in trust till Oct. 1, 1880, when stock was issued 

redemption of certificates. From the State of Texas the company 
has already received 4,851,702 acres of land, There were also 1,000 
certificates for 640,000 acres deposited in trust for certain foreign claim- 
ants. The railroad lands in Texas, however, do not lie adjacent to the 
line of the roads owning them. The land grant by acts of Congress 
were 20 sections per mile in California and 40 sections per mile in the 
Territoriss between Texas and California. The acts of Congress in 
regard to this road made conditions as to time of construction, &c. 
See full statement as to lands in V. 31, p.178. The last annual report 
Was published in the CHRONICLE of Aug. 14, 1880, on page 177. Opera- 
































tions and earnings for four years past, ending May 31. were as follows: 
Passenger —— (ton) Gross Net 
Years. Miles Mileage. Mileage. Earnings. Earnings. 
1876-7....... 415 13,886,499 43,369,881 $2,043,453 $538,329 
1877-8....... 444 15,004,800 51,022,434 2,331,310 708,138 
1878-9...._.. 444 11,651,044 50,723,818 2,136,143 544,916 
1879-80 ..... 444 11,438.607 66,446,382 2,589,220 1,045,703 
The income account was as follows: 
mar te 1877-78, 1878-79. 1879-80. 
Total net income...... 533,329 708,138 544,916 1,045,703 
Disbursements— 
Interest on debt....... 557,867 658,049 656,370 663,120 
Sibi akinda**  Tomiekic iL otatae< ti broodinan 69,620 
Balance. ............. def.19,538 sur.50,089 def.111,454 sur.312,963 


BHR 40557 WFO St Sots Be, Gh. Sob, ase Bok Gry Ve dS 
, ’ » 675; V. . 61, : . ‘ ; V. 32, p. 
= 205, 289, 412,445.) ” bigs : 3 
eras & St. Louis.—Narrow gauge road. Texarkana to Waco, 250 
Toes which 190 miles were completed March, 1881. Land grant is 
co acres for each mile of finished road, except on one section of 
py he €8, where only 5,120 acres are received. The income bonds are 
Srongt onthe ine of roads “The stock iv $1,330,000. (W"31. p. Sat 
6, V. 32, p. 101, 288.) . ee a os 
apneate Trunk. —This road is projected from Dallas to Sabine Pass, Tex. 
gunk | miles, with a branch to Sabine River, 50 miles. has a lan 
of 10,240 acres for each mile built. Bonds were offered at rate 


$14,000 per mile in 1881, by Alvah Smith, Boston. 


Tioga.—September 30, 1880, owned from Arnot, Pa., to State line New 
York, 44 miles ; branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; 





leased, Elmira State Line Railroad, State line New York to N. C. Rail- 
way Junction, 7 miles; total, 55 miles. The stock is $580,900. In 
1879-80 gross earnings were $393,766 and net earnings, $103,448. F. 
N. Drake, President, Corning, N. Y. 


Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit (G. 
T. Junction), Mich., 55 miles. Road opened September 1, 1873. Im 
1879 gross earnings were $416,544; operating expenses, $461,498; 
deticit, $44,954. The bonds were partly exchanged into Canada Southern 
first mortgage bonds at 70 per cent of face value. In March, 1881, a 


foreclosure suit was begun. (V. 32, p. 336.) 


Toledo Cincinnati é& St. Louis.—This is the conneeting ae (narrow 
gauge) of the Toledo Delphos & Burlington projected 250 miles to St. 

uis. For each . cash, subscribers received $10,000 in Isat 
mortgage bonds, $5,000 incomes and $5,000 stock. (V. 32, p. 6.) 


Toledo Delphos & Burlington.—Road from Toledo to Kokomo, Ind., 181 
miles; branch, Delphos to Dayton, O., and Shanesville branch, 99 miles. 
Extension to St. Louis is ms pecenom under name of Toledo Cincinnati & 
St. Louis Railroad. John M. Corse, President, 14 Wali Street, N. Y. (V. 
31, p. 330, 653; V. 32, p. 6, 101, 206, 288, 313.) 


Troy é Boston.—September 30, 1880, owned from Troy, N. Y., to Ver- 
mont State line, 35 miles; leased: Southern Vermont 6 miles; Troy & 
Bennington, 5 miles; total operated, 46 miles. 1 
$269,621; interest, $188,368; rentals. $27,400. 
, 1880, was $328,931, against $380,648 in 1878-9. Operations 

















Sept. 30 
and earnings for five years past were as follows 

assenger <= (ton) Gross Net Div’d 
Years. Miles. Mileage Mileage. Earniugs. Earnings. p. ct. 
1875-6.... 5% 5,605,546 13,908,977 $566,540 $268,206 4 
1876-7. 5k 6,660,49 6,853,882 560,764 276,614 4 
1877-8.... 53 6,492,660 23,829,494 ‘ 274,747 2 
1878-9.... 46 6,112,538 30,501,683 593,896 288,519 .. 
1879-80 46 6,191,024 28,252,911 570,161 269,621 .. 





—(V. 28, p. 119; ¥V. 30, p. 168.) 


Troy Union.—A small road in ag City, extending from Hoosick Street 
Bridge to Troy & Greenbush RR., 214 miles. Owned omy, | by several 
roads. Capital stock, $30,000. Bonds were issued by the City of Troy, 
and are guaranteed by the companies interested. 

Tyrone & Clearfield.—East Tyrone, Pa., to Curwensville, Pa., 44 miles; 
branches, 17 miles; total, 61 miles. This company was ——< 
April 1, 1867, after sale in foreclosure. Road completed in 1872. I¢ 
was leased to the egy Se Railroad in 1878; rental was $73,500. 
G. B. Roberts, President, Philadelphia, Pa. 

Ulster & Delaware.—Rondout (Hudson River), N. Y., to Stamford, N. ¥., 
74 miles. This was the Rondout & Oswego in 1876; reorganized 
28, 1872, as New York Kingston & Syracuse, and again, after foreclosure 
May 1, 1875, as Ulster & Delaware. The stock is $1,152,100. In 1877-8 
the gross earnings were $168,157 net earnings $51,658. Thos. Cornell 
ig President, Rondor *.N ¥ 

Union Pacific Railway.—December 31, 1880, mileage was as follows: 








Main line— Miles. Miles. 
Council Bluffs to Ogden...... 1,037 | Utah & Northern RR......... 348 
Branches— Marysville & Blue Val. RR... 37 
Ogden to Junc. Central Pac.. 5 | Carbondale Branch..........-. 3E 
Kansas City to Denver........ 638 | Junction City & Fort Kearney 7O 
Denver to Cheyenne.......... 106 | Solomon RR..............-..-- 57 
Leavenworth to Laurence.... 34] Salina & Southwestern....... 36 
St. Joseph & Western......... 252° 
Total owned. ............---00- 1,820 | Cen. Br. U. P. & leased roads. 334 
Controlled— Kansas Central. ............00. 119. 
Omaha & Repub. Valley RR. 133 | Denver & Boulder Valley..... 28 
Omaha N. & Black HillsRR.. 81) Golden Boulder & Car........ 6 
Colorado Central RR......... 178 ae 
Echo & Park City RR......... 27 | Total controlled.... .......... 1,972 
Utah Southern RR....... e--e- 2335] Tot. operated Dec. 31, 1880. 3,792 


Since Dec. 31, has bought the Den. So. Park & Pac. RR., 212 miles. 
This was a consolidation, January 24, 1880, of the Union Pacifie 
Railroad, the Kansaz Pacific and Denver Pacific, made under autho: 
of the acts of Congress of — 1, 1862 and July 2,1 
was issued for the old stock of the th 
remained unchanged. (See CHRONICLE, V. 30, p. 118.) h 
under acts of Congress above-named, took a land grant of 12,800 
r mile, estimated at a total of 12,083,227 acres, and a subsidy in U. 8. 
conde of $27,236,512. The interest and principal of this loan is te 
be paid according to the “‘Thuyman Act,” whic uires 25 per cent 
of the net a after deducting interest on the first mortgage 
nds, be og annually to the Government as follows: 
Applied directly to interest account, one-half of Government 
Second—To be placed in the sinking fund—the other half of the Govern- 
ment earnings; five per cent of net earnings, after deducting interest om 
first mortgage bonds; so much of $850, as may be necessary 
make 25 per cent of net earnings. The annual report for 1880 was pub- 
lished in V. >2,p. 285. The ea , expenses, income account and... 
balance sheet were as follows: 
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, oN Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or agi INTEREST OR DIVIDENDS. nal, When Due. 
For explanation of column headings, &c., see notes; of of ar | Outstandin Rate p- When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. &) Cent. |Payable Whom. Dividend. 
Union Pacific—( Continued )— 
2a mortgage currency (Government subsidy)....'1,038 1866-9) $1,000 $27,236,512 6 J. & J.\U.8. Treas., at maturity.| 1896 to 1899 
Bd do on road (2d on land), sinking fund..|1,038 | 1874 ths. 13,861,000 8 M. & 8.|New York and Boston.| Sept. 1, 1893 
Land grant bonds on 10,514,789 acres............ ..-. | 1867-9) 1,000 6,071,000 7 A. & O.| New York and Boston. 1887 
Omaha bridge bds, st’g, ‘s.f. about $65,000 yrly).| .... | 1871 £200 2,037,000 8 g. |A. & O.|London, L. & 8. Fr. Bk.| _ April, 1896 
ns Mn .. . . pednccevesvabsbeecoses ..-- | 1879 | 1,000 4,691,000 6 J. & J.) N. Y., Union Trust Co. | July 1, 1908 
Denver Pacific, lst mortgage, gold. land grant...; 106 | 1869) 1,000 137, 7 g. \M. & N.\N. Y., Bk. of Commerce.| May 1, 1899 
Kans. Pac., cons. M..,g.(for $30,000,000),cp.orrg.| .... | 1879 | 1,000 | 12,602,000 6 g. |M. & N. do do May 1, 1919 
do lst M.. g, cp., on 140m. west Mo. Riv.|; 140 1865 | 1,0uUv 2,240, 64. \F. & A. do do Aug. 1, 1895 
do lst mort., gold, 140th to 393d mile...; 253 | 1866 | 1,000 4,063, 6 g. |J. & D. do do June 1, 1896 
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7 nian 6,303,000 6 Payable}12 y Po me 1895 to’97 
do lst,394th to €39th m., l.g.,3,000,000 acs| 245 | 1869 | 1,000 6,366,000 6 g. |M. & N.|N. Y., Lond. & Frankf’t.| May 1, 18 
do lst mort., coup., (Leavenworth Br.).. 34 | 1866 | 1,000 292, 7 M. & N.|N. Y., Bk of Commerce.; Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles.; 427 | 1866 | 450 ce.) 1,073,500 7 M. & 8. do do July 1, 1916 
do ist land bds,cp.or rg.,g.,on 2.000,000 acs} .... | 1870 | 250 &e. 54, 72. \J. & J.\N. Y., Lond. & Frankf’t.|; July 1, 1880 
Conpon certificates (see remarks below).......... tae. 0 ‘ieiite aed 2,921,977| 6&7 eS PAs ee Ties Br NO - 
United N. J. RR. d Canal Companies—Stock.... ... 379 ; ..-. 100 | 20,490,400 2% | Q.—J. |Phila. and N. Y. Offices.|April 10, 1881 
General mortgage, gold, coupon... ................. ..-- | 1871 | 1,000 5,669,000 6 g. |M. & 8.| Philadelphia, Office. eh. 1, 1901 
‘United Co.’s mortgage, sinking fund, registered. . .. | 1871 ad 2,000,000 6 A. & O. do do Oct. 1, 1894 
do sterling loan mortgage, si g fund 1871 —— 1,846,000 6 g. |M. & 8. London. Mch. 1, 1894 
do do de do rv) 1871 iii 1,800,000 6 g. |M. & 8. do Mech. 1, 1894 
do dollar loan, mortgage ................ 1871 psee 154,000 6 F. & A. Philadelphia. Feb. 1, 1888 
do DL Ti in cence ceses cnpleedeoctace .-. | 1878 segs 841,000 6 M. & §8. de Sept. 1, 1908 
Joint Co.’s plain bonds.................... eta ‘ die sone 1,700,000 6 F. & A.| Philadelphia Office. | Feb. 1, 1883 
do RRS SS ee a ee ee : ee wend 866,000 6 J. & D. Princeton, N. J. Jan. 1, 1889 
do consol. mort. (sink’g fund after 1880) : 1862 aoe 5,000,000 6 M. & N.| Philadelphia Offices. | Nov. 1, 1889 
W. J. RR. & T. Co., 3d loaa due State of N. J...... -. | 1868 aes 100,000 6 A. & O.|N. Y., Bok of Commerce.| Overdue. 
i i sith ol aint hanks cial 1,500,000 3 Ne OD Eee (?) 
i CL, .2 4 cn women cnéddnsbdscccesceccess 3649; 1870 | 1,000 1,000,000 6g. J. & J.| N. Y., Kountze Bros. | Jan. 1, 1890 
WEG @ HevGGG—-BtOek.. ... ~ ccccccccccccvcccccccccces ae bie nae 2,000,000 ake na cs aeons .. (.. iiie cee 


























EARNINGS AND EXPENSES FOR nGvS 4a 1880. 
79. 



































8 1880. 
,236,869 $5,171,114 
169,92 234,010 
10,572,805 13,406,910 
443,435 469,025 
1,051,154 1,342,572 
685,712 719,349 
496,218 681,818 
384,142 430,333 
EL TE $18,010,266 $22,455,134 
Operating CXPONSCS. ........cccccccccccsces 8,368,836 10,545,119 
i i ee ne $9,671,429 $11,910,015 
GE, WEED WOT GOMES... ccccce ccccese 46°38 46°96 
INCOME ACCOUNT FOR 1880. 
Receipts. | Disbursements. 
Net earnings.......... $11,910,015 | To interest on bonds.. $5,174,473 
Dividends on stock ... 370,122 | Discount, interest, &c 114,315 
Interest on bonds..... 640,030 | Sink. fund requirem’ts 434,000 
Prem. on bonds sold, Amount due the U.S. 
profits on investin’ts for the year......... 1,779,811 
TR a ali 284,249 | Dividends, 6 percent. 3,045,738 
Balance forward...... 2,656,078 
eS sic remeniti $13,204,416 
ia Te AE a $13,204,416 
GENERAL BALANCE SHRET DECEMBER 31, 1880. 
Assets. 
LS £222. 2 3 dachpbebucncbéabdowedsces $154,743,629 
Investments— 
Bonds and stocks of other companies .................... *19,507,615 
Bonds and stocks held by trustees consolidated mort.... 12,185,950 
Bonds and stocks of this company.............. ......... 349,562 
Land Department assets— 
TTT EER IE BA: IR NER Be 4,533,807 
i nice cdcopeswwecdehecess $cnnecdecees se 1,850,372 
I a aa a al eek 1,877,299 
Balance of interest on U. 8. bonds.....................0.-- 117,304 
ee ee. $185,165,541 
Liabilities. 
a a a i ee $50,762,300 
Funded debt— 
ERATE ite Pe IA ea aN 1 aR See 53,829,000 
Kansas Pacitic Railway, $39,095,624, less amount held 
. by trustees consolidated mortgage, $10,361,510 ...... 28,734,114 
United States subsidy bonds— 
"SEIS SORRY ey Sy eae ee 27,236,512 
es ED EON. i... ccvcccseccecdeoscencneteence 6,303,000 
Interest accrued thereon.................. $26,056,256 
Less on ogg by transportation............. 13,922,281— 12,133,975 
AD on ccnnnrughoeois seer $2,334,277 
Coupons & div’s due Jan. 1,1881 1,982,874 
Balance due connecting roads.... 388,744 
Audited bills, pay-rolls, &c....... 1,642,070—$6,347,967 
Less cash on hand and balances due.......... 4,828,132— 1,519,834 
Pe ONUNOEL, MES WEE GO. . oc ccccccccccccccccccocecccces 782,720 
Income account, surplus earnings. .............. cee. cee 2,521,877 
Income used for sinking funds......................ccceee-e 434,090 
el At 8 A EE ILD II SATE SS 848,206 
SEER TEE ESE AMD pee aaa MESO AOS SRM ea $185,165,541 


* Bonds (par value), $16,194,264; stocks, $17,608,011. 

t Bonds, $2,133,000; stocks, $2,875,000. 

The securities held at close of the year 1880, amounted to $16,194,264 
bonds and $17,608,011 stocks, at their par value, of which the cost in 
the balance sheet is $19,507,615. A complete list of these was pub- 
lished in the CHRONICLE, V. 32, p.285. The land department reports the 











following for 1880: 

et proceeds, Union Pacific land grant 1880 (176,201 acres) 
at average of $4 82 per acre).................-.-.-0eececeeeces $669,346 

t proceeds Kansas Pacific land grant 1880 (100,382 acres), 
at average price of $4 O3 per acre ................. 20. ee nee 268,417 
RE SRR RR EST citiadibhininaatidabbaembuuniamenh 937,764 
Net pruceeds of other lands and lots............................ ° 19-75 i 
Total net proceeds for the year ...........:......-.cce-e0.-- $957,518 


Deduct net proceeds for the monta of January, 1880 





Leave: uet proo’ds since Feb. 1, when accts. were consolidat’d, 
as per balance of ** Land Income” acct., gen’] balance sheet. $848,206 
Of the Union Pacific collateral trust bonds, the issue is limited to 80 per 
oat of the following bonds: Omaha & Republican Valley RR, $850,000; 
orado Central Railroad bonds, $2,526,000; Utah Northerp Railroad, 





"109,312. 





about $3,480,000; total, $6,856,000. The collateral trust bonds area 
‘tirect obligation of the Union Pacific Company, and have as their security 
the first mortgage bonds of the roads named pledged with the trustees. 
The excess of interest collected on mgpernecntes bonds—say $22,000 per 
year—forms a sinking fund to reduce the principal. An increase of 
$10,237,700 in the capital stock was made in February, 1881, by issuing 
that amount to stockholders of record Feb. 1, at par. 

The Kansas Pacific extended from Kansas City, Mo., to Denver, Col,, 
639 miles, with Leavenworth Branch, Lawrence to Leavenworth, 34 
miles. It was organized as “ Leavenworth Pawnee & Western” in 1861, 
then changed to * Union Pacific, Eastern Division,” June 6, 1863, and to 
‘* Kansas Pacific” on March 3, 1869. The Pacific Railroad acts of 1862 
and 1864 7 pes to this road, and gave it a subsidy of $6,303,000 and a 
land grant of about 6,000,000 acres. The lands mortgaged were put in 
two trusts, 2,000,000 acres in the first, from the first to the 380th mile 
westward, covered by the first and second land mortgages, and from sales 
of these lands there are $1,095,679 land notes held. The 3,000,000 
acres in the second grant, from the 380th mile westward, are covered 
by the Denver Division mortgage. 

The gutstanding bonds of Kansas Patific above are given less the 
amounts of each class held by the trustees of the general mortgage. The 
amount of $2,921,977 in coupon certificates is made up of $297,780 
from Eastern Division bonds, $541,050 from Middle Division, $1,000,895 
from Deuver Extension, $46,000 from Leavenworth Branch and about 
$5,000 from the land grant bonds. ° 

The second land grant mortgage. with various other bonds, was taken 
up with the general consolidated mortgage of May 1, 1879, which covers 
road and lands; thetrusteesof that mortgage are Jay Gould and Russell 
Sage, and they held in trust on Jan. 1, 1881, the following bonds or the 
Kansas Pacific, making $10,361,510 in all, viz.: Leavenworth Branch, 
$308,000 ; first land grant, $1,426,750; second land grant, 1,486,000; 
income (unsubordinated) bonds. $165,400; income (subordinated) bonds, 
$3,036,400; funding bonds, $1,500,000; Leavenworth Branch, coupon 
certificates, $46,270; first land grant, coupon certificates, $243,615; 
second land grant, coupon certificates, $159,075; Denver Pacific bonds, 
$1,990,000. They also held $2,875,800 of the stocks and $2,133,000 of 
the bonds of other companies controlled by the Union Pacfic. In funding 
other bonds into the consol. mort., the old Kansas Pacific securities were 
exchanged at par, except as follows: The “funding mortgage” bonds 
received nothing for 5 over-due coupons; Leavenworth branch and un- 
stamped incomes at 50 per cent and nothing for over-due interest; 
stamped incomes at 30 per cent; second land grant at 50 per cent. 
The interest on Denver Extension bonds (sevens due May 1, 1899) 
was reduced to 6 per cent. ; 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific), and open 
January 1,1871. The Denver & Boulder Valley was opened under a 99 
year lease from 1873. The company made default, and a receiver was 
appointed April 4, 1878. The stock of $4,000,000 went into this consoli- 
dation January 24, 1880, and the bonds are to be retired with the con- 
solidated mortgage of the Kansas Pacific. (V. 29, p. 67, 95, 196, 405, 
434, 513, 657; V. 30, p. 17, 93,118, 163. 169, 270. 345, 545; V. 31, p- 
46, 68, 88, 154, 171, 196, 230, 347, 383, 511, 558; V. 32, p. 92, 123, 232, 
285, 412.) 

United New Jersey RR. & Canal Companies.—Lines of road, New York 
to Philadelphia and branches, 123 miles; Camden to Amboy and branches, 
15219 miles; Trenton to Manunka Chunk and branches, 103 miles: total 
operated, 379 miles. Delaware & Raritan Canal, 66 miles. The Uni 
New Jersey Railroad & Canal Companies were leased in May, 1871, to the 
Pennsylvania Railroad for 199 years, at a rental of 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to thé 
Pennsylvania Railroad March 7, 1876, and sinee January 1, 1877; 
been operated as the Belvidere Division of United New Jersey Railro 
system. The net earnings are paid over to the lessors in full as rentaL 

e lease has not been profitable in cash receipts to the Penns lvania 
Railroad, and the net loss in 1879 was $939,889, and in 1880 -$1,035,- 
308; but the connection with New York was indispensable to the PenB~ 
sylvania Railroad, and it is only a question whether it might not have 
been secured at much less cost. Operations and earnings for five years 
past (including the canal) were as follows: 





Passenger Freight (ton) Gross Net Div 

Years. Miles. Mileage. Mileage. | Earnings. Earnings. P- = 
1876... 293 302,188,535 190,635,678 $11,824,133 $5,074,01 é 10 
1877... 373 143,132,968 256,134,099 8,960,697 2,694,480. 10 
1878... 373 139,245,413 255,027,095 8,398,534 2,895,592 10 
1879... 373 146,914,158 332,298,977 9,784,843 3,283,981 10 
IR an wiki é 171,055,377 381,585,409 11,541,681 3,329.473 

Utah Central.—From Ogden, Utah, to Salt Lake City, Ut ah, 3642 miles. 
For the year ending April 30, 1879, gross carnings were $302,524; opera 


ting expenses (43°01 per cent), $168,798; net earnings, 
interest, $62,290; dividends on stock, $180,000. . 
Utah & Nevada.—Salt Lake City, U.T., to Stockton, U. T., 40 miles» 
The Utah Western made default January 1, 1878, and the road was he a 
oy trustees for the bondholders, and was foreclosed Novy. 3, 1880, an 
this company organized with $2,000,000 stock. (V. 30, p. 651; Y¥. 81, 
p. 154, 536; V.32, p. 356.)._ ; gees | ; 5 


$223,7253 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
‘or explanation ae ran &c., see notes mote oa : size, or Amount Rate = ai = =" sega: d-b pa When Dae 
ana , , &e., e ere Payable s— 
Por exp on first page of tables. Road.| Bonds! Value, |OUtstanding Cent. Payable Whom.” ne Dividena. , 
ah Northern.—1st mortgage ............-.20-2+00- 274 | 1878 | $1,000 | $3,888,000 7 j\J. & J.\New York,80 Broadway| July 1, 1908" 
veh é Pleasant Valley—1st mortgage, gold........ 62 | 1879 | 1,000 900,000 7 M. & N, New York Office. 9 L9d4 a 
Utah Southern —Stock eee ee ee eee eee ee ee nee 5 -“« ps . «ee 1 ,900,000 1 lg Seen 8. *-...+.  eddabteatinaenh Jan. he 1881 
lst mortgage, coupon...... ede ccsecegsccccsesecece 75 P1871 1,000 1,125,000 7 J. & J.| N. Y., Kountze Bros. | July 1, 1891 
General mortgage (for $1,950,000). ............-.. 105 | 1879 | 1,000 25,000 < ene. do oO July 1, 1909 
Utica & Black River—Stock al eaten ak. “aiid ae tn Cake eee 180 ecee 100 1,772,000 2 M. & 8. Utica. Mar. 30, 1881 
ED i560 venladtebonsends hed cadecece 87 | 1871 ase 1,112,000 7 vu. & J.\N.Y., Nat.Bk.of Com’ee.| July. 1891 
Black River & Morristown, Ist mortgage. ........ 36 | 1874 | 500 &e. 500,000 7 J. & J. do do Jan. 1, 1894 
Clayton & Theresa, Ist mortgage. .............-.. Sd eee onl 7 J. & J. do Se See 
Utica Chenango & Susquehanna Valley—Stock..... ee 100 3 M. & N.| N. Y.,D. L. & W. RR. | May 1, 1881 
Utica Clinton & Binghamton—1st mortgage...... Re Spee 1,000 7 jJ. & J.|N. Y., Cont. Nat. Bank. 1890, 
Valley (N. Y.)—Stock.........-.. etinwends tendiadedad 11; ... ant 4 prs . Y., D. L. & W. 1880, 
Vermont & Canada—Stock........ Es ROD AAA" i a  _ Be 4 J. & D.|Boston, E. Blake & Co.} June 1, 18792 
Bonds, guaranteed by Ve:mont Central........... .... | 1871 | 500 &e. 8 J. & J.|Boston,Nat.Bk.of Redm)| July 1, 1891 
Mortgage bonds........ clad WEES +7 + Pe A Ee teavigentle 73 | 1879 rey. 5 aaa. ‘<aunaameen Oct., 1909 
Missisquoi Railroad bonds Seoeees. «4 eee eesdatadedceoce eee 1871 500 &e. 7 J. & J. St. Albans, Office. Jan l, 1891 
Vermont Central—1st mortgage, consolidated ...... ..-- | 1866 | 100 &e. 7 M. & N.|/Boston,Nat.Bk of Redm; Noy. 1, 1886 
2d mortgage, cos 6b shed duu ccceadacees coce 1866 | 100 &e. 7 J. & D. do do 891 
Equipment I i ee Ee ns wae eeee 1866-9 500 «&e. 8 M. & N. do do 1876 to 1889 
Stanstead, 8S. & Chambly bonds.................... ..-. | 1867 | 100 &e. 7 J. & J.) St. Albans, Treasurer. | Jan. 1, 1887 
Income and extension bonds (to pay float’g debt).| .... | 1872 | 1,000 8 M. & N.|Bost., N.Bk. of Redemp. 1902 
Vermont & Massachusetts—Stock....-. ......-.-.-..- 5 ee 100 3 A. & O. Boston, Office. April 8, 1881 
lst mortgage (sinking fund $7,000 per year)..... 77 | 1865 | 100 && 6 J. & J.| Boston, Fitchburg RR. | July 1, 1883 
Convertible bonds Te TTT CTC CPT TT EET CTT Ee -eee 1872 1, 7 J. & J. do do July 1, 1885 
Vicksburg ¢ Meridian—1st series (red endorsed)....| 140 | 1866 | 500 &€ 7 J. & J.|Vicksb’g, Miss., Treas’r.| Jan. 1, 1890 
2d series (blue endorsed)..........-............6-. 140 | 1866 | 1,0 7 J. & J. do do Jan. 1, 1890 
$d do (black endorsed)....................-.-.-- 140 | 1866) 1, 7 J. & J. do do Jan. 1, 1890 
pS ae ey ee’ Re ee area 140 | 1866 | 100 & 7 |A. & O. do do Jan. 1, 1890 
Special loan, funding mortgage................-... ..-- | 1871 | 100 & 8 J. & J. do do 1880. 
Virginia a Truckee—Stock .........--22eeceeeeeeeeees  £ et shen Ro FMmtDhY| —cweec wees | tenements 
Bae ORION HORA... 5.26.0 osecccreccccccscccecces 52 | 1874; 1,000 10 Q.—F. ‘San Fran., Bank of Cal.| Aug. 1, 1889 
Wabash St. Louis & Pacific—Stock, common........ ,404 coe 100 +2 eee ezee cose =. dg neeomege 
Preferred stock, 7 per cent, (not cuumulative) ..| .... | .-.. 100 lly b AE N. Y., Co.’8 Agency. | May 10, 1881 
General mortgage, gold (for $50,000,000) ........ All, | 1880 | 1,000 ,000, 6g. J. & D. do do June l, 1920 





















































Utah & Northern.—In progress from Ogden, Utah, north into Idaho 
Territory. Two hundred and seventy-five miles built March, 1880. The 
road was sold in foreclosure March 28,1878. Transferred to present 
company May 1, 1878. Stock, $2,520,000. The road is mainly owned 
and built by the Union Pacific. For the year 1879 the gross earnings 
were $532,676 ; net, $262,277. 


Utah & Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val- 
ley. Utah, 60 miles. Road openedin 1879, Stock, $750,000. Bonds sold 
in New York in 1880. (V. 29, p. 539; V. 30, p. 163.) 


Utah Southern.—Dee. 1, 1880, owned from Salt Lake City to Juab, 
Utah, 105 miles. In 1880 a dividend of 6 per cent was paid on the 
atock, $1,500,000. Gross earnings in 1879, $327,558; net, $177,041; 
in 1880 gross, $394,885; net, $217,577. (V.31, p. 429; V. 32, p. 71, 
356.) 


Utica & Black River.—Sept. 30, 1880. owned from Utiea, N. Y., to 
Philadelphia, N. Y., 87 miles; leased lines to Morristown, N. Y., to 
Ogdensburg, to Sackett’s Harbor and to Clayton, 93 miles in all; total 
operated, 180 miles. The company has paid its rentals and moderate 
dividends for a number of years. The general account, September 
30, 1880, was as follows, condensed: 











Ee Siren pS Fog ost Oe seeenine aveaneceeus weneas $1,772,000 
had pends 660ideed pases Sauees 6600s 9046 eecvcesionsaeetnses 1,112,000 
Sundry accounts and balances. ................ccee eee ee eens 5,225 
i ccclagedceibdeteadetenurewes nbes aheuebessecsapens 288,682 
REO, Uo. A octal ne aie wiasingh ae eg eedenmane mniten ---- $3,227,907 
 GOOOIG, ..... ocorcdscucccenestsencqes $2,808,048 
Leased lines, stocks, bonds and advances ...... 308,762 
ED di dcp dtincckdvewodesdertsetpheseee + 7,368 
it nd cain aineky bana ckessbiobehsrsnediens 103,727— $3,227,907 
‘ Income Account: ? 
EES OP ON TE ERE ne $326,822 
RG eee Se ft paibudadedmesw ...-. $77,840 
Rentals ....... Bi ie Oe ee Bd oe eCudklines wbbuc ue 70,218 
SINE 8... coos ah venadewéedsaueengneens 70,832— 218,890 
CE i: =. wia's cubh din saedecetbbsespuecieeseseue $107,931 
Ss SI, BU ov bine eck cctcndovdvecctescocsuudsse 180,750 
ee, He: DE BOE oid i rewsdetdaslicescdivcciesccesaee 288,682 


The surplus is chiefly represented by advances to leased lines. It was 
deemed best to retain the cash part of it to meet emergencies, instead of 
increasing dividend. The Ogdensburg extension is doing well, and 
promises to be a good investment. Operations and earnings for five 
years past were as follows: 




















Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct 
1875-6..... 170 5,792,703 5,150,374 $481,673 94, 6 
1876-7..... 170 5,336,245 5,065,167 453,576 220,261 6 
1877-8 ..... 170 =5,266,280 5,205,965 453,145 239,292 4 
1878-9..... 1280 §=5,221,906 6,062,017 475,508 184,977 2 
1879-80...180 5,836,600 9,204,785 590.760 315,771 4 


—(V, 28, p. 96; V. 29, p. 536; V. 32, p. 295.) 


Utica Chenango & Susquehanna Valley.—Sept. 30, 1880, owned from 
Utica, N. Y., to Seoen. NY. 76 miles; branch to Richfield Springs, 22 
miles; total, 98 miles. Road opened October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 
Gross earnings, 1879-80, $544,616; net earnings, $261,873; dividend 
payments, $240,000. 


Utica Clinton & Binghamton.—Sept. 30, 1880, owned from Utica, N.Y., 
to Smith’s Valley, N. Y., 31 miles. Opened June 22, 1872, and leased to 
New York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., which pays the rental of $75,000 per 
annum. The road is operated by the Delaware Lackawanna & Western. 
Gross earnings in 1879-80, $82,553; net earnings, $30,727. Capital 
stock, $636,285. O. 8. Williams, President, Clinton, N. Y. 


Valley (N. Y.) Railroad.—Sept. 30, 1880, owned from Binghamton, 

N. Y., to State line of Pennsylvania. 12 miles. Opened October, 1871. 
ased to Delaware Lackawanna & Western. Gross earnings in 1879-80, 
284,641; net earnings, $167,121. Dividends paid, 60,000. Moses 
aylor, President, New York City. (V. 32, p. 92.) 


Vermont & Canada.—Essex Junction, Vt., to Rouse’s Point, Vt.. 47 

es; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, Vt., 
to Canada line, 10 miles: total, 65 miles. This road has been mixed u 
inextricably with the Vermont Central, by which it was leased an 
operated, and the bonds of 1871 were guaranteed by the Vermont 

ntral. In 1879 the stockholders voted an issue of $500,000 new 
bonds to take up those guaranteed bonds. No satisfactory reports 


have beon issued. In December, 1880, the Court decided in favor of the 





priority of this company’s bonds. Bradley Barlow, President, St. 
Albans, Vt. (V. 29, p. 452; V. 31, p. 484, 653.) 


Vermont Oentral (or Central Vermont).—Windsor, Vt., to Rouse’s Point, 
Vt., 158 miles; branches and leased lines, 273 miles, included in the re- 
turns of the Vermont Central Company. Other leased line, New Lon-. 
don & Northern, 100 miles. This company has been through more com- 
plicated and vexatious litigation than any railroad in New England. 
Poor’s Railroad Manual of 1879 gives the following account of it: 
“This company (Central Vermont) was chartered under its present title, 
November 2, 1872. The Vermont Central Railroad Company was 
chartered October 31, 1843, and the road opened to Burlington 
December 31, 1849. August 24, 1849, it leased the Vermont & 
Canada Railroad, then under construction, agreeing to pay an annual 
rental of 8 per cent on its cost, and creating a mortgage on their own 
road as security for such payment. This lease has been the subject of 
almost continual litigation since 1854. The Vermont Central Railro 
Company having defaulted on its interest and rental, the trustees under 
the lease took possession of the road June 28, 1852, and it has ever 
since been operated by them under direction of the court. On the first 
of January, 1871, a lease was taken of the Rutland Railroad and i 
leased line, the Addison Railroad, the lessees agreeing to pay $376, 
per year, and in addition $40,500 a year for four years; $67,500 for two 
years; $81,000 per year for six years, and $94,5 = year thereafter 

his contract was modified February 25, 1876, as hereafter stated. In 
September, 1861, a lease was also taken of the Sullivan County Rail- 
road of New Hampshire, at an annual rental of $25,000, but subse- 

uently modified so that the rental depends on earnings. About 18 
the managers of the Vermont Central Railroad purchased the Stanste 
Shefford & Chambly Railroad, extending from St. Johns, P. Q., 43 miles, 
to Waterloo., P. Q., me be Laceater $500,000 in bonds. They also tooka 
lease of the Missisquoi Railroad. The road from Canada Line to St. 
Johns is also operated by this company, and is practically a portion of 
it, though chartered by the Provincial Parliament under the title of Mon- 
treal & Vermont Junction Railroad Co. The Vermont & Canada Rail- 
road extends from Essex Junction to Rouse’s Point, with branches from 
Essex to Burlington, and from Swanton to Canada line, in all 65 miles, 
The 47 miles from Essex Junction to Rouse’s Point are included in the 
mileage of the Central Vermont RR.” The road is managed by a board 
of trustees appointed by the Chancery Court of Vermont. J. Gregory 
Smith is President. In the two years, 1876-78, the gross earnings were 
$4,076,702, and net earnings, $1,461,139. The foreclosure suit has been 
pending a long time on the second mortgage. (V. 31, p. 484, 653.) 


Vermont d& Massachusetts.—Line of road, Fitchburg to Greenfield, 
Mass., 56 miles; branch, 3 miles; Vermont division from Miller’s Falls, 
Mass., to Brattleboro, 21 miles; total, 80 miles. The road is leased tothe 
Fitchburg RR. for 999 years at 6 per cent. The Vermont section is 
operated under lease for fifteen years from December 1, 1870, by the 

ew London Northern Railroad; lease rental, $48,000 in 1880 and 
$54,000 per year afterwards. But in May, 1880, it was sold to New 
London Northern. (V. 30, p. 600,) 


Vicksburg & Meridian.—Line of road—Vicksburg to Meridian, Miss. 
The company has been unable to earn full interest, but has paid so far as 
earned. It has a land-grant of about 400,000 acres, of which about 
200,000 have been certified, and_about 40,000 acres sold. Common 
stock, $357,407; preferred stock, $1,042,517. <A plan for reorganiza- 
tion has been proposed, which is given in V. 32, p. 71, under which will 
be issued a Ist mortgage for $1,000,0U0; 2d mortgage, $1,100,000; 3a 














mortgage 918,000. 

or Gross earnings. Net earings. 
DN cig bu ddncdbbccseddctutounetuhtassneeiuend $411,685 $105,8 
IM ctin dt cinmhenmdgmiialad evemabdmawithanmat .. 430,428 123,364 
Dt Adi shkecesvédaucaieadaenasenseweegetedes 329,175 70,314 
Eb i4. coreudswdbwaidebaus deodincduhenntns 424,389 129,386 

BALANCE SHEET OF GENERAL LEDGER, FEB. 29, 1880. 
Dr. Cr. 
Road and equipment. ..$3,046,563 | Capital stock............ $357,407 
Extension to Miss. Riv. 88,542 | Preferred stock......... 1,042,537 
Miss. Riv. landing front 50,100 | Funded debt........... . 3,135,525 
Extension tonnage dues 60,009 | Bills payable............ 1,449 
Bills receivable......... 38,185 | Land scrip.............. 834 
Profit and loss ......... 1,294,330 —— 
TR cc cecdincewes $4,577 732 
I a iii initia $4,577,732 

—(V. 30, p. 643; V. 32, p. 71.) 


Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; branch 
line, Silver Junction to Silver City, 2 miles; total, 54 miles. Road 
opened November, 1869. The bonds are payable $100,000 per year at 
option of company. Gross earnings in 1878 were $1,604,442; net, 
$725,092. D. O. Mills, President, San Francisco. 


Wabash St. Louis & Pacific—A consolidation of the Wabash Raver 
with the St. Louis Kansas City & Northern, November 1, 1879. A ful 
statement as to the consolidation was published in the CHRONICLE of 
January 31, 1880 (V. 30, p. 118). ated 

Dée. 31, 1880 ,mileage was as follows: 
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troit to Council Bluffs and Omaha, connecting with the Union Pacific.” 


=> « * 


“The Quincy Missouri & Pac. Road is under construction from 
Milan to Trenton, and from that point, by the construction of some forty 
miles, ajunction can pe made with the Omaha Division, affording us 
three eastern lines from that most productive portion of the country. 
During the year a line of steamers has been established to run in cen- 
nection with our road between Toledo and Buftalo, which has proved of 
manifest advantage.” ~ * * ‘The company hasalso acquired a pro- 
7 interest in a line of barges between St. Louis and New Orleans. 
arrangement, which will enable our company to forward grain from 
doth divisions of its lines to St. Louis as a shipping point to Europe via 
the Mississippi River and New Orleans, has already proved of signal 
adyantage, and must add largely to our transportation facilities.” 
The annual report for 1880 was published in the CHRONICLE, Y. 32, p. 
310. An abstract is as follows: 


FREIGHT AND PASSENGER TRAFFIC. 
1880. 


“i879. 
Number of tons hauled............... 4,533,187 3,505,391 
Number of tons hauled one mile...... 1,105,783,399 792,422,732 
Average rate per ton per mile........ 00°362 cts. Co°724 cta. 
Number of passengers carried ..... 1,992,763 1,421,059 
No. of passengers carried one mile... 97,774,576 80,329,169 
Average rate per passenger per mile 02°398 cts. 2514 cts. 





* The statistics for 1879 are for the Wabash and St. Louis Kansas City 
& Northern railways proper, no tigures for 1879 of lines acquired in 
1880 having been ascertained. 


COMPARATIVE STATEMENT OF EARNINGS. 





1879.* 1880. 

Dh witnessedbbdteibdandidahbtéeinasacbin $6,476,275 $9,532,334 
i <ccces eababébevedteaced sédstee6 2,168,349 2,344,451 
SE SESE RES ETE, Se ere eee ROR ead 216,207 221,076 
BEMOED. oo cccccccas secccccesccccce ebeccece 170,918 286,430 
a5, 0.0 nctcien nitndtdmanitit titel ad 92,3387 43,818 

; $9,124,139 $12,428,111 
Chperating Sxpoenses. .............0c.cecccce le sguininee t $7,787,348 
i nn winners diveemihntwilein ies 68°09 62°65 
Average number of mi es operated....... 1,655 1,942 
Average earnings per mile................ $5,512 $6.398 


* Includes the earnings for the corresponding periods of 1879 of lines 
operated in that year acquired in 1880. 
i — operating expenses for 1879 of lines acquired in 7880 not ascer- 


INCOME ACCOUNT. 
The earnings for the year ending Dec. 31, 1880, were 








wae vs 12,428,111 

Add received for rent of tracks, &c.....................2..-- , _ 33,601 
F $12,461,713 

The operating expenses were (62 per cent).................. 7,787,348 
Dicidtindeicnnbdeeanbbees oubiiebainaesemiendansia tuned Hii $4,674,364 











Fo explanati - l ere &C el a oe | Amount lass ee ‘ - saga pal When Dug ‘hen Due, 
e€ ation of column , &c., see NO 0 0 ar e en |Where Payable, and b . 
” on first page of tables. Road.| Bonds| Value. |O¥tstanding |e, Po ee Whom. “i Dividouat® 
= ; ay 
Wabash St. Louis é Pacifie—( Continued.) — : 
ist mort. bonds on Champaign Hav.-& West-.....; 131 | 1880] §$..... © cece Se ee ee eee : 
1st mort. bonds on Chicago & Strawn............. 262 | 1880] 1,000 5 J. & J.|N. Y., Metropolitan B’k.| July 1, fg) 
Wabash, lst mort. (Toledo & Illinois) ............. 75 | 1853 | 1,000 7 F. & A. do do Aug. 1, 1890 
do Ist mort. (Lake Erie, Wab. & St. L.).....| 167 | 1853 | 1,000 7 F. & A. do do Aug. 1, 1899 
do ist mort. (Great Western of 1859)...... 180 | 1863 | 1,000 7 F. & A. do do Aug., 1888 
do 1st mort. (Quincy & Tuledo)............. 33 | 1865 | 1,000 7 M.& N. do do Nov. 1, 1890 
de ist mort. (Illinois & Southern Iowa).... 29 | 1862; 1,000 7 F. & A. do do Aug. 1, 1892 
de j|§ 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e. 7 M. & N. do do May 1, 1899 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &c. 7 M. & N. do do May 1, 187% 
do 2d mercunee (Great West. of 1859) ..... 180 | 1865 | 1,000 7 M. & N. do do May 1, r93 
do Consol. M., (on all but Dec. & E St.L.) 490 | 1867 | 1,000 7 Q.—F. do do Feb., 
do 1st mort., (Decatur & E. St. Louis) ... ..-. 109 | 1869 |} 1,000 7 F. & A. do do Aug., 1889 
do Funded debt dds (sec. by dep’sit of coups.)| .... | 1877 | 500 &e 4toG6&7\F. & A. do do Feb. 1, 1 
do Mort., gold, sink. fd. $25,000fafter ’82..) .... | 187 1,000 7g. {A. & O. do do April 1, 1909 
do vn ot cenin do een kwetpbaten 600 | 187 ean 7 a. @ de do do Jan., 'S1 & 89 
Hannibal & Naples, lst mortgage... ....... satecsee 50 | 187 1,000 7 J. & D. do do June 1, 1909 
#t. L. K. C. & No., lst mort. (North Missouri) ......| 354 | 1865 | 1,000 7 J. & J.\N.Y.,Nat Bkof Com’ree} July 1, 1895 
do real estate & railway 2d mort....| 354 | 1874 | 1,000 7 M. & §.. do do Sept. 1, 1895 
do Ist & 2d M.onS8t. Char.Bridge,coup.orrg|, .... | 1878 | 1,000 7. \A. & O. do do 903-1 
do ist o.,Omaha Div., gid,s.f.,coup.or rg} 146 | 1879; 1,000 7 2. |A. & O.' do do April 1, 1919 
do ist mort., gold, Clarinda Branch ...... 2211879] 1,000 6g. iF. & A. do do Aug. 1, 1919 
Toledo Peoria & West., 1st mortgage .............. 237 | 1880 | 1,000 7 owe do do Oct. 1, 1917 
do 1st pref. income, conv., int. guar..| .... | 1*8@; 1,000 2 epee B.... .. eeesesense <0 GA 
oe..- movele a Went oe , pre So sca 132 1880 1,000 “6 (J. & D.N.Y., Nat. Bk. Republic| Dec., 19: 
gn Havana est., lst mort., pref...... , ° .N.Y., Nat. Bk. Republic} Dec., 191 
do do Ist mortgaxe ....... 132 | 1880; 1,000 } 1,600,000 ; 6 J. & VD. do do Dec., 1919 
Quincy Mo. & Pacific, 1st mort., gold (int. guar.).} 102 | 1879 | 1,600 6 g. \J. & J.|N.Y.,Wab. 8t. L.& P.RR.| Oct. 1, 1909 
Ware River—Stock (guarauteed)..................... 2. eee 100 31g J. & J.;Boston, Bost.& Alb. RR.| Jan. 5, 158] 
i cciesdeghes a6coceneeséeoeteseees 18 | 1855 100 31g iA. & O..N.Y., Del., L. & W. KRR.| April, 1882 
tt ncnntmense a babnemanetechbonsecéoese 18 | 1870 coos 7 A. & O. do do April 1, 1900 
ist consol. mortgage......... Kininmepeinesecetants 18 | 1875 oe 7 M. & 8. do do March 1, 1908 
Wasatch é Jordan Valley—Gola bonds.............. talk Ec eee | sees | 7 M. & N.| N. Y., Kountze Bros. }|  ........ 
Main line— Miles. Miles Appropriated as follows: 
Toledo, O.,to Kansas City, Mo. 711 | Centreville to Albia........... | _  ERERCIETTI I eae ne  T $2,657,359 
Branches— — Mayeville to Pittsfield, Tl.... Dt ichveteetudigtiasatintd stddabndiaceadtess 483,255 
Decatur to Quincy, Ill........ 151 ——— | Taxes, rent of cars and miscellaneous.......... 514,568—$3,655,184 
Bluffs to Hannibal............ fp ee 1,919 —-—-—_- 
Il., to Keokuk, Ia 36 | Lines leased— Leaving surplus for the year over fixed charges ........ $1,019,180 
Edwardsv., Ill., to E. Cross’g 10) Chicago to Altamont, Ill...... 214; The rentals of the Western Division on leased roads include 7 per cent 
Ferguson, Mo., to St. Louis... 11 | Streator, IlL,toStreatorJunc. 41 | on $322,509 bonds of St. Lonis & Cedar Rapids Railroad; 7 per cent on 
‘Salisbury, Mo.,toGlasgow,Mo 15 | Shumway to Effingham, Ill... 9 Sina noe bonds of St. Louis Council Bluffs & Omaha; 7 per cent on 
Brunswick, Mo.,to Council Bl. 224 | Quincy, Mo., to Milan, Mo.... 105 | $174,000 of Brunswick & Chillicothe; 7 on $100,000 Boone Co. & By 
Moberiy, Mo.. to Ottumwa, la. 131 | Logansp’t,Ind.,toButler,Ind. 93 | 7 on $357,000 St. Louis & St. Joseph; and 7 percent on Kansas Olty 
eee ge Clarinda,la. 22} Centralia toColumbia,Mo.... 22{| Bridge and the Union Depot, St. Louis. $715, ' 
Urbana, [ll , to Havana, Ill... 100/ St. JosephtoN.Lexington,Mo 76 CONDENSED .BALANCE SHEET DEC. 31, 1880. 
White Heath to Decatur, Ill.. 31 Dr. 
State L.,Ind.,to Burlington,Ia. 215) Total leased................... 560 | Cost of road, equipment, &c.................... eb dnecdacnons $33,923,952 
La Harpe, Lll., to Warsaw.... 32 Total operated, Dec. 31,1880.2,479 | Sundry securities on hand................ 0... eee ee ce ee cece 286,119 
Keokuk, Ia., to Van Wert..... 148 Supplies on hand............. esis deeb Shu danas cénnonecnsednns 873,875 
Of this, 1,176 miles are on the Eastern Division, 882 miles on the | Barney & Smith Manufacturing Co., cost of cars.. .......- 146,250 
Western Division and 421 miles on the Peoria Division. Expenditures for construction and equipment *............. 2,970,278 
The President’s report in February, 1881, said: “The company has $88,200,475 
also entered into contracts to secure, on their completion, the following Cr — 
ees nes S _ nage age J a 4 ae > ees Common stock : $21,614,500 
cy Mo. ac. from Milan anberry, Missouri Ia. ebraska, ee Gabe x 20452. 
Bes eye & = reste avy - Fs aeagg — eras to eT. P referred GtOCK......  -.-.-2.02.2-2seeeecerseeeeeee ee er erence _ 20,453,000 
* * * ©An extension of our Ee ver line, from Butler to Detroit, : 
will be complicted early in the -pring which will bring our road to that IB ww yh ital BtOCK........-.-.--seeeeeeeeesseeer ence cerees etysth 
mmapemian® poles, —— by ee asnene oy py ~ a a Billa payable 43D Ue ai her ried ates et rack eg rd Seated hy eg “eae 700 
connect w e Great Western of Canada, an y way of that ro " AN ti del Aches Sock daddies peat Airey he! teletbal Mpa thes oe 
with Te = — Fe we yen of + Peoria hg via the nr Sens = audited vouchers, interest accrued 2 682.233 
Misseuri lowa ‘ebraska throug yuthern Iowa, reaches Humeston, A aw eee ole eee ty . 
from which point the road is in process of construction, jointly with the Income account since Jun. 1, 1880..............--.++-+--++00- 1,019,180 
Chicago Burlington & Quincy, due west to a point of junction with the $36,200,475 
Omaha Division, thus opening almost an air-line from Toledo and De- nee 


* General mortgage bonds have since been sold to provide for this 
expenditure. : 

Preferred stock of the new company was issued for preferred stock of 
the St. Louis Kansas City & Northern, and for one-half of Wabash stock; 
common stock of new company was issued for the St. Louis Kansas 
& Northern common and for one-half of Wabash stock. The Trustees of 
the general mortgage for $50,000,000 are the Central Trust Co. of N. Y. 
and James Cheney of Indiana. It provides for taaing up all! the old 
bonds as they mature, or by exchange at any time the holders offer 
them, and reserves $33,000,000 for that purpose; and the bonds so taken 
up are not canceled but remain in the hands of the trustees as the prop- 
erty of the trust. Then $6, ,000 are assigned for equipment and per- 

anent improvements, and the balance of $11,000,000 for the ac uisi- 
tion of new roads, &c. All the roads owned and ull the right and title te 
roads leased and controlled are covered by the mortgage deed. The 
mortgage may be foreclosed after six months’ default of interest, if o 
majority in value of all the bondholders so request the trustees. Of the 
old Wabasn funded debt bonds, $1,958,355 carry 5 per cent in 1879-80 
and 6 per cent thereafter; the balance are 7 per cents. First mortgage 
on St. Charles Bridge is for $1,000,000, and is 7 per cent for 3 years and 
8 per <4 4 27 years, and may be paid eff on six months’ notice. 8ee 
V. 30, p. . 

The Toledo Peoria & War. company made default Dec., 1873, and was 
operated by a Receiver until sold in foreclosure on Jan. 20, 1880. TV 
was purchased by a committee of bondholders for $6,000,000, and re- 
organized as Toledo Peoria & Western. This company made a lease for 
the term of its charter to the Wabash St. Louis. & Pacific on terms 3&8 
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 

000, first mortgage bonds of the Toledo Peoria & Westerm. 
The $2,900,000 income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific prefe 
stock. The $1,000,000 second preferred income bonds are also convert 
ible into Wabash preferred stock, share for share. The stock of the 
Toledo Peoria & Warsaw was scaled 25 per cent common, 30 per cen 
second preferred and 50 per cent first preferred, cach shareholder 
receiving this amount in new stock of the Toledo Peoria & Wes 
stock. The Toledo Peoria & Western stock ($3,000,090) is changed ee y 
Wabash common stock, three shares for one. (V. 30, p. 118, 170, 249, 
264, 358, 409, 434, 494, 520, 568; V. 31, p. 61, 70, 124, 154, 171, 216, 
229, 230, 240, 259, 304, 330, 381, 383, 397, 429, 445, 453, 489, 536, 
551, 673; V. 32, p. 71, 289, 310, 356, 386, 437.) ; is 

Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 7 
leased for 999 years to the Boston & Albany Railroad at a rental of 
. Rumrill, President, Springfield, Mass. 


per cent perannum. I. A.R : 
Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1814 miles. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, aa. 
$490,040; net earnings, $313,198; interest paid, $92,698; dividends, 
$126,000. UT 
Wasatch & Jordan Valley.—Brigham City, U. T., to Alta City, U- ed 
44 miles. In 1878 the Bingham Cafion & Floyd was mer 


¢ Camp ore 
in this. For three years, 1876-7-8, the average net earnit Preal- 


131,186 per annum. The stock is $1,100,000. C. M. Scofiel 
t, New York City. 
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Subscribers will confer a great favor by giving immediate notice of any error discevered in these Tables. 
. 4 bonds— ; 
a eclaee beatingn, Sas eae nated Mat] Sf? | MPO"| amaemns-_| sma oe wee leiese Parcbio tod 0] aoe 
lanation of column ngs, &c., see nO oO oO ar per en ere Payable, and by| Stocks— 
voresp on first page of tables. Road.' Bonds.| Value. Outstanding Cent. Payable| Whee. " Dividend. 
| 
ington City & Pi. Lookout—1st M. bonds, gold} 12/1875] §.... 6 (j|J. & D. Baltimore, Balt.& O.RR. 1903 
Washington City Va. Mid. @ Gt. Southern—Stock...| 310 | 1871] — 100 RE BCC \omegN eo: Soe a 
ist mortgage, O.& A., and funded interest........ SAPO peo: snes 6 M. & N.'Bait., R. Garrett & Sons} Nov. 1, 1866 
2a mo e,0. &A., do eave easeeeage "S 1855 ena 6 J. & J. do do Jan. 1, 1875 
Za mortgage,O.&A., do GOS ecccvece -. | 1858 wees 8 M. & N. do do May 1, 1873 
4th mortgage. O. &A., do Mees a: peailicetae ..-. | 1860 tia 8 M. & 8. do do Sept. 1, 1880 
) lst mortgage, O. A. & M. RR.........-.... ..---20- ..-- | 1867 apes 7 J. & J. de . do July 1, 1880 
2a mortgage. O. A. & M. RR.............-..4----+- IE, Ge > wane 7 J. & J. do do July 1, 1882 
Gen. mort., gold, Wash. C., Va. Mid. & Gt. South’n| 336 | 1873 shea 7¢. iM. & N. do do May 1, 1903 
Lynchburg & Danville, 1st mort., guar., coup..... 6519! 1871 | 500 &c. 6 4. & O.| do do April 1, 1896 
estchester-€ Philadelphia—Preferred stock........ onee ih onne 2 J. & J.!_ Philadelphia, Office. | July 10, 1880 
lat mor e, ow seen ee seen eee eee cess eeeeseeecees 135 1871 | 100 ry : y . ¢ ) — , <2! } ge April 1, 1891 
st Jerse OCK. . 222 cee sece cece cccees cece cccsces eee - 4 | a., Pa. Co. ce; Nov.17,1 
= of 1883, guaranteed by Camden & Amboy..; 60 | 1861 | 500 &c. 6 M. & 8.! a do Mch., tesa 
ist mortgage loan...........-22---5-0- 2 ee eee eeeeeee 38 | 1866 | 500 &c. 6 J. & J. do do Jan., 1896 
1st do ne naruktses coseneccedseges 63 | 1869 | 500 &ec. 7 A. & O.| do do Oct.. 1899 
Consolidated mortgage..........-....+.-4-- apeksns 128 | 1879 | 500 &e. 6 M. & N. do ilo Nov., 1909 
West Jersey é Atlantic—\st mortgage.............-. 46 | 1880; 1,000 6 M, & 8.!Phila., Filelty I. T. Co.| Sept. 1, 1910 
Western (Ala.)—1st peareunae (Mont. & W. P.)...... 116 | 1866 eoee 8 J. & J..New York « Savannah.| July, 1881 
Western RR. bonds, before consolidation.... ..... 44 | 1868 esee 8 A. & O. do do Oct. 1. 1888 
2a mort.. guar. by Cent. of Ga. and Ga. RR. &B.Co.| 160 | 1870} 1,000 8 A. & O. do do Oct. 1, 1890 
Western & Atlantic (Ga)—Income bonds ............. 138 | 1873 | 500 &e. 10 Q—J. Atlanta, Co.’s Office. | Oct. ’79 to’#2 
Western Maryland—\st mort., endorsed Balt. City.. 90 | 1858 | 100 &e. 6 J. & J.'Buit., N. Mecianics’ B’ki Jan. 1, 1890 
lst mortzage, unendorsed............ Be teeessecacs 90 | 1858 | 500 &e. 6 J. & J. do do Jan. 1, 1890 
2d do endorsed by Baltimore............. 90 | 1867 | 500 &e. 6 JI. & J do do Jan., 1895 
24 do endorsed County 90 | 1867 |! 500 &c. 6 J. & J. Hagerstown, Md. Jan., 1895 
2d preferred mortgage, unendorsed............... 90 | 1868 | 500 &c. 6 J. & J. Balt., N. Mechanics’ B’k} Jan., 1895 
$a mortgage, endorsec by Batiimore.... ......... 90 | 1870 | 500 &c 6 J. & J. do do Jan., 1900 
4th do endorsed by Baltin‘ore......... .... 90 | 1872 | 500 &c 6 J. & J.; do do Jan., 1902 
eee BE PBPRECP DAA SELLE OOO TS .... | 1880 ph Ae, PEE do do | 1890 
Western Minnesota—1st mortgage............. AS 60 | 1877 | 1.000 7 (IM. & NN. Y., Northern Pacifie.|  ........ 
Land grant nds. . lh kas ate Lill ane indie & ddl Gis hdienw aah ssw ae 1,000 7 M, & N.| do Gee es oD ah 
Western North Varolina—l1st mortgage............. 130 aa 7 PER SPOR RON ae May 1, 18890 
| | | 
Washington City & Point Lookout.—Hyattsville, Md., to Shepherd, Passenger Freight (ton) Gross No 
Md., 13 aalies. This road was opened in 1873. It is leased to the Balti- Mileage. Mileage. Earnings, — .. ‘ 
more & Ohio for $36,000 go d per annum. The stock paid in is | 1878 ........ 15,386,915 3,624,708 $541,678 $202,§ 
$1,000,000. Same officers as Baltimore & Ohio Railroad. edhe ddvenow'e aot ovace 5,217,286 486,178 253,812 
vn Midland & Grant Southern—tina of road. Alex. | 280 ----:--: 25,372,305 5,557,065 758,690 275,561 
Washington City Va. Midland @ Great Southern.—Line of road, Alex- | _ Vay ‘ . 
andria, Va, to Danville, N. C., 23812 miles. Branches—Manassas Junc- (V. 30, p. 481; V. 32, p. 366.) 


tion to Strasburg, 63 miles; Warrenton Junction to Warrenton, 8's miles; West Jersey & Atlantic.—Newtield, N. J., to Atiantic City, N. J., 34 
Strasburg to Harrisonburg (leased to B. & O.), 49 miles; total of all lines, | miles. Opened June 17, 1880, and operated by West Jersey Rallro 
359 miles. A consolidation (November, 1872) of the Orange Alexandria | on a joint traftic agreement and 25 per cent of gross receipts on Weat 
Manassas and Lynch’g & Danville railroads. The Orange Alex- | Jersey from traffic of this road to be applied as sinking fund for bonds. 
andria 3 ones — a ae (J ae PF end by rae conee & | Stock is $500,000. 
Alexandria and the Manassas ap. between Gordonsville arlottes- | Western Alabama.—-Line of road—Selma to Opelika, Ala., 116 miles 
ville, 22 miles, the Chesapeake & Ouie Reed is used for a rental of | pranches, Opelika to West Point, 22 milea, and Opelika to Columbus, 29 
or The compan tual put into OR mele Eafe rng 3 July 1,| miles; total, 167 miles. Wasa consolidation in 1870 of Montgomery é& 
876, interest being in default, and was sold in foreclosure May 13, 1880, | west Point and Western of Alabama. Sold May 10, 1875, in foreclosure 
and after litigation sold again Dec. 20,1830. The commissioner an-| ang purchased jointly by the Georgia Railroad and Central 
nounced that he would pay the principal and interest in full to 1st | Georgia. The old stock and income bonds were wiped out in the fore- 
January, 1881, of the first and second mortgage bonds of the Orange & | closure, and the property is represented by the bonded debt and $361,005 
Alexandria Railroad Company and the bonds of the Manassas Gap | que each of the above companies. There are also $45,000 second mort- 
momen y ree A U = yh ) pry rab hag Phe qo Bemcctaghwce: sgn Sami gage 8s of Montgomery & West Point RR. due May 1, 18838. The gross 
lia’ . i ayy . 
Alexandria & Manassas Railroad Company. The notice was intended and net earnings have been as follows: 

















for such bonds as are not entered iu the scheme for reorganization of the aie ae poended 
Van Sane Seerey Venueny. ERISA ODES ay ree ee $191,458 $121,088 $204,240 

The Baltimore & Ohio has large claims against the company for|]})97g¢-77. 0 67.597 100,524 204240 
coupons, etc. The plan of reorganization which was agreed to pro-| 4977-7, 77 544.107 176.652 204 240 
vided as follows: The interest on the first and second Orange|j97¢-79 "7 ***" 579,492 183/991 165.000 
& Alexandria from July 1, 1879, to July 1, 1880, is to be funded in |_ iy. 30, p.542.) 0 0°«¢«¢02—C~*S—S~S : r : 


the new bonds to be issued. Interest on the third Orange & Alexan- ‘ 
dria is 6 per cent after the expiration of five years. The interest on the | _ Western @ Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 miles. 
g twenty years. The mortgage to be made to secure the new bonds, | °f $25,000. In 1877 gross earnings were reported at $1,091,895, and 
ap bonds, is to cover all the interest of the new company in the lease a = : 
of the road from Strausburg to Harrisonburg, made by the Baltimore & ale te nent ehook te Oa8a ae. yy a hepemeng oan aw aoe 
Ohio Railroad Company, thus pledging the rental of that road to the | py the cit rR Itimor d was unable to its i a 
payment of the interes u this c ass of new bonds. The interest upon Baw hye. Malla ag angen arg yy = 8 Interest. A com- 
the new bonds issued in lieu of the Lynchburg & Danville bonds is at | Promise Was made with the preferred second mortgage bondholders for 
the rate of 4 per cent for eight years. The common and preferred stock tee for 187: <a ablished. whieh remtained a — meen beets Bano 9 
of the companies is to be represented by stock of the new company P : : P al ci a a ene A 
upon a basis of $100 stock of the new for $500 stock of the old com-| ¢ bees ye” won ace “~ a eens nae been made with the 
anies. The new road to be constructed hy the Charlottesville & Rapi- | tory funding on eme. Under this b- Bh. nn og pl, gen 4 neu 
n Railroad Company, from Charlottesville to Orange Court House. is $390 000 of the $421,500 of these Seale held by individual _ aon 
to be covered by all the mortgages except the mortgages to secure the | funded, and it is expected the balance we Pas. ally h id in 7 
new bonds issued in lieu of the Lynchburg & Danville bonds. The new | county’ will be funded by Jan. 1. the timerat whieh the co go 
company is to assume the lease of the Franklin & Pittsylvania Railroad eed to resume the pa A nt of interest upon all such bond gone | t 
Compauy, and all interest in the lease is to be covered by a mortgage | “9";° sancte <sehgpeanal 7 hecersmnag oe ee Sees See 
made to Ke Sate the naar banda inne te shave of the Larncibers & Dan ed in the funding certi cates. The finance commissioners of Baltimore 
ville bonds. The trustees are authorized to borrow such suins of money city have funded $113,475 Sret mortgage and $113,450 pretreat 
as may be needed for the purchase of the road and the other pur of second mortgage coupons. The old funding certificates for $177,596 ef 
the trust upon the credit of the property which Ps wt woo Py coamctos first and preferred second mortgage coupons issued in 1870, and be 
in the board are to be filled by the ~ 4 i. A fall tatemnent of the | °2% cent interest, falidue July 1, 1880. A number of the principal hold- 
company’s liabiliti Pog fee i © poten | ers of these have been consulted, and all seem willing to renew at maturity 
January 18. 1879 (Vv. 38 a, whieh Rss. an F sony PAS ars cage Mog at 6 per cent. (Carried out thus in 1880.) The arrearage of interest 
ment of the earnin dhgrone ~~. oe ak Gan taka eink a Bs ne due the city on the $72,000 first mortgage coupons, purchased in 1874. 
ach section was primaril abl , § will be poe for by installments as early as practicable. Once able 
primarily liable: to pay the mnterst upon its first and preferred second mortgage bonds and 
1877. Primary | tunding certificates, with the arrears above mentioned disposed of, all the 
Net Interest | other bonds being endorsed by Baltimore city and Washington county, 


























Receipts. Expenses. Income. Charge. | the company Wiil be relieved of the expensive litigations and the uncer- 
one. & cnetinitg Div .... $7 6,805 $521,503 $215,302 $284,031 | tainties hich have barassed it from its tncantien to the present time, 
Loadibar aD rinse ecmeiee 162,721 72,050 90,671 143,433 and the oe such a condition can no longer be remote.” 

§& Danville Div. 105,992 100,941 5,051 117,000} The Baltimore & Hanover RR. was completed to its connection with 








se ‘| this road in 1880. The operations for five years have been as follows, 

toot eeeeeceeeceeees $1,005,518 $693,991 $311,024 but in 1878-79 the construction account was closed and all expenses 

Ale 1878. charged to operating expenses, on which basis net earnings have since 
x. & Lynchburg Div .... $894,405 $615,000 $279,405 ert yt been relatively decreased. 

















Loneaane ivision....... --. 190,421 75,000 115,421 Passenger Freight Gross Net 
achburg & Danville Div. 133,291 113,000 20,291 117,000 ooun.ne ben a Py a Pe Earnings. 

8 ce te 91,218,117 $908,000, $415,117 Were-77 cnn: SamaaaL — euzong = gaz © Taste 
aie 2. 19, 68, 96, 303, 331, 383; V. 30, p. 193, 269, 345, 520; V. 31 Eee owens es grey 9 50,05: ert ’ 

bp. 306, 430, 673; V. 32, p. 6, 71, 92.) . ’ : ’ | 1878-79 ........ 8,502,38 8 5,469,519 347,442 73,005 
| W, : 1879-80 ........ 10,705,925 6,645,328 397,564 88,278 
4 oa FI Priladetphia.—Line of, road— Philadelphia {0 Wost- —({V. 28, p. 97, 121, 147, 454; V. 29, p. 458, 671.) 

Baltimore purchased th leek d Bo 7a Qaida aa: ms Western Minnesota.—Sauk Rapids, Minn., to Brainerd, Minn., 61 
’ 6 stook. Gross earnings, 1877-78, $312,486; net, ’ p at ° 
, Hi6.127 5 4) 1878-79, $266,403; net, $124,538. (V. 26, p. 116;| miles. Road opened Nov. 1, 1877. Leased to the Northern Pacific 


Pp. Railroad May 1, a ong ~ aM ang = eye pee. v2 a eres 
’ leased fines, 27 miles; total, 128 walles operated. The company Western North Carolina.—Road as projected—Salisbury, N. C., to 


holds as $680 000 : P ’ 
x J of various stocks and bonds. The bonds due } Paint Rock, Tenn. State line, 184 miles; in operation—Salisbury, N. C., 
in 1883 are reduced Rowton Junction, N. C., to 
Newton, N.C.,3 miles; total preoes. 184 miles, and operated, 130 
y embarrassed, and was purchased April 
17, 1875, by commissioners for the State of North Carolina. It is pro- 
) to complete the road to the Tennessee State line. Lr March, 1880, 


ir. T by purchase and bonds of 1909 increased accord- | to Swannanoa, N. C., 127 miles; branch line— 
were $375 1880 the rentals of Swedesboro Railroad and Salem Railroad 

and rey —s more than their net earnings; the net profits over interest | miles. "The road was financial 
Dast were ‘Son entire line were $62,925. Operations for three years | 
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. ESCR Bonds—Pringi- 
Pan - D IPTION. Miles | Date | Size, or PRR ae INTEREST OR DIVIDENDS. pal, When bes 
For explanation of column headings, &c., see notes! of of Par Outstandin Rate oe When |Where Rareble, and by| Stocks ‘ 
on first page of tables. Road.| Bonds} Value. &| Cent. |Payable| hom. Dividend. 
Western Pennsylvania—l1st mortgage ise ddeeaneeeth 57 ; 1863 |$500&c.; $800,¢ 6 A. & O./Philadelphia, Penn. RR.) April 1, 
lst mortgage, Pittsburg Branch..................- 28 | 1865 | 100 &&.| 1,000,00¢ 6 J. & J, do do Ta" 1, ibee 
General mortgage.........-...... 222 ee eeeeeeeeee esse | cove Seee 1,200.00¢ 7 A. & O. do — do Oct. 1, 1901 
White Water—Stock ($325,000 of it pref.)........-. Sap om 1,300,000 aie oer 1. ib) eedemdineke 4 oo Bh hea 
Wheeling ¢ Lake Erie.—1st mortgage, gold......... .--- | 1879 | 1,000 |15,000 p. m. 6 g. |M.& N.| N. Y., Co.’s Agency. | Nov. 1, 1909 
Wilmingwn Oclumbia & Augusta—Stock ........... ae oe ais 960,00 3 cae AES Ure Oe SI : Beee 
TD oc. vaddenceumeseebeseoocsesdoeshésies ..-- | 1880 — 1,600.0¢ 7 J. & D.|Balt., Safe Deposit Co.| June, 1919 
Wilmington @ Weldon—Stock..........-...--++--+-+- Eee ft cose 100 1,456,2¢ 3 ae eee ek (%) 
i inccuddbbeagasneabdaccndasnyyebnouabe are § case oe 648,700 6g. \J. & J. London 1881 
do DL. maesendibeeocecvecbtoceeseesséecnstpee see | ‘eeee ecce 221,400 7g. |M.& N. do 1886 
Sinking fund bonds, gold ........................-.- eS Bee _ 749,( 7g. \J. & J.\N.Y.,Bost.,Lond.,Frank 896 
Wisconsin Central—Consol. mort, land grant, pref.| 326 | 1880 sae 400,( 5 sae a. ah .-sbeee 
Rs jn sidcaee soeebed de bucceseteonensessondes 326 | 1880 i 3,800,0¢ 2to5 cee) ee = Shee % 
ND <0, 0d ceangaca ieee be sbonbeneae 326 | 1880 ee 5,700,0¢ 2to7 sie Ee age ee ene 
Worcester @ Nashua—Stoek......... Leececccccccccees 46 | .... 1 1,789, ly J. & J Worcester, Office. Jan. 1, 188] 
SR IED on cc vekccccvoccsesccecseccsecososes sscé 1 ae Ree 275,000 5 Various do 0 May 1, 1887 
as cc apaciendnucdabuée ounes ..-- | 1873 | 500 &e 250,000 5 A. & O.|Bost., Globe Nat. Bank.| April 1, 1893 
occas eseacechiseceouessereséonees .--- | 1875 |1000&e 400, 5 F. & A. do do Feb. 1, 1895 
Nashua & RKRochester—Stock........ ........-......- see ee 1,305,8 14g |A. & O. Worcester, Office. April 1, 188] 
do do 1st m., guar. (for $700,000) 48 | 1874 | 500 && 00,000 5 A. & O. Bost., Globe Nat. Bank.| April1, 1894 








a meeting of the Legislature was called to act on a proposition by New 
York capitalists to purchase the road. Stock, $1,400,000. J. W. Wilson, 
President, Morgantown, N.C. (V. 30, p. 249 V. 32, p. 100.) 


Western Pennsylvania.—The road runs from Blairsville to Alleghany 
City, Pa., 6342 miles; branch to Butler, Pa., 21 miles; total, 8414 miles- 
Completed in 1865 and branch in 1870. Leased to Pennsylvania Rail- 
road, the lessees paying net earnings to lessors. The Pennsylvania Rail- 
road, lessee, owns $993,050 stock out of the total amount of $1,022,450, 

88,000 of branch bonds, and all of $1,200, general mortgage 

ds. In 1878 gross earnings were $547,175 and net earnings $231,175. 


White Water.—Harrison, O., to Hagerstown, Ind., 62 miles. This was 
formerly the White Water Valley, sold in foreclosure May 2, 1878, and 
ser eoo Sin under this title. Net earnings in 1878, 5; in 1879, 

14, 





$17, 
99; in 1880, $210. Elijah Smith, President, Boston, Mass. 
Wheeling € Lake Erie.—Road under construction—Wheeling. W. Va., 
to Toledo, O., 200 miles, and branch, Norwalk to Sandusky, O., 21 
miles. Bonds offered in New York, July, 1880 by N. Y. New England & 
Western Investment Co. 


Wilmington Columbia & Augusta.—The road extends from Wilmington 
N. C., to Columbia, 8. C., 189 miles. The company leased Wilmington & 
Weldon, but failed on the rent December, 1877. Paid 3 per cent divi- 
dend November, 1880. 


Gross Net 
Earnings. Earnings. 
I a a ia at inn Gis eines wae sane Wee $532,311 $116,634 
I ie pe iiiek Pee ee ed bl aipedeseuteed ben 518,225 87,630 
i ge sh uedlamianebosbee 509,69 98,659 
Re te Te lh at ebb abasube 478,309 deficit, 8,010 
RG hd, ats. in a tials iu Mie edebeaadadapetee 547,4 145,423 


Road was sold in foreclosure, October, 1879, for $860,500, and re- 
organization is in progress. e scheme of reorganization (which was 
carried out) provided that a new corporation should be created, with a 
capital stock of $960,000 and $1,600,000 in thirty-year first mortgage 

nds. The holder of $2,000 of the old bonds, together with the certifi- 
cates for funded interest, received a $1, bond of the new company, 
and in addition six shares of stock. The plan adopted provided only for 
the first mortgage bondholders, and cut off income bonds, $600,000; 
certificates of debt, $336,000; floating debt. $879,022, and the capital 
ae of 7 rg company, $200,000. (V. 29, p. 351; V. 30, p. 84, 190; 

- di, p. ) 


Wilmington @ Weldon.—Road extends from Wilmington to Weldon 
.C., 163 miles ; branch to Tarboro, 17 miles ; total, 180 miles. Was lease 
November, 1872, to Wilmington Columbia & Augusta Railroad for 99 
years, the lessees assuming all liabilities and paying 7 per cent divi- 


dends. The lessees made default December, 1877, and the lease was 
surrendered April 13,1878. The earnings and expenses for five years 
have been as follows: 
Gross Net 

Saal bi ings Earnings. 
I atin attains a tavikutinbauity $604,699 $238,977 
i ia ola ck pi edeen > sbgikneeeneet 548,462 156,908 
SS ne aa a ey Bee 488,448 176,277 
NT i I e ecebbenbeenbowe 505,978 175,693 
SN a a i 603,175 221,698 
~{(¥. 28, p. 44, 144; VY. 30, p. 191; V. 31, p. 587.) 


A. 








Wisconsin Central.—Main line and branches, Menosha to Ashland, Wig, 
255 miles; branch to Portage City, 71 miles; leases the Milwaukee & 
Northern, 120 miles, and operates the Wisconsin & Minn., 54 miles, and 
Chippewa Falls & Western, 12 miles. Road finished in 1876. A fore 
closure suit was begun in September, 1878, and in January, 1879, the 
road was taken possession of by the trustees for bondholders, who ati}] 
operate it. There is a valuable land-grant of over 800,000 acres. 
full plan of reorganization (now greceoenly accomplished) was given in 
the CHRONICLE, V. 29, p. 303. This embraced the issue of a new con- 
solidated mortgage to cover $400,000 5 per cent preferred bonds; 
$3, r first series bonds, bearing 2 per cent for three years from 
July 1, 1880, and 5 per cent afterward; and $5,700,000 second serieg 
bonds, to draw interestif earned (but not cumulative), 2 per cent for 
three years, and 7 per cent thereafter. The stock of $11,500,000 remains 
$2, ,000 of it preferred and $9,500,000 common, and is all deposited 
in trust with Stewart and Abbott, Trustees, to be voted on until all interess 
is being earned and paid on new bonds, and in the judgment of the trus- 
tees is likely to be earned. Certificates for new stock have been issued 
to the old stockholders, which pass as a delivery on sales. Annual report, 
Y. 30, p. 599. For four years past the earnings, &c., were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1876-7 .. 449 5,889,367 22,984,236 718,743 $108,964 
1878 .... 449 5,661,975 23,225,583 733,819 122,863 
1879 .... 455 6,385,319 30,920,076 851,090 193,090 
iG ae>..-*sstdntsie.. if sebdindemeths 1,146,352 265,748 





307} 30, p. 249, 598; V. 31, p. 196, 205, 431, 536; V. 32, p. 124, 
_- d- 


Worcester & Nashua.—Sept. 30, 1880, owned from Worcester to Nashua, 
46 miles; leased, Nashua & Rochester, 48 miles; total operated, 
94 miles. Paid regular dividends of 10 per cent for some years 
before 1874-5. in 1875-6 the leased line charges (Nashua & Rochester, 48 
miles) first appearin the accounts, and the Worcester & Nashua paid 
only 542 per cent dividends in that year and nothing since. The rental 
charge being plainly too heavy, an agreement was made in 1879 to 
reduce the interest on bonds to 5 per cent, and the dividends on Nashua 
& Rochester stock to 3 per cent per annum. The interest on Worcester 
& Nashua bonds was also reduced to 5 per cent, and surplus earnings in 
any year above requirements for interest and 3 per cent on each stock 
are to be apportioned between the stock of each company according to 
the relative number of shares. In addition to above there were $75, 
bonds due Jan. 1, 1881, $38,000 of which to be retired, the balance 
— on interest at 5 per cent. Five years’ operations were as fol- 
OWS: 


Passenger Freight Gross Net 
Miles, Mileage. Mileage. Earnings. Earnings, 
75-6..2. 70 5,874,808 8,969,24 $507,325 $162,597 
1876-7.... 94 6,383,990 10,063,658 497,239 157,260 
1877-8.... 94 5,703,761 9,961,740 473,240 168,351 
878-9.... 94 6,168 ,871 12,123,444 473,081 165,49 
1879-80... 94 6,784,960 14,995,020 553,592 167,03 
—(V.27,p. 537; V. 28, p. 378; V. 29, p. 86, 539.) 
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ION. ENDS Bonds—Prinei - 
a a a — “i easton aa ee Ser | Amount Rate a = = —— v7 ‘When Due. 
explanation of column headings, Xc., o 0 ar r en ere Payable, and by} Sioc | 
ae fh on first page of tables. Canal.|Bonds.| Value. |OUtstanding oak Payable} Whom. " Dividend. 
Albermarle & Chesapeake—Stock .........-2.--++--+- woes | -oe- | $.... | $1,500,000) ... ere ee ere rE a Se pee me 
E Morteage DOMES. «25. .2ciedse ccc cs ccegecceseccecess .--. | 1879 | 1,000 500,000 J. & J.\N. Y., Union Trust Co.| July 1, 1909 
Chesapeake & Delaware—Stock..............+-+--+-- 14 cess 50 one J. & D.| Philadelphia, Office. |  ........ 
lat mortgage (originally 92,800,000) secccccccesees 14 | 1856 | Vario’s J. & J. do do July, 1886 
Chesapeake &€ Ohio—Stock.........-.--0-0.seee enone 184] .... 25 cose We Gd...  nalisdeee 322: ©) See . 
Maryland loan, sinking fund.....................-- 184] .... | 500 &e. 6 Q- J. |Balt., A. Brown & Sons. 1870 
Guaranteed sterling loan.......................---- 184; .... | 500 &e. 5 Q—J. London. 1890 
Bounds having next preference............... teeeee 184 .... | 500 &e. 6 J. & J.|Balt., A. Brown & Sons. 1885 | 
Orlaware Division—Stock, (Conv.into L.C.&N.stck.)} 60] .... 50 1449s. |F. & A.| ~ Phila., 2588. 3d st. |Aug. 15, 1880 
ist mortgage (extended 20 years in 1878)........ 60 | 1858 | 1,000 6 |jJ. & J. 0 0 July 1, 1898 
} Delaware & udson—Stock 666666 6606 4066 606000 06466608 148 ecce 100 4 F. & A. N. ae Bk. of Commerce. A . >. 1876 
let mortgage, rpaingpres TITITTT TTT ee 148 | 1869 | 1,000 7 WJ. & J. do do “Gesa 
| RMON SL Bedale uate de oudeete 148 | 1871 | 1,000 7 J. & J. do do 1891 
Debenture loan of 1894, coup and reg........... ---- | 1874 | 1,000 7 A. & QO. New York, Office. 894 
1st M., erg ee reg. on vm ($10,000,000) ane 1877 ae} fa M. #8. is 0 ee 0 Sept. 1. 1917 
high C favigation—Stock. ..... «eee e eee nenes eos . adelphia, Office. ept: 2, 1 
Deg conv., coup, gold (assumed L. & W.GoalGo)| -... | 1869 | 500 &e. 6 g. Me 8. ate ae gg se 
let mortgage, registered.................-------+-- ---- | 1864 | Var. [| 6 Q—ZJ. do do 1884 
‘Ist mortgage, registered, railroad............... of coce | Bae Vari 6 Q—F. do do 1897 
Mort. loan, g. ($2,810,000 assumed by other co’s.)} .... | 1867 | 500 &ce. 6 g. |J. & D. do do 1897 
Loan, debenture mortgage..................2.--.. cone P tene EWS 6 |J. & D. do do Dec., 1881-'82 
Loan, Sere. conser basceapns tere nbenmianinde=6s — ore Ags . 4 = 7 ym , 
Consolida SED DONT. coccccccscescedeccce eae ,000 , ’ ti) rH) June l, 1911 
Greenwood 2d mortgage, reg. Extended,1877..) .... | 1872} 1,000 7 F. & A. do do 1892 
BOE. 6 oc ccccc ccc cccsc ser ess cocccccccccccccesccccocs woes | cose [VATIONS 6 M. & 8. do do 188384 
Horris—Stock, consolidated Oe eee ee eee eee eee eee 2 103 eeee 100 2 F. & A. Leh. Val. RR. Co., Phila. Feb. 4, 1881 
Preferred stock. ........-.--.2-----eeeee eee eee ee eee 208 |... 100 5 F. & A. do do Feb. 4, 1881 
New mortgage (for $1,000,000).............-..... 103 | 1876 1,000 7 A. & O. do do April 1, 1906 
Boat loan.....--. - Midkntaihecscssensh sSvsbdiduexe 103 | 1865 | various. 7 (|IA.& O. do do Oct., 1885 
Preferred stoch scrip dividend.................... .--- | 1869 | various. 7 F. & A. do do Feb., 1889 
Pennsylvania—Stock. ..........-0.0- eee e cece eee eeeeee One ¥ evs 50 wane cote ew s oiieke names 
General mortg., interest guar’d by Penn. RR....| 337 | 1870} 1,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Schuylkill Navigation—Stock, common...........-.| 108] .... 50 25c. |F. & A.| Philadelphia, Office. | Dee. 1, 1880 
iC cs wnavh dot cateevecciercscdavsegccbe song Fades 50 50c. deihe do do Dec. 1, 1880 
« ee EE, CRI, wcnccneccccesbovesnecsoneee aved T conw, 1 6 Q. —M. do do March, 1897 
i ic nebe bin diubie cea sekeipainneeendee oaes.l soon |) re 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ...... odes daisis Gale 6 J. & J. do de 189 
TOIRING MONOID ns oi 0s ne cecccccqceccscbscbvecees ---- | 1870; 1,000 6 M. & N. do do May, 1880 
SE OEE Go bk fo ncddccnscsuawecedncccosecdis .--. | 1863 | 1,000) 6 M. & N. do do May, 1913 
EE Se I nos cc cgnccesaeksynUetadadsecees bn ---- | 1864 {| 1,000: 7 M. & N. do do May,1915 . 
Is vacccuucnspseevcesag ceencesccence GPT s.s5 50 cece eeee ersecces . | . aamecane 
Maryland SOM, BE MIOTEMARG 5 on ib ccc cscs cwcccecc ---- | 1839 ee 6 J. & J.| Phila. and Baltimore.| Jan., 1885 . 
Susquehanna Canal, common bonds, 4th mort....| .... | 1859 | 1,000 6 J. & J. do do ' Jan.1, 1918 
do pref, bonds, 3d mort......... -.-. (44-64 500 6 J. & J. do do . Jan., 1894 . 
do pref., 3d. T. W. priority b’ds..| .... {1841-4 500 6 J. & J. do do Jan., 1894 
do . bonds of 1872, 5th mort...... -.-. | 1872; 1,000 7 J. & J. do do Jan,, 1902 
Union—l1st mortgage............... ated tdane weind ate GPE sasy pecs M.& N| Philadelphia, Office. May 1, 1883 
































Albermarle & Chesapeake.—Securities placed on New York Stock Lehigh Coal & Navigation.—The Central Railroad of New Jersey 
Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va. | assumes (in purchase of equipment) $2,310,000 of the gold loan due 
—(See V. 30, p. 248.) 1897, and leases the Lehigh & Susquehanna Railroad. The Lehigh & 

Chesapeake & Delaware.—Delaware City to Chesapeake City, Md. | Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897, 
—(V. 30, p. 674.) and $771,000 (all) of the convertible gold loan due 1894. There is also 

Chesapeake d: Ohio.—In a suit against the company the Court (January, | a lst Greenwood mortgage of $140,000,'due Oct. 1, 1882. The Board 
1881) declined to appoint a Receiver, but ordered the company to report | of Managers’ report for the years 1879 and 1880 has the following state- 
‘at stated times its receipts and payments. (V. 28, p. 599; V. 32, p. 43.) | ment of receipts and disbursements: 





















































Delaware Division.—Leased to Lehigh Coal & Navigation Co. at interest ; ._.»_, RECEIPTS. 1879. 1880. 
on bonds and 4 per cent a year on stock, payable till February, 1280, in- enwanes -_ Nesquehoning Tunnel............. $828,817 $1,15" [200 
«elusive, in serip, then till August, 1881, halfin serip. (V. 28, p. 41, 198.) — ee Lehigh Canal ste neer cere neereneee tet 19°755 

Delaware & Hudson.—This company, which is among the largest miners | pelaware Division Canal ......................... 47.589 90176 
and carriers of coal, leases the Alb. & Susq. and Rensselaer & Saratoga | Net profit on Lehigh Coal............. ..--.--.... 190,622 125 @°e8 
rajlroads. Also endorses bonds of N. Y. & Canada RR. The income Royalty on coal mined by lessees ........-.--.... 1/961 6.076 
atécount for 1880 showed net surplus receipts of $1,351,422, against a | povenne from rents .............................. 33.943 33.728 
ay of | = in a a ey seers for 1880 was given in| profit realized from sales of real estate.......... 5.760 BSc, te 

» $2, p. . Comparative statistics for four years: a ee et ey 

re! seaiee Amanneiee . Miscellaneous receipts “re 3,393 7,737 
oe sd, A 1878. 1879. 1880. ERTIES GSE he ES: RIAD Byte PF. $1,183,848 $1,609,676 
es 4,638,872 5,229,266 5,764,477 7,210,524 DISBURSEMENTS. 
ee Pevenetnononn ian 7 aa'st » om 00°. 41025 aware General and legal expenses .............-..-+--+- $51,333 $51,792 
Miscellaneous profits......- 28,900 80,146 91,408  — 93,516 | Rent and taxes Nesquehoning Valley Railroad... 138,000 97,050 
C (preg eae keg ~Nie : 9 5 ‘ Rent and taxes Delaware Division Canal ....... 118,867 125,438 
Coal on pase} ec. 31).... | 341,036 672,785 535,264 727,283 T h ang apatite 1730 rs 
Railroad earn ngs in Penn. * 248,275 398,219 595,663 561,948 ome oennde imal aaah pode peeks a wee weees 49179 42°983 
spoeweet On INVESEMENS. . 1 ety tt “Eeeiae ao ass 513,268 Ponen on salana stock Ame 5 se cee BSR 14131 22.725 
ance eeeceeceoeecesseeseces , , , , ee: - déwesesee tae ey detector eine ae hale emia int) sting ates , ’ . 
3. ers Ws WYSE ] t d improvements... 12,411 12, 
Facade hci 6,743,040 6,818,887 7,985,118 8,948,327 | Interest account) ne. nll 9283958 932231 
ursements— 
Coal on hand Jan. 1....... 698,758 341,636 673,651 535,264 1,309,612 $1,287,664 
Mining coal.........-.-.--- 2,007 Bre Tcemaee - SOC ons: Ste Looe | Deielt 1679, surplus 18003.........+:----i---2« ’ $125,763 : $322,011 
ys ym pe Me re fh nytt: ona Tea 801.306| The President remarked: “The total revenue for 1880 from all sources 
ene tree : — > penned 422746 528532 830427 766.939 was $1,609,676, showing a gain of $425,827 over 1879. The decreased 
ileeeen apa tviere= 1.157352 1.310956 1.234449 1.343973 | expenses, $21,947, added to this, make a total gain of $447,775 over 
Taxes and miscellaneous. 534,025 406,883 350,916 366,578 | the previous year. The production of coal during the year was 594.937 
7 ie 5 ‘ "mars ie ¢ ons of prepared sizes, against 700, ons in »—a decrease 0 - 
Loss ~ leased railroads... 605,367 498,562 316,059 . Pw 824 tons. The profit was $185,626, compared ae nent Roly = pre- 
a ae a a — vious year. We expended for coal improvement accoun , uring 
Total. .........0+..----- 6,743,040 6,818,837 7,985,118 8,943,327 | the web dey and ehinbned off $53,867 for depreciation of same. We have also 
pan GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. charged off $55,317, being ten cents per ton on. coal mined, from the 
88els— roperty. Our mines have never been in as promising a condition as a 
Canal, &e...........----.-. 6,339,210 6,339,210 6,339,210 6,339,210 Ene puesent moment. * * * Thesecond instalment of our extended 
Railroad and equipment.. 6,209,981 6,190,766 6,220,669 6,414,759 | qepenture loan matured on the 10th of December, and was Rrompeh 
Real estate ................ 8,622,913 8,643,783 8,795,657 8,846,316 paid. The amount outstanding is now $212,381, maturing one-half eac 
Mines and fixtures ........ 2,679,961 2,679,077 2,699,590 2,713,957 | in 1881 and 1882. The floating debt, less cash assets, was about $800,- 
: a ard, barges, &c..... 897,287 | 877,784 720,487 | 746,791 at the close of the year. This includes the cost of Delaware Division 


ack. & Susquehanna RR. 1,021,153 1,022,293 1,022,293 1,022,938 | ponds purchased during the past year by agreement with that company, 
New York & Canada RR.. 3,597,087 3,597,074 3,597,074 3,597,074 | ana of which we now hold $306,000, bearing 6 per cent interest. The 
Cherry Val. & Sharon RR. 314,871 305,991 300,000 300,000 company also owns $740,000 of its seven per cent consolidated bonds 
Coal on hand Dee. 31...... 341,036 672,785 . »283 | and 18,900 shares of its own stock.” (V. 28, p. 198, 224, 578; V.30, p. 
Advances to leased lines.. 385,374 439,020 368,773 608,894) 199; V. 31, p. 122, 454; V. 32, p. 204, 231.) 

Misanceson coal royalties | 731 2 6o ote 4 feoror *4.291°706| Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999 

cellaneous assets ...... ol! do, ’ sa04, ’ vie. : 
Telegraph, and Car Co....° 69,410 | 69,410 *' 69.410 69,409] Years. The lessees assume bonds and scrip, and pay 10 per cent 
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Supplies on hand.......... 1.089.853 958,667 878,000 962,130 | Per_annum on preferred stock and 4 per cent on consolidated stock. 
Cash and bills receivable. “1,926,694 2,314,268 3,140,116 3,785,656 | —(V- 12, p. 7 14.) : 
Profit and less............ 199,660 587,185 1,208,726 __........ rer gg nel | gg ~ age ay y ihren joker ay bey 
, 20. J ¢ ; arantees interest on bonds. n old mortgage o , 

Prec seeneserees ree os at yt viene ane: pea sa S87. Farnings in 1880, $368,769; net, $190,943; interest, taxes, &c-, 
abilities— $192,543. , 
Bonds 2222722.7.2772727 C1 010'S00 18:333,000 19/337,000 19,837,000 | _ Schuylkill. Navigation—Leased trom June 1, 1870, to, Philadelphia & | 
Misceliancous accounts... 1,703,792 1,277,006 1,144,301 1,003,827 | Reading for 999 years. Rental received in 1879, $636,736. The | 
Prafit and loss 2 200.786 | dividend of August, 1879, was payable in Philadelphia & Reading 
wee 7 : road scrip. In 1880 the lessees defaulted on the rental and an attempt ) 

Total liabilities........ 38,714,292 39,610,006 40,981,301 41,041,614 | Was made to scale down the interest on some bonds, and certain propo- 

, : sitions made by the Receivers of the Philadelphia & Reading Railroad. 


* These miscellaneous assets include the following: Boston Hartford & | gee V. 32, p. 184. (V. 22, p. 493; V. 26, p. 418; V.30, p. 431; V. 31, 


i 4 = - . ( . 

Erie 1,400 bonds, $786,727; Jefferson RR. bonds (108), $86,710; Albany p. 330, 551; V. 32, p. 17, 184.) 

& Susquehanna consols (275), $275,000; Delaware & Hudson Canal Co., | ** : Rat we ae ae 

1891 bonds (963), $962,773; sundry assets, $573,381. Stocks as fol.| Swsquehanna.—Leased and operated by Philadelphia & Readin Rail 

lows: 8,540 shares Albany & Susquehanna, 

Rensselaer & Baracogs, $822,137; sundry stocks, $131, 
» 31, p. 44, 122, 259, 397; V. 32, P. 


: road for interest on bonds and half of net earnings Dec. 31, 1880, the 
oe) sv. goo | floating debt was $186,904, including $158,000 accrued interest. 
30.) 


77. (V. . 
98,155, 2 Union.—Stock, $2,907,850 : 











‘68, 320,518, 589; 
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ESCRIPT | INTEREST ENDs. |Bonds—Pringl- 
a 8 tn Date (Size, or} Amount ee - pal,When Due, 
For explanation of column er &c., see notes on; of veer ijoutstanding./Rate per; When |Where “pee, and by Last 
first page of tables Bonds; Value. Cent. | Pay’ble hom. Dividend, 
EE LAE EN ee eee a 2! sslends $100 |$12,000,000 2 Q—M. iN. Y., Company’s Office.} Mar 1880 
‘American Sent “terwiand) Bis ELST Ne Ce pecs 25 ,500,000 2% IM. & &| New York, Office lsept. 16, 1877 
Divi chrcatebderdasbnocseocsstooesed ied 100 | 18,000,000 2% iJ. & J.IN.Y., Company’s Office.| Jan. +, 1881 
Se oh lee ae SOROS CHEESE ESEEE SEH SESE SESES SEE SEH EES eeee 10 i ’ ) eeee eecoe. 2 .:... WGn~wegenes «8 <4 cee 
Water Power—BtoOck.. .... 2.2.22. cccccccccccccccccccces — 50 | 4,291,650; 10s. save Boston, Office. v. 12, 1872 
seen npr (for 2, 800,000) ASE AE EH PLO LP ILE: 1874 1,000, 2,148.0 ; 7 3. & D do June, 1864 
mprovement—BtOck. .... 202-2. cence nccc ccc ecccececes teetaiel 7,875 ee a ee ee mS ea 
nds (sinking fund one-fifth of land sales). ....| 1873 | £200 575,000 6 g. jJ. & J.|London, Brown 8. & Co.| Jan. 1, 1904 
nds, gold, sixes for eee SES 1874; 1,000 1,073,000 6 g. |J. & J.| New York or London. | Jan. 1, 
.» 1st mort., ‘end. (sink. d, rentson $220,163)/ .... | 500 &c. 783, 6 ar )- >. gaeemieasaee: = -- <1, bem 
"2a M., g., end., (a. f. ground rents on 144,800) --- | 500 & t 6 g. iM. & N. London. 1 
entra New Jersey Land—Stock. .........2cceee-eeeeneeeee ---- § 100] 2,400, 7 ecrip. ie. n>... ame. Jan., 1876 
Oolorado Coal & Iron—Btock. ....... .22.- ence cece ee neccenees bide 100 | 10,000, oka a, Ta Ce EE ne aie : 
ist consol. mortgage, & BREE CES IS Ree 1880; 1,000 3,500, 6 g. |F. & A.|N.Y.,Am.Exch. Nat.Bk.| ........ 
lation C aryland—Stock. .....-....-.++-.+-- osad 100 | 10,250,000 244 -.--_ |N.Y., Co.’s Office, 71 B’y| Jan. 27, 1882 
ist mortgage (convertible).............-....--.---.eeeeee- 864; 1,000 387,000 7 J. & J. do = Jan., 1885 
mortgage, consolidated, convertible........-..-.....- 1872; 1,000 752, 6 J. & J. dso Jan. 1, 1897 
Ce, EE a. sccces epébosboresespecces idee 100 500, 6 A. &0O.| New York, Othoe. Oct. 15, 1675 
| @ Eik Lick Ooal—Btock...........2.------eeeee whi 100 1, aime PS TPs. HF Ee HEY Ang 
Fob Bonda, sinking fund......... 1868 } 1,000 J 8 M. & N.iN. Y., at Dil. Cent. R. R. BOW 1893 9 
Jowa RR. Land Co.—Btock. ............2-ceeeee en eceeeereee wéee 100 | 7,620,000 143 | Q.—F. } Boston, Treas. Office. | May 2, 1882 
eee Zane é “itining Stock cnapeihteteds in duntiodwatsl wiles es 10,00 , vite wea... nde; = Fee ot 
Mortgage bonds (ior SE xcnccuthwes' webersesdexsons 1875 | 1,000 (?) see th OS New York. Jan. 1,1 
lL ccccannsdibeocccndebeseagdreivebnessen bbb 100 4,400,000 lg panei >: !  Wgekeetlinn an. 1, ioee 
POOR ERE REO ESE EEE EEE EE SCHERER EEE REESE EEE EEE EEE EEEEE eee 1,000 161,000 7 eeee eereeseuee son 1, 1906 
Maryland Union Ooal—Stook. ........222.-22eceeeceecene- oe been 100 5,000,000 adie ake. dk). . <n aneiedibaed 52199 Ee Come ii 
uk Gas O SE scsuldsksensansigenbn whasoucheecwuds baa 100 | 2,500,000} .. oe: = elias 
Wew Central Coal—Stock. ....... ---+-2----20eeeee eee oneness coos 100 | 5,000, 2 oa. New York, Office. Jen. . 15, 1882 
New York @ Straitsvilie Coal 4 a iianeneaibagian nob 100 1,500, 1 M’nthly} Yo ril, "1880 
New York & Texas Land ( Limited)—Stock .........-..0+50-- detd 50 1,500, wee son (eabenene: —~ Sts “eee 
Land scrip receivable 75 per cent for boas rphogevese ters owes sese 3,000,000 ccce @ cece etedanwe: | ~The) qian A 
Debentures, registered. .... 2... cee eee cece ewe ne cere eee bode ind 322,515 7 ae °° > aie sg 
Railway & Navigation—Stock ladéeabbeotsecetbegnens bab 100 9,000,000 2 Q.—F. New York. May 2, 1882 
ortgage bonds, gold... ...... 2.2 eeeeeeeneeee ee eeeeeeeees 1879 } 1,000 6,000,000 6 g. |J. & J.jN.Y., Farm. L. & Tr. Co.| July 1, 1909 





























Adams tual reports; no information. (V. 31, p. 121.) 


—There are mort 


Colorado Coal & Tron Co. bonds. These are all to be mergod in the 
consolidated mortgage bonds. The full 
e bonds for $200,000. The annual} April 2, 1881. 
—(Vol. 30, p. 357, 675; v. 32,p. 36 


r epost was in the ——eo of 
ident, W. J. 60° born. 


ice-President, C. B. Lam 





American 
report for i880 aoa the following information: 
Recelved for coal sold and delivered, carnings of canal boate, 


I. vnc coos enabesccesssadeouseypoes coqueeesoghes’s $465,931 
Coal on hand, value............--.2----- cere eeeeeeceerceeerenenees 24,712 
$490,643 
Canal and railroad traneportation................... $287,944 
, superintendence, labor, &G..............-.- 115,63 
Shipping expenses, Alexandria, ‘Baltimore and Jer- 
EE cucccecterccccussspccncvecsnecerccecoscoe sees 26.878 
It Ente ccteaninese bmaneithelaaeametndne ones ‘ 
Bond and scrip interest to March 1, 1880........... 11,729 
Salaries, office ~ a0 contingent expemses............- 13,21 2) 
Legal CXpenses.....- 22.22... 2cee ere cece seeeeerecccces 161— 463,587 
SD TE... . savconeedescesesesbevedbose esesesergasedenade<é $27,056 
ins, December 31, 1879......-...-+.+.-+200---+ $207,843 
A ch cote addadiddigd S6sudbébteoceneceesss 27,056— 208,002 
Depreciation GOR, GBs dcvescvessces cccwesecewperyecuseseseses 9,542 
e oagae dine nSaomimieerdedcudesscethadahednatinedaaned $225,357 


tal assets December 31, 1880—Lands and real estate at mines, 
Bae, * age ag estate at Jersey City, $100,710; mine 7. rovements, 
: ash, $35,414; wharf improvement at Jersey City, $6,315; 
cae property at mines, $31,219; personal property at w arves, 
pone ills receivable, £16, 323 ; accouuts, $107,177; canal boats, 
$17 000; value of coal on hand, 24, 712: office furniture, $513; 
peal & Ohio Canal bonds, $8,000; CG. & P. Railroad stock. $1,000; G.C. 
C. Railroad stock, $160, 000; total, $2,069,377. Directors: James A. 
Alexander, John P. Moore, Sidney Wintringham, we Lloyd, Ben- 
Williamaon, Richard 8S. Grant, William J. Boothe, A. J. "Akin, 
avid Stewart. Gardiner P. Lloyd, Preside ‘nt; George Sherman, Secre- 
tary aud Treasurer. (Y. 30, p. 221; 32, p. 287.) 


Chesa- 


Boston Land.—The capital stock of 80,000 shares of the par value 
of $10 each, or $800,000. Assets of the company January 1, 1881: 
128,895; land in East Boston and Revere, about 700 acres, un- 

cum red, estimated at $1,829,520. An abstract of the annual report 
in VY. 32, p. 92, refers to the financial policy. (V. 29, p. 510, 537; V. 
30, p. 90, 117; Vv. 32, p. 92.) 


Boston Water Power.—The shares have strietly no par value. There 
are £5,833 shares called “ proprietary” shares, or the number into which 
the property of the een ey is divided, the assets consisting of lands 


on and near “ Back Bay,” in Boston. Statement of assets, &c., in V. 30, 
°. ~Y. i 27, iB} 121; Vv. 29, p. 119, 4382; V. 30, p. 464; ¥. $1, p. 152, 
: ; »p.1 


Canton Im V.31, 43. A .—The annual report for the year ending May 31, 
31 p 43 rief history of the company was in V. 30, 
117. Of the 2,500, 000 mortgage, $600, is reserved to 
Bat loan. The company owns the stock of x Union Railroad 
arantees its bonds. (V. 27, p. 14; 

V. 31, p. 43.) 


yay ster- 
ompany 
. 29, p. 65; V. 30, p. 117; 


Central New Jersey Land Improrement.—The report says that during 
the last six montis of 1879 an active demand sprang up for the com- 
’slands. A further reduction of $100,000 was made in the capital 
Stock by canceling « thousand shares received in exchange for lands, 
reducing it to $2, 400,000. Of this amount pooper? the company 
Btill owns $25,500, held for the redemption of scri FP py 
. dividend scrip has been reduced from $106,984 to 343; 96, and as et ” 
@esired to extinguish this scrip as py as possible, the request is 
made to holders of the scrip that they will bring the same in for conver- 
sion into stock. “er for two Speer sending December 31, ne he. 
shows total receipts in 1878 of $163,658 and in 189 of $120,957. 


once Pf es hen pee 47 1879, gave the followin values of meade 
ern 90,584 ; Bergen, $617,622 ; Elizabeth, yoy - 
150; Westfield, $26,307 ; Fanwood, 479,633; Plainfield , $347,97 76 


ellen, $345, 398; Somerville, $7 861; Clinten, $4, 730; icon: 
bury, $26,345; "Phillipsburg, $861; total, $2 ,486,522. (V. 30, p. 117, 


Colorade Coa! & Iron.—This company , wie headquarters at Colorado 
Springs, Col., was a consolidation Dec. 13, 1879, of the Central Colorado 
rovement Co., the Colorado Coal & $, 187 el Works and the Southern 
per Coal & iron Co. The company is controlled by Denver. & Rio 
Grahdeé Railroad purties.. Stock is non-assessable. On Dec. 31. 1880, 
the debt consisted of $1,225,000 consolidated mort. bonds, $1,500, 000 
Sentral Colorade Improvement Co. bonds, and $104,300 Southern 











Consolidation Coal.—The annual report for 1880 was published in the 
CHRONICLE of March 6, 1881, and contained the following: 
The gross receipts from mines pa rents, &c., (includ- 
ing value of stock of coal on hand) were..................... $2,265,689 
Total expenses of — be an oa ot interest and sink- 
ing fund, but inclu g steel raiis and all extraordinary 
Di cncsuasbuasaekénaneesens iedinenns wiindeokémenaioede 1,771,515 
SR icine ned Labmibciehnnemiedkeahbindes Puanaabesiis $494,128 
Net catuhane after deducting interest on bonded debt for 
1880 bry sinking fund onging to 1880, amounting to 
Dé dccntacabacsesbadgdvhetedhe didadaodedkhdstveecennatse 275,708 


nea mortgage bonds are held to retire old bonds. Guarantees 

also bonds of the Cumberland & Pennsylvania, and assumes $135,000 of 

me — Company’s bonds. (V. 28, p. 301; V. 30, p. 247; VY, 
Pp 


Cumberland ¢ Elk Lick Coal.— Admitted to Stock List January, 1880. 
A coal com any of Somerset County. Pa. Bonded debt outstanding 
only $17, ; no floating debt. Alex. Shaw, President, Baltimore. 


Iowa Railroad Land.—The total land owned was 451,609 acres 
March 31, 1880. 


Mariposa Lond é Mining.—The suit of Jos. A. Donahoe for foreclo- 
sure of the mortgage was before the courts Sept., 1880. (V. 31, Pp. 2483 


Maryland Coal.—V. 24, p. 226; V. 26, p. 95. 


Maryland Union Ooal.—Stock placed on N. Y. Stock Exchange, April. 
1880. Sce statement V. 30, p. 466. President, John White, New York: 


New Central Coal (Md.).—The annual report for 1879 has tho following 
STATEMENT OF PROFITS FOR THE YEAR ENDING DECEMBER 31, 1880. 








December 31, 1880, balance to credit of coal account......... $1,478,304 

December 31, 1880, coal on hand, at cost.......... $53,019 
Less freights ‘and taxes due.......... eRe ee 18,938— 34,080 
$1,512,385 

Deduct amount paid for railroad and canal freights and tolls, 
mining, office and shipping expenses, salaries and interest.. 1,421,868 
Net eneuina ESE, SSS Oe ee TELE Ye Oe 900.517 
Balance ae it ef profit and loss December 31, 1879........ $214,515 
uct— 

Amounts charged against profit and loss during ’80 $15,494 
Add— $199,020 
I iit ae tee Silda idk ainie adingenteesunee nies 90,517 
Balance to credit of profit and loss December 31, 1880....... $289,537 


Officers for 1881: Wm. 8. Jacques, oe E. J. Sterling, Vice- 
President; Philo C. Calhoun, Treasurer; Geo. H. Adams, Secretary. (V. 
30, p. 220; V. 32, p. 312. 


New York @ Straitsville Coal 4 Iron.—Has 


00,000 bonds. The stock 
tted to New York Board April, 1880. 


B3 
(V. 30, p. 409.) 


New York ¢ Texas Land—This company owns the lands granted te the 
International and Houston & Great Northern railroads, about 5,000,000 
acres, wiiich were given in settlement to the holders of — — 
second mort bonds. Each holder of a $1,000 seco 
convertible bond and unpaid coupons, or purchasing committoc eit 
cates, of the International and Houston & Great Northern railroads 
ee g200 stock and $1,200 land scrip of this Co. (V. 30, p. 519; 

. ’ Dp. . 


Oregon - rey ¢é Navigation.—Stock and bonds placed on New York 
Stock Exo hange ist November, 1879. Net earnings year — — 
30, 1880, $1,657,230. Amissue of $6,000,000 new stock w 

Oct. 20, 1880, to be sold at par to the stockholders at dates in 1881, 
with a 10 per cent =e dividend paid to the stockholders when thelr 
instalment was called for. The company has projected lives and im- 
ey ay in progress calling for a large outiay. It is also reported 
~ the managers purch in February and March, 1381, about 
5,000,000 of the common and preferred s 
allroad with ~¥~ yg - ee urnished p 


pose . 30, V. ‘31, p. 196, 3 
56, 282, 268, 313, 323. 336, 421.) 





ck of the Northern Pacific 


33, p 





53 


a 313, 420.5 or that 
9, 313, 429, 511; 
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Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables, 
lanation of oo rer a see notes on first aw i oe Amount Rate go oe d b pal. When Due. 

, &., ayable, an 
Vor exp page of tables. Bonds] Value. |OUtstanding |" cen = Whom. ' Dividend. P 
Mail Steamship—Stock.............2..-000-ceeeeee- oh omen $100 |$20,000, 3 nba ERC ES is Cees 
Peaneyivani Anthracite Coal—Stock ----.. ---.. asebeds taza | aso | 22200 an ae \. y. ig Rati: pote 
ortgage (eas e nds on 1, NK ss éectinnges ,000 1, , . & DIN. Y., 4th National Bk. 2 
ist aortenae (west side) on 400 acres and 550 leased....j| 1872 | 1,000 500, 7 a week de Sie ry 1803 
Pennsylvania C took........ Sy ET 9 ae ee ee eons 50; 5,000, 3 Q.—F. | N. Y., 111 Broadway. | May 1, 1881 
lst mortgage DondS.........--.---. eee. cece neces cece ences 1861 = 429,500 7 F. & A. do do Aug. 1, 1881 
Producers’ Consolidated Land @ Petroleum--Stock ........ cose 100 | 2,500.000 6 J. New York, Office. 1 
Pullman Pa i. 102) di ctuchuaks capes sadiememanin hai 100 8,000, 2 —F. iN. Y¥., Farm L. & T. Co.| Feb. 15, 1881 
Bonds, 3d series «eee PO Re ee EO CIOS SCE COCO C COCO CSO ee eee eee eee 1872 1,000 445, iQ —F, do do Feb, 15, 1887 
Bonds, 4th series. ........-..------2+--0- oecccccccesccccecs 1872 | 1,000 820,000 8 —F. ad? do Aug. 15, 1892 
Bonds, Gebenta#e. ... 00.0 cccreccccesscccscvceescccseccsees 1878 | 1,000 908, 7 ‘A. & O. do do Oct. 15, 1888 
Bonds, eterling debenture. convertible till April, 1881 ..| 1875 | £100 52.! 7 g. ‘A. & O.jLond’n, J.S.Morgan&Co| April 1, 1885 
Quicksilver Mining—Common stock... .....-.-.--+---++04 cece 100 | 5,708,700; .... cece eeeseccces - b teesee eee 
Preferred ¢ Rik aattmbosantreetarssnesesraes<ns. sentass ae es 4,291,300 “ei oe. In, Y. Gistk Pot aul wkc is 
road Equt O.— BOCK ...... 202.000 cee secsceecece ores 500, —F. |N, Y., Clark, Post -| Feb., 1881 
a bone (See remarks below.)..............-++- ---|Var’s. | 1,000 (?) 6 Quar’ly do do mos. to 5 yrs. 
gt. Louis Bridge é Tunnel RR.—Bridge stock ............... ouas acce 7,990,000} .... oa Magee ee Various 
1st morteage new, sinking fund. .....................2--: 1878 | 1,000] 5,000,000 A. & O.iNew York and London.| April 1, 1928 
Tennel RR. of St. i, otc. cencsign pebdiensabecunad ial ome 1,250,000 219 |A. & O. London. Oct. 15 1880 
Bouthern & Atlantic Telegraph—Guaranteed stock ......... si 25 948, 2%g |A. & O.| N.Y., West. Union Tel | Oot., 1880 _ 
Mountain C0 tock, guar. 7 per ct. by L. V..... noes 50]; 1,500, 34g J. & D.IN. Y., Company’s Office.! Dec. 10, 18890 
Sterling Iron & Ratlway.—Stock ............-eeesee-eeeenee cas 50; 2,300, age ogseE:. 3  .cpebaneiess ab cheeeneee 
Mortgage bonds, series “A ”......... 00... -e-ceee ee eeeeees 1864 | 1,000 t 7 A. & O. New York. April 1, 1883 
Mortgage bonds, income, series “B” .............-...-+--- 1880 | 500 &c. 418, 7 Feb. do : 
Whales INCOURS DOMES. ...cccccccesccccccccccccccccccccccccecs 1876 } 1,000 495,575 6 stent n> eee cosee 1, 1896 
Butro Tunnel—Stock...... 2.2.2.0. secccccccscceccccescercees re 10 | 18,920, sina been uducaintie--..- ak tkaeeeeeee 
Mortgage bonds (for $2,000,000). ..........2.----+--2e-e-- i879 onan 600, omnes onte London. Jaa. 1, 1891 
United States ucene = Dininiindbcoesconpenses caanntntnds owns 100 | 7,000, 2; , New York, Office. Feb. 15, 1881 
United States Rolling Stock—Stock.... .........2-------2000 ove esse 5,000, 14 & 8.|New York and London./Maroh 1, 1880 
Vermont Marble Co.— Stock... ... 2.22... -2ceeeeeneeee ceeeeee esse 100 | 3,000, - tere ce. npeenqietns |... Bo abcaeah 
Sinking fund bonds, gold..............2..22. -2eeee ee eee ee 1880 | 100 &c :200, 5 g./J. & D New York Dec. 1, 1910 
Wells, Fargo € Company Express—Stock.............----.-- sae | 1 6,250,000 | 4 |J, & J New York, Office. Jan. 15, 1881 
° | ‘ 





























Pacific Mail Steamship.—In February, 1880, an agreement was re- 
po between this company and the Pacific Railroads, by which the 
railroad company is to give tothe weno sg Scamp te Poly ma ly subsidy 
of $110,000, as agains ,000 formerly. e contract is for five years, 
| applies only to California business. It is understood that the 
steamship company is to inaugurate a sinking fund of $10,000 pee 
month out of the subsidy money, which will more than liquidate the 
debt due the Panama Railroad maturing in annual instalments from 
October, 1884, to October, 1888. The railroad companies purchased the 
China line steamers City of Pekin and City of Tokio for $1,200,000, 

able in monthly instalments of $100,000, the purchase being subject 
an inspection of the steamers within 90 days; and the Pacific Mail 
Company gave up to the Union and Central Pacific railroad companies 
ite China e. (V. 30, p. 249.) Report for 1879-80, in V. 30, p. 565. 

The following is a statement of the earnings and expenses for the 
years ending April 30, 1879 and 1880: 













































































Earnings. 

1879. 1880. 
I. . ccctccorvncocnns cunsnesssbébaves $581,536 $600,915 
= lh cisebensquensheennephtecdneenihe 1,486,571 1,531,677 
ID, a inducdenediwoasages qecece onebtinee 237,918 201.978 

Trans-Pacific lime. ...........-ccceccccccccece ' 920,167 930,65 
i en. ea acing cdennnpe besenssepe $24,282 321,213 
DI TN... centocenenes whadsgeccesertos - reas 
Australian and New Zealand subsidies...... 217,120 176,410 
Central American and Mexican subsidies .. 164,935 118,366 
British Columbia subsidy. .... ............-. 38,000 {38,000 
Hawaiian Government subsidy. ..........-.. 11,692 000 
Interest and dividends on investments.... . 13,224 12,464 
Tug Millen Griffith (net earnings) .... ...... 3,023 3,110 
PE, ccccccccsceepetcene coccceastece 19,274 28,587 
abel BORIIIA. occ cccccces descsceoscccecse $4,054,560 $3,969,882 

Expenses. 

Atlantic line, running expenses........... «- $432,373 $474,598 
Panama line, running expenses............. 1,136,716 1,127,800 
Victoria line, running expenses............. 261 826 273,591 

Trans-Pacific line, running expenses.... ... 647,520 568,37 
Australian line, running expouses.......... 411,001 376,669 
Honolulu line, running expenses.........-... re ee 
i cacnctnetdcnencedes ccten ces soceveese 362,111 833,852 
Extra and miscellaneous. ......-......-...-- 362,412 364,738 
Total SEWOMSSS. ..ccccccccccccccccccccccce $3,652,745 $3,519,821 
Net PROMS. ....cccccccccccccccccccccccccce 401,815 450,061 


—(V.28, p. 42, 97, 402, 552, 554, 580; V. 29, p. 512; V. 30, p. 249, 565; 
¥. 32, p. 265.) 


Pennsylvania Anthracite Coal.—Stock and bonds admitted toN. Y. 
Btock Buard Feb., 1877. Company failed Feb., 1879. (V. 24, p. 112.) 


Pennsylvania Coal.—Liabilities at a minimum, and 12 p. c. dividends 
d. , ayment of bonds, due August, 1881, will be anticipated, if 


Pullmam Palace Car.—For extension of works 3315 per cent new 
stock issued at par to stockholders of record April 2, 1881. 
Annual report V. 31, p. 327. The income account for year ending July 
31, 1880, showed total receipts of $2,635,468, against which were 
charged the following disbursements: 

Operating expenses, including legal expenses, general taxes 
and insurance, maintenance o er and bedding 
(including leased lines), and rebuilding association cars. ... 

i an ccs chcenessdnsatcigabaesanid 

Coupon interest on bonds.................-2---2-+-6s $168,979 

472,876— 641,855 


$955,047 
264,000 


? 





$1,860,902 
$774,565 


For five years past, ending July 31, a comparative exhibit of the receipt, 


sepeuses," profite, and surplus applicable to dividends, shows as 
follows : 


ee ee ee ee ee edd 


Interest, 

Reyenue. Expenses. Profits. rentals, &c. 
1875-6....'$2,555,011 $990,210 $1.564,801 $514,269 
1876-7.... 2,570,639 985,072 585,567 493,579 
18 -... 2,160,836 378,578 1,282,252 
2,196,734 158,465 ,238,269 | ’ 
2,635,468 155,047 1,680,421 432,479 
—(V. 26. Dp. 217; Vv. 27. Dp. 302; V. 28 
31, p. 327, 359, 383; V. 32, p. 44, 326, 


Surplus. 
$1,050,532 
’ 1,091,988 
451,866 830,386 
429 808,379 
1,247,442 


















































Quicksilver Mining.—Bonds paid off July, 1879. Validity of preferred 
stock sustained by N. Y. Court of Appeals, and in March, £3 30, the 
pref. stock was adjudged by the referee’s report $2,683,281, or $62 52 to 
each shar«, but this was modified by after decision. (V. 30, p. 314, 409, 
466; V. 31, p. 124; V. 32, p. 336.) 


Railroad Equipment Co.—This company leases equipment to railroads 
on the “ Car Trust” plan, advancing cash for the rolling stock and tak- 
we Cigatiens of the railroad companies running from % to 60 months, 
which cover the princfpal and interest of the pe series of bonds 
issued by the Eyuipment Co. running for similar periods. The ttitle 
remains in the lessor till last payment is made, and then vests in the 

urchasing railroad. In the meantime the title is held in trust by the 
, a Trust & Safe Deposit Co. in Philadelphia, trustee for bond- 

olders. 


&t. Louis Bridge é Tunnel Railroad.—Net income in 1877-8, $219,593 
1878-9, $269,697; 1879-80, $392,847. The railroad and tunnel were 
sold under the mortgage of 1873, July 1, 1878, for $450,000. Forecles- 
ure under the first and second mortgages on the bridge was made Dec. 





20, 1878. The above mortgage and $7, ; n k are issued 
under the reorganization. Of the stock $2,490,000 is first preferred, 
second prefe , and $2,500,000 common. The commen 


$3,000,000 

stock is held by the London Reorganization Committee. The cou 
due October, 1878, 1879 and 1881 on first mortgage bonds to be made in 
same bonds in April, 1881. The bridge and tunnel are worked together 
and the net earnings divided in the proportion of five-sixths the 
bridge and one-sixth to the tunnel up to $450,000 and all over that 
amount nine-tenths to bridge and one-tenth to tunnel. In 1879-80 the 
oe earnings were $897,697; net earnings, $392,837. (V. 26, p. 420 

ge Ven} Pp. 17, 227, 435, 461, 677; V. 28 p. 224; V. 29, p. ide: v. 

. Dp. -_ 


Spring Mountain Ooal Co.—This ia guaranteed 7 per cent per year till 
185 by Lehigh Valley Railroad. iri 


Sterling Iron & Ruilway.—The property of this company, in Rockland 
and Orange Counties, N.Y, consists of 25,000 acres of land, with fur- 
naces, &c., having'a capacity of 15,000 tons of pig iron 
819 niles of railroad, houses, &c. The a 
bonds of the Sterling Mountain RR. A. W. 
Pine Street, N. Y. 


Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining oper« 


r year, and 
endorses the $471,674 
umphreys, President, 42 


ations. New management elected March, 1880. Annual repo ub- 
lished in CHRONICLE of — 24, 1880. See V. 30, p. 249. (V. 27, p. 
529; V. 28, p. 147, 224, 302; V. 30, p. 249, 432.) 


United States Express.—No reports. 
mF States Rolling Stock.—See reports, V. 26, p. 289; V. 28, p. 


Vermont Marble Co.—This company sold in 1880 $654,049 worth of 
marble at a cost of $199,977. The statement to the N. Y. Stock Ex- 
change, March, 1881, said that the company’s property consisted of 
some 800 acres of land, comprising seven quarries, located at West Rut- 
land, at Centre Rutland and at Sutherland Fails, Vt.; valuable water 
powers and extensive milis, many large and expensive buildings, 
together with all the machinery, &c., necessary to perfect their exten- 
sive works. (V. 32, p. 335.) 


Wells, Fargo & Company s.—An increasein capital to 250,- 
000 was made in 187). (V. 28, p. 18.) ° $6,250, 


Western Union Tel _—s the practical consolidation with the 
Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- 
graphing business in the United States. In 1879 the American Union 
epposition line was started under the auspices of Mr. Jay Gould. The 
eastern Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
1881, was dated the grand consolidation, in which the Western Union 
raised ite stock to $80,000,000, giving par, or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
stock was given in new Western Union; and a stock distributioh of 38 
per cent to Western Union shareholders. An injunction was obtain 
— = stock distribution and litigation ensued. (See V. 32, p. 
4, &e. 
Ina history of the West. Un. Tcle. Co., the New York World gave the 
liowing: *‘ On April 4, 1856, the name of the New York & Miss. Valley 
Printing Telegraph Company was changed by a special act vf the New 
York Legislature, chapter 97, to ‘The Western Union Telegraph Com- 
pany.’ The authorized capital of the company then was $500,000, of 
which only about three-fourths had been issued. Aug. 19, 1858, the 
first scrip dividend was declared, being 33 per cent on $369,700, the 
amount of outstanding stock. On Sept. 22 of the same year, after the 
amount of the authorized capital hed been increased, a scrip dividend of 
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414°40 per cent on the capital stock of $485,700 was issued. Three 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prinei- 

: Date | Size,or| mount pal,When Due, 

For explanation of column headings, &c., see notes on first) of ar | Outstanding |P®te Per When |Where Papete. and by | Stocks—Last 
page of tables. Bonds} Value. &) Cent. Payable hom. Dividend. 

Western Union Telegraph—Stock...............-------00---- — $100 $80,000,000 ly | O—dJ New York, Office. April 1, 188] 
Real estate bonds, gold, sinking fund..................... 1872 | 1,000 1,373,000 7 g.|M.&N.| N. Y., Union Trust Co. thay, 1902 
Bonds, coup. or reg., conv. till May, ’55, sink. fd. 1 p. et.) 1875 | -1, 3,920, 7 M. & N |.N. Y., Treasurer’s Office} May, 1900 

Sterling bonds, coupon (sinking fund 1 p.ct. per annum); 1875 | £100&c 961,308 6 g. |M. & 8 |.London, Morton, R.& Co|March 1, 1909 
































more scrip dividends were issued} previous to the purchase of other 
lines by issuing stock. They were as follows: July 16, 1862, 27°26 per 
cent on the capital stock outstanding of $2,355, ; March 16, 1863, 
100 per cent on the capital stock outstanding of $2,979,300, and Dec. 
23, 1863, 331, per cent on the capital of $5,962,600, increasing the 
capital stock to $7,950,700. About January, 1864, an arrangement was 
made for the purchase of the Pacific Telegraph Company, a corporation 
chartered in the State of Nebraska and authorized to buy, build and 
operate a telegraph line from a point within the Territory or State east 
of the Rocky Mountains to San Francisco. Its capital was $1,000,000, 
The purchase was effected by an exchange of the Western Union stock, 
issued for that purpose, for the stock of the Pacific Telegraph Company, 
the amount being ¥1.277,210. 

“Up to this time the lines owned by the Western Union were all west 
of Buffalo, and the chief executive offices were at Rochester, N. Y. The 
next purchase was that of the lines of the New York Albany & Buffalo 
Company, by an exchange of stock amounting to $600,000; and the 

urchase of the New York & Washington Printing Telegraph Company 
a like manner, for $146,500, followed. The stock needed for this 
purpose was all issued between Jan. 1, 1864, and May 16, 1864. The 
executive oftice remained in Rochester until July 1, 1866, when it 
was removed to New York City. 

On May 11, 1864, a stock dividend of 100 percent per share was 
made, which increased the capital to $20,133,800. The increase of 
stock from that time to July 1, 1869, was as follows: ; 








For Atlantic & Ohio Telegraph stock. ........--..----+--+---. $833,400 | additional wires ..................-seeeeeeeeee. $1,123,584 

— Hose Telorteph — BLOCK. ....-..0--. 22 ee eeeeeeene "= co For purchase of sundry telegraph stocks, ~  ” 

For Pemberton & Golden, trustees, etc..............-20.-0--- 3,800 patents, real estate, &0..........-..--+--+2+0+- 643,476 — 1,767,060 
nt cents bheth ocdkterSoeneahemepSdereeonsesersapepscnene 77; . , “ng 

vor ween, Union gee Db Ret ti Bi cet A ia he Me RN oS hl 91,600 NS CR iis i ctroncdnsas, covdsaccdbetennences $403,255 
or Ithaca Telegraph stock.........- Mineagwetcocesnencien reap 0 This balance, together with the balances of previous years, is rep- 

on Sveneuke ic miaauandio = canteen aa leas mete resented in the profits and disbursements of the company, for bourtean 

For Missouri & Kansas Telegraph etock...................... 80’ 400 years, from the date of the general consolidation—July 1, 1866: 

For United States Telegraph stock...................--s00--- 3,885,200 | The surplus of income account July 1, 1866,was $275,357 

For United States Pacific Telegraph stock................... 3,333,300 . The net profits for thirteen years, from July 1, 

For equalization of stock as per consolidation agreement... 468,000 | 1866, to June 30, 1879, were ................. 45,350,241 

i A ttn nnn ane CNE hag SE AEREOSED CEOS 55,100 : 

For Trumansburg &  ,. pscosue anuceshaeeeoce 3,500 | Making an aggregate June 30, 1880, of ...................-.. $15,625,598 

teed Leth Telovcepiy E-e SpE Teir severe ydromens -supshores 1,500 | During this period there was applied— 

For Ameri can Telegraph SOCK o-oo ens eeee cece nees Ap tite 11,833, 100 ee ONES 8 iid ceri etcici cctv cbicctivictk 28,656,595 

For Pittsburg Cincinnati & Louisville stock................. : ,100 RP ON EA EA SS RT ee eT eee ena $16,969,003 

This made the total capital stock. .........-..---------+. $41,063,100 | which is represented by construction and purchase of new lines, stock 


“In January, 1870, the capital was $41,070,610, and in January, 
1873, $41,073,410. It remained at that figure until the present time.” 

The stock was nominally ofthat amount, but only $35,084,975 was out- 
standing prior to June 20, 1879, when it was again watered, and a scrip 
dividend of 17 per cent declared, raising the stock to the above amount. 

The last quarterly statement for the quarter ending April 1, 1881 
(partly estimated), had the following: 














1881. 
I Bo BOGS oye iced candice cadedos te pede sbsbeuses Sobsce $148,285 
Net profits for the quarter ending March 31, about............ 1,669,173 
ET he ceavieccbeccdvbpentenscedscdecsoees $1,817,459 
From which appropriating— 
re iat tb occhebiebdad eGddecebetcceceesees 107,000 
ic pid cembheedeicnaasoudcces HeGesnenesenaneooeccede 175,000 
is MTT CROING, «6 ccccscses ppscconsecosccececcsorn 20,000 
re . <cnveccocspsce cbubdevebedebstéccnctdet $302,000 
> EE eee eee isiiaales tity ey wedi ada $1,515,459 
A dividend of 11 p. c. on total stock and scrip, amounting in 
all to $80,000,0 0. ee $1 ,200,000 
Surplus after paying dividend. ........... cccccccccccccees « $315,459 











From the annual report published in the CHRONICLE, V. 31, p, 
406, the following was given for the fiscal year ending June 30, 1880, 
The revenues, expenses and profits (after reserving amount sufficient 
to meet the claims of the Atlantic & Pacific Telegraph Co. under exigt- 
ing agreements) were as follows: 


Revenues accruing to this company 


Expenses chargeable to this company 


Net profits 


From which there was applicd— 


For dividends (8 per cent) 
For interest on bonds 


ee ee 


$3,280,27 
428.51 


oo Ol 


$5,146,639 $4,269,778 
6 $2,295,304 


6 
40,000 





$3,748,793 $2,765,889 


Surplus of net earnings for the year over divi- 
dends, interest and sinking funds appropria- 


tions was 


1879, the result for 1879-80 is as follows: 


The surplus July 1, 1879, was 
Add surplus for year as above 


“eereree 


For construction of new lines and erection of 


in other companies, &c. 


$1,397,846 $1,503,888 
With the surplus on hand at the beginning of the fiscal year, July 1, 


$772,469 


1,397 ,846—$2,170,315 


1879-80. 1878-79, 
ranasaceeas $11,738,094 $10,078,09 
segeennen 6,591,455 5°809/119 


430,528 








year from June 30, 1866, to June 30, 1879: 
Miles of Miles of No. of 


Years. 


1865-66 


1866-67 .. 


1878-79 .. 
1879-80 .. 


Line. 


82,987 
85,645 


ire. 
75,686 
85,291 


104,584 
112,191 
121,151 
137,190 
154,472 
175,735 
179,496 
183,832 
194,323 
206,202 
211,566 
233,534 





Offices. 


No. of Mes- 
sages Sent. 


-“-*#*ee ee ee wee 


17,153,710 
18,729,567 
21,158,941 
23,918,894 
25,070,106 
29,215,509 





I The following statement shows the mileage of 
lines and wires, number of offices, and traffic of the company, for each 


Receipts. 
6,568,925 
7,004,560 





0,9 
12,782,894 


—(V. 28, p. 277, 592; V. 29, p. 278, 379, 461, 632; 


410, 568. 625; V. 31, p. 2 
653; V. 32, p. 43, 63, 6 


3, 92 


V. 30, p. 
1,121, 283, 306, 359, 383,404, 482 
, 124, 146, 156, 206, 232, 266, 289, 312.) 


Net 
Receipts. 





:399,509 
3,140,127 
3,551,542 
4,800,440 
5,833,937 
193, 264, 
, 960, 608 
























































































































































Apert, 1881.| | hoe 
: oreclosures, poceceeen yey pate are constantly ee OF RAILROADS : 1 
ormer company i , &c., it frequentl g place i . : 
in the , ntly occu in the ti ; : 
new or old, the a asc of this SuPPLEMENT r that much difficulty page various railroad compani 
ssniatinideiieal Svan g index has been prepa - o obviate this difficult y be experienced in looki panies, by reason of 
Leg 1ICH COMPANIES pared : y, and to facilita ing up the 
OUGHT FO NAMES UN ° te ref name of 
se capinhn Desk nessee River.. , UND IN THE TABLES ILL | NAMES UND e, whether 
Androscoggi Improvem’t Co... elma Rome & D . MAY ER WHICH COMP 
avubnaee ae Kennebec .... 0. --Contral of New _ moony Le Y¥ BE SOUGHT FOR ANIES NAMES UNDE 
Atchison & Nebrask a : Wei: D aine Central. recy. avenworth Atchis ° BE pre ne WHICH THEY WILL 
Asohionn & Fes Seven ap Ag a Tage oagy pred a gh nha Lawrence & Galv.-.. ..Missouri Pacifi MA 
o & Great Western... urlingt S armin Sarre - cic. 
Atlantic & Quire Western ........... oan Bg ating Central uincy. oe & Wilkes oomcar® ‘onl € Lseeeoees M me monay Nie Lawrence & 8 
Atlantic & Pacific.....c...«e...c..... sean 4 an ansylvania & Ohio Long sok C Southern. — Co.... ..Central Whee — 
ACA a ae . Lous & Galvan : em alana & Missouri cee sees s : “ i 4 Pacific. 
Bercy. & iseataquis + sh IB Sd Marietta & Cinci “2 i burg & Danville. ........2..... Chicago & Alton. Erie & Western. 
Belistouiain & Qa vecorcneess iM Pe North American. Se Weak City Ve. Md & Gt. Southe 
I ns os cos, cawacs re Mar assa g & Cleve......... entral Ra 
pele & Reaeieae.... ----- Pantene ti ae ee wippi .. Ve...... C ilroad & B 
B rE RR RK . ol. Cin. & Massawippi .------.--.-.-seeeeeeeree leveland ank Co. 
peon Barioed & ee eran Philadelphia & Read onegapatie! rope ee 4c} eehads Connecticut & Pecan — 
Sarlecen & en ee eee New York & eading. oe eetate River... -.-.-----+-: ae C uisville & Nashvil psic. 
naa Ae he temeenons patel Lent ages Mle pm my ony ay ee Sicage & Horthwent 
a ey &T a tal fquccotipeves Chicago he nny ys Southern. Midland of New , rrr Indiana. .... Lake fan Centraly 
be etameanniannan — ney Mi ieee to at ichigan 8 
Cairo d& Fulton... ......--.--+++-++--. . Louis Iron M innesota Cent mM .....-.. New Jersey Midli outhern. 
Camden & A MOOD «os ecsevcecee St. Louis [ron + emcwe n & Southern Minnesota Vall a ARTE Chicago M iwaukee 2 
Cape May = eateries Central Pacifi ount’n & Southern. Missisquoi Ne I ENMlnaainie Chicago Seibcramabend & St. Paul. 
Union Paci illville maar ae me United Com “ . | Missiasippi Central. cpa bciniteds: Chicago & North ee & St. Paul 
Central of Pace tao Branch....... ber Jersey panies of New Jersey. a iver Fort Scott & Gu ~++0" eae & Canada. * 
Central Vermont and 2.22.00... Ate Branch Uni ey River RR cott & Guif |: Kansas St. Louis & Ne 
Central Vermont... ----.......--.-+-+. ushing North Sh on Pacific. > Spatadeegnecpagp pn pe City Fort Sco ew Orleans. 
C hicago Clinton Dubuc caiieeaaiianees Wab. "St. Central. & Central. een i head Saati 222 New Yor Ka on pees 
hica ro & qe & Minn.... . Lo PRA ere k. r Gree 
Spleens & Geena Tenn 0 -- Se oe ae en Nashna & Rochester....--...-...--- Port Jervis & ireenwood Lake. 
Chicago & Tlic , Tr unk ain: & eee Columbus Chie. & N . ark & New York 6 eo ee Wor cello. 
Clan il i he Mc tnaiana Centea, |New Jee! ee 
hicago & Milwau uke Shore ....C ieago & Alton. Ne sey RR. & Transportat’n Co. Bosto ew Jerse 
Chicago aukee..... Chicago & w Mexico & 8 ansportat’n C n Clinton Fit 
Chicago & Aathtrestei 00.0020 “Chteag & Northwest. New Orleans Fackson de. No" sited New dense He Gaal Co 
i RR ks cage ENornweace™™ | New York & swe land. ' e ‘oO 
Chic. St. Paul & Minn. .............. Chicago Rock Ti New York é& pumas, Beaee-<. Manbattan a & New Ook i 
Cincinnati & Balti . BAM. -- 0s 0505 aie St. Paul Mien & é —— Giessen ae Rockaway spunea ‘New York Ontario de . penne 
‘inciunati NN cia stn sb c. St. Paul Mi maha. vtown & Flushing -.... 2.222222... L ntario & 8 
sanemnnet ‘ ie oe Air-Line ...... Columba & uacenet Ohama. Nor folk ty Lisbon. . eee ren one Long island. re 
‘incinnati He i ed lf et fe : ibus Chie. owe N Petersburg. ............... Clev 
Cineinnat Hanuiton & iidiaipatis Cmeinnat ag ey Northern Cruna.....cvs...20cccccese Cleveland 4 Mahoning Valley. 
on & Theres cago... i Hamilt shic. North Missouri..............-+-++-++. Chicago B »pi & Ohio. 
Cleveland C a af af eed Cin. Indiana an & Dayton. Nor ee wad Wab ur lington & 
Cleveland Comanies 4 & Cincinnati - .Utica & Bl er St. Louis & Chic na aa pa ~ ER Ao ar fat Wabash =. Louis & & Gemney- 
—_ eland & T ol — & Ashtabula. os Col. Cin. & Indi ' IN + Sad a arolina ....... Ric i S. e & Omaha. 
olumbus & Indiana Central... - Shore diana wa Vircinia.... Chieag anville. 
Columbus & Indiana Central. .-.--.-Lake Shore 7 em wom ag Oakand & Ot SN sos ceakeeeie Chicago & Northwest. 
Soune i) Blutts & St. « olis Central... Sa en, ng Chie. & Indi: Southern. oa River....... > Ohio. 
OV ington & fculaee ON ee So nant Chie. & na set Central. Omaha & Southw Nea VRERNIR TS p etroit Gr. Haven & M 
D Dp pethiubes ago Burling ana Central Ontario § ES CRUE CE: ittsburg Tit ilwaukee 
> nas . Southern ....-Kentucky Central som & Quincy. - | Orange b gr omen Spit ania EX! Burlington yon & Buffalo. 
ville & Vincennes... XE i ali at tlt 82 at a 8 
oe reaian be reuaee “onsen pated Sioux City & Dakota Ottawa Savcand ten aie cial oe aad = mae Fe yn los yee analy in Nebraska 
ecat a a te icag ° Paci é OS a: ‘ rton City V 
Delano I & East St. Louis....2.2.222. Chieee oa. Illinois. Pekin Lin Miseour -. - ee arlington 4 Qui & Gt. Bo. 
Deny ont Land Co BY NONE on on csee eee Ww abash St. vou (4 - & St. Paul. Sn ad wey -~ Be aon 2 Missouss Pacifie Quincey. 
enver Pacific .------.-2eeeeeseeeees ehigh V : Pacific. Pit Sa RRR EL er: eorii . fe 
' Detroit & Hel River ~~~ ~ITLnten Pace, Plain View. ea cages Simca de Northwest. 
etroit & Milwa Mhwtbelnsenisass chigan Central. lain ViCW oo waageneeceteeeeeees 3uffalo Pittsbur " 
Delt aes py oe cgnneee ones ts ‘i ait Gra 1H Re suron A toe oaniws 1000 poor-\_mo jpuaamaaaanay 
Dixon Pe gprs epee Lake Shore % aven & Milwauk Portlan _, earn NN NS Chicago & a & Santa Fe 
ogg & Hannibal........... Detroit G Michigan South ee. | Prai ad & Kennebec................ Port Roy zvke Huron. 2 
ae Chica rand Haven & M ern. P lead lag lea aaa Maine yal & Augusta. 
RI EO GS SRC a Rae ee Chi gO Burlington & ilwaukee. ueblo & Ar erepereeson we te eee een eee Chi 4 e Central. 
East Teune OPE NS IGT cago Milwaukee Quincy. ‘ so ae icago Milwaukee 
Be frances & Gi Aen Ese | ane alee stows ice Topeka & Santa Fe 
ee lahat st Tenn. V uine i te eves. Sea icago B . 
EYIC. 02-02 .0 22+ eeeeeeneee ceceeeeee ees : rginia y«& te shee deniicbadil urlingto 
__ asaieeeaenenie alata New York "Te secre tiney & ‘Toledo....0cccceco0o0022 Wabash St. Louis & Pacific. 
Evansville Hendi wfordsville ........ Eastern (Mass.) Erie & Western. FIR ccc scninseancsseds Wabash St. PN teens 
Flint erson & Nashville.. Evansville & alte tint ce. Chicago Burlingt & Pacific. 
framed 4 ascent ville.. Louisville & oe wee! Haute. Rochester & bed owncakeatdeh Burli lington & Quincy. 
Flushin 4 orado & Ww ee Pe Flint & ashville. St. erm Rarely ngton & Miss 
@alone & Chi orth Shore ............. Atchison oan _ yee St. —— é — er City .... hicago & N 2 oe in Nebraska. 
Grand River Va So Siri ite Sig Flushing North een a re. St. Louis J bes teem Ak salah ak baie eine: Joseph & Western ’ 
Great Western (LL). Sa cenelp daienaitabiadial Chicago & Northw Central. a Louis Kansas & Art & Chicago... theme h & Western. | 
Seances 6 cosine” Sea Ney - oa Pm my yom ap 6 a a Missouri Pacific, | 
el & Fae mt Missouri....... erat Louis & Paeifie, St. Louis Rock Latand. rte MI abash Bt wre & P J 
nibal & Naples ».......+-20220++, ouri Kan St. Loui iA. issouri 5S acifie 
Hastin ortchester............... Wabash 8 sas & Texas ’ Louis & Southeastern ......... Chi Pacific. . 
Holly a & Dakota ............. ----- New York Louis & Pacific St. Paul J +o guage Sicnasikkas) L cago Burlington & 
Holyoke ; e & Monroe.............. Chicago : ew Haven & Hartt - Baul & Chicago .......- ---..+-+-+ C emer yd & Nashvill r Gomer 
Houston & MUI, « s iSiccceses ses Flint & P ilwaukee & St. P ord Paul Ss cinematia tachaha deal St. icago Milwaukee & St. 
Hudson Great Northern eeeeeeeees New Ha ere Marquette. bd Paul ee oe ey ** "Chi Paul Minnea olis Paul. 
& River Falls ......... ccnternational Pg cmon pees & Nats th Chic, St, Paul Minn. Pag soos ming | 
evreeere-s c. st Paul Mi orthern. ecoacceoas Cineinn inn. & O ° ' 
sie hninib.n Gai n atis maha, 
outer fois nen Ou Sai oe |e 
Bloom, nde Wet. saecie ouis & ed senna Atlantic & Gute eee 
& Cincinn xten. is Pace. | Blouse City & Dakota, Lak 
ca ee prin Ce: < e Shore & 
& Mat Latayetté eiieeie : Springfield. ey .... ..-.-.--Marletta & & Michigan Southern. 
Madiso PRR ETE Chie A RAPA, CF tee Coseet 2a Ss 
aseipeses ratte othe alate eas “ sedesccoseses Paul p t. P 
ee Chic. (Mo.)..... AERTS _..-Long Isla ted pee Cony aul, 
aber smeegen * Repeenaeeae St. Louis & San F 
praairarest esas Brooklyn & Montauk 
OA AE A RE PA ee ean so ant 
ga Mace Poul |b & aan bride. .....:-. Atlantic Mississippi & Ohio. | 
Jackson North. ..... alias ‘hicago Milwauk 
Jolie eatown & Fan & Saginaw........ Mich & Pocitic. ning “TT opitbabury Central. ee & St. Paul. 
et &: Chicago. Mihihen om “ mes eo ne ME INS Pittaburg C. & St. Louis, | 
Allegan & Gr. Rapids .. Lake Shore & Michigan Southern, | Tennessee & Paci: ..000.0000022.2 sulin eciiducil | 
= Eroatanats . Rapids ..Lake Shore & Michi , | Boledo & Tlinois «----------.-----.-. Nashville eer Brinn | 
& Whi —- Haven. ime nics Lake Shore & Michican Southern. Toledo P aoe sport & Bur Jington. .. -Wabash St. Louis & Pa, & St. Louis. 
City & a rea Michigan | co Southern. | .cledo& W Sead MAGNE vases tchoes er meme = Chie. & Tudiana C 
sity & Ea | BESS POR ey - ec ore & Michi Onion & amen, Berea y is St. Louis & tT entral. 
: Cit A a eaecaiaatca pa Hannibal & a _—— Loganspo * he leeds W abash St. L Pacific. 
Kansas Cits - Jot cto a Mis St. Joseph. ern. ae. ouis & Pacifi 
Kansas City ~ Louis & — B.... “Chicowo Burlinel s Virginia one ceteeeeeeeeseneees Sree a ce & Sudians Os tral 
ames & Nebrocke & Western ..... yr & Alt a & Quincy. pan i ——......... Chesape mre enbens & Buffalo. 
as P SG nepeereepapter chison ‘ MESSE «==. eee eee. apeake 
tay ER Joseph Western. ere Atlante Misissipp & Ohi 
ayette B lead nion Pacitie. u. fest Wis DTA initsesced £2 yabash St. Loui . 
Lake E loominet Tg .-.-- D W ME D8 Houston & ' is & Pacific 
rie Wabash & St & Muncie... eluware Lack estern Pacific........ --.-.---.-- Chie 1 & Texas Central. — 
St. ie...Lake E ckawann Weste | OEE NIB icago St. P ral. 
Louis.......W ae ag estern. ° a & Western. Wichita hs ema os RASS AT - - ntral Paci Sg & Minneapolis 
’ uis & Pacifié Winona & St. P western............. 4 1icago Milw aukee & St. 
’ | Wisconsin Y: eter aie bax Re aeT te hison Topeka & § » Paul. 
5 Ot a8 AA SE Gin ago & Northw ale nta Fe. 
Ra tee eie tteta it aga es cag ; 
o Milwaukee & St. Paul. | 

















SAREE. a EE. « . 


lxiv 


INVESTORS’ SUPPLEMENT 





(Vor. XXXIi, 





——-—-—- 











Financial. 


Financial, 


——aee 


Financial. 








Hatch & Foote, 


BANKERS, No. 12 WALL STREET, 
BUY AND SELL 


GOVERNMENT BONDS, STOCKS AND MISCEL- 
LANEOUS SECURITIES, 


Gilman, Son & Co., 


BANKERS, 
62 CEDAR STREET. 
fn addition to a General Banking Business, buy 


and seli Government Bonds and Investment Securi- 
ties. 


WALSTON H. BROWN. FRED. A. BROWN. 


Walston H.Brown& Bro. 


BANKERS, 
11 Pine Street, New York, 


SPECIAL ATTENTION GIVEN TO THE NEGO. 
TIATION OF 


RAILROAD SECURITIES. 


Schulz & Ruckgaber, 


BANKERS, 
22 William Street, New York. 
CORRESPONDENTS OF THE 


International Bank of London (Limited), 
L.ondon. 











Messrs. John Berenbers, Gossler & Co., 
mburg. 


Commercial gat amr, (‘redits. Bills of Ex- 


ange. “able ‘ransfers 


Fred H. Smith, 


BANKER AND RROKER, 
No. 18 BROAD STREET, NEW YORK. 


RAILROAD SECURITIES 
(An intimate knowledge of all forthe past 10 Year 
A SPECIALTY. 


Inyestors or Dealers wishing to buy or sell are 
invited to communicate. State, Municipal and 
Srey ends Bends and Coupons bought and sold at best 


Ao Mot Uden. 
a Co. 


BANKERS. 

18 WALL STREET, 
New York. 

Transact a General Banking Business, including 
the purchase and sale of STOCKS and BONDS for 
eash or on margin. 

Buy and Sell Investment Securities. 
P. 0. BOX 2,647. 
WAYLAND TRASK. H.J. MORSE 








No. 


A.M. KIDDER. 


Scranton & Willard, 


72 BROADWAY AND 13 NEW STREET 
PRIVATE WIRES TO 


Windsor Hotel, Cambertans, 
Gilsey House, 


GRAIN AND PROVISION "DEPARTMENT 
_UNDER CHARGE OF 
Messrs. L. G. QUINLIN & CO. 
Chicago Correspondents, JOHN T. LESTER & CoO. 
HOWARD LAPS D. SE aywoue WULARD, 


M embers N. Y. Stock Ex 
Orrvus W. FIELD, JR. CYRUS Ww. PTELD 


Lapsley, Field & Co., 


STOCK BROKERS, 
No. 15 BROAD STREET, 
New York. 


Samuel A. Strang, 


30 PINE STREET, NEW YORK, 
BANKER 
AND COMMISSION MERCHANT, 


Buys and sells Investmert Securities. All busti- 
ness connected with railways undertaken. 








peimonten’s. 
Iphia. 














PB. F. Keleher & Co., 


BANKERS AND BROKERS, 
No. 305 Olive Street, 
ST. LOUIS, MO., 


oll Gprernm yernment, State, County. Township 
nds. Coupons collected. Mussouri 


and Montcts 


llec 
Bonds a eicaiay. Foreign exchange bougatand sold 


JOHN 8. KENNEDY. J. KEENNEDY ToD. 


S. Kennedy & Co., 


Bankers and Merchants, 
63 WILLIAM STREET, 
New York. 
BUY AND SELL 
RAILROAD INVESTMENT SECURITIES; 
COLLECT COUPONS AND DIVIDENDS; 


NEGOTIATE LOANS AND DRAW BILLS OF 
EXCHANGE ON LONDON. 


All business relati to the Connection and 
Equipment of Raii 8 underta 


Trask & Francis, 


BANKERS AND BROKERS, 
70 Broadway & 15 New St., New York. 
ALSO, 
Cor. MAIDEN LANE & JAMES 8T., oe N. ¥ 


Transact a General Banking Busire 

STOCKS and BONDS Bought ona ‘Sold on Con. 
mission, and carried on Margins 

Deposits received ona Interest Allowed. 


ESTABLISHED 
1864. 


Coleman Benedict & Co. 
No. 24 BROAD S8T., NEW YORK, 
STOCKS AND BONDS, 


MEMBERS OF THE N. Y STOCK EXCHANGE, 


A strictly commission business conducted in the 
purchase and sale Stocks and Bonds on Margin 


ent. 
Compicte Financial Report issued weckly to our 
correspondents, 


No. 











PRNEST GROESBECK, GRANT B. SCHLEY, 
Members N. Y. Stock Exchange 


Groesbeck & Schley, 


BROKERS, 
No 15 WALL STREET, NEW YORK, 


H. Latham & Co., 


INVESTMENT SECURITIES, 


New York City, Chi i 
fore See of Columbia pla 
overnment Sec 


FOREIGN EXCHANGE. 
52 WILLIAM STREET. 
J. H. LATHAM. F. W. PERRY. 


Wood & Davis, 


BANKERS AND BROKERS, 
31 Pine Street, New York. 
GOVERNMENT BQNDS, MUNICIPAL i 

RAILROAD SECU TIES, BUUGHT A 


D_ ON COMMISSION. 
CHOICE RAILROAD MORTGAGE BONDS 
FOR SALE. 


Cc. D. Woop. 








Sam’L D, DAVIS. 


CHARLES SETON HENRY. W. HOWARD GILDER 


Henry & Gilder, 


52 BROADWAY, ROOM 10. 
STOCKS, BONDS AND MISCELLANEOUS 
SECURITIES 
BOUGHT AND SOLD ON COMMISSION. 
Members New York Mining Stock Exchange. 
CORKESPONDENCE SOLICITED. 


Hickling & Co., 


40 & 42 Exchange Place, New York, 


Buy and sell all N. Y. Stocks, on 8to5 sont, mare 
f5; Privileges at favurable rates. 
f desired, we will use our atin s in “selecting 
stocks. peers "yz Sommers ny tor 
arse profits 


Boody, 
Mckelffau 
& So. 


BANKERS, 


5S Broadway, cor. Exchange Plage, 


| TRANSAOCT A GENERAL BANEANG BUSINESS 
INCLUDING FHE PURCHASE AND SALE OF 











GIN. BUY AND SELL COMMERCIAL PAPER. 
P. O. Box 447. 





C.W MCLELLAN, JR. 


F. G. SALTONSTALL, 


D. A. BoopY. 
REUBEN LELAND. 


STOCKS AND BONDS FOR CASH OR ON MAR. 


| 


j 





| 





a 


Simon Borg, 
Ne. 35 WALL STREET, NEW YORK, 
DEALER IN ALL KINDS OF 
Railroad and Investment Securities. 
SOUTHERN SECURITIES A SPECIALTY, 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS, 
2 Exchange Gourt, Nsw York. 


JOSEPH P. LLOYD. 








w. Cc. M 
Momber of N. we Stone Exth'ge 


Lloyd & McKean, 


34 WALL STREET, NEW YORK. 


Buy and sell—on ¢ i Government, Rail- 
way and Miscelianeous Securities. Receive deposits 
subject to check, and allow interest on balances. 


N. T. Beers, ee 2 


BROOKLYN SECURITIES, CITY BONDS, 
Gas Stocks, &c., 
No. 1 NEW STREET, 
NEW YORK. 


C. I. Hudson & Co., 


3 EXCHANGE COURT, NEW YORK, 
Branch Office and Private Wire 
at the ‘‘COMBERLAND,” Broadway and 22d Street. 
Buy and sell on commission, for investment or on 
margin, all securities dealt in at the New York 
Stock Exchange. 
R. R. LEAR. Cc. Il. Hun = a CURTIS. 
Member N.Y. Y Stock Ex 

















Vernam & Company, 


BANKERS AND BROKERS, 
No. 34 New Street, New York. 
Buy and Sell Stocks, Bonds and Governments 03 


Commission, either investment or on margin. 


ALBERT H. VERN EDWARD N. BOND. 
Member N. Y. Stock ee e. 





o 


Wm. L. BREESE, Ww. P. SMITH, 
Menabers of ‘New York Stock Exchange. 


Breese & Smith, 


BROKERS, 


No. 29 BROAD STREET, NEW YORK. 


Goyernment Bonds, Stocks and all investment 
Securities bought and sold on commission 


J. D. Probst & Co., 


STOCK AND BOND BROKERS, 
No. 52 EXCHANGE PLACE, NEW YORE. 


STOCKS, RAILROAD BONDS, GOVERNMENTS AND 
MISCE!.LANEGUS SECURITIES BOUGHT AND SOLD. 


New York, New England & Western 


INVESTMENT CO., 


Nos. 31 AND 83 PINE 8T., NEW YORK, 
UNION BUILDING, CHICAGO. 


CAPITAL STOCK, - = = $1,000,000 


Offers to investors carefully-selected securitics 
bearing from 6 to 8 per cent eneass. Investment 
securities b 2 he and sold on commission. Settle- 
ments maa or holders of defaulted securities 
ill act as agents in funding and reorganizing debts 
wy municipalities, railroad companies, and other 
corporat lene. Correspondence solicited. 
JOHN C. SHORT, President 
GEORGE W. DEBEVOISE, , “Pres. 
Wa. P. WATSON, Sec. and Treas., 








New York. 
hicago. 





Swan & Barrett, 
BANKERS AND BROEERS 
260 Middle Street, 
PORTLAND, MAINE, 


Dealers in Government, State, County, City and Rall 
oad Bonds, Bank Stocks, &c. 
Desiruble Investment Securities constantly on haud 


u--= 





BANKING HOUSE OF 


G. W. Norton & Co., 


CASH CAPITAL $200,000., 
LOUISVILLE, KENTUCKY. 

















